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REVIEW OF MARCH—COMMERCIAL AND 
FINANCIAL EVENTS 


Independent steps on the part of Congress to relieve the 
Nation from taxes which have been held partially respon- 
sible for the present economic recession, dissension in the 
ranks of the directors of the Tennessee Valley Authority, 
and an Administration victory in the Supreme Court’s de- 
cision in the Electrie Bond & Share case were the more 
important developments in governmental activities during 
the past month. 

The chief action of the House was the passage of a new 
tax bill, while that of the Senate was the passage of the 
executive reorganization bill. 

The Senate on March 28 passed the bill to provide for 
the reorgenization of executive departments of the govern- 
ment despite the opposition of a Republican-Democratic 
coalition. About one-third of the Democrats revolted, but 
while making concessions which are generally regarded as 
limiting the President’s authority, the measure is viewed as 
meeting the Administration’s wishes. The Senate bill has 
the following provisions: 

(1) Authorizes the President to reorganize bureaus and agencies within 
specified limits by executive order subject to congressional] veto within 


60 days. 
(2) Displaces the Comptroller General by an Auditor General with fewer 


powers. 

(3) Establishes a Department of Public Welfare and a National Resources 
Planning Board. 

(4) Substitutes an Administrator for the Civil Service Board. 
Pl Authorizes the appointment of six special assistants to the Presi- 

Concluding debate on March 17 on the special billion 
dollar naval expansion bill, the House voted its approval 
on March 21. Aside from the measures mentioned, other 
congressional action was confined to routine appropriations. 
A subcommittee of the House Labor Committee began draft- 
ing a compromise measure after its Chairman, Representa- 
tive Ramspeck, conferred with President Roosevelt on 
March 10. In an informal meeting of the committee, 
William Green, President of the American Federation of 
Labor, intimated that his organization would support a 
measure which would provide for a 30c. hourly minimum 
wage increased over a period of two to three years to 40c. 
The Senate on April 1 passed the bill of Senator Glass 
widening the scope of the Reconstruction Finance Corpora- 
tion loans and reviving the power of that government agency 
to make loans to States and municipalities. Committee 
action on the Maloney bill, which provides for the regula- 
tion of over-the-counter markets, was concluded during the 
month and the measure was reported to the Senate on 
March 3 after it had been amended to exempt dealers in 
Federal, State and municipal securities. The bill was 


passed by the Senate on April 1. 

A long standing disagreement among the directors of the 
Tennessee Valley Authority was climaxed on March 2 when 
Dr. A. BE. Morgan demanded a congressional investigation 
of the TVA. President Roosevelt took a hand in the contro- 





versy when he called the directors before him during the 
month. After declining to inform the President as to the 
grounds on which he based his charges against his col- 
leagues, Dr. Morgan was held guilty of “contumacy” and 
dismissed from his post by the President on March 22. 
Meanwhile, agitation for an investigation of the TVA re- 
sulted in the passage by Congress of a resolution providing 
for a joint congressional investigation into the TVA. Dur- 
ing the month negotiations for the sale of Commonwealth. & 
Southern Co.’s properties to the TVA progressed. On 
March 5, Director David E. Lilienthal proposed a plan for 
the purchase by municipalities and power districts of exist- 
ing private electric facilities. Publication on March 10 of 
correspondence between Mr. Lilienthal and Wendell L. 
Willkie, President of Commonwealth & Southern, indicated 
a new peace basis had been found on which negotiations 
could be conducted. 

In what was considered the most significant decision this 
term, the Supreme Court upheld the government six to one 
on March 28 in its decision in the Electric Bond & Share 
case, in which it upheld the validity of that part of the 
Public Utility Holding Company Act of 1935 which requires 
utility holding corporations to register with the Securities 
and Exchange Commission. Declaring the court’s unwill- 
ingness to pass on the constitutionality of the whole meas- 
ure without an actual case before it, Chief Justice Hughes 
said that “Congress was entitled to demand the fullest in- 
formation as to organization, financial structure and all 
the activities which could have any bearing upon the exer- 
cise of congressional authority.” Other important actions 
of the court included: Two decisions on March 7 in which 
the court held by a vote of five to two that the Federal 
Government could tax income derived from oil and gas 
lands leased from a State; and a decision upholding the 
right of New York City to impose a 3% levy on the gross 
income of public utilities for unemployment relief. 

A renewal of the objectives of the New Deal was made by 
President Roosevelt at a press conference on March 4 com- 
memorating his fifth anniversary as President. The Presi- 
dent said: “After five years the Ship of State still is 
on the same course.” Incidentally, he reiterated his desire 
for a minimum wage and hour bill, and later, on March 23, 
he declared against the “selfishness on the part of a few” 
in a speech at Gainesville, Ga., where he dedicated a town 
square named in his honor, at which time he demanded 
higher wage levels in the South. 

With the continuance of the economic recession and its 
resultant effect upon normally inadequate freight revenues, 
attention was turned during the month to a way out of the 
rail plight. Following the Interstate Commerce Commis- 
sion’s granting of increases in freight rates on March 8, esti- 
mated to net $270,000,000 annually, the President announced 
a conference on the carriers’ plight for the following week. 
At the conclusion of the conference, on March 15, which 
was attended by representatives of railway management 
and labor and several government officials, the President 
indicated that consolidation of railroads might be com- 
pelled by the government as a way out for the carriers’ 
predicament. Following a second conference on March 17, 
the President appointed a three-man committee consisting 
of Walter M. W. Splawn, Chairman of the ICC, and Com- 
missioners Joseph B. Eastman and Charles D. Mahaffie to 
report back to him on recommendations “for immediate 
action by Congress in regard to the whole railroad situa- 
tion.” 

Another change in monetary policy was made during the ~ 
month when on March 27 the Treasury announced that it 
would buy no more silver from Mexico after April 1 until 
further notice. The move was regarded in Washington as 
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a measure of retaliation by the United States against recent 
acts of the Mexican Government in raising of import duties 
and the expropriation of American oil properties.. On two 
successive days, March 28 and 29; the Treasury lowered the 
price it pays for foreign silver a cent, reducing the price 
from 45c. to 48c. per ounce. 

President Roosevelt Disavows Any Intention to Be “‘Dictator’’—Let- 


ter to Friend Says He Lacks Qualifications and Has Too Good 
Historical Background 


President Roosevelt, in an unexpected announcement 
issued early in the morning of March 31, declared that he 
has “‘no inclination to be a dictator’ and that he lacks ‘“‘the 
qualifications which would make me a successful dictator.” 
Newspaper men, many of them summoned from their beds 
by White House attaches who accompanied the President 
on his vacation at Warm Springs, Ga., were handed copies 
of a letter Mr. Roosevelt had written to an unidentified 
friend who had expressed fears that passage of the Govern- 
ment reorganization bill might lead to a dictatorship. The 
President in his reply warmly defended the reorganization 
measure, and said that he had too much historical background 
and too much knowledge of existing dictatorships to make 
him desire any similar form of government in the United 
States. 

There are two important reasons, the President said, why 
the reorganization bill should be approved by Congress in 
the form in which it passed the Senate. One of these, he 
continued, is the fact that a Congressional resolution cannot 
repeal an Executive action taken in pursuance of a law, 
while the second ‘is the very remote possibility that some 
legislative situation might possibly arise in the future where 
the President would feel obligated to veto a joint Congres- 
sional resolution and probably require a two-thirds vote to 
override his veto.” 

President Roosevelt Acts to Aid Large and Small Business—Secretary 


Morgenthau Heads Committee to Study Question of Long-and 
Short-Term Credit 
Action taken by President Roosevelt in the furtherance of 
financial aid for business, large and small, was made known 
on March 24 by Secretary of the Treasury Morgenthau at 
his press conference. Before leaving Washington, on 
March 22, for a brief vacation at Warm Springs, Ga., the 
President, according to Secretary Morgenthau, asked the 
latter to head a committee to study and report on the ques- 
tion of loans to industry. Suggestions resulting from the 
small business men’s conference and studies which the Secur- 
ities and Exchange Commission made in connection with 
securities flotations, which have fallen off sharply in recent 
months owing to the business and legislative uncertainty, 
were reported turned over to the committee by the President. 
On March 24 Mr. Morgenthau was quoted as saying: 
The President asked us to meet to consider loans to industry, including 
small business men. Before he left he gave me every suggestion which he 
had received on this subject, including those made officially by the small 
business men. He asked us to study the question and report back to him. 
It will take some time. There will be other meetings. It is a very im- 
portant matter involving the whole question of long- and short-term credit. 
We will try to work out something constructive. 


Dr. A. E. Morgan Removed by President Roosevelt as TVA Chairman 
—Inquiry on TVA Voted by Congress 

President Roosevelt announced on March 22 that he had 
removed Dr. Arthur E. Morgan from his office as Chairman 
and member of the Board of the Tennessee Valley Authority, 
and at the same time announced that he had appointed 
Dr. Hareourt A. Morgan, one of the two other Directors, 
as Chairman. The following day (March 23) the President, 
along with a special message to Congress, sent the record 
of his personal investigation of the controversy among the 
TVA Directors, together with an opinion by Solicitor Gen- 
eral Robert H. Jackson, upholding the President’s right to 
remove Dr. Morgan. The President said that he does not 
object to a “fair” legislative inquiry into the TVA, and 
added : 

It is clearly the right of Congress to undertake at any time any fair 
inquiry into the administration of the TVA or its policies which Congress 
may deem advisable. But I cannot in the meantime abdicate my constitu- 
tional duty to take care that the laws be faithfully executed. 

President Roosevelt sought to settle internal dissension 
on the directorate of the TVA at a conference on March 1 
at the White House with Chairman Arthur E. Morgan and 
Harcourt A. Morgan and David E. Lilienthal, the other two 
directors. Dr. Arthur Morgan had charged that the other 
two members of the TVA Board had hampered the operation 
of the Authority. The two other members issued a state- 
* ment asking for Dr. Morgan’s resignation if he was not 
satisfied with the conduct of the Board’s majority. At his 
further conference, on March 18, with TVA _ directors, 
President Roosevelt suggested that he might use his execu- 





tive powers to create a special agency to investigate the 
basis of charges on the TVA directorate. United Press 
accounts from Washington, from which we quote, added: 

Flatly demanding the basis of charges made by TVA Chairman Arthur 
E. Morgan against his associates, Mr. Roosevelt said the TVA Act expressly 
empowers him to create an investigating agency to obtain them. 

At the close of the conference with TVA Directors, on 
March 18, the President gave Dr. Morgan until 1:30 p. m. on 
March 21 either to submit evidence in support of his charges 
or stand guilty of “contumacy.” On March 21 the three 
Directors again conferred at the White House, and Mr. 
Roosevelt ordered Dr. Morgan to retract charges against 
his colleagues or face suspension or removal. In reply, 
Dr. Morgan challenged the removal power, and said that 
he would not resign. 

On March 30 the House adopted by a voice vote the reso- 
lution calling for an investigation into the TVA; in approv- 
ing the Barkley resolution passed by the. Senate on 
March 25, the House added several amendments. On 
March 31 the Senate accepted the House amendments, and 
the legislation was sent to the President for his approval. 
The resolution creates a special joint congressional com- 
mittee to conduct the inquiry. The joint. congressional com- 
mittee would consist of five Senators to be appointed by 
Vice-President Garner and five Representatives to be named 
by the Speaker of the House. ~ 
President Roosevelt in Message to Congress Transmits Six-Year 

Program for Conservation of Nation’s Water Resources as Em- 
bodied in Report of National Resources Committee 

In a message to Congress, on March 10, President Roose- 
velt transmitted a report of the National Resources Com- 
mittee, which recommends a six-year construction and in- 
vestigation program “for the utilization and conservation 
of the Nation’s water resources and a unified policy of 
water control and development.” The President, in his 
message, urges “careful study of these documents by the 
Congress before they present a frame of reference for 
legislative programs affecting water conservation and be- 
cause they illustrate an approach to the systematic hus- 
bandry of our natural resources, on a democratic regional 
basis.” The “comprehensive national plan for the conserva- 
tion and development of our water resources” was presented 
to Congress, said the President, “in accordance with my 
message of Aug. 13, 1987, in returning without my approval 
Senate Joint Resolution 57.” In that message the President 
vetoed a resolution which proposed to confer on the Water 
Department authority to develop national plans for the pre- 
vention of flood control, and the development of power 
resources and soil conservation. 

Five-Point Survey of Forest Lands Asked by President Roosevelt— 
Study Urged as Baiss of Congressional Action in 1939 

President Roosevelt, in a message to Congress on 
March 14, urged study by a joint congressional committee 
of a five-point program designed to develop legislation in 
19389 for preserving and developing ‘public and private 
forest lands in the United States. The message pointed out 
that in the privately-owned forest lands that now con- 
tribute 96% of all our forest products, cropping operations 
were not conducive to maximum regrowth, that an alarm- 
ing amount of cut-over area had become tax-delinquent, 
and that through neglect, “much of it is forming a new 
but almost worthless no-man’s land.” His five-point pro- 
gram included: 


1. The adequacy and effectiveness of present activities in protecting 
public and private forest lands from fire, insects and diseases, and ot 
cooperative efforts between the Federal Government and the States. 

2. Other measures, Federal and State, which may be necessary and 
advisable to insure that timber cropping on privately-owned forest lands 
may be conducted as continuous operations, with the productivity of the 
lands built up against future requirements. 

8. The need for extension of Federal, State and community ownership 
of forest lands, and of planned public management of them. 

4. The need for such regulatory controls as will adequately protect 
private as well as the broad public interests in all forest lands. 

5. Methods and possibilities of employment in forestry work and private 
and public forest lands, and possibillities of liquidating such expenditures 
as are or may be involved. 


In his message the President said: “I make this sugges- 
tion for immediate study of our forest problem by the 


Congress in the belief that definite action should be taken 
by the Congress in 1939.” 


President Signs Bill Broadening Powers of Federal Trade Commission 
Following Adoption by Congress of Measure Relating to False 
Advertising of Foods, Drugs and Cosmetics 


On March 21 President Roosevelt signed the bill designed 
to widen the power of the Federal Trade Commission over 
unfair methods of competition by increasing its authority 
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to cover unfair or deceptive practices. Congress completed 
action on the bill on March 14. 

Sponsored by Senator Wheeler (Democrat) of Montana 
and Representative Lea (Democrat) of California, the bill 
is an amendment to the Federal Trade Commission Act, 
and is designed to give more effective control over false 
advertising of food, drugs, therapeutic devices and cos- 
metics. The bill passed the Senate on March 29, 1937, while 
the House passed it in amended form on Jan. 12 of this 
year. The measure was sent to conference on Jan. 26; 
the conference report was‘agreed to by tlie House on Feb. 14 
and by the Senate on March 14. In the Senate, on March 14, 
Senator Copeland of New York in opposing the bill stated 
that it makes “no appreciable change in the existing Federal 
Trade Commission Act from the standpoint of practical 
results to be obtained.” “It will,” he said, “serve merely to 
perpetuate the same ineffective control procedure as regards 
foods and drugs that has prevailed since the Federal Trade 
Commission Act was passed in 1914.” 


President Roosevelt Signs Deficiency Appropriation Bill of 
$250,000,000 for WPA Relief Projects 

It was made known on March 2 that President Roosevelt 
had signed the deficiency appropriation bill of $250,000,000 
to help in financing Works Progress Administration relief 
projects during the fiscal year ending June 30. The Dill 
was passed by the House on Feb. 16 and by the Senate on 
Feb. 23. In the conference report on the bill, which came 
before the Senate on Feb. 28, disagreement was noted as to 
“Amendment No. 2”—dealing with the so-called Woodrum 
amendment. As was explained in United Press advices from 
Washington, Feb. 23: 

The Senate added an amendment by Senator Lewis B. Schwellenbach 
(Dem., Wash.), calling for repeal of the Woodrum amendments to the 1937 
Relief Act which provides that the WPA must distribute its available 
funds over a 12-month period. 

On the motion of Senator Adams from Colorado the 
Senate on Feb. 28 agreed to recede from “Amendment 
No. 2,” bearing on the Woodrum amendment. After the 
House, by a vote of 34 to 9, had agreed to the conference 
report on March 1, the Senate agreed to the report on 
March 2. The conference report, it is stated, eliminated a 
House amendment denying relief funds to aliens who had 
not filed citizenship papers. 


President Signs Bill Passed by Congress to Restore Capital of Com- 
modity Credit Corporation to $100,000,000 

One of the bills recently passed by Congress and signed 
by President Roosevelt on March 8 calls for an appraisal 
of the assets and liabilities of the Commodity Credit Corpo- 
ration “for the purpose of determining the net worth” of 
the Corporation. In the event that the appraisal shall 
establish the net worth as less than $100,000,000, the Sec- 
retary of the Treasury is to restore the amount of the 
impairment by a contribution to the Corporation, and to 
enable such payment the newly-enacted measure authorizes 
an annual appropriation out of Treasury funds. The new 
-law was passed by the House on Feb. 15 and by the Senate 
on Feb. 28. The bill directs the Secretary of Agriculture, 
the Governor of the Farm Credit Administration and the 
Reconstruction Finance Corporation “to transfer to the 
United States all right, title and interest in and to the 
capital stock” of the Corporation which each of them now 
holds. 


President Roosevelt Authorizes Initial Housing Contracts Providing 
for Slum Clearance Projects 

The first contracts presented to the President for his 
approval by Nathan Straus, United States Housing Au- 
thority, providing for low-rent housing and slum-clearance 
projects were signed by President Roosevelt on March 17. 
The projects are in Austin, Tex.; Charleston, S. C.; New 
Orleans, La.; Syracuse, N. Y., and Youngstown, Ohio. On 
March 9 Mr. Straus earmarked housing projects up to the 
entire amount of $500,000,000 provided in the Wagner- 
Steagall Act, which was signed by President Roosevelt last 
September. With the earmarking of the funds on March 9, 
Mr. Straus said “the size of several projects and the amount 
of the loans to be submitted shortly to the President for 
approval will be materially increased by reason of this 
action.” 
- On the original basis of limiting earmarkings to the $300,- 
000,000 that could legally be paid out in the next 22 months, 
the Housing Authority had allocated $168,445,000 up to 
March 9, it was reported. 





A bill embodying amendments to the United States Hous- 
ing Act of 1987 (the Wagner-Steagall Act) was signed by 
President Roosevelt on Feb. 3, this year. , 

President Signs Bill Passed by Congress Extending Lending Author- 

ity of Disaster Loan Corporation 

On March 8 President Roosevelt signed a bill extending 
the lending authority of the Disaster Loan Corporation so 
as to make it apply to disasters in 1938. The bill was 
passed by the Senate on Feb. 16 and by the House on 
Feb. 18. In a letter addressed by Jesse H. Jones, Chair- 
man of the Reconstruction Finance Corporation, to the 
Chairman of the Senate Banking and Currency Committee, 
with respect to the operations of the Disaster Loan Corpo- 
ration during 1937, Mr. Jones reported that 7,525 separate 
loans, aggregating $9,011,010, had been authorized by the 
Corporation. The Disaster Loan Corporation was created 
under a bill which was passed by both branches of Con- 
gress on Feb. 11, 1937, and signed by President Roosevelt 
on the same day. The bill amending the Act of Feb. 11, 
1937, making it applicable also to floods occurring in 1936, 
was approved May 28, 1937. 

President Roosevelt in Message to Congress Urges that Consideration 
Be Given to Hungary’s Proposal for Settlement of Its Debt to 
the United States—Repayment Proposed Without Interest 

Consideration by Congress of the proposal by Hungary 
for the settlement of the latters debt to the United States 
was asked by President Roosevelt in a message on March 28. 
The proposal was submitted to the State Department a month 
ago by John Pelenyi, Hungarian Minister to this Country. 

The President in his message said: 


The original indebtedness, the principal amount of which” was $1,685,- 
835.61, was interest accrued thereon from May, 1920, to December, 1923, 
at the rate of 44%4% per annum, was founded as of the latter date, by agree- 
ment made in April, 1924, into bonds of Hungary in the aggregate principal 
amount of $1,939,000, maturing serially in the succeeding years for 62 years, 
bearing 3% for the first 10 years and thereafter at the rate of 344% per 
annum. 


‘In its simplest terms’’ says the President in his message”’ 
the offer of the Hungarian Government is to repay to the 
United States the whole of the relief loan, but without pay- 
ment of interest thereon.” 


House Passes Tax Revision Bill—Senate Finance Committee Com- 
pletes Revision of Bill 


Having received the report of the House Ways and 
Means Committee on the tax revision measure, the House 
proceeded on March 3 with debate. The bill as reported 
contained provisions for an income tax of 12%% to 16% on 
corporations with incomes of $25,000 a year or less, but no 
undistributed profits tax; a 20% tax on most corporations 
with incomes .in excess of $25,000; a 20% surtax on corpo- 
rations if incomes are above $75,000 and their stock is 
closely held, and a modification of the capital gains tax 
as it applies to gains on assets retained more than a year. 
After defeating the 20% tax on closely held corporations 
(“third basket”), the House on March 11 passed the bill 
by a vote of 294 to 98, and sent the bill to the Senate. 

Before passing the bill the House declined by a roll call 
vote of 233 to 153 to re-insert the provision imposing a 20% 
tax on closely held or family corporate organizations. 
Tentatively, on March 9, the House, on a tellers’ ballot of 
180 to 124, voted to eliminate the tax from the bill. The 
House on March 11 refused to eliminate the undistributed 
profits tax, impose a flat levy of 124%4% on capital gains, 
or kill an increase in the levy on hard liquor. 

As to the House’s action, March 11, United Press accounts 


from Washington said: 

Before final passage, the House reaffirmed: 

(1) Elimination of the so-called third basket tax on income of closely 
held corporations. 

(2) Increase of the liquor tax from $2 to $2.25 a gallon, designed to 
make up for revenue lost by elimination of the third basket levy. 

(3) Provision adding 6c. to the present 3%4c.-per-pound excise tax on 
imports of pork and pork products. 

(4) Publication of corporate incomes of more than $75,000. 

Under the bill, corporations earning less than $25,000 a year would pay 
a tax graduated from 12%% to 16%. At present they pay normal taxes 
of 8% to 11% plus undistributed profits taxes of from 7% to 27%. 

Corporations earning more than $25,000 would pay an undistributed 
profits tax of 20%. They would get credits of 4% of dividends distributed 
which would reduce the top, rate to a minimum of 16% if all earnings were 
distributed. 


Hearings on the bill by the Senate Finance Committee 
were begun on March 17, and revision of the bill by the 
committee was completed on March 31. The Senate Finance 
Committee on March 24 eliminated the undistributed profits 
tax principle from the bill and modified the capital gains 
tax. In place of the undistributed profits tax the committee 
voted a flat 18% tax on corporate net income, with excep- 
tions for corporations earning less than $25,000 per year. 
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For the House capital gains tax it substituted a formula 
of flat rates patterned after a similar tax in the Revenue 
Act of 1924, giving options in declaring both long-term 
capital gains and long-term capital losses whereby persons 
with comparatively small incomes could receive benefits 
greater than those with large incomes: On March 25 the 
committee eliminated the proposed new estate and gift 
taxes. 

Senate Passes Government Reorganization Bill—Many Protests 

Lodged Against Bill 

The Administration reorganization bill on March 28 was 
approved by the Senate by a vote of 49 to 42, shortiy after 
the Senate, by a vote of 48 to 48, had defeated a mution 
sponsored by Senator Walsh to recommit the measure. It 
was estimated that within 48 hours of the time the vote 
was taken Senators whose position was doubtful received 
a flood of telegrams regarding the measure, of which about 
95% urged that it be defeated. The reorganization measure 
was sent on March 28 to the House, which last year ap- 
proved two reorganization bills. On Mareh 29 the Demo- 
cratic members of the special House Reorganization Com- 
mittee decided to substitute four House measures for the 
Senate bill. The bills acted upon by the House last 
year were part of the four House measures involving 
government reorganization plans of the Administration. 
They were passed, respectively, on July 27 and Aug. 13. 
From United Press: advices from Washington, on Mareh 29, 
we take the following: 

Two of the four substitute measures already have been approved by. the 
House and would be incorporated in a broad bill for action. The other 
two. measures, coinciding with Senate provisions for creation of an Auditor 
General’s. office for post-auditing expenditures, still are pending. 

The pending House bill would retain the Comptroller General’s office, 
limiting its powers to pre-auditing. 

One: of the approved House bills is similar to a provision of the Senate’s 
omnibus measure, authorizing establishment of a new department of public 
welfare and consolidation of various relief and welfare agencies. 

The other would give the President six anonymous assistants at an 
annual salary of $10,000 each, as provided in the Senate measure. 

The second unpassed bill provides, as does the Senate bill, for substitu- 
tion of a single administrator for the civil service instead of the present 
bi-partisan. board. 

The House committee on March 30 reported favorably 
the four substitute bills for the measure passed by the 
Senate. House debate began on March 31, after the House 
had voted by 202 to 143 to debate the measure under rules 
permitting each member to speak for one hour, after Admin- 
istration leaders had failed to obtain unanimous consent to 
limit debate to six hours. 

The major provisions of the bill passed by the Senate 
were outlined as follows in United Press Washington ad- 
vices, March 28: 

Authorize the President to reduce, coordinate and reorganize the various 
executive agencies, with the exception of independent establishments such 
as the Federal Communications Commission. 

Abolish the bi-partisan Civil Service Commission in favor of a single 
administrator, who would be authorized to develop, expand and revamp 
the merit system. The President also would be authorized to extend the 
civil service to cover 200,000 Federal workers not now under the merit 
& em. 
um the General Accounting Office and the post of Comptroller 
General, transferring their functions to the Director of the Budget in the 
Executive Department. A system of post-audit would be established under 
an Auditor General. 

Create a Department of Welfare into which approximately a score of 
Federal welfare agencies would be incorporated. The department’s head 
would be a member of the President’s Cabinet. 

Provide for six administrative assistants to the President, who would 
be authorized to make rules and regulations for their cooperation with the 
various departments and agencies of government, 


House Passes 20% Naval Expansion Bill—Measure Goes to Senate 


The Administration’s $1,121,546,000 naval expansion bill, 
calling for an inerease of approximately 20% in the United 
States naval armed forces, was approved by the House of 
Representatives on March 21 by a vote of 249 to 100, with- 
out any important changes in the text as originally pre- 
sented to Congress by spokesmen for President Roosevelt. 
The measure immediately went to the Senate, to become the 
subject of hearings before the Senate Naval Affairs Com- 
mittee, where it is expeeted to provoke debate on the Ad- 
ministration’s foreign policy and the vulnerability of battle- 
ships to airplane attack. Stating that the measure author- 
izes a general 20% increase in the Navy’s fighting strength 
over treaty limits, including 47 combat vessels and 22 
auxiliaries, United Press accounts from Washington on 
March 21 also had the following to say, in part: 

a ener authorized, but for which appropriations must still be made, 
clude: 

Three new battleships, which, with the four ordered constructed or 
appropriated for in the 1939 naval supply bill, will give the United States 
18 modern, under-age dreadnaughts. 

Two aircraft carriers, making a total of eight. 

Eight additional cruisers, making a total of 47. 

Twenty-five more destroyers, making a total of 147. 

Nine more submarines, to bring total strength to 58. 

The 22 auxiliary vessels will include five destroyer tenders, three sub- 


marine tenders, four large seaplane tenders, seven small seaplane tenders, 
and three repair ships. 

In addition, the measure authorizes 950 airplanes and specifies that the 
Navy’s minimum air strength shall be 3,000 first-line planes. It also 
authorizes construction of a dirigible and earmarks $30,000,000 for experi- 
mentation with deadly torpedo boats—commonly referred to as “suicide 
ships’’—and airplane engines and munitions. 





The vote on the passage of the bill in the House on 
March 21 came after that body had rejected by a vote of 
274 to 113 a motion by Representative Church (Republi- 
ean) of Illinois to recommit the bill to the Committee on 
Naval Affairs with instructions to report it back with an 
amendment calling for the striking out of the provision 
authorizing the construction of 105,000 additional tons of 
capital ships. 

The bill was favorably reported by the House Naval 
Affairs Committee on March 3 by a vote of 20 to 3. The 
House concluded debate on the measure on March 17. 
Senate Passes Glass Bill to Widen RFC Lending Powers in Behalf of 

Industry—Plea to Extend Same Authority to PWA Rejected 

The Senate passed on April 1 the bill sponsored by Sena- 
tor Glass, designed to widen the seope of Reconstruction 
Finance Corporation loans to business and revive RFC 
power to make loans to States and municipalities. The 
House Banking Committee approved the bill on March 30. 
The Senate committee, in approving the bill on March 29, 
made no change in the measure as it was originally sub- 
mitted, despite a request by Secretary of the Interior Ickes, 
Administrator of the Public Works Administration, for 
“cooperation” between the RFC and the PWA. Mr. Ickes 
sought an amendment authorizing the PWA to make loans 
and grants to States and municipalities. 

The bill of Senator Glass to broaden the lending powers 
of the RFC was introduced in the Senate on March 27. 
On the same date Chairman Jones of the Corporation made 
public a letter addressed to Senator Glass, on March 21, 
stating that he was authorized by the President to request 
the amendment to restore to the Corporation the right 
sought in the newly-introduced legislation. 

Defense Appropriation Bill Totaling $1,000,000,000 Pushed Through 
Congress—House Passes $448,116,280 War Department Bill and 
Senate Approves $549,227,842 Navy Department Measure 

Appropriation measures oot a total of approximately 
$1,000 ,000.000 for the Army and Navy during the fiseal year 
ending June 30 1939 were pushed toward enactment in Con- 
gress this week. The House on March 29 passed and sent 
to the Senate the largest War Department Appropriation Bill 
since 1929, with a total of $448,116,280, or $32,853,130 more 
than allotted last year and $5,222,551 less than the Ad- 
ministration asked. The Senate on March 30 passed the 
$549,227 ,842 Navy Department Appropriation bill as it 
came from committee. The Naval Appropriation Bill was 
passed by the House on Jan. 21. 

House Passes Bill Liberalizing Provisions of Compensation Benefits 
for Widows and Children of World War Veterans—Would Pro- 
vide Pensions for 5,000 Additional Widows 

The House on March 21 passed the Rankin bill liberaliz- 
ing the provisions of the existing law governing death com- 
pensation benefits for widows and children of World War 
veterans. There was no record vote on the bill, passage of 
which was hastened to postpone action on the Gasque pen- 
sion bill, designed, it is said, to provide pensions for more 
than 175,000 widows. The Rankin bill would grant Federal 
pensions to approximately 5,000 additional widows of World 
War weterans and their families. United Press advices 
from. Washington on March 21, referring to the House action 
on that date, said: 

The Rankin bill makes three important changes in the present law: 

Reduces from: 20% to 10% the amount of disability the veteran incurred 
in the service before his family after his death is entitled to a pension. 

Scraps the provision that a woman who married a veteran after July 1, 
1931, could not claim a pension at his death. 


Eliminates the stipulation that a widow must prove within three years 
her claim to a pension, 


Senate Passes Maloney Bill Praitine for Regulation of Over-Counter. 
rRets 

The Senate on March 31 passed, without a record vote, 
the Maloney bill providing for the establishment of a mech- 
anism of regulation among over-the-counter dealers and 
brokers. Introduced on Jan. 17 by Senator Maloney of 
Connecticut, the bill provides for self regulation under the 
supervision of the Securities and Exchange Commission. 
Under the bill provision is made for the registration with the 
SEC of national associations of brokers and dealers in 
the over-the-counter market, with authority for such 
associations, organized on a pocerepniens basis, to draw 
up their own rules and regulations, subject to the ap- 
proval of the SEC. The bill was reported to the Senate 
on March 3 by the Senate Banking and Currency Committee 
after it had been amended te exempt transactions of dealers 
in Federal, State and municipal securities from provisions 
of the measure. A bill along the original lines of the Ma- 
loney measure was introduced in the House early in March 
by Representative Lea. 
United States Supreme Court Upholds Registration Clause in Utility 

Holding Company Act 

The United States Supreme Court, in a 6-to-1 ruling, on 
March 28 upheld the constitutionality of the provision in 
the Public Utility Holding Company Act of 1935 requiring 
holding companies to register with the Securities and Px- 
change Commission and subjecting them to penalties if they 
failed to do so. The decision was regarded as a major New 
Deal victory, since the case, which was brought on appeal 
by the Electric Bond & Share Co., was considered one of 
the most important to be ruled upon by the Supreme Court 
during the present session. 
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The Supreme Court’s opinion was rendered by Chief’ 
Justice Hughes. Justice McReynolds cast a negative vote, 
but did not deliver a separate opinion. Justices Cardozo 
and Reed did not vote. After discussing the Congressional | 
purposes of the law, to protect investors and consumers: 
who might be “affected adversely” by operation of public’ 
utility holding concerns, Chief Justice Hughes said: 

Without attempting to state the limits of permissible regulation in the’ 
execution of thie declared policy, we ‘have no ‘reason to doubt that from | 
these defendants, with their highly important relation to interstate com- | 
merce and the national economy, ‘Congress was entitled to demand the 
fullest information as to organization, financial structure and all the 
activities which could have any bearing upon the exercise of Congressional 
authority. The regulation found in Section 5-B goes no further than to 
require this information and we are of the opinion that its validity must 
be sustained. 

The findings of the District Court based upon the stipulation of facts 
leave no room for doubt that these defendants are engaged in transactions 
in interstate commerce. 


Chief Justice Hughes, it is stated, rejected the request 
of the Electric Bond & Share Co. that the constitutionality 
of the Act be determined at this time. As to the Court’s 
conclusions, the United Press advices from Washington, 
March 28, said, in part: 

The action of the Court appeared to leave no alternative to utility 
holding firms other than registration under the Act. A considerable 
section of the industry has already registered in anticipation that the 
constitutionality of the provision would be upheld. . . . 

The principal point of contention was whether the registration and 
penalty provisions were separable from the Act’s other provisions. The 
government contended that they were separable, and that the registration 
provision in itself constituted a valid regulation in as much as it would 
throw valuable publicity on intricate financial dealings and corporate 
structures of holding companies. 

Electric Bond & Share attorneys, however, charged that the government, 
by confining the case to the registration clause, was evading the issue 
of the Act’s basic constitutionality. They denied that the registration 
clause in itself was a valid regulation. . . . 

The government’s contentions were upheld fully by beth the southern 
New York Federal District Court, where the case originated, and the 
Seeond District Court of Appeals. Both these tribunals held that the 
registration clause was separable and valid. 

The imposition of penalties on utility companies which refuse to regis- 
ter, Justice Hughes said, ‘“‘does not transgress any constitutional pro- 
vision.” bale 

‘We need not now determine to what precise extent these defendants 
are actually engaged in interstate commerce. It is enough that they do’ 
have continuous and extensive operations in that commerce, and Congress 
cannot be denied the power to demand the information which would 
furnish a guide to the regulation necessary or appropriate in the national 
interest. 

“Regulation is addressed to practices which appear to need supervision, 
correction or control, and to determine what regulation is essential or 
suitable, Congress is entitled to consider and to estimate whatever evils 
exist.” 


Congress Passes Resolution Calling upon Federal Trade Commission 
to Investigate Motor Industry 

On March 21 the House passed a resolution of Representa- 
tive Withrow (Progressive) of Wisconsin directing the Fed- 
eral Trade Commission “to investigate the policies employed 
by manufacturers in distributing motor vehicles, accessories 
and parts, and the policies of dealers in selling motor 
vehicles at retail, as these policies affect the public inter- 
est.” The purpose of the investigation is to determine: 

The extent of concentration of control or monopoly in manufacturing, 
warehousing, distribution and sale, and the extent, if any, as to unfair 
and injurious methods employed. 

The extent to which any of the anti-trust laws are being violated. 


The Senate passed the resolution on March 31. 


Wagner National Labor Relations Act Applicable to Companies 
Doing Less Than Half Business in Interstate Commerce, Supreme 
Court Decides in Santa Cruz Fruit Packing Case—Court Also 
Rules in Favor of Negro Alliance in Case Involving Picketing 

The National Labor Relations Act is applicable to the 

Santa Cruz Fruit Packing Co. of Oakland, Cal., which ships 

less than 40% of its products into inter-State commerce, 

according to a ruling March 28 by the United States Supreme 

Court, delivered by Chief Justice Hughes, which sustained a 

decision by the Ninth Cireuit Court of Appeals holding the 

company subject to the law guaranteeing collective bargain- 
ing to employees, and prohibiting unfair labor practices. 


The Supreme Court also ruled on March 28 that there was 
no justification for excluding disputes arising from “dis- 
crimination in terms and conditions of employment based 
upon differences of race or color’ from terms of the Norris- 
La Guardia Act limiting injunctions in labor disputes. 
Justice Roberts (said the Associated Press) delivered the 
decision which reversed that of the Court of Appeals for the 
District of Columbia, enjoining members of the New Negro 
Alliance from picketing stores of the Sanitary Grocery 
Company in beers io 

Justices Butler and McReynolds dissented from the views 
of their colleagues in the labor and racial disputes. 

United States Supreme Court Holds Valid New York 3% Unemploy- 
ment Relief Tax on Utilities 

The United States Supreme Court on March 28 upheld 
the 3% tax on the gross income of utilities imposed by 
New York City for unemployment relief. In outlining the 








ruling, a Washington dispatch of March 28 to the New York 
“Herald Tribune” said in part: 
Efforts of the New York Rapid Transit Corporation and the Brooklyn 
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and Queens Transit Corporation to recover $2,000,000 paid from January, 
1935, through June, 1936, were defeated by the Court’s unanimous decision, 


5 


with Justice Benjamin N.‘Oardozo taking no part in consideration of the 
case. : 

The tax has been continued by New York State, with the State govern- 
ment now appropriating two-thirds of the proceeds. The original tax was 
levied by the city under general authority granted by the State. 

A 16-page decision written by Justice Stanley F. Reed upheld the im- 
position of the special tax upon utilities as a whole, declaring that this was 
a valid classification. The decision denied that there was unconstitutional 
discrimination as between the transit corporations and business in general 
or other utilities within the classification. A tax on gross income was also 
justified, the court holding that taxation of net income “is not a com- 
pulsory method"" ... . 

It added that ‘‘taxes are repeatedly imposed on a group or class without 
regard pa comer for the creation or relief of the condition to be 


United States Court Declines to Review Ruling of Lower Court 
Holding Unconstitutional Kerr-Smith Tobacco Act 

On March 28 the United States Supreme Court declined 

to interfere in a ruling of the Sixth Cireuit Court of Appeals 

holding unconstitutional the Kerr-Smith Act to regulate the 


production of tobacco; the ruling also called for the refunding 


0 
United Press advices March 28 from Washington said: 

C. H. Smith of Fayette County, Ky., sued on the,grounds that the Act 
was unconstitutional. The law later was repealed by Congress. 

The Government contested the award of the Circuit Court and asked the 
Supreme Court to review. The high tribunal, without stating its reasons. 
refused to consider the case. 

A total of about $2,000,000 was paid in taxes under the Kerr Act while 
it was in force. Because of the lack of opinion in today's case, the dis- 
position of the rest of these taxes was not immediately clear. 

Enacted in June, 1934, the Kerr Act was repealed in 1936 immediately 
after the Supreme Court invalidated the Agricultural Adjustment Act 
program. 

_ The Supreme Court on Jan. 6, 1936 declared unconstitu- 
tional the AAA. 


New Concepts of Federal and State Taxing Powers Drawn by United 
States Supreme Court Decisions—Tribunal Upholds Federal 
Taxes on Oil Land Leased from a State 

The United States Supreme Court on March 7 further 
clarified the taxing powers of the State and Federal Govern- 
ments when it overruled two previous decisions and re- 
moved long-established restrictions on the authorizations 
of State and Federal Governments to tax each other’s in- 
strumentalities. In both cases the Court held, by a 5-to-2 
vote, that the Federal Government can tax income derived 
from oil and gas lands leased from a State. The majority 
of the Court ruled that it was dealing with a “unique pro- 
vision of the law intended to meet a special case.” The 
minority contended that the decision destroyed concepts of 
the taxing power which have prevailed since the decision of 

Chief Justice Marshall in 1919, in the case of McCullough 

v. Maryland, in which the State was prohibited from tax- 

ing a Federal bank in Baltimore, and in which he said 

that “the power to tax implies the power to destroy.” 


United States Supreme Court Denies Review of Constitutionality 
of Kansas Public Utilities Act—Other Rulings by High Tribunal 
The United States Supreme Court on March 14 refused 

to review a Kansas State Supreme Court decision that the 

Kansas Public Utilities Act is constitutional when inter- 

rupted to allow a municipal utility to invade a distant 

territory in competition with a privately-owned utility 
already operating in the area without obtaining a certifi- 
cate of public convenience. The Kansas Gas & Electric Co. 
was denied a review when the Court dismissed its appeal 
from the decision of the lower tribunal holding the State 
Utilities Act constitutional. 


Recent Assumption by Hugh R. Wilson of Post of United States 
Ambassador to Germany 

Hugh R. Wilson, who was named to succeed William B. 
Dodd, resigned, as United States Ambassador to Germany, 
presented his credentials to Chancellor Adolf Hitler at 
Berlin on March 38. Mr. Wilson, who was formerly 
Assistant Secretary of State, was named to his new post by 
President Roosevelt in January. The resignation of Mr. 
Dodd, effective in January, was tendered in December. 


Senate Confirms Nomination of Ernest G. Draper as Member of 
Board of Governors of Federal Reserve System 

The nomination of Ernest G. Draper to be a member of 
the Board of Governors of the Federal Reserve System was 
confirmed by the Senate on March 23. Mr. Draper succeeds 
Joseph <A. Broderick, who resigned. Previously, on 
March 22, the nomination of Mr. Draper was approved by 
the Senate Banking Committee. He will serve the unex- 
pired portion of the term of 14 years from Feb. 1, 1936. 
The nomination of Mr. Draper was sent to the Senate by 
President Roosevelt on March 11. 


Railroads Granted 5% Net Freight Increase by ICC 

The Interstate Commerce Commission on March 8 granted 
the railroads a nominal 10% increase in freight rates. 
After excluding certain commodities from the general in- 
crease and allowing for a stipulated deduction of a former 
rate rise, the new net over-all rise is estimated at 5%. 
This, it is estimated, will produce approximately $187,- 
000,000 additional freight revenues. The railroads requested 
a flat 15% increase. 

The Commission postponed action to a later date on the 
Eastern carriers’ request for an increase in passenger rates 
from 2c. to 2.5c. a mile. 


f $607 in taxes paid by an individual grower under the Act. 
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_ Reciprocal Trade Agreements 

Seventeenth of the series of reciprocal trade agreements 
negotiated in recent years by Secretary of State Cordell 
Hull is a pact with Czechoslevakia, to which signatures 
were attached on March 7. Under this treaty the United 
States and Ozechoslovakia grant material concessions to 
each other, in the effort to stimulate international trade 
and goodwill. Hearings on the proposal in Washington 
were acrimonious at times, and considerable opposition was 
expressed to any lowering of tariff rates on Ozech products 
which compete with American manufactures. But Mr. Hull 
pushed the treaty through to conclusion, even while dis- 
cussions were in progress for the proposed pact of a similar 
nature with Great Britain. The pact with the Prague 
regime extends to Czechoslovakia tariff concessions on 63 
items, including types of shoes that aroused much oppo- 
sition. A new principle was introduced to cover the prob- 
lem of shoes, as the pact indicates that the lower rates are 
to apply only so long as imports from Ozechoslovakia do 
not exceed 144% of the domestic American production. On 
any excess the United States reserves the right to increase 
the tariff. The Czech concessions bind American cotton and 
copper on the free list of that country, while duties are 
lowered or quotas liberalized on many important items, 
such as office machinery, electric refrigerators, automo- 
biles and farm products. The pact will become effective 
April 15 and will continue in force for at least one year, 
and indefinitely if not denounced. 


Naval Limitation 

Just about two years after the London treaty of naval 
limitation was signed by the British, French and United 
States Governments, all pretense even of the modest qualita- 
tive restrictions of that pact were cast aside. Late in 
March the three signatories of that treaty concluded pro- 
tracted discussions of their naval experts, which were 
found necessary because Japan was said to be building 
ships exceeding the limitations of the accord. There is no 
official knowledge of the Japanese program, and it is note- 
worthy that repeated suggestions at Tokio for private diplo- 
matic inquiries were ignored. In an exchange of notes 
published on April 1 the British and United States Govern- 
ments announced their decision to invoke the so-called esca- 
lator clause of the 1936 treaty, and by this action they 
took steps toward the construction of battleships larger 
than 35,000 tons and carrying guns of any suitable caliber. 
The French Government acquiesced in the measure, but 
indicated that it would not build vessels exceeding the 
limitations of the 1936 pact until and unless other Conti- 
nental European Powers did so. It is understood that 
conversations between British and United States experts 
are continuing with a view to determining the new upper 
limit of tonnage beyond which the two countries will not 
for the present go in building ships. It is held likely in 
Washington that 41,000 tons will be the new maximum, 
Japanese authorities made no comments on the British and 
American decision, but Tokio reports indicated much bewil- 
derment there. 

American Foreign Policy 

Indications were afforded in various ways during March 
that the foreign policy of the United States is receiving 
the most careful study at Washington, but some important 
aspects of that policy still remain obscure. The rushing 
events in Europe, and especially the German march into 
Austria, heightened greatly the general interest in our for- 
eign policy. With regard to the German conquest, Secre- 
tary of State Cordell Hull indicated on March 19 that a 
realistic view would be taken. He issued a statement 
assailing the method of Germany’s acquisition of Austria, 
but acknowledging the disappearance of the small German 
State. On March 17 Mr. Hull engaged in a longer discus- 
sion of foreign policy before the National Press Club in 
Washington. In this address he sought to further the bill 
for naval expansion by expressing the view that anything 
short of the proposed increase of American naval arma- 
ments would lay our country open to unpredictable hazards. 
Mr. Hull bitterly denounced the doctrine of force that tends 
to bring in its wake international anarchy and a relapse 
into barbarism. He made it plain that there will be no 
American concessions to “violators of international decen- 
cies,” or to those who practice “blind extremism.” Recent 
attacks by those who question the strict accuracy of Mr. 
Hull’s many denials of engagements of one sort or another 
with England also were answered, in a manner. The Secre- 
tary declared categorically that the Administration scrupu- 
lously had followed the traditional policy of avoiding en- 
tangling alliances and involvements with other countries. 
But he urged the method of conferences and exchanges of 
information with other countries interested in peace, and 
procedure along parallel lines where the problems are alike. 
Isolation is not the answer, according to Mr. Hull, who held 
that it may be a fruitful source of insecurity. 

This declaration was followed on March 18 by a public 
declaration of American views to the British people, 
through our new Ambassador, Joseph P. Kennedy. In a 
speech before the Pilgrims Club, of London, Mr. Kennedy 
declared inaccurate the impression prevailing in some quar- 
ters that the United States would not fight in any circum- 
stances short of an actual invasion. He also expressed 











disbelief, however, regarding the assumption that the United 
States could not remain neutral in the event of another 
world war. Both beliefs might be “dangerously conceived 
misapprehensions,” the Ambassador said. He added em- 
phatically that this country would be glad to join and 
encourage other nations in a peace program based on eco- 
nomic recovery, limitation of armaments and the sanctity 
of international commitments. The advance of the Spanish 
insurgents occasioned a demand for relaxation of the “Neu- 
trality’ Act bar against shipments of American munitions 
to loyalists in Spain, but Mr. Hull declared on March 18 
that the policy of non-intervention and neutrality would be 
continued. He took occasion on March 21, however, to ex- 
press the “sense of horror” felt in the United States with 
regard to the insurgent airplane bombing of helpless 
civilians. 
Political Refugees 

The State Department made known on March 24 that it 
has proposed to nine Huropean countries and to all in the 
Western Hemisphere the establishment of a special com- 
mittee to facilitate the emigration from Austria and pre- 
sumably from Germany of political refugees. President 
Roosevelt gave added force to the proclamation on the fol- 
lowing day, when he declared at his retreat in Warm 
Springs, Ga., that the scope of the proposal should be 
widened to provide an asylum for the oppressed of Spain, 
Italy, Russia and other lands, regardless of religious de- 
nomination. It was indicated, however, that no relaxation 
of immigration restrictions is contemplated or intended, 
Although this suggestion is not likely to improve diplomatic 
relations with the dictatorships, every humanitarian in- 
stinct applauds the idea. Moreover, virtually all the coun- 
tries approached promptly signified their whole-hearted 
approval, and a formal international movement is assured. 
So heartening was the response that the State Department 
found it possible to suggest, on March 29, that the first 
meeting of the committee should take place scon, preferably 
in Switzerland. The American idea, according to a State 
Department summary of the notes, is that representatives 
to the meeting should be named by the governments, but 
financing of the oppressed emigrants left to private organ- 
izations within the respective countries. In no sense is any 
interference contemplated with the word of existing agen- 
cies dealing with this problem. Great Britain, France and 
Belgium promptly signified their intention to cooperate, 
and almost all Latin-American countries likewise viewed 
the project sympathetically. German authorities expressed 
sarcastic pleasure at the prospect of disposing of “crimi- 
nals” and “incorrigible opponents,” while Italy indicated 
opposition to the suggestion. 
~ European Appeasement 

Into the European diplomatic tangle a new and highly 
disturbing element was introduced when Germany marched 
into Austria on March 11 and 12 and stationed the troops 
of her enlarged territory on the Brenner Pass and along 
the Czech and Hungarian borders. There is some reason 
to believe that England and France were taken by surprise 
by these developments, although a little advance notice 
possibly was given. The aim of European appeasement by 
negotiation certainly was set back decidedly, although “ap- 
peasement” of the larger nations through force was set 
forward. The entire affair promises to echo in European 
diplomatic conversations and arrangements for a long time 
to come, and in the meanwhile much apprehension exists 
as to the next country against which Chancellor Hitler 
and his Nazis are apt to strike. It is held almost inevitable 
that Czechoslovakia will be the next victim, as that central 
European country stands in the way of Herr Hitler’s desire 
to expand the German Reich eastward and contains some 
3,500,000 Germans in any event. The steps that Premier 
Mussolini may possibly take also are arousing speculation 
and a degree of uncertainty, although it is the general im- 
pression that the Italian dictator strained the resources 
of his country in taking Ethiopia and helping the Spanish 
Spann, making further forays unlikely for the time 

eing. 

The British and French Governments took a realistic 
view of the central European situation and acknowledged 
the German conquest of the small Germanic neighboring 
State late in March. In England the question of following 
Mr. Chamberlain’s realism or Mr. Eden’s idealism was 
under public debate at the start of the month. There were 
some demonstrations against the Prime Minister, but the 
country as a whole appears to settle quickly into line 
with Mr. Chamberlain. Negotiations with Italy for a pact 
settling all outstanding problems of the two countries were 
pushed rapidly, and by the end of March it was reported 
that signatures to a new treaty might be attached by or on 
Easter Day. These discussions covered not only the ques- 
tion of Ethiopia, the Mediterranean, and propaganda cam- 
paigns, but also that of the Italian “volunteers” in Spain, 
it seems. The German expansion introduced new elements, 
of course, but the uncertainty of that change quickly was 
overcome, and the conversations continued with little if 
any interruption. There were also some discussions with 
Germany, at the start of March, but these apparently were 
broken off when the Hitlerites marched into Austria. Inti- 
mations were given in London that the problem of colonies 
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would not be discussed with the Reich, but the question 
was asked elsewhere whether Great Britain may not have 
acquiesced in the German move at the price of a German 
decision not to press for the time being the demand for a 
return of the colonies taken from the Reich by England 
as a result of the World War. 

Views of the British Cabinet on the European events 
were placed before the House of Commons, March 24, by 
Prime Minister Neville Chamberlain. Although the state- 
ment on foreign policy was eagerly awaited, it contained 
no surprises. He made it clear that his policy of hard 
realism, which forced out Captain Anthony Hden, would 
prevail. And in the meantime, British rearmament will be 
speeded still more. The British attitude with regard to 
Czechoslovakia formed the key point of the statement, and 
the Prime Minister stated flatly that prior guarantees 
could not be extended. He made it clear that the Cabinet 
had reviewed fully the question of military action to back 
up any French measures insuring Czech independence and 
also had considered taking the leadership in a direct assur- 
ance of its own. But either course might have involved war 
dangers over which the British Government could not exer- 
cise discretion or control, and unequivocal commitments, 
therefore, were ruled out. Mr. Chamberlain proceeded to 
warn the war-like countries, however, that legal obliga- 
tions are not the only determinants of the question of 
British willingness to fight. If war breaks out, it is not 
likely to be confined to those who have assumed obliga- 
tions of entry, he said. 

Prime Minister Chamberlain reaffirmed flatly the British 
pledge to aid France or Belgium if those countries are 
attacked by an aggressor. He praised the League of Nations 
and hoped that it might be revivified and made an effective 
instrument for the preservation of peace. The German 
annexation of Austria was touched upon briefly, through a 
reference to the previous denunciation of the methods pur- 
sued. The German action has produced a profound dis- 
turbance of international confidence, it was admitted, and 
the problem of restoring confidence remains. In that con- 
nection he urged a solution of the question of relations 
between the Czech Government and its German minority. 
Non-intervention in Spain will continue to be the British 
policy, the Prime Minister said, as “that is the best means 
of avoiding a major conflagration.” His report on the 
diplomatic conversations with Italy was optimistic and 
bolstered the general expectation that an understanding 
soon will be announced. Italy has expressed willingness 
to carry out the British plan for withdrawal of volunteers 
in Spain, and, more important still, has declared again that 
Rome has no territorial or economic aims in Spain or the 
Balearic Islands, Mr. Chamberlain said. He turned down 
the recent Russian suggestion for a peace alliance directed 
against Germany, Italy and Japan as involving the ”con- 
certing of action against an eventuality that has not yet 
arisen,” 

Germany Absorbs Austria 

Striking hard and swiftly at a moment when France 
was involved in another Cabinet crisis and Great Britain 
obviously was indisposed to interference, the German Gov- 
ernment of Adolf Hitler and his Nazi followers took over 
Austria early last month, and settled in a forceful manner 
one problem of central Europe while setting up a dozen 
others. The small Germanic State simply was absorbed by 
its large and powerful neighbor, and the 6,000,000 Austrians 
were added to the Reich population of 66,000,000 to form 
a still more powerful Germany. The precise occasion for 
the German march into Austria was a curious one that 
does not necessarily reflect happily on the political sagacity 
of the Chancellor, Kurt Schuschnigg, who was attempting 
to guide his country through the perils of present-day 
Europe. It also is plain, however, that any pretext, or 
none at all, would have sufficed for Herr Hitler in his 
coldly calculated endeavor fo further the German expansion 
eastward, as predicated in his book, “Mein Kampf.” 

The German Government’s wrath descended upon Austria 
almost immediately after Chancellor Schuschnigg tried to 
herd his countrymen into an expression of antagonism 
toward Anschluss with Germany. This move represented a 
step in the carefully plotted opposition to the Nazification 
of Austria, which already was proceeding apace under the 
Nazi Ministers who were admitted to the Vienna Cabinet 
on Herr Hitler’s ultimatum of Feb. 12. With the obvious 
aim of countering the Berlin moves, Dr. Schuschnigg pro- 
claimed on March 9 a plebiscite, to take place March 13, 
wherein Austrians might express their wish for continued 
independence in much the same manner that Germans in 
recent years were forced to express their wish for Nazism. 
In this plebiscite, which never took place, cards with an 
affirmation printed on them were to be supplied the voters 
and were to be counted as affirmative even if the “Yes” 
were scratched out and a negative substituted. Naturally, 
there would have been no question about the result of 
such a vote, any more than there ever was about the roughly 
similar procedure of German Nazi elections. To make 


assurance doubly sure, Chancellor Schuschnigg proposed to 
permit only Austrians born before 1915 to vote, which would 
have excluded the young Nazis of his country. 

The reaction to this announcement was immediate and 
drastic. 


Nazi organizations within Austria started agita- 





tions in all large cities, and clashes of increasing frequency 
and bloodiness were reported March 10 and 11. The climax 
followed swiftly, on March 11, through flagrant and undis- 
guised intervention by Chancellor Hitler in the internal 
affairs of the small country. German troops were rushed 
to the border, and it soon appeared that a drastic ulti- 
matum had been presented to the Austrian Chancellor. 
That official decided to submit, and he said farewell to his 
people in a radio address on March 11. On the following 
day German troops marched into Austria, only a few hours 
before Herr Hitier reentered his native land and moved 
through it like a conquering hero. Immense crowds cheered 
every utterance of the German dictator to the echo, and to 
outward appearances Austria was overjoyed at the disap- 
pearance of its independence. But dissentients by the 
thousands really existed, as records of wholesaie suicides 
and the internment of thousands in concentration camps 
soon attested. As the German Government was swallowing 
its small neighbor, the question was raised everywhere of 
the repercussions and the possible counter-steps by the 
guarantors of Austrian independence. It was indicated by 
Dr. Schuschnigg, as he left office, that all his appeals to 
the British, French and Italian Governments were in vain. 
Great Britain took a stand against armed intervention, and 
France followed in the British footsteps. The Italian Gov- 
ernment, whatever its real thoughts on seeing German 
troops at the pass over the Alps, decided to approve the 
rape of Austria. 

The actual mechanics of the German absorption of Aus- 
tria were fascinating and highly instructive. In his fare- 
well address to the Austrian people, Dr. Schuschnigg con- 
firmed late on March 11 that he was yielding to the force 
of the Reich, as expressed in an ultimatum for postpone- 
ment of the plebiscite and reorganization of the Cabinet. 
The German troops stationed on the border were at first 
reported to have entered the small country within minutes 
after the ultimatum expired, but there was clearly no rea- 
son for warfare, since the Austrian Government capitu- 
lated. Dr. Arthur Seyss-Inquart, named previously as Min- 
ister of the Interior at the demand of the German Nazis, 
sent an urgent request to Berlin for the dispatch of German 
troops to Austria to maintain order. On the strength and 
authority of this situation, the German troops began to 
pour over the border at three points early March 12, and 
the swiftly advancing motorized divisions met no more 
opposition than an occasional admonition from Austrian 
border guards that traffic rules require driving to the left 
of the highway and not to the right, as in Germany. The 
German military occupation proceeded thereafter with a 
dispatch and a precision that might have occasioned ad- 
miration were the occasion more auspicious. In speedy 
advances the Reich divisions took over Vienna, Graz and 
other cities, and they soon appeared on the Brenner Pass, 
where greetings were exchanged with the Italian guards 
at that strategic point. There are no official indications 
of the number of German troops engaged in the occupation, 
but unofficial estimates indicate that 100,000 or more may 
have been utilized for the task. Not a single untoward 
incident marked these maneuvers. 

The appearance of the German troops was accepted glee- 
fully by the Austrians, but when Chancellor Hitler and his 
associates followed the troops they were greeted with an 
enthusiasm that bordered on hysteria. Chancellor Hitler 
crossed the border March 12, soon after the German troops 
had prepared the way, and his party was welcomed in a 
manner that royalty might envy. Huge crowds lined the 
highways, and the din of continual cheering marked the 
progress of the group. At Linz, in Upper Austria, the Ger- 
man Chancellor halted for a brief speech in which he 
promised a plebiscite for the determination of Austria’s 
sovereignty. German bombing airplanes by the hundreds 
swooped overhead and carried home to any recalcitrant 
Austrian the danger of opposition to their powerful neigh- 
bor. In Berlin a proclamation was issued amalgamating 
Austria with Germany. Chancellor Hitler stopped for the 
night at Linz, and on March 13 he spent some time in the 
tree-shaded cemetery 10 miles from that town, where his 
parents are buried. The German troops were moving on, 
meanwhile, and preparing the way for the triumphal entry 
of the conqueror in Vienna. The future status of Austria 
as a mere district or province of the German Reich was 
made perfectly clear in an “Anschluss law” that was issued 
by decree in the unified Austro-German territory. This law 
proclaimed the “reunion” of Austria with Germany as of 
March 13 and declared that Austria is a land of the German 
Reich. A free and secret plebiscite was announced for 
April 10, at which “German men and women of Austria 
over 20 years of age” are to decide upon the question of 
union with Germany. The result of this “plebiscite” is a 
foregone conclusion and no more difficult to predict than 
the opposite result of the balloting under Chancellor 
Schuschnigg’s formula, which was made the direct occasion 
for the German occupation of Austria. 

There are many economic implications of the merging of 
Austria with the German Reich, and it is hardly to be 
doubted that some of them will prove advantageous, 
although others are sure to be highly unfortunate. Tariff 
barriers between the two areas are destined to disappear, 
and in view of the ethnic and economic similarity of the 
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German and Austrian peoples, this can only be regarded 
as a benefit. Dispatches from Vienna indicate that the 
transition to simpie free trade will be siow and orderiy, 
as betits the pouitical difficuities presented by the many 
trade treaties and extraordinary arrangements maue by tne 
former Austrian Government with other countries. lt aiso 
is piain that the Austrian schiiling wili be rep.aced by 
the German mark, and that aspect of the change in sov- 
ereignty is dark and troublesome. Presumabiy, the entire 
AUSLiian economy Wil: be subjected herearter to the same 
sort ot odious reguiation and regimentation that enve:ops 
Germany, which means that the relative freedom of mone- 
tary uwealings with Austria wili be exchanged for the de- 
tailed and systematic controls of the German Keich, with al 
their variegations of currency vaiuations, quotas, barter 
arrangements and other impediments to normal inter- 
national trade and finance. Because the two areas are 
Similiar in an economic sense, and dependent aike upon 
manufactures, there is little basic benefit in the union. 
Germany wiil gain, however, from the iron ore and forest 
resources of Austria, and the smailer unit of the enlarged 
Reich probabiy wil find its tourist trade enhanced, but 
otherwise the change is not apt to be great. Austria, to an 
even iarger degree than Germany, sutters from a shortage 
of foodstuffs, and the need for importations will not vary, 
unless the political prestige of the new German Empire 
enforces more advantageous arrangements with the bread- 
stuff producers of southeastern Lurope. 

In the strictly financial sense, resuits of the change of 
Sovereignty are more easily predictabie and aiso movre dis- 
couraging. The Austrian gold reserves exceed those 
acknowledged by Germany and unequestionably will be 
added to the siim possessions of the Beriin Government. 
But the Berlin regime has resorted to subterfuge of devious 
Sorts to conceal its actual holdings, and it may be that the 
actual change of the Austrian acquisition wiil prove of 
minor importance. There is no doubt, on the other hand, 
that the new masters of Austria will treat the external 
creditors of the former Central European country with the 
same callous disregard of pledges meted out to those who 
trusted German promises in repayment. ‘The precipitous 
decline of Austrian 7% bonds in the New York market is a 
sufficient indication of expectations in this respect. This 
issue is amply guaranteed and service payments were inter- 
rupted only to a modest extent even by the serious effects 
of the depression that began in 1929. The Austrian authori- 
ties restored this obligation to good standing when circum- 
stances permitted, but the bonds declined last month to less 
than one-third of the value recorded early this year, which 
indicates the financial expectations. Other Austrian bonds 
showed comparable market declines. 


Poland and Lithuania 

The Baltic region contributed its bit in March to the 
series of crises that afflicted Europe and once again made 
the entire continent apprehensive of war. A border inci- 
dent developed between Poland and Lithuania, and brought 
those two countries to the verge of hostilities. Relations 
betwen them have been antagonistic in any event since 
Poland in 1920 seized the Lithuanian capital of Vilna, for 
the Lithuanian resentment resulted in a closed frontier, the 
absence of diplomatic relations and difficulty even in the 
exchange of mails. A Polish soldier was killed. early in 
March, in a border clash, and on March 17 the Polish Gov- 
ernment presented an ultimatum to the Kaunas Govern- 
ment for regularization of relations. Polish troops were 
massed on the border, and the war spirit was inflamed for a 
time. Assurances were extended by Poland, however, that 
no threat to the independence of the small country was 
intended, and after some hasty exchanges between the Am- 
bassadors of the two countries at Paris, Lithuania yielded 
to the ultimatum and appointed a representative to discuss 
at Warsaw the restoration of ordinary relations. 


French Crisis 

Hardly a month goes by without a Cabinet crisis in 
France, and the March change in government arrived on the 
10th of that month. Premier Camille Chautemps, head of a 
strictly Radical-Socialist regime, gave up his long en- 
deavors to direct the critical affairs of his country and 
he was succeeded on March 12 by Leon Blum, at the head 
of a coalition of the Left parties. The Left Front was 
restored completely, for the communists joined the socialists 
and radical-socialists in support of the Blum regime. In 
addition to his post as President of the Council, M. Blum 
took over the Finance portfolio, and he struggled for the 
rest of March to bring order out of the chaos. Joseph Paul- 
Boncour returned to the Foreign Ministry, where he con- 
tinued the traditional Franch foreign policy. The French 
crises are internal, occasioned by attempts to regulate every 
phase of economic life, including wages and hours of work. 
Such attempts have been no more successful than their 
American counterparts, and grossly unbalanced budgets are 
another indication of the similar difficulties experienced 
through an excess of governmental interference. M. Blum 
received a vote of confidence on his appeal to the Parlia- 
ment, but early in April he put forward proposals for 
a capital levy and control of foreign exchange dealings by 
the Bank of France. Whether the regime can survive under 
such ideas remains to be seen. 





Spanish Civil War 

With the aid of new equipment and possibly of fresh 
troops from Italy and Germany, Spanish insurgents resumed 
their offensive on the Aragon front and pushed the loyalists 
steadily toward the Mediterranean, with the obvious aim 
of splitting the loyalist territory in two. This aim was 
approximately achieved by early April, and an end of the 
Spanish civil war began to loom. The renewed successes 
of the insurgents were preceded by a sea battle in the Medi- 
terranean, in which a loyalist destroyer sent the cruiser 
Baleares to the bottom with a torpedo. But this sea victory 
availed the loyalists nothing, as against the prodigious fresh 
supplies of artillery, airplanes and mechanized equipment 
sent to General Francisco Franco by his fascist friends in 
Europe. It was widely rumored in Hurope that much of the 
material was sent to General Franco by Germany, as part 
of the price that the Reich paid for Italian acquiescence in 
Chancellor Hitler’s conquest of Austria. 

The insurgent advance started on March 9 and gathered 
momentum steadily. Fighting was desperate and casualties 
correspondingly great, but there Were no reliable estimates 
of the dead and injured, and no indication whatever of the 
property damage as the insurgents swept forward over 
territory that, in some instances, was laid waste by the 
retreating loyalists. The insurgent drive toward the Medi- 
terranean was developed from three points on the Aragon 
front, and the highly mechanized divisions utilized all the 
most modern engines of death and destruction. The moves 
were planned and carried out with great tactical skill, and 
it was generally reported that German technical aid was 
highly important in these maneuvers. The attackers pushed 
rapidly down the valley of the Ebro, and overwhelmed 
Lerida, key point of the Catalonian defense. They moved 
past that city at the end of March and by April 4 were 
in possession of points controlling the coastal highway 
linking Barcelona and Valencia. With this severance of 
the two great areas of loyalist Spain, defense of either part 
naturally was rendered difficult. Great Britain and France 
continued their policy of inaction, as General Franco moved 
toward control of Spain with the aid of his German and 
Italian allies. 

China and Japan 

Conditions resembling a stalemate were reached in the 
war that Japan forced upon China, and no changes of im- 
portance are to be reported for March in the military 
positions. The invaders continued their desperate efforts 
to effect a union of the great areas in northern China and 
in the Yangtze region, captured in their drives last year. 
The east-west Lunghai railway was the goal of the Japa- 
nese, but huge Chinese armies successfully resisted the 
assaults. Indeed, a slow change in tactics was reported, 
which may well have a decided bearing upon the extent and 
length of this struggle. Abandoning the costly war of 
position, which the Chinese are in no manner able to wage 
against mechanized forces, defensive tactics were altered 
to organized guerrilla warfare. Throughout the vast area 
taken by the Japanese bands of Chinese soldiers ranged and 
attacked communications and supply lines. Wherever small 
groups of Japanese soldiers were encountered in the hostile 
territory, Chinese forces coped with them. For the rest, 
efforts of the defenders were directed by keeping the Japa- 
nese from closing the gap through which the Lunghai line 
runs. By this means the defenders plainly endeavored to 
make the war costly and difficult for their assailants, and 
to a considerable degree they unquestionably succeeded. 
Within Japan measures were adopted for organization of 
the whole country on a war basis, and the impression slowly 
spread that months and perhaps years of warfare lie ahead. 
The immediate effect on the Japanese economy is that of a 
vast expansion of government lending and spending, and 
all the traditionally unhealthy signs of a war boom are 
apparent. What the ultimate effect will be also is tra- 
ditionally evident. 

Mexican Expropriation 

Diplomatic relations between the United States and 
Mexico were strained in March as a consequence of govern- 
mental expropriation by Mexico of approximately $450,- 
000,000 of American and British oil properties in that 
country. The injustice of this Mexican measure, issued on 
March 19, needs no emphasis. It is peculiarly apparent, 
however, in the light of the ostensible cause of the step. 
Mexican oil field workers made absurd demands on the 
foreign oil companies, and the latter were simply in no 
position to meet the requests. Adjudication in Mexican 
courts resulted in orders for company payments to the 
workers of $40,000,000, along with the establishment of 
pension systems and a worker-share in the management. 
President Lazaro Cardenas capped this climax by ordering 
the nationalization of the oil properties. The companies 
endeavored to fight the step in Mexican courts, but their 
only real resort naturally is that of diplomatic pressure. 
Ambassador Josephus Daniels made it clear at Mexico 
City that the move brought deep disappointment in Wash- 
ington. It was understood that the British Government 
was acting in close collaboration with Washington, although 
a separate note was delivered at Mexico City in which 
Great Britain reserved all rights. 

The first effect of the Mexican step was to plunge that 
country into economic distress. Business came almost to a 
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halt, and the Mexican peso dropped sensationally in foreign 
exchange dealings. The Washington Administration 
promptly reached a decision for reexamination of its rela- 
tions with Mexico. Secretary Morgenthau announced that 
the United States Treasury would suspend purchases of 
Mexican silver, as of April 1, and this proved extremely 
disconcerting to the Mexicans. Diplomatically, the United 
States Government took a stand that is rigid and entirely 
correct in negotiations between international equals. <A 
note was delivered on March 29 protesting against the ex- 
propriation, but the sting was taken out through publication 
of a memorandum on the following day to the effect that 
Washington does not question the right of expropriation 
of ‘properties within the jurisdiction of Mexico. It was 
pointed out, however, that fair and effective compensation 
should be made. To this the Mexican Government indicated 
its assent, but there is no indication as yet of the method 
by which payment is to be made. Nor is there much opti- 
mism on that score, in view of the long-standing Mexican 
default on all external obligations. The Washington buy- 
ing price for world silver was lowered two cents, as a 
clear result of the Mexican measure, but it remains uncer- 
tain whether this indicates an unwillingness to buy any 
silver from that country, directly or indirectly. 
Steel Trade—Non-Ferrous Metals 

The steel trade reported a gain each week in steel ingot 
production without material aid from the automobile indus- 
try, the rairoads or building construction, the improvement 
coming mainly from miscellaneous sources, being partly sea- 
sonal in character and partly due to depletion of inven- 
tories. Scrap prices continued to decline, reflecting the 
almost complete lack of buying by the mills and a sharp 
reduction in export demand. According to the magazine 
“Steel” of Cleveland, an increase of about 10% in general 
buying was experienced in March, some steelmakers being 
fortunate in booking a few large orders attaining 20% 
more than for February. Some platemakers, however, 
booked less business in March than in February. Galvan- 
ized sheets are in good demand, leading the lighter forms 
of steel. Wire is also active, with sheets and strip doing 
fairly well despite absence of automobile and railway 
demand. After declining on March 1 from $13.67 a gross 
ton to $13.58, and on March 8 to $13.42, the “Iron Age” 
composite price of steel scrap, after temporarily returning 
to the $18.58 quotation on March 15, again continued to 
drop to new low levels for the current year, declining to 
$13.54 on March 22 and then to $13.17 on March 29, which 
latter price was only 25c. above the 1937 low point of 
$12.92 in November. At the close of March last year, steel 
scrap was $21.92 a gross ton. No changes in the “Iron 
Age” composite prices of finished steel or pig iron Were 
made during the month under review, finished steel con- 
tinuing at 2.605c. a pound and pig iron at $23.25 a gross 
ton (both quotations unchanged from those in effect a year 
previous). 

The operating rate of steel companies having approxi- 
mately 98% of the steel capacity of the industry, according 
to the American Iron and Steel Institute, was scheduled 
at 35.7% for the week beginning March 28 (the highest 
rate since the week of Nov. 15, 1937), and compares with 
33.7% for the preceding seven-day period, 32.1% for the 
week beginning March 14, 29.9% for the week beginning 
March 7, and 29.3% for the week beginning Feb. 28. At 
the close of March, last year, the industry was operating 
at 90.7% of capacity. 

As to non-ferrous metals, “Metal and Mineral Markets,” 
in its issue of March 31, stated in substance: “Except for 
continued activity in foreign copper, the copper market 
was featureless at the close of the month. Fabricators of 
wire reported some improvement in business, a seasonal 
development, but other consuming lines were quiet. The 
moderate improvement in buying of lead in the week ended 
March 23 was not maintained in the seven days ended 
March 30, buyers being shy, chiefly because of the poor 
showing in the securities market and the subnormal lift in 
general industrial activity. The undertone of the lead 
market, in spite of the slow trade in that metal, con- 
tinued steady. Continued unsettlement prevailed in the 
zinc market in the week ended March 30. The domestic 
tin market was quiet during the past five weeks. Tin 
plate mills in this country are maintaining operations at 
around 55% of capacity, with the trend in activity slightly 
upward.” Sales of domestic copper for the week ended 
March 30 amounted to 5,487 tons as compared with 4,687 
tons in the week previous, 2,975 tons two weeks previous, 
and 4,468 tons for the week ended March 9. A period of 
quiet prevailed in lead during the month, sales of this 
metal totaling a little under 1,000 tons for the week ended 
March 30, 1,627 tons in the previous week, 1,100 tons in the 
week ended March 16, and 1,555 tons in the week ended 
March 9. Domestic copper prices held at the 10.00c., Valley, 
level, which quotation has been in effect since Jan. 28. 
Lead at New York was also unchanged at 4.50c. Zine at 
New York, however, declined from 5.10c. to 4.85¢c. on 
March 9 and to 4.60c. on March 14, or to the lowest quota- 
tion for this metal since June 11, 1935, when it was priced 
at 4.62%c. Freight rates which went into effect on 


March 28, 1988, raised the New York price of Prime Western 
Tin at New York was lower, 


zine on that date to 4.64c. 





and closed on March 31 at 38.00c., as against 42.12%c. 
on Feb. 28 last. 
Lumber Movement 

The lumber industry during the week ended March 26 
stood at 52% of the 1929 weekly average of production and 
64% of average 1929 shipments, according to reports to 
the National Lumber Manufacturers Association from 
regional associations covering the operations of important 
hardwood and softwood mills. Production was about 54% 
and shipments about 62% of the correspondiag week of 
1929. Shipments during the week ended March 26 and 
new orders during the week ended March 5 were the largest 
of any week since last October. All items in the week 
ended March 26 were lower than during the corresponding 
week of 1937. 

National production reported for the week ended 
March 26, by 3% fewer mills, was 6% below the output 
(revised figure) of the preceding week; shipments were 
0.4%, and new orders 7% below the corresponding figures 
for the previous week. 

In the week ended March 26 production, shipments and 
orders as reported by 448 softwood mills were, respectively, 
29%, 17% and 28% below similar items in the correspond- 
ing week of last year. 

During the week ended March 26 a total of 530 mills 
produced 171,774,000 feet of hardwoods and softwoods com- 
bined; shipped 207,324,000 feet, and booked orders for 
185,662,000 feet. Revised figures (number of feet) for the 
five preceding weeks follow: 
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All regions but Southern Cpyress and Northern Hemlock 
and Southern and Northern Hardwoods reported new orders 
above production in the week ended March 26. All soft- 
wood regions but California Redwood reported shipments 
above output. All regions but Southern Pine reported 
orders, and all but Southern Pine and Cypress reported 
shipments below similar items in the corresponding week 
of 1937. All softwood regions reported production below 
the same week last year. 

Hides, Leather and Footwear 

The First National Bank of Boston, in its “New England 
Letter,” under date of March 30, discusses these markets 
as follows: 

“Production of shoes for delivery before Easter has 
caused a seasonal rise in operations but substantially below 
the record levels of last year. Leather values have shown 
no improvement, while hides have developed a weak under- 
tone in sympathy with the declining commodity and security 
markets. 

“Output of footwear in February is estimated to have 
totaled about 26,000,000 pairs. While this is a moderate 
increase on a daily basis over January, it represents the 
fifth consecutive month that production has averaged 30% 
under the corresponding month of the preceding year. 

“Detail sales of footwear have shown little or no im- 
provement during the last month. Distributors’ stocks have 
been reduced approximately to the level of last year, but 
hand-to-mouth buying continues as the rule. Retail prices 
have held firm, but some manufacturers are reported to be 
shading prices in an effort to stimulate business. 

“Sole leather tanners continue heavily curtailed. Tanners 
of some grades of upper leather have been actively engaged 
in delivering special styles for Easter shoes and prices 
have held firm at the advanced levels reached in February. 
A demand for white calf has recently been in evidence, but 
plans for the summer run have not yet been fully developed. 

“Trading in actual hides at the Chicago market has 
slowed down as the packers refuse to accept the lower bids 
submitted by the tanners. The futures market, however, 
has declined steadily from the peak reached in mid-February 
and has entered into new low ground for the year. Steer 
prices, on a,small volume of trading, have declined to the 
lowest level since April, 1985, and are now in a more normal 
relationship to light native cows.” 

Grains 

Although there were periods of irregularity accompanied 
by rallies which were of short duration, the general tend- 
ency of prices in domestic wheat markets during the past 
month was downward. Deferred deliveries sold at new low 
levels for the season. While war talk from Europe was 
largely responsible for the temporary upturns, the net 
effect on prices proved to be nothing. Underlying bearish 
factors eventually asserted themselves. The beneficial 
moisture received over wide areas of the winter wheat 
belt alleviated, temporarily at least, apprehension over the 
new crop outlook. As a consequence, attention was directed 
to the large acreage and all that it implies with respect 
to a good-sized production. Private estimates of the forth- 
coming winter wheat crop ranged from 650,000,000 bushels 
to 668,000,000 bushels. If allowance is made for a spring 
wheat crop of around 200,000,000 bushels, the prospects 
would be for a total production ranging from 850,000,000 
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to 868,000,000 bushels. Adding this amount to an indicated 
carryover of around 190,000,000 bushels, the prospective 
1938-39 supply may range from 1,040,000,000 bushels to 
1,058,000,000 bushels. This would bring domestic supplies 
close to the levels that prevailed during the depression 
years and would leave a surplus available for export and 
carryover ranging from 365,000,000 bushels to 383,000,000 
bushels. In view of the fact, however, that the critical 
growing season lies ahead, during which period much can 
happen to change the picture drastically, the above esti- 
mates can only be very superficial. Meanwhile, the larger 
production outlook proved to be an important factor in 
restricting export demand. It is true that there was some 
buying for export account during the month, but the pur- 
chases were not of sufficient volume to make much of a 
dent in the large available supplies, and as long as the 
new crop prospects remain favorable, consumers are likely 
to continue their hand-to-mouth buying policies. Weather 
conditions in Europe were generally favorable. As a result, 
the belief prevailed that the acreage remaining for har- 
vest, exclusive of Russia, will probably establish a new high 
record, which prospects naturally made importers very 
cautious about buying in overseas markets. Rye, like 
wheat, developed weakness, oats ruled narrow and steady, 
while corn displayed independent strength. Although ex- 
port demand from Europe was the dominating influence 
in the corn market, receipts from country points were 
small, due to the more favorable returns from feeding opera- 
tions. Farmers were also said to be in a good financial 
position to hold corn. In Chicago the May option for 
wheat closed on March 31 at 85\4c. as against an opening 
price of 98144c. on March 1. At Winnipeg the May wheat 
option closed at 120%c. as against an opening of 127%c. on 
March 1. May corn in Chicago closed on March 31 at 605%c. 
compared with an opening of 58%c. on March 1. May oats 
closed at 29%c. as compared with an opening of 30%c. on 
March 1. May rye closed at 64%4c. as compared with an 
opening of 75c. on March 1. 
Sugar 

Prices in the sugar “futures” market developed a down- 
ward trend during the past month. A statement attributed 
to Secretary Wallace that sugar prices were high enough, 
if not too high, caused free selling of futures contracts 
resulting in new season’s lows. Slow demand for raw 
sugars and reports in the trade of easier refined prices in 
certain sections of the country were also factors creating 
bearish sentiment. Business in refined was largely of a 
hand-to-mouth character, with refiners apparently not dis- 
posed to stock up with excessive inventories of raws. News 
from London that a meeting of the International Sugar 
Council had been called for April 27, and that quotas had 
been reduced from 3,611,000 to 3,508,500 metric tons, with 
further voluntary releases expected shortly, caused a mod- 
erate rally in prices during the latter part of the month. 
However, under a renewal of offerings, prompted partly 
by the general deluge of liquidation in all markets, prices 
resumed their downward trend. Sales of Cuban raw sugars 
during the month consisted of the following, all ec. & f., 
exclusive of duty: On March 8, prompt shipment at 2.15c. ; 
on March 14, March shipment at 2.18c., and prompt ship- 
ment at 2.15c.; on March 15, April shipment at 2.15c.; on 
March 25, second-half April shipment at 2.10c., and on 
March 29, prompt shipment at 2.10c. and first-half April 
shipment at 2.10c. The wholesale list price for refined, 
immediate delivery, was quoted at 4.65c. to 4.75c. until 
March 5, when the range was lowered to 4.55c. to 4.65c., at 
which figures it continued during the remainder of the 
month. 

1938 Cuban Sugar Crop Limited to 2,950,000 Long Spanish Tons 

The 1988 sugar crop of Cuba has been limited to 2,950,000 
long Spanish tons, according to a presidential decree re- 
cently made public in Cuba. Of the total crop, 1,418,174 
long Spanish tons was fixed as the quantity to be exported 
to the United States during 1938 and 500,000 tons will be 
retained in Cuba as a reserve for orders from this country. 
Domestic consumption for Cuba in 1938 was fixed at 150,000 
long Spanish tons. <A total of 407,985 Spanish tons was 
fixed as the amount of sugar which could be exported to 
“other countries” free of export duties, and 182,695 tons 
was allocated as “special exports to other countries.” The 
remaining 291,146 long Spanish tons was designated as a 
reserve for exports to other countries. (Long Spanish ton 
equals 2,272 pounds.) 








Coffee 

With Brazil making efforts to unload a greater portion 
of her enormous supplies, the market for coffee “futures” 
worked lower during the past month. Roasters continued 
to operate on a hand-to-mouth basis, and with a lowering 
of cost and freight offering prices from Brazil, there was a 
general tendency on the part of tired holders to liquidate. 

No. 7 Santos was quoted on March 81 at 6c. against 
8% @9ec. Feb. 28; 74 @7%e. Jan. 31, the same as on Dee. 31; 
7T4@7T%e. Nov. 30; 10%@10\c. Oct. 80 (Oct. 31 was a 
Sunday), the same as Sept. 30; 101%c. Aug. 831; 10%4@10%c. 
July 31; 105c. June 30, the same as on May 29 (May 30 
fell on a Sunday and May 31 was a holiday) ; 10%@10%c. 
area? 10%c. March 81; 11%c. Feb. 27, and 104%4@10%c. 
an. 30. 
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No. 7 Rio was quoted on March 31 at 5c. against 5c. 
Feb. 28, the same as Jan. 31, against 6%4c. Dec. 31, the 
same as on Noy, 30; 9c. Oct. 30 (Oct. 31 was a Sunday) ; 
914c. Sept. 30, the same as on Aug. 31; 9%c. July 31, the 
same as on June 30; 9%c. May 29; 9%4c. April 30; 9%c. 
March 31; 9%c. Feb. 27, and 9%4c. Jan. 30. 


Rubber 


Crude rubber throughout the month followed a reac- 
tionary trend, with the latter becoming particularly pro- 
nounced during the last week of the period, when prices 
reached the lowest level since the latter part of 1985. While 
the low state of rubber consumption, as reflected in the 
continued withdrawal of tire factories from the market, 
constituted the chief basic factor for the downward move- 
ment, it was the decision of the International Rubber 
Regulation Committee, announced on March 29, not to 
further reduce the export quota for the second quarter 
below the 60% level fixed some time ago, and not to set a 
lower export quota for the third quarter that caused the 
market to break wide open. With the statistical position 
steadily growing worse, it was felt that the entire rubber 
restriction program is now facing its most serious test. 
On the one hand, it is doubted whether an additional 
cut in the quota could reestablish a better equilibrium for 
supply and demand, and, on the other hand, fears are 
expressed that a further drastic reduction in output may 
result in serious labor troubles in the Far Eastern pro- 
duction centers. 

Ribbed smoked sheets for spot delivery were quoted at 
10%c. asked March 31 against 14%c. asked Feb. 28; 14%c. 
asked Jan. 31; 145éc. asked Dec. 31; 15%c. asked Nov. 30; 
15 11/16c. Oct. 30 (Oct. 31 was Sunday); 175c. Sept. 30; 
18%c. asked Aug. 31, the same as on July 31; 19%4c. asked 
June 30; 20%ec. asked May 29; 21 3/16c. asked April 30; 
26%4¢c. asked March 381; 22c. asked Feb. 27, and 21%c. 
asked Jan. 30. 


Textiles 


‘Lhe textile trades continued quiet although some divisions 
were able to register a mild seasonal improvement. Retail 
business reflected in growing measure the general slump in 
industrial activities, with its detrimental effect on the 
purchasing ability of the general public. Comparisons with 
the corresponding period of last year made a particularly 
poor showing, in view of the fact that pre-Easter buying 
was concentrated in March, 1937, whereas this year the 
bulk of these purchases will not be made until the early 
part of next month. Wholesale trade gave an unsatisfac- 
tory account, as retail merchants confined their orders to 
small fill-in lots. While the inventory position, both in 
the retail and wholesale fields, was reported to show fur- 
ther improvement, no real pick-up in buying is anticipated 
until general business gives indications of a definite turn 
for the better. Raw cotton in March held fairly steady 
during the early part of the period. About the middle of 
the month, however, a reactionary movement set in, carry- 
ing prices to the lowest point since the beginning of Febru- 
ary. Chief determining factors for the decline were the 
trend of political developments in Europe resulting in re- 
newed unsettlement of the security market, and the further 
accentuation of the unfavorable state in the cotton consum- 
ing indusries, both domestically and abroad. Meanwhile, 
with the new Administration program of farm control hav- 
ing lost much of its immediate effect, the distinctly un- 
favorable aspect of the statistical position of the market 
made itself felt in growing measure. Although the locking 
up of close to 7,000,000 bales in the government loan stock 
has temporarily removed this huge quantity from the mar- 
kets, it is realized that large outside supplies are available 
to prospective purchasers. Moreover, the belief prevails 
that while this year’s acreage will undoubtedly show a 
drastic curtailment, planters will spare no effort to increase 
yields on the remaining acreage. Weather developments 
in the South affecting soil conditions in important parts 
of the belt were mostly favorable, with beneficial rains 
reported from Central and Western parts, and with prepara- 
tory farm work proceeding at a rapid pace. Spot cotton 
here in New York was 9.16c. March 1. After minor 
fluctuations the price on March 18 fell to 8.60c., and, fol- 
lowing intermittent rallies, the quotation stood at 8.69ec. 
March 31. Stagnation reigned in the gray cloths markets 
as the disappointing movement of finished goods caused 
converters to refrain from increasing their covering pur- 
chases beyond immediate requirements. While prices dur- 
ing most of the month held fairly steady, due to the con- 
tinued policy of the mills to curtail production, later in the 
period quotations softened noticeably and _ second-hand 
offerings appeared in sufficient volume to cause further 
concessions. During the closing days of the month reports 
were current that even more drastic curtailment measures 
are being considered by the mills. Print cloths at Fall 
River for 28-inch 64x60’s remained unchanged at 3%c, 
throughout the month. The price of 27-inch cloth 64x60’s 
was 3%c., the same as Feb. 28, and Osnaburgs stood at 
6%c. to 65c. March 81 compared to 6%c. Feb. 28. The 
report of the Census Bureau, issued March 14 and covering 
the month of February, showed that cotton consumption in 
the United States continued at levels far below the previous 
year. The amount consumed in February was given as 
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427,528 bales of lint and 47,888 bales of linters, compared 
with 484,740 bales of lint and 44,892 bales of linters in 
January, 1938, but 665,677 bales of lint and 63,674 bales of 
linters in February, 1987. 3 

The woolen goods market continued dull. With retail 
sales of men’s clothing leaving much to be desired, and 
with clothing manufacturers still possessed of a substantial 
carryover of fabrics, little new buying ensued, notwith- 
standing the reduction in prices of fall lines announced 
during the latter part of the month. Business in the 
women’s wear division continued to make a relatively good 
showing, with attention centering in shetlands, tweeds and 
fleeces. 

Japanese double extra 13-15 deniers were quoted March 31 
at $1.55@$1.60 against $1.65@$1.70 Feb. 28; $1.65@$1.70 
Jan. 31; $1.50@$1.55 Dec. 31; $1.55@$1.60 Nov. 30; $1.71@ 
$1.76 Oct. 30 (Oct. 31 was a Sunday) ; $1.86@$1.91 Sept. 30; 
$1.85@$1.90 Aug. 31; $1.82@$1.87 July 31; $1.89@$1.94 
June 30; $1.77@$1.82 May 29; $1.77@$1.82 April 30; $1.97@ 
$2.02 March 31; $1.80@$1.94 Feb. 27, and $2.00@$2.05 
Jan. 30. 

In the case of the 20-22 deniers Japanese crack double 
extra were quoted at $1.48@$1.53 March 31 against $1.59@ 
$1.64 Feb. 28; $1.48@$1.53 Jan. 31, the same as on Dec. 31, 
against $1.49@$1.54 Nov. 30; $1.59@$1.64 Oct. 30 (Oct. 31 
was a Sunday) ; $1.62@$1.67 Sept. 30; $1.79@$1.84 Aug. 31; 
$1.78@$1.83 July 31; $1.85@$1.90 June 30; $1.73@$1.78 
May 29. 


Petroleum and Its Products 


The expropriation of $450,000,000 of American, British 
and Dutch oil company property in mid-March by President 
Cardenas when the companies refused to obey the decision 
of the Mexican Supreme Court ordering them to put sharp 
wage increases into effect overshadowed all other develop- 
ments in oil during March and provided the most sensa- 
tional story in the annals of the petroleum industry in 
North America. 

The United States Government was quick to retaliate, and 
the Treasury struck the most telling blow when it dis- 
continued its purchases of Mexican silver, which had been 
averaging around $2,000,000 monthly. Diplomatic action 
taken was featured by a sharp protest by Secretary of 
State Hull, who pointed out that while the United States 
Government did not question the right of Mexico to seize 
the properties, it was thought necessary to point out that 
the laws which made such expropriation possible also pro- 
vide for immediate indemnification. 

News that the Mexican Government had taken over all 
foreign oil properties sent swift reverberations throughout 
the entire world. Japan, Italy and Germany, all of whom 
need oil in large quantities, have been prominently men- 
tioned as potential markets for Mexican oil. Until the 
legal picture is slightly clearer, however, movements of 
Mexican oil into consuming channels are expected to con- 
tinue at the same slow pace which has marked all activity 
in the Mexican oil industry since the properties were taken 
over by the government. As a matter of fact, production 
has been curtailed more than 50% due to inadequate storage 
facilities. 

As the month closed, news came from Mexico City of 
the formation of the Natoinal Oil Exporting Co. to adminis- 
ter foreign sales of Mexico’s oil supply. At the same time 
came the disclosure that Francis W. Rickett, internation- 
ally-known oil promoter, and Bernard E. Smith, American 
capitalist, were negotiating with President Cardenas for 
concessions. Mr. Rickett refused to make any comment fur- 
ther than that he had talked to “high government officials” 
about the situation while Mr. Smith refused to talk at all. 

General manager of the Mexican oil company is Gustavo 
Espinosa Mireles, head of the Mexican division of Pan- 
American Airways, who, according to the official announce- 
ment, “is the only person authorized by the government to 
negotiate in Mexico and abroad for the sale of oil for ex- 
port.” Along with this announcement came a statement 
from Eduardo Suarez, Minister of Finance, reporting that 
“President Cardenas has instructed me to reserve a certain 
percentage of the exports in order to build up a fund for 
payment of the expropriation,” adding that President Car- 
denas’s purpose was and is to pay in full for the expro- 
priated property. 

A special session of the Mexican Congress has been 
called for April 11 to consider the problems arising out of 
the expropriation of the American and other foreign-owned 
properties. The suspension of the silver purchasing by the 
American Government and the slump in oil movements and 
production all have materially reduced the income of the 
workers in these two industries—which are Mexico’s chief 
industries—and the workers are reported to be losing some 
¢ their enthusiasm for the unions as their money earnings 
ump. 

President Roosevelt indicated that a fair deal would be 
insured for all American holders of property in Mexico 
that had been seized by the Cardenas Administration, but 
warned that any inflated estimates as to the worth of the 
properties seized would receive scant consideration from 
Washington, which would be chiefly concerned to see that 
“the little investor” isn’t injured in the fight between the 
foreign oil companies and the Mexican Government. In 





the meantime the American and other companies are trying 
every legal attack. upon the expropriation decree, and until 
this lengthy process is concluded the situation is some- 
what at a standstill as far as any actual decision is 
concerned. 

In the domestic oil picture, one of the highlights was the 
sharp reduction in Pennsylvania-grade crude oil—the fourth 
in the past six months—posted by the Joseph Seep Purchas- 
ing Agency of the South Penn Oil Co., on March 7. Of the 
four grades affected by the reduction, two were cut 15c. a 
barrel and the other two by 17c. a barrel. Under the new 
schedule, estimated during the first week of the month, 
Bradford and Allegany were cut 15c. to $2.05; Southwest 
Pennsylvania 17¢c. to $1.71; Eureka Pipelines 17c. to $1.65, 
and Buckeye Pipelines by 15c. to $1.55. The Bradford- 
Allegany price list thus showed a net reduction of 77c. since 
the first cut last September. 

Sunday shutdowns for Texas for the third successive 
month were ordered as the Railroad Commission set an 
allowable of 1,501,337 barrels daily for April as compared 
with 1,493,171 barrels daily on the first day of March, 
Although the allowables in several areas were lifted as 
compared with the March figures, the Sunday shutdown 
actually will mean a net decline in April production of 
around 6,000,000 barrels. The East Texas field will have a 
daily quota of 501,903 barrels against 497,643 during 
March. The Gulf Coast and Southwest areas were pared 
by about 4,000 barrels each. West Texas was lifted nearly 
8,000 barrels daily. 

April daily average crude oil demand was estimated at 
3,361,700 barrels by the United States Bureau in its regular 
monthly market forecast. The new allowable is approxi- 
mately 30,000 barrels less than the March recommendation 
and 137,600 barrels less than production in the correspond- 
ing 1937 period. The new schedule, however, is 2% better 
than actual demand for crude oil in April a year ago. The 
Bureau of Mines explained the relatively lower April esti- 
mate as due to the current lag in business activities and 
the possibility that excess stocks of gasoline will be reduced 
by curtailing crude runs to stills. 

The daily average production of crude oil in the United 
States climbed above the Bureau of Mines estimate for the 
first time in months during the March 19 week, according 
to reports furnished by the American Petroleum Institute. 
Added to the rising trend of production was a sharp spurt 
in imports of crude oil, and the two factors together 
brought a threat to the stability of the crude oil price struc- 
ture that assumed some rather dangerous proportions. The 
March 19 period saw production rise more than 50,000 bar- 
rels to 3,483,550 barrels against a market demand of 
3,391,600 barrels, with daily average crude oil imports ris- 
ing to 150,000 barrels, making a total excess supply of 
oil of nearly 200,000 barrels of crude oil. 

Following several days of argument by defense and gov- 
ernment counsel, Federal Judge Patrick Stone took motions 
to reverse the verdict or grant new trials for the 16 major 
oil companies and 30 individuals convicted of a gasoline 
price-fixing conspiracy early this year under advisement 
late in March. It was considered unlikely that there will 
be any decision for some time, as court attaches pointed 
out that Judge Stone had emphasized that he would give 
full consideration to all arguments. The defense counsel 
had argued that the small business man jury had failed to 
grasp in full the intricate details of the petroleum industry 
and had been too quick in returning a verdict after deliber- 
ating only seven hours. The government counsel argued 
that the verdict was just and should be sustained. 

The final winner in the controversy over the ownership 
of the rich oil lands in the famed Elk Hills Naval Reserve 
was the Federal Government. On March 30 the General 
Land Office thus ruled. Losers were the. State of Cali- 
fornia, the General Petroleum Co. of California, Thomas A. 
O’Donnell, Homer L. Tupman and the Potter Oil Co., all of 
whom have 30 days to file appeals with Secretary of the 
Interior Ickes. 

The following crude oil price changes were posted during 
the month: 

March 7—The Joseph Seep Purchasing Agency reduced Bradford and 
Allegany grades of crude oil 15c. to $2.05; Southwest Pennsylvania 17c. 
to $1.71; Eureka 17c. to $1.65, and Buckeye 15c. to $1.55. 


Rising consumption as the seasonal gain in demand got 
under way brought the first reduction in stocks of finished 
and unfinished gasoline in four months during the week 
ended March 26 when a net decline of 334,000 barrels pared 
holdings of motor fuel to 92,858,000 barrels. Should con- 
sumption hold at last year’s levels or possibly surpass and 
refinery operations be kept down, oil men feel that there 
is a good chance that the present record high gasoline stocks 
can be worked down to more economic levels without any 
serious disturbance in the price structure. 

In the marketing field, the price trends were mixed, 
as is customary at this time of the year. Fuel oils were 
easing off, but gasoline showed some signs of staging a 
general advance. Diesel oil was hit by price reduction 
along the entire Atlantic Seaboard, and other cities saw 
rather widespread reductions in heating oils posted. In 


New Engiand and other areas, however, higher wholesale 
and retail gasoline prices made their appearances along 
with the warm weather. 
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Representative price changes, showing the trend of the 
Nation’s refined products market, follow: 

March 10—Standard of New Jersey reduced domestic Grade ‘C bunker 
fuel oil 10c. to $1.15 a barrel at New York, effective March 11. Bonded 
Grade C was cut 5c. a barrel. 

March 12—A general reduction of %c. a gallon in retail prices of 
gasoline throughout the Buffalo area was posted as bulk gasoline prices 
sagged under competitive price-cutting. 

March 14—Bunker fuel oil was reduced 15c. a barrel at Philadelphia 
to $1.15, effective immediately, by all major oil companies. 

March 16—Standard Oil of New Jersey reduced Diesel oil prices 15c. a 
barrel to $1.75 at New Orleans and Baton Rouge. 

(March 21—Standard of Jersey reduced Diese] fuel oil 10c. a -barrel to 
$1:85 at New York harbor, and also reduced Nos. 2 and 4 domestic heating 
oil %c. to 4¥%c. and 4%c. a gallon, respectively, in tank cars. 

March 23—Gulf Refining met Standard’s 10c. reduction in Diesel fuel 
oil prices and lowered its Philadelphia price to the $1.85 mark. 

March 28—Wholesale and retail prices of gasoline were marked up 0.2c. 
a gallon throughout the Detroit area. 

March 30—Standard of Ohio lifted tank car prices of all grades of gaso- 
line %c. a gallon. 

March 31—Socony-Vacuum lifted tank and tank wagon prices of gasoline 
%c. a gallon throughout New England. 


MARCH FINANCING OF THE UNITED STATES TREASURY 


For the Treasury March was a busy month. An exchange 
offering was made for the 3% notes falling due on 
March 15. Interest was paid and income taxes were col- 
lected on the same day. In the few days after the tax 
date $400,642,000 of special bills were paid off out of cash 
on hand. A total of $250,000,000 was raised during the 
month by sale of special bills maturing after the June 
tax date. Finally, toward the end of the month the Treas- 
ury found itself confronted with a weak market for its 
issues, with yields on its short and long securities rising 
and official support required to keep the market orderly. 

Secretary of the Treasury Henry Morgenthau Jr. an- 
nounced on March 38, following a conference with members 
of the Executive Committee of the Federal Reserve’s Open 
Market Committee, that he would offer a bond issue in 
exchange for the $455,175,500 of 3% Treasury notes falling 
due on March15. On March 7 the Secretary made known the 
fact that he was offering an issue of 101%4-year 244% Treas- 
ury bonds of 1948 in exchange for the maturing 3% notes. 
The new bonds, it was stated, would mature Sept. 15, 1948, 
and would not be subject to call for redemption before that 
date. Mr. Morgenthau declared on March 7 that the $400,- 
642,000 of special Treasury bills failing due immediately 
after March 15, as well as about $162,000,000 interest on 
the public debt, would be paid from the cash balance. Later 
on the same day Mr. Morgenthau said that subscription 
books for the offering would be closed at the close of 
business on March 9. 

The exchange offering proved a signal success. Secretary 
Morgenthau was able to announce on March 11 that a total 
of $450,646,900 of the 3% notes would be exchanged for 
the new 24%% bonds of 1948. Thus holders of only 
$4,528,600 of the maturing notes did not take advantage of 
the exchange offer, leaving only about 1% of the issue to 
be redeemed in cash on March 15. When 95% of a matur- 
ing issue is offered in exchange for new securities, the 
Treasury has in recent years considered the results satis- 
factory. The new bonds sold at a substantial premium 
immediately and rose to a level about 1% points above 
parity. 

The Treasury effected a reduction in its debt held in the 
market during March. A total of $4,528,600 of the 3% 
notes maturing on March 15 was paid off in cash, and 
$400,642,000 of special tax date bills was paid off in cash 
from March 16 to 19. The only new money raised by the 
Treasury was $250,000,000 through the medium of June tax 
date bills. The net reduction in debt publicly held in the 
market thus amounted to about $155,000,000. It should 
be pointed out, however, that the gross debt was in fact 
increased, for the Treasury continued its baby bond sales 
and the issuance of special non-marketable securities to 
the social security funds. 

When Secretary Morgenthau announced on Feb. 3 that, 
beginning Feb. 28, he would offer a new series of June tax 
date bills, he said that the amount to be borrowed by the 
bills would depend on how the March income tax collections 
shaped up. He indicated that the total new money to be 
raised would be between $200,000,000 and $300,000,000. On 
March 24, when $200,000,000 had been borrowed by the 
special bills, the Secretary said that the Treasury had 
decided to offer $50,000,000 more of the June bills because 
the March income tax returns would fall from $20,000,000 
to $50,000,000 under the Treasury’s expectations. In spite 
of the fact that tax collections fell short of Treasury expec- 
tations, they were still in excess of the previous year’s 
collections. Up to March 81 the income tax receipts for 
the month amounted to $723,002,018, an increase of $28,- 
000,000 over the corresponding 1937 period. Income tax 
collections for the fiscal year to date, moreover, totaled 
$1,995,073,343 against $1,506,870,473 in the previous fiscal 
year. The excess of expenditures for the fiscal year to 
March 29 amounted to $856,357,364 against $1,792,532,687 
in the corresponding period of the previous fiscal year. 

The price trend of outstanding Treasury issues in March 
was as follows: Continuing the advance in the previous 
four months, prices of government securities were firm in 





the first week of March. When the Austrian crisis devel- 
oped on March 11 and 12, Treasury bonds first dropped 
about % point, and then regained mest of ‘the loss. From 
March 22 on to the end of the month, however, the market 
for Treasury issues was soft, in sympathy with the weak- 
ness in other securities, and on March 31 the net decline 
in Treasury bonds amounted to about % point for the 
month. The average yield on Treasury bonds of more than 
eight years to maturity or call date rose from 2.48% to 
2.51% in March. The average rates at which the bill issues 
were sold each week rose from 0.058% to 0.081% for the 
June tax date bills, and from ‘0.067% to 0.087% for the 
regular 91-day bills. The amount of bilis offered on 
March 21 was increased from $100,000,000 to $150,000,000, 
of which $100,000,000 represented the regular 91-day bills 
and $50,000,000 represented the special bills. The ise in 
the volume of bills offered was necessitated to meet over- 
lapping maturities. On Dec. 23, 1987, the Treasury reduced 
the maturity of its weekly bill offering from 273 days 
to 91 days, and the first of the shorter bills then offered 
fell due on March 23. Owing to the shorter maturities, 
the regular weekly offering will have to be imcreased to 
$150,000,000 on June 23 to take care of maturities. 

Secretary Morgenthau made public on March 19 a letter 
which he had written to Ramsay 8. Black, Third Assistant 
Postmaster General, in which the Secretary denied the 
reports that the sale of baby bonds would be discontinued 
either on April 1 or at the end of the current fiscal year. 
“There is no intention,” said Mr. Morgenthau, “to discon- 
tinue the sale of savings bonds either at the end of this 
fiscal year or at any other time in the foreseeable future.” 
Up to March 7 baby bonds having a maturity value of 
$1,584,462,875 and a cash value of about $1,240,000,000 had 
been sold, according to the Secretary. More than 1,250,000 
citizens now own these bonds, he said. 

A new issue of $30,000,000 of 144% consolidated deben- 
tures of the Federal Intermediate Credit Bank System was 
offered on March 9 at a slight premium over par value. 
Following a heavy oversubscription, the subscription books 
were closed within an hour. The new debentures were 
dated March 15, 1988, and $10,000,000 of them will mature 
on Sept. 15 and $14,500,000 on Dec. 15. A total of $21,- 
300,000 of the consolidated Federal Intermediate Credit 
Bank debentures matured on March 15, leaving $193,650,000 
outstanding. 

An issue of $23,500,000 of five-year 2% consolidated 
debentures, Series D, of the Federal Home Loan banks was 
offered on March 22 at par. The securities fall due on 
April 1, 1948. This was the fourth issue of debentures 
offered by the 12 Home Loan banks. The purpose of the 
issue was to refund the major part of the $24,700,000 of 
one-year 14%4% debentures of the banks maturing on 
April 1, 1988. 

The details of Treasury bills sold on a discount basis are 
given in the following tables: 









































Bils Bills A nt O, Subscrip- 
Offered Dated Mature Offering tions 
Feb. 24 1938 | Mar. 21938 | June 1 1938 | 91 days} $50,000,000/$230,782,000 
Feb. 241938 | Mar. 21938 | June 16 1938 |106 days} 50,000,000} 160,894,000 
Mar. 31938 | Mar. 91938 | June 8 1938 | 91 days} 50,000,000) 227,296,000 
Mar. 3 1938 | Mar. 91938 | June 16 1938 | 99 days} 50,000,000) 159,587,000 
Mar. 10 1938 | Mar. 15 1938 | June 15 1938 | 91 days| 50,000,000} 204,681,000 
Mar. 10 1938 | Mar. 15 1938 | June 17 1938 | 93 days} 50,000,000) 122,339,000 
Mar. 17 1938 | Mar. 23 1938 | June 22 1938 | 91 days} 100,000,000) 242,126,000 
Mar. 17 1938 | Mar. 23 1938 | June 17 1938 | 86 days} 50,000,000] 118,569,000 
Mar. 24 1938 | Mar. 30 1938 | June 29 1938 | 91 days} 100,000,000} 233,733,000 
Mar. 24 1938 | Mar. 30 1938 | June 18 1938 | 80 days} 50,000,000) 82,462,000 
Mar. 31 1938 ' Apr. 619388 ' July 6 1938 ' 91 days! 100,000,000' 199,200,000 

To Redeem 
Bulls Subscrip- Amount Average Maturing 
Offered tions Accepted Price Yteld Issue of— 
Feb. 24 1988 | $230,782,000 $50,137,000 99.978 0.086% \ $50,030,000 
Feb. 24 1938 160,894,000 50,042, 99.983 0.058% |! 
Mar. 3 1938 227,296,000 50,156,000 99.982 0.073% 50,000,000 
Mar. 3 1938 159,587,000 50,033,000 99.984 0.059% 
Mar. 10 1938 204,681,000 50,208,000 99.9824 | 0.070% 50,045,000 
Mar. 10 1938 122,339,000 50,025,000 99.982 0.068% 
Mar. 17 1938 242,126,000 100,282,000 99.983 0.067% 100,218,000 
Mar. 17 1938 118,569,000 50,099,000 99.986 0.059% 
Mar. 24 1938 233,733,000 100,097,000 99.978 0.087% |) 100,092,000 
Mar. 24 1938 82,462,000 50,107,000 99.982 0.081% |! 
Mar. 31 1938 199,200,000 100,325,000 99.965 0.139% 100,010,000 











NEW SECURITY ISSUES IN MARCH 


New offerings in the domestic market for March increased 
moderately as compared with the total financing in Febru- 
ary, but failed, however, to come within a near approach 
of the volume handled for the same period one year ago. 
Among the outstanding emissions for the month, the United 
States Rubber Co. announced on March 31 that effective 
as of that date a contract was signed by the company for 
the private sale of $45,000,000 of new 414% 1st mtge. bonds 
to large institutional investors. Next in order came the 
$28,000,000 offering of the Duluth Missabe & Iron Range Ry. 
1st mtge. 34% bonds, priced at 98 and int., to yield about 
8.62%. The United States Steel Corp. owns all the capital 
stock and $28,000,000 of the total issues of $30,000,000 1st 
mtge. 344% bonds of the company. One other offering of 
size was the $8,000,000 Southern New England Telephone 
Co. issue of 30-year 314% debentures, disposed of at private 
sale to a small group of institutions. Incidentally, the 
Youngstown Sheet & Tube Co. during March completed 
arrangement to borrow approximately $12,500,000 from 
banks. Of the total, $5,000,000 will be used to pay off a 








APRIL, 1938] 





remainder will increase working capital and pay for im- 
provements. Below we give the larger offerings in March: 
RAILROAD FINANCING 


$28,000,000 Duluth Missabe & Iron Range Ry-—A banzing syndicate 
ied, by pipeune Se Seonieg & Inc., offered: on 30 


gon 000, 000: 1 345 % aa. at 98 and int., to. yield 
about 3.62%. St the is issue has been ae uncer er ieee by. 33.in- 
vestment ,. which constitute a 


ng group, 
but their names have not. been disc men | Seated Steel 
Corp. owns all the capital po Mp aa $28. O00, 000 of the total 
issue of $80,00,000 Ist mtge. 344% bonds of the company. 
Morgan n Stanley & © Co., Re has agreed to purchase $28,000,- 
000 of the bonds from'U. 8 Steel Corp. 0. The 
balance. of $2, 000. 000 bonds has been purchased by the United 
States Steel and ie Pension Fund from the Steel Corp. at 
the same pe on the bonds were offered to the public. It 

was ann March 30,that the issue was oversubscribed. 
$2,235,000 Chicago Milwaukee St. Paul & Pacific RR.—Salomon Bros. 
& Hutzler, Dick & Merle-Smith and Stroud. & Co. were high 
Fidders on March 10 on $2,235,000 34% arenes trust cer- 
— series 8, maturing Ronn Gig $ with a tender of 


2 bid of _ 029. was submitted by Evans, Stillman & Co. 
and associates 
PUBLIC UTILITY FINANCING 


$8,000,000 Southern New England Tel e Co.—The co. on Mar. 17 
Fra that it has arran for the private sale of $8,000,- 


000 30-year 3% % debentures at 102. The sale was made toa 
small group institutions and was completed through Chas. 
Ww. Co. The issue has pews approved by the Pub- 


Scranton & 
lic Utilities Commission of Connecticu 
The proceeds will be applied to the a oe of existin ng obli- 
600, ax of the company,.amounting to CA pcre yl pa te 200,- 
and to meet the cash needs of the company’s co 
m program. ns noes dibemanms ane t0 te Gkeed: hae 1. 
1938" and will mature April. 1. 1968. 
$2,300,000 Long Island 5 tations Co.—The com: 
that it has with the quitable ple Life Assurance 
bag Bet 2 eu. g$2.300,000 st te. mtge. bonds, series C, 


Thi he New oy 9° S. Commission has authorized the issue, 
accrued 


bonds to be sold at par and interest. 
The bonds are to be secured by the company ’s first refund- 
‘ o hanetiban Exchange National Bank gh 
Trust Co., successor) trustee; a redeemable to and in 
June 1, 1940 at 105, thereafter a ng premium of 1% 
for each five- ve-year period to June sh Ose. thereafter to arid in 
pe 1, 1958 at 101 and thereafter to maturity at par. 
Proceeds from the sale of the bonds are to be used: to pay 
$2,300,000 of short-term loans owing to banks. 
$970,000 Cumberland County Power & Light Co.—Priced at eer 
per share flat, an additional issue of 10,000 shares % 
pref. stock (par $100) was offered March 1 
ie ak firms mended by H. M. 
who are acting as agents for the company 
this stock. Other members of the » pup | included Charles H. 
Gilman & Co., First Boston Corp Securities Co., and 
Coffin & Burr. Inc. 
ea the sale of these shares there will be outstanding a 
of $2,000,000 544% cum. pref. stock. With the $3, 99. 
400 of 6% cum. pref., the total of preferred outstanding will 


amount to $5, 400. Funded debt of the com con- 
sisting entirely of first mortage bonds, amounts to $ii “005,000 
$600,000 Ba Hydro-Electric Co.— An issue of $600,000 Ist mtge. 


Sentndue Monell. 1 1963, oan laced privately it was 
announced March 28, through Smith, Barocas Bi E. W. 
Clark & Co. and hierdie & Weeks, acting as genie f0 for a4 
company. The purpose of the financing is to reimburse 
pee cagA for recent property improvements and to ee 
for contemplated improvements to property. 
$400,000 indians Associated Telephone Corp.—aAn offering of 17, 291 
Es ‘ = pee. | no par) Sane wae sendin, Biseoe March 9 at x} 
through an underwri up heade 
prise. aind. Mitchum. & Co., i. aan including Paine. Webber & Co. 
Tully & 
was also fa A that the com has contracted to 
sell guivasely to four purchasers A 108 4 00,000 Ist mtge. 
4%% bonds, series B, due Oct. % a 


INDUSTRIAL AND eaeeiats aerbeate Siatetie 


$45,000,000 United States Rubber Co.— Following the approval the 
stockholders of the terms of its recapitalization aie on Moe. 31, 
privite cabs etn noe that 4 contract was genes for the 
institutional investors. PAS Tae SO DORE SOS SS ne 
Neither the sale price nor the identity of the purchasers was 
—— public. It is understood however, that the sale was 
ee pos bs Gr ee on Lire of the lemme, if mo Mel 
Ineurance Go, and New York Life Insurance Co. "3 +f 
has called for redemption on July 1 next, its 
issue of $50,000,000 ist & mtge. 5% 
tay A, due Jan. 1. 1947, at 105 and interest. 
Ul be made at office of Ceniral Hanover Bank & 
Trust ‘oa. Mr Broadway, N.Y. ha: 
$5,500,000 Champion (300,000 & Fibre Co 


The compan 
entire outstan 
Payment eg 


Pectus of $5 000.4% % ig Se fund 2 1S38 shoes} 
was made, Mare 38 by . utton & Co. a+ Gelamen 
Sachs & Co. ag associates. The debentures were priced at 


9944 A accrued interest. 
Dated March di nephseen SID*,, 5, IO. , Coupes Golaetunes 
le as to principal only mpany 

has rovide a sinking fund to retire a minimum of 
tures each year and, contingent on earnings, 
a Interest payable M’. < s. 

| Refrigerating & Warehousin ~ 
Booker & Co., Washi: n, D.C., Odfored S600-008 iat iter 
4%% bonds at ag nds were dated April 1, 1938 and 


to be received by the company from the 
Getimated at sae. $20. after Codautinnte un- 


and o expenses) are to be used for 
of funded debts of the compan maturing A 
1938, in the total princi Te of $690. 800." Felecia 
of approximately $95,9 1 be used 5 a acne in 

ing off 1 cuntns San ane oes An. Second ational Bank and 
Bank ot Washington, Washington, 


The ws securities to be retired are 8 all held by Wash- 
ington, D. C. banks, trust ¢ companies and individual inventors. 
Mae pacrets ree on is the successor company to the Washington 


$500, 00h Trapesen Gmoutal Petroleum Corp.—Pub offeri 
$500,000, 6% conv. Ist mige. sane fa Fund ore as + te 
Johnston, Lemon os Cc W: 


my ag ad al 

is dated Fe , 1938 and ewe o roD 

1943. Shep are piped: at 98% oe i interest. ec iae A. 

The bo: are redeemable at the option of the he cman fon 
whats a in B pety.66 had Core, notice * 105% and iS, oonned i 
convertible or to Jan. 
200 200 shares by J par) com. stock for each $1,000 of bonds. into 
. MUNICIPAL FINANCING 
,000,000 New York, N. Y., 3 oem m 

$43 2 Ya & mates) puspenes bends due 
head the Chase ne National i Bank 0 of New York, ‘at 00.71 in 
a about 2.94%. were reoffered to yield from 


basis 
0.60%. to 3.10%, satin’ ee y date of of maturity. 


MONTHLY REVIEW 
bank loan of that amount made in January, 193%, and. the $18,000,000 New. Youis City Parkway puthonttg, N. 
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bankers are toes oe e $5 
Seema Pt ete a ase ob toe 
mai yi 
bligations, due A: 968, were pri a eadhedinias The bonds 
are callable prior aid sad maturity dates, as set forth in the 
enture. 
8,350,000 Sbiindsohia School sy Bae 14S operating ‘ae 
bonds, due semi-annually from Oct to gt 1941, 
both inclusive, were taken by. an account ope ei 
& Co. of Philadelphia. S d was a price of 100.1 139, 
a ay 3 — cost poemeaih to yield from 0. % 
to 1.7 ing to maturity. tsi 
2.700.000 Exte © ty N. Y¥., 2.90% various purposes bo moaean- 
Soar 9 to ibas incl “went to 2 syndicate ‘headed b 
man Bros. of New York, at 100.13, a basis of about 2.87 
Offered for public subscription on a yield basis of on 1.10% 
See ee ee cai 
2,600,000 Chi + pee y ate eum certificates of indebtedness 
comprising $1 {500,000 "3s, fror e052 to 1964 ar, ae aad 
t m w 
4s, maturing Inc., New York, and and associates 
Bankers Bald a Py = 105.56 for, the 3s the 3s, a basis of about 
, and ‘or the 3 4s, the 
The 3s _ ere offered to investors to Field trom 2.10% w 2.50%, 


white the 31 314s were yng hdl return 2.75 
2,415,400 Albany, N. Lee om and, % general p mo bonis. due 
ann y from j to 1978 342 | were a to, an account 
4+ Ha od ‘Stuart & Co., a ed York, at a PLP 158, 


an interest cost of about 2.20% were reoffered 
public investment to yield from %: 50 bin | 60%, depending on 
coupon rate and maturity j , 
. Pp Mi lis, Min 2.20 vement bonds, due ann’ 
ee from 1949 to 1 1948 inet, 2. tee onnnaed jointly to "Phelps, 
& Co. and Stone & Webster and Bl , Inc., both of New 
York, ee, Shanty oe eee =e %.  Reoffered to yield 
from 0.60% to 2 .25%, according to maturity. a : 
5, 100,000 Resiaste N. Y., 1.70% public works bonds, due from 1940 
1948 incl., were awarded to Halsey, & Co., Inc., 
New York, and associates, at 100.18, wade ob obens 1.67%. 
Reoffered to to yield from 0.75% to 1. ee according to sn acer 


1,085,000 Water Conn., 2 funding and improvement bonds 
Pb hm 1939 to 2341058 incl. wrceeeS Coe headed 
by Brown Harriman & Co.. Inc., New York, 100.189, a 


Ratioehosns 73% oouiiniat saodete Guapedh: 5% to 2.75% 
according Seaeie. 
1,070,000 See mos Tan Ala., 3%% - eye bonds, due from 1942 


to 1958" incl., were awarded to a group composed < of Ban- 
| nee age ~h ‘Corp; Halsey, Senne, & and Ward, 


of Rraeneem. © 100.209, a, basis of about 
348%. yPonttered to 71 pera 3.50 tn 3.50%. according to 


1,000,000 rae ema He, Fla., 2 electric revenue certificates, due 
$100,000 eac h year fro Fie BO to 1948 incl., were awarded to 
he Chase National Bank of New York and associates, at 


100,24, a basis of about 2.20%. No public reoffering was 
1,000,000 New Mex State of) 2 % and. 3% depventures, 
so in 1929 and 1950" were old to the First Boston Corp.. 


New York at 100.04, a basis of about 5 92%. 
DIVIDEND CHANGES IN MARCH 
Unfavorable ¢ in dividend declarations in March 
greatly outnumbe: the favorable changes. The following 
list, divided into two sections, namely “Favorable Changes’”’ 
and “Unfavorable Changes,” gives the more important of 
the changes: 
FAVORABLE CHANGES 


Ameri Ba eries C —Extra dividend of 25c. a share in addition to 
the regula barterly iy dividend of S00. = ehare on the class A stock, both 
Ppayabie pril 


American peng apes Credit bn ay ie Py dividend of 10c. a share on the 
common class A stocks, payable April 1 
Beneficial Industrial Loan + adage ar of 45c. a share was aa 
Marc 4, EL © common stock. This eeets. SSS 208. oat 
Dec. 20, and 37 ic. on Oct. 30 and on July 30, las 
Bausch & Lomb Optical Co.—Initial dividend of 360. a share on the 
common , Payable April 1. 
Bralorne Mines, Ltd.— Extra aroused of 10c. a share and a quarterly of 
15c. a on the no par, common stock, both payable os i. An 
extra of 10c. and a regular quarterly of like amount were pa id in each 
oe the the four pr quarters. 
Carbons Consolidated, Inc.—Dividend on the common stock increased 
from 25c. a share to 40c. a share, payable March 28. 
Coronet Phosphate Co., N. ¥Y.— Dividend of $1.25 2 on on the $100 
common stock, payable April 1. Previously regular quarterly divs. of 
Sia share were distributed. 
Esquire Coronet, Inc.—Extra dividend of 30c. a share and a regular 
quarterly of like amount were paid March 30, last on the common stock. 
(Geo. A.) Soe Co.—Dividend of $1 a share on the pow 4% cumulative 
convertibl » esered stock, payable April 1. This will be the first div. 
paid since 1932 
General Crude Oil Co.—Initial dividend of 10c. a share on the common 
stock payakle June 10. 
Hammond Instrument Co.—S cash dividend of 15c. a share plus a 
dividend of 1-100 of a eer of 6% preferred stock on the common > 
both payable March 
Illinois Commercial Telephone Co.—Dividend of $2 a share on account 
of accruals on the $6 cumulative erred stock of no per ve vanne, payable 
April 1. This payment clears up accumulations on the issu 
(F. L.) Jacobs Co.—Stock dividend of 40% on the $1 par 0 stock 
payable April 30. Dividend will be paid at the rate of two new shares for 
each five shares held. 
(D. Emil) Klein Co., Inc.—Directors have deckared s a Svisent = 25 cent» 
per share on the common stock, pa yao Ave vidend of 75 cents 
was paid on Dec. 24, last, the ne company at that ee ie stating th 1 = ~4h 3 


wpe Rn en fg ne A 
y be 1 and July 1, 1938. 
Lan endert | United 5 Bakeries, Inc.— Initial qyarteety dividend of 50c. 
2 careon he $2 class A stock, payable April 15 


Po ahaa & Co., Inc.—On March 1, be paid an extra 
dividend of 25c. a share and a regular quarter of $ & chore om the 8% 
second partici eo predeel clin per auas. 

Nestonal, Manufacture p Bees pe Pot FO divedend of one-half 
share of common stock for conv le prior preferred 
stock held, payable April 6 


New Orleans Public Service, pr a mes 90: 8 a share on account 
of scoumujations. en the $7, cuz Gulkcee eon t, gad when Tnon 87 4c. © 
share was also distributed. 

Pan American Match Co.—Initial dividend of 50c. a share on the com- 


mon became payable 29. 
Park & Tilford, Inc.—An initial dividend of 75c. a share con paid March 


20, on the cumulative convertible 6% preferred stock of 50 par value. 
ee Roller Bit coe dividend of 10c. and a of 20c. a 
share were paid March 31 on the no-par common 
Shasta Water Co.—Extra dividend of 25c. a share of 50c. 
a share on the no-par common stock, both paya S.quarterty 


South Penn et 


Co.—Extra dividend of 12c. a share and a regulas 
Ke. © ahure on Cae tae wae eae Sue ES EE 
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Southern Acid & Sulphur Co., Inc.—Extra dividend of 50c. a share 
and a regular dividend of 25c. a share on the common stock, both be- 
come payable March 19. 

Stedman Bros., Ltd.—Extra dividend of 10c. a share and a regular 
quarterly of 15c. a share on the common stock, both payable April 1. 
Todd Shipyards Corp.—Dividend on the no-par capital stock increased 

from 50c. a share to $1 a share and became payable March 21. 

Van Camp Milk Co.—Dividend on the common stock increased from 25c. 
a share to 50c. a share, and became payable on March 25. 

Vieder-Root, Inc.— Extra dividend of 25c. a share and a regular quarterly 
-of like amount on the common stock, both payable March 15. 

Wellington Fund, Inc.—Dividend on the $1 par common stock increased 
from 15c. a share to 20c. a share, payable March 31. 

Winters & Crampton Corp.—lInitial Seat dividend of 18%c. a 
share on the cumulative convertible preferred stock, payable May 16. 
Woodward & Lathrop Co.—Extra dividend of 12\c. a share and a 
regular Sorte of 37 4c. a share on the $10 par common stock, both 

payable March 30. 


Worcester Suburban Electric Co.—Dividend of $1 a share on the 
capyal 5 , oar $25, payable March 31. This compares with 75c. paid 
on Dec. 24, j 














UNFAVORABLE CHANGES 


Abraham & Straus, Inc.— Dividend on the no par common stock decreased 
from 75c. a share to 37 4c. a share, payable April 25. 

Aetna Ball Bearing Mfg. Co.—No action taken on the pa 
dividend on the common stock at this time. Dividends of 
were paid on Dec. 20 and Sept. 25 last. 4 

Affiliated Fund, Inc.—Dividend of 8c. a share on the 25c. 
stock, pevetse April 15. A regular quarterly dividend of 
was paid on Jan. 15 last. wal 

Ainsworth Mfg. Co.—No action taken on the payment of a dividend on the 
—- stock at this time. On Dec. 16 last a dividend of 75c. a share 
was paid. 

Alabama Fuel & Iron Co.—Dividend on the common stock decreased 
from 30c. a share to 20c. a share, payable April 1. 

Aluminum Industries, Inc.—Directors on March 8 failed to take action 
on the quarterly dividend due at this time. Previously regular quarterly 
dividends of 10c. a share were distributed. 

Amalgamated Leather Cos., Inc.—Directors took no action on the pay- 
ment o1 a dividend ordinarily due at this time on the new 6% conv. pref. 

am. of $50 par. A regular quarterly of 75c. a share was paid on Jan. 3 


American Beverage Corp.—Directors on March 22 took no action on the 
payment of a dividend ordinarily due at this time on the 7% cum. conv. 
pref. stock, par $5. <A regular quarterly dividend of 8%c. a share was 
paid on Jan. 3 last. 

American Brake Shoe & Foundry Co.—Dividend of 25c. a share on the 
no = common stock was paid on March 31. This compared with $1.40 
on Dec. 24 last and 75c. on Sept. 30 last. 

American Crystal Sugar Co.—Dividend on the $10 par common stock 
decreased from 50c. a share to 25c. a share, payable March 24. 

American Enka Corp.—Directors passed the dividend ordinarily due on 
ae A sascmaae shares at this time. A distribution of $1 was paid on Dec. 


American Hide & Leather Co.—Directors on March 17 took no action on 

the dividend ordinarily due at this time on the 6% cum. pref. stock, 
r $50. Regular quarterly dividends of 75c. a share have been paid on 
his issue since March 30, 1936. 

ne Pee pi gy Be me Pg Bee. a pure ss 4 common stock, 
payable Ap ‘ special o a share in a on te a regular quar- 
toty of 75c. a share was distributed on Dec. 21 last. 

American Mfg. Co.—Directors failed to take any action regarding the 
payment of a dividend on the common stock at this time. A payment 
of $1 was made on Dec. 31 last. 

American Smelting & Refining Co.—Dividend of 50c. a share on the no 
par common stock, payable May 31. This compares with 75c a share 

paid on Feb. 28 last. 


Apex Electrical Mfg. Co.—Dividend on the 7% prior pref. stock of $100 
ordinarily due at this time omitted. Regular quarterly dividends of 
1.75 a share were distributed on Dec. 28 last. 

Apollo Steel Co.—Dividend ordinarily due at this time on the common 
shares omitted. One of 12c. ashare was paid on Dec. 23 last, and each 
quarter previously. 

Armour & Co. (Ill.)—Directors on Feb. 25 deferred action on the dividends 
on the common, the $6 prior preferred, and on the 7% cumulative pre- 
ferred stocks, due at this time. A distribution of 15c. a share was made 
Dec. 15 last on the common shares. 

Art Metal Construction Co.—Dividend of 50c. a share on the $10 
par common stock, payable April 1. This. compares with $1.20 paid 
on Dec. 15 last and 80c. a share on Oct. 1 last. 

Associates Investment Co.—Dividend on the no-par common stock 
reduced from 75c. a share to 50c. a share, payable March 31. 

Atlantic Building Trust (Boston)—Semi-annual dividend of 50c. a 
share was paid on the common stock on March 15 and com ed with a 
regular semi-annual dividend of $1 a share paid on Sept. 15 last. 

Atlantic Steel Co.—Dividend of 15c. a share on the new no-par common 
stock, payable March 31. This compares with a dividend of $3 paid 
on Dec. 20 last and an initial dividend of $1.20 a share on this issue on 
Sept. 39 last. 

Automobile Finance Co.—Directors omitted the dividend ordinarily 
due at this time on the common stock. A regular quarterly of 10c. a 
share was paid on Dec. 1 last. 

Babcock & Wilcox Co.—Dividend of 25c. a share on the common stock, 
payable Aprill. During 1937 five dividend, each of $1 a share, were paid. 

Backstay Welt Co.—Directors omitted the common dividend normally 
due for payment in April. A regular quarterly of 30c. was paid on 
Jan. 15 last. 

Baldwin Co.—Dividend of five cents a share on the common stock, 
payable March 25. This compares with 10c. paid on Dec. 24 last, 
15c. on Sept. 25, and June 25 last. 

Baldwin Rubber Co.—Directors passed the dividend usually payable in 
April on the common stock. A regular quarterly of 12c. a share was 
paid on Jan. 20 last. 

Beldwing Heminway Co.—Dividend on the no par common stock de- 

from 25c. a share to 12c. a share, payable April 30. 

Bendix Aviation Corp.—No action taken on the declaration of a dividend 
on the $5 par common shares ordinarily payable about March 12. Divi- 
dends ay 5c. a share were distributed in each of the four preceding 
quar . 

Berghoff Brewing Co.—Director at recent meeting took no action on the 
payment ofa dividend normally due March 15 on the common stock. A 
regular quarterly of 25c. was paid on Dec. 15, last. 

Berkshire Fine Spinning Associates, Inc.—No action taken on the pay- 
ment of a dividend at this time on the preferred and common stocks. A 
distribution of 40c. a share was paid Sept. 24, last on the common stock. 

Bird & son, Inc.—Dividend on the common stock of no par value reduced 


5c. a share to 10c. a share, payable March 28. 


ent of a 
Oc. a share 


i enetneiinetttiiendl 
r common 
5c. a share 


Block & Decker Mfg. Co.—No action taken on the payment of a dividend 
on the common stock at this time. One of 25c. a share was distributed 
On Dec. 31, last and each three months previously. 

Blaw-Knox Co.— Directors on March 28 took no action on the payment of 
a dividend on the common stock at this time. A year-end disbursement 
of 50c. was made on Dec. 20, last. . 

Bloomingdale Bros., Inc.—Dividend on the common stock reduced from 
37 Ke. a share to 18%c. a share, payable April 25. 

Bliss & Laughlin, Inc.—Directors took no action on the payment of a 
dividend on the common stock, per 5, at this time. An extra of 25c. a 
ee Sr: 5 Seaelne quarterly dividend ot 50c. a share were paid on 

Bohn Aluminum & Brass Corp.—Directors on March 31 took no action 
on the payment of a dividend at this time on the $5 par, common stock. 

Dividends of $1.25 a share were paid on Dec. 21 and Oct. 1, last. 
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Bond Stores, Inc.—Dividend on the common stock reduced from 40c. a 
share to 20c. a share and became payable on March 31, last. 


Borg Warner Corp.—Directors on March 5 voted to omit the dividend 
ordinarily due about this time on the $5 for common stock. An extra 
rites ee oe and a regular quarterly of like amount were paid on 

ec. 10, last. 


Borne Scrymser Co.—Dividend on the $25 Bar’ capital stock reduced 
from 75c. a share to 50c. a share, payable April 15. 

Boston Herald-Traveler Corp.—Dividend on the no par common stock 
reduced from 50c. a share to 25c. a share, payable A 1. 

Boston Woven Hose & Rubber Co.—Dividend on the common stock 
ordinarily payable at this time omitted. On Aug. 20 last one of $2a 
share was paid. en un iat ah 

Briggs Manufacturing Co.—Directors on March voted agains 6 
declaration of a dividend on the no par common stock at this time. A 
distribution of $1.50 a share was made on Dec. 23, last. 

Bristol Brass Corp.—Dividend on the $25 par common stock reduced 
from $1 a share to 50c. a share, payable March 15. 

Brown Forman Distillery Co.—No action on the quarterly dividend of 
$1.50 a share ordinarily due on the $6 preferred stock at this time. 

Burco, Inc.—No action on the quarterly dividend of 75c. a share ordinarily 
due at this time on the $3 preferred stock. 

Burd Piston Ring Co.—Directors recently passed the dividend ordinarily 
payable at this time on the common shares. A dividend of 25c. a share 
was paid on Dec. 1 last. : 

Burroughs Adding Machine Co.—Dividend on the no par common stock 
gee from 20c. a share to 10c. a share and becomes payable on June 

, next. 

Calhoun Mills—Directors passed the dividend ordinarily due at this time 
on the common stock. A regular quarterly of $1 was paid Dec. 22, last. 

Canadian Celanese, Ltd.—Dividend of 25c. a share was paid March 31 
on the common stock. Previously quarterly dividends of 40c. a share 
were distributed. 

Carpel Corp.—Dividend of 50c. a share on the no par common stock, 
payable March 31. This compares with 25c. paid on Dec. 28, last. 

J. W.) Carter Co.—Dividend on the common stock reduced from 20c. a 
share to 15c. a share, payable April 1. 

Century Electric Co.—Directors deferred action on the payment of a 
dividend on the new common stock at this time. One of five cents a 
share was paid on Dec. 27, last, and an initial of 10c. on Sept. 30, last. 

Chicago Railway Rqmtument Co.—Directors on March 15, voted to omit 
the regular quarterly dividend of 43%c. a share on the 1% cum. pref. 
stock of $25 par due on April 1. The company cleared up all accruals 
on Sais stock on Dec. 18, last, with the payment of a dividend of $3.06% 
a share. 

Chilton Co.—Dividend on the common stock reduced from 10c. a share to 
5c. a share, payable April 15. 

City Auto Stamping Co.—Directors on March 10 took no action on the 
payment of a dividend on the common stock ordinarily due at this time. 
An extra of 30c. a share and a regular quarterly dividend of 15c. a share 
were both paid on Dec. 20, last. 

City Ice & Fuel Co.—Dividend of 40c. a share on the common stock 
payable March 31. A dividend of 50c. was paid on Dec. 15, last, an 
each three months previously. 

Cleveland Graphite Bronze Co.—Interim dividend of 25c. a share on the 
$1 ty common stock, payable March 31. This compares with $1.30 
paid on Dec. 20, last, and 50c. a share previously. 

Cliffs Corp.—Dividend on the common stock reduced from 20c. a share to 
10c. a share, payable April 1. 

Cluett Peabody & Co., Inc.—Dividend on the no par common stock 
reduced from B5c. a share to 15c. a share, payable May 2. 

Coli Insulated Wire Co.—Dividend on the no par common stock 
reduced from 35c. a share to 10c. a share payable April 1. 

Columbia Mills, Inc.— Dividend on the common stock reduced from $1 a 
share to 50c. a share, payable April 1. 

Consolidated Cigar Corp.—Directors took no action on the pa 
a dividend on the common stock at this time. One of 75c.as 
paid on Jan. 14, last. 

Continental Steel Corp.—Directors on March 15 failed to take action 
on the payment of a dividend on the common shares. A regular quarterly 
of 25c. a share was paid on Dec. 24, last. 

Cutler-Hammer, Inc.—Directors on Feb. 23 took no action on the current 
quarterly dividend on the common stock. A year-end dividend of 25c. 
a share on the larger amount of shares outstanding was paid on Dec. 15, 
last. The company’s stock was recently split up on a two-for-one basis. 

Davenport Hosiery Mills, Inc.—Dividend on the no par common stock 
reduced from 50c. a share to 25c. a share, payable April 1. 

Diesel-Wemmer-Gilbert Corp.—Dividend of 20c. a share on the $10 

r, common stock, payable March 25. A dividend of $1 was paid on 
ec. 24, last and an extra of 25c. in addition to a regular quarterly of like 
amount was paid on Sept. 25, last. 

Dejay Stores, Inc.—Dividend on the $1 common stock decreased 
from 20c. a share to 10c. a share, payable April 1. 

Delta Electric Co.—Dividend on the common stock reduced from 25c. 
a share to 15c. a share, payable March 21. 

Detroit Gasket & Manufacturing Co.—Directors on March 24, took 
no action on the queteey common dividend normally pegebic April 20. 
A regular quarterly of 25c. a share was paid on Jan. 20, last. 

Detroit Paper Products Co.—Directors on March 2, deferred action on 
the common dividend. One of 6c. was paid on Dec. 27, last, and 
three months previously. 

Detroit Steel Products Co.—Directors on March 16 took no action on the 

ayment of a dividend on the no-par capital stock ordinarily due about 
arch 31. One of 50c. a share was paid on Dec. 22, last. 

(Joseph) Dixon Crucible Co.—Dividend on $100 par capital stock due 
at this time omitted. A regular quarterly of $1 a share was distributed 


on Dec. 23, last. 

Dodge Manufacturing Corp.—Dividend on the common stock reduced 
from 25c. a share to 12 c. a share, payable April 13. 

Doehler Die Casting Co.—Dividend on the common stock reduced from 
50c. a share to 20c. a share, payable April 18. 

Dow Drug Co.—Directors recently deferred the payment of dividends 
ordinarily due at this time on the common and preferred stock. 

Duff-Norton Mfg. Co.—Dividend on the no-par common stock reduced 
from 50c. a share to 40c. a share and become payable on March 18. 

Dunean Mills—Dividend on the common stock reduced from 50c. a share 
to 40c. a share and was paid on March 1, last. 

Eastern Steamship Lines, Inc.—Directors on March 7, took no action 
on the quarterly dividend due to be declared at this time on the $2 
dividend no-par convertible preferred stock. A regular quarterly of 
50c. a share was paid on Jan. 3, last. 

Emerson Drug Co.—Dividends on the class A and class B common stocks 
reduced from 50c. a share to 40c. a share, payable April 1. 

Fafnir Bearing Co.—Dividend on the $25 par, common stock reduced 
from $2 a share to $1 a share and became payable on March 31. © 

Fiberloid Corp.— Dividend on the no par common stock reduced from 
75c. a share to 30c. a share, payable March 10. 

(William) Filene's Sons Co.—Dividend of 25c. a share on the no par 
common stock, payable April 25. This compares with 50c. paid on 

° Sept. 25, June 25, and on March 25, 1937. 
irestone Tire & Rubber Co.—Dividend on the $10 , common stock 
reduced from 50c. a share to 25c. a share, payable April 20. 

Food Machinery Corp.—Dividend on the $10 par common stock reduced 
from 624c. a share to 25c. a share, payable March 31. 

Franklin Process—Dividend on the no par, common stock reduced from 
75c. a share to 25c. a share, payable April 1. 

Fruehauf Trailer Co.—Dividend on the common stock ordinarily due at 
this time was omitted. One of 25c. a share was paid on Dec. 24, last. 


Fundamental Investors, Inc.—Dividend of 10c: a share on the $2 
capital stock, payable April 1. This com with 50c. paid on Dec. 21, 
last and 25c. in 


ent of 
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each of the three prec quarters. 
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nye of a dividend ordi- 


Gemmer Mfg. Co.—No action by on the 
A quarterly dividend of 


narily due at this time ~- the class A s 
75c. was paid on Jan. 3, last 

General Electric Co.-—Dividend of 30c. a share on the no common 
stock, payable April 25. This compares with oS a on . 20,.last 

40c. paid on Oct. 25, July 26 and April 26, 1937 

General Fireproofing Co.—Dividend of 20c. a share on the common 
stock, payable April 1. This compares with 75c. paid on Dec. 24, last, 
and 30c. on Oct. 1 and July 1, last. 

General Printing Ink Corp.—Dividend on the common stock reduced 
from 30c. a share to 10c. a share, payable April 1. 

General Time Instrument Corp.—Dividend on the common stock re- 
duced from 25c. a share to 15c. a share, payable April J. 

Gilchrist Co.—No action taken by directors on March 16 on the common 

stock. Regular dividends of 25c. a share were paid quarterly from Dec. 
24, 1936 to and including Dec. 24, 1937. 

Glidden Co.—Directors on March 7 took no action on the common divi- 
— gue ~ this time. A regular quarterly of 50c. a share was paid on 

an. 3, last. 

Goodman Mfg. Co.— Dividend of 25c. a share was paid March 31 on the 

50 par, common stock. This compares with 75c. a share — on Dec. 

21, last, and previous regular quarterly dividends of 50c. a share. 

Gorton- Pew Fisheries Co., Ltd.—Dividend on the no par common 
stock reduced from $1 a share to 75c. a share, payable Ap 

Grand Rapids Varnish Corp.—Dividend of 12%c. a share on ‘the com- 
— stock, payable March 31. Previously regular quarterly dividends 
of 25c. a share were distributed. 

Granite City Steel Co.— Dividend on the common stock reduced from 25c. 
a share, payable March 30. 

Guy Telephone Pay Station Co.—No action taken by directors on March 

on the common stock dividend normal igouty April 15. Aregular quar- 
terly of 25c. a share was paid on Jan. 1 

Great Lakes Steamship Co.—-Dividend on the no par common stock re- 
duced from 75c. a share to 50c. a share, payable March 30 

Greif Bros. Cooperage Corp.—Dividend of 40c. a share on the $3.20 
cum. class A common stock of no value, payable A *y 1. This 
compares with 80c. paid on Dec. 21, Oct. 1, and on July 1 las 

Haloid Co.—Directors on March 8 one ag ‘a action on the nl dividend 

ordinarily due for payment on April 1. Previously quarterly dividends 
of 25c. a share were distributed. 

(M. A.) Hanna Co.—Dividend of 124c. a share was paid March 31 on 
the wobent common stock. Extra dividends of 35c. in addition to regular 

, Se of 25c. a share were distributed in each of the four 
‘our nants of 1937. 

Hathaway Mfg. Co.—Dividend ordinarily due d March on the 
common st was omitted. A regular quarterty $2 a share was 
paid on Dec. 1 last. 

Hercules Motors Corp.—Directors omitted the dividend due about this 
time on the common shares. A regular quarterly of 25c. a share was 
paid on Dec. 24 last. 

a Spencer, Bertiote & Co.— Directors declared three monthly 

vidends of 15c.'a share each on the common stock, $25 par, payable 
Apel 29, May 27, and June 24, respectively. Previously regular monthly 
bursements of 20c. a share were made. 

Hook Drugs, Inc.—Dividend on the no-par common stock reduced from 
25c. a share to 12c. a share, payable April 1. 

Hoover Ball & Bearing Co.—Directors on March 7 voted to omit the 
dividend ordinarily ous at this time on the $10 par common stock. A 
regular quarterly ot 30c. a share was paid on Dec. 22, last. 

Houdaille-Hershey Corp.—Directors on March 16 deferred action on the 
class B dividend ordinarily payable at this time. A regular quarterly 
dividend of 37 \c. a share was paid on Dec. 15, last. 

Huttig Sash & Door Co.—Dividend of $1.25 a share on the 7 
preferred stock, par 100, became payable March 30. 
cumulations were recently paid up on this issue. 

Hipgraite Sylvania Corp.—Dividend on the common stock reduced from 

a share to 37 %c. a share, payable April 1. 

Ideal Cement Co.—Dividend of 35c. a share was paid March 31 on the $10 
par, common stock. This com —- with an extra dividend of 50c. and 
a quarterly of like amount on . 22, last. 

Independent Pneumatic Tool Co.— Dividend of 25c. a share was al 
March 31 on the common shares. Previously, regular quarterly 
dends of 62c. a share were distributed. 

Industrial Rayon Corp.—Directors on March 14 voted to omit the divi- 
dend ordinarily due at this time on the com ad no-par common 
shares. One of 25c. a share was paid on Jan. 3, 

Interstate Bakeries Corp.—Dividend of 50c. a aes on the $5 preferred 
stock, payable April 1. An initial dividend of $1.25 a share was paid 
on Dec. 27, last. 

Jefferson Electric Co.—Dividend of 25c. a share on the no-par common 
stock, payable March 31. This compares with a dividends of $1.50 
paid on Dec. 24, last and dividends of 50c. a share in each of the three 
preceding quarters. 

Jenkins Brothers—No action taken on the payment of a dividend on the 
non-voting common and founder shares. maa ig dividends of 25c. 
and $1 a share, respectively, were paid on Dec. 24, last 

Johns-Manville Corp.—Directors on Feb. 28 failed to declare a dividend 
on the no-par common shares. An extra of $1 and a regular quarterly 
of 75c. were paid on Dec. 24, last. 

Jones & Laughlin Steel Corp.—No action taken on the payment of a 
dividend at this time on eke referred stock. A dividend of $1.75 a 
share was paid on Oct. 15, 

Kaufmann Department sedi Inc.—Dividend of the no- common 
stock reduced from 40c. a share to 25c. a share, payable ‘April 28. 

Kehaha Sugar Co., Ltd.—Dividend of 10c. a share on the common stock, 
payable April 1. Previously, regular monthly dividends of 15c. a share 
were Ca nein be 

Kotte Island Lime & Transport Co.—Dividend on the no-par common 

reduced from 40c. a share to 25c. a share, payable April 1 

Kennedy s, Inc.—No action taken on the payment of a dividend on the 

at ae stock at this time. Dividends of 30c. were paid on Jan. 15, last. 
Kleinert Rubber So. Dividend of 10c. a share on the common 

» Payable March 3 is compares with a special dividend of 
five cents and a astra dividend of 15c. a share paid on Dec. 24, last. 

(G.) Krueger gt thls time o.—Directors on Feb. 28 decided to omit the 
dividend due at this e an the common shares. A distribution of 25c. 
was eon Dec. 16 

Laclede Christy Clay "Pecdesii Co.—No action on the payment of a 
dividend on the common shares at this time. A special of 25c. was paid 
on Dec. 28, last and a regular quarterly of 25c. on Oct. 4 last. 

Laclede Stoel Co.—Dividend of 15c. a share on the $2 aid on common 

Baye le March 31. This compares with $1. ies apecos on Dec. 27, 
ne and 25c. a share on Sept. 30, June 30 and March 2) 
#.¢ & R.) Lazarus Co.—Dividend on the common stock of n pi value 
from 25c. a share to 12%c. a share, payable April "35. 

Link Belt Co.—Dividend on the no par common stock reduced from 50c. a 
share to 25c. a share, payable June 1. 

Liquid Carbonic Corp.—-Dividend on the capital stock reduced from 4 
a share to 20c. a share, payable April 1. Re. 

Loomis Sayles Mutual Fund, Inc.—Dividend of 50c. 
common s yable April 1. This compares with $3 
23, last, $15 on Dec. 1, last, and one of $1 a share on Oct. 

Loomis Bayles Second Fund—Dividend on the common stock redu 

25c. a share to 15c. a share, payable April 1. vat 

Lyon} Metal Products, cee Dividend of 12c. a share yes paid March 

on the common stock extra . and a regu uarter 
like amount were ym on Dec. ery ‘ . “- 





cuurulative 
ividend ac- 


a share on the 
don Dec. 
, last. 


ae rT. ee cane ith eons Bald oh Dee bee es ak 
payable com an Dec it 
7.50 paid on Oct. 1, July 1 and April | 1e57. 


Mapgmant Calculatin Moehine fer Riesine of 25c. a share on she 
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McCall Sy Bye ey on the common stock reduced from -37}c. a 
share to 25c. a share, payable May 2. 

McGraw Hill Publishing Co.—Directors deferred consideration of dividend 
action on common shares — April meeting. A quarterly of 15c. a 
share was paid on Jan. 14, las 

McKeesport Tin Plate Corp.—-Directors pos ned action on the common 
dividend at this time. lar aaarteety ividend of 50c. a share was 
distributed Jan. 5, last oa the common shares. 

Mead a ge .—Directors on Feb. 26 took no action on the payment mt of a 
Givides on the common stock. A dividend of 50c. a share was paid on 

Dec. 20, Sept. 20 and on June 30, last. 

Medusa Portland Cement Co.—No action taken on the payment of a 
ee on the common stock at this time. One of 50c. was paid on 

las 

Merck & Co., Inc.—No action taken on payment of a dividend on common 
stock ordinarily due to be declared. An additional dividend of 75c. and a 
dividend of 25c. a share were paid on Dec. 23, last. 

Merrimac Hat Cor - .—Directors at their recent meeting took no — 
on tne payment of a dividend on the common shares at this time. One 
es aT yes 4 paid on Dec. 1, last and 25c. a share on]Sept. 1 and on 

as 

Mohawk Gorpet Mills, Inc.—Dividend on the $20 , common stock 
reduced fro: Oc. a share to 25c. a share, payable 15. 

Morrison Bond Co., Ltd.—Directors passed the dividend usually due on 
the Seat n re at this time. A quarterly dividend of 25c. was paid 
on Dec 

Motor Products Corp.—Directors on March 9 took no action on the 
payment of a common dividend at ‘this time. One of $1.50 a share was 
paid on Dec. 24, last and $1 a share on Nov. 20, Sept. 30 and on June 

Mountain States Telephone & Telegraph Co.—Dividend on the com- 
mon stock reduced from $2 a share to $1.75 a share, payable April 15. 

Murrey. Ohio Mfg. Co.—Dividend of 15c. a share on the common stock, 

le April 1. This compares with 30c. paid in each of the four pre- 
ing quarters. 

Muskegon Piston Ring Co.—Dividend of 25c. a share on the common 
poo gt Payable March gt. A dividend of $1 was paid on Dec. 22, last, 
and 50c. on Sept. 30, last. 

Mutual Investment Fund—Dividend on the common stock reduced 
from 20c. a share to 10c. a share, payable April 15. 

af E.) Myers & Bros. Co.—Dividend on the no- common stock re- 

duced from $1 a share to 75c. a share, payable March 28. 

National Casket Co., Inc.—Semi-annual dividend of $1.50 a share on 
the no-par common stock, payable May 15. A dividend of $2 was paid 
on Nov. 15, last. 

National Enameling & Stamping Co.—Directors on March 4 too 
action on the payment of a dividend on the common — at _— = Song 
A regular quarterly of 50c. a share was paid on Dec. 23, 

National Malleable & Steel Castings Co.—No action poste on the pay- 
ment of a dividend < the common at pe 4 B pmo A regular quarterly 
dividend of 50c. a share was paid on Dec. last. 

National Standard Co.—Dividend on the poner stock reduced from 
50c. a share to 12c. a share, payable April 1. 

Mattonet Steel Corp.—Dividend on the $25 par common stock decreased 

from 62 c. a share to 25c. a share and became payable on March 31. 

Naumkeag Steam Cotton Co.—Dividend of 50c. a share on the common 

sock. Povabte April 8. This compares with $2 paid on Oct. 7 and on 
y las 

Naval Stores Investment Co.—On March 1, the 7 ag paid a dividend 
of 25c. a shave on the common stock. An extra of was paid mae. we. ES, 
last, and a regular quarterly dividend of 24c. a share on Dec. 1, 


New Orleans Cold | Btere, e & Warehouse Co., pe penn anh me a ria 
share was paid h 31 Mtg" on the $100 par common 
compares with st Hg on Dec. 21, last, and $1. P50 paid on Sept. toca, int 

North American Rayon Corp.—Directors on March 17 took no action 
on the payment of -*. divideid on the class A and B common stocks. A 
dividend of 25c. a share was paid on Dec. » last. 

Ohio Brass Co.—Dividend on the class A and "class B common stocks 
reduced from 75c. a share to 25c. a share, payable March 24. 

Paauhau Sugar Plantation Co.—Directors recen my passed the divi- 
dend ordinarily due in April on the common shares. A regular monthly 
dividend of 10c. was paid on March 5, last. 

Pacific American Fisheries, Inc.—Dividend on the $5 mee common stock 
reduced from 30c. a share to 15c. a share, payable April 30. 

Pacific Finance Corp.—Dividend on the common stock reduced from 
45c. a share to 30c. a share, payaole April 1. 

Pacific Teephene & Telegraph Co.—Dividend on the common stock 
reduced from $2 a share to $1.50 a share, payable March 31. 

Packer Corp.—Dividend reduced from 40c. a share to 25c. a share on the 
common no-par stock, payable April 15. 

Peaslee Gilbert Corp.—Dividend on the common stock reduced from 
25c. a share to 12%c. a share, payable March 31. 

Posey y Fog < Co.—-Dividend of 50c. a share on the common stock, + Fovable 

This compares with $2 paid on Dec. 22 and on Sept. last. 

Peiffer Brewing Co.—Dividend on the common stock reduced from 30c. 
a share to 25c. a share, payable April 11. 

Philadelphia Co.—Dividend on the no-par common stock reduced from 
25c. a share to 20c. a share, payable April 25. 

Phoenix Securities Co ot Peat pres ordinarily due at this time on the 
$3 convertible preferred class A stock omitt ~ Fee A regular quarterly of 
75c. a share was paid on Jan. 3, last. 

Pittsburgh Plate Glass Co.—Dividend on the $25 pr common stock of 
25c. a share, payable Aaes 1. This compares with $1 a share paid on 
Dec. 24 and on Oct. ast. 

Pratt & Lambert, Wena: <.-aieeidied on the common stock aecreased from 
50c. a share to 25c. a share, payable April 1. 

Pressed Metals of America, Inc.—Dhurectors recently deferred action on 
the pa t of a dividend on the no-par common eo =. this time. 
A ar quarterly of 50c. a share was paid on Dec. 30, 

Pyle National Co.—Dividend on the common shares ordinary due for 
payment at this time omitted. A dividend of 50c. was paid on Dec. 21, 
last, and each three months previously. 

Rayonier, Inc.—Directors on Feb. 27 took no action on the o yma 

ividend on the common stock at this time. An initial dividend of soe 
was paid on Jan. 1, last. 

Red Indian Oil Co.—Directors omitted the dividend ordinarily payable at 
this time on the $1 per common shares. An extra of three cents and a 
regular quarterly of like amount were paid on Dec. 15, last. 

Reece Button-Hole Machine Co.—Dividend on the $10 capital 
stock reduced from 20c. a share to 10c. a share, payable ‘April 1: 

Reliable Stores Corp.—aAction on the common dividend deferred on 
March 14 one ee, further date as may be decided upon by the beat 
An extra of 25c. and a regular quarterly of like amount were both paid 
on Dec. 20, last. 

Ritter Dental Mfg. Co.—No action on the payment of a dividend ordi- 
narily due at this time on the common shares. Four quarterly dividends 
of 25c. a share each were paid during 193 

Rochester Button Co.—No action taken vis the payment of a dividend 
Foe 98 Shle, Site 9 he comune aera One of 10c. a share was paid on 

an ast 

Root Petroleum Co.—Dividend ordinarily due at this time on the $1.20 
convertible pref soot omitted. A regular dividend of 30c. a share 
was paid on Jan. 1, 


Ross Gear & Tool chen I of 30c. a share on the no common 
stock, payable April 1. This Seeman — LY paid on . 20, last, 
and 60c. on Oct. 1, last, and in ur preceding qneetees. 


Rossia Insurance Co. of peel anata lh oy on March 1 took no 
on the dividend ordinarily payable on the Par capital stock —s 
April 1. A dividend of 1 Saag Foaming ee , last. 

Ruberoid Co.—Directors tors took no action on March 1- wi with res to the 
- payment of a dividend in the first quarter 2 1938, One of 1 15c. a share 
was paid on Dec. 20, last. 


























slope of prices was unrelieved by any important rallies. 
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stock ke rast 3 common share held was paid on Dec. 15, | and 
quarterly dend: of 50c. a share were paid on Oct | 1, July 1 and 
on April 1, 1937. 


Sebanley Distillers Cor —Dividend on the common. stock reduced from 
75c. a share to hare, payable March 31. 


Sharon Railway ys eee of 50c. a share was paid April 1 on the 
common. stock and co. ee ma rapular aenmrenemal -annual dividend of 
$1.25 a share paid on < Oct. 1, last 


Sharon Steel Corp.—No action enloa on the payunent of a dividend on the 
a A regular quarterly of 30c. was paid on 

Sheller Retescortng Co.—Dividend on the $1 per. common stock 
reduced: from 12%c. a share to 7c. a share, payable April 

Southern Berkshire Power & Prcotete Co.—Dividend on the $25 par, 
moe a — reduced from 75c. share to 45c. a share, payable 


Southern Natural Gas Co.—Dividend on the class A stock reduced from 
50c. a-share to 25c. a share, payable March 31. 

Southland Royalty Co.— Dividend on the $5 par, common stock decreased 
from 20c. as to 10c. a share and became payable on March 15. 

Spencer Trask Fund, Inc.—Dividend on the $1 Fae capital stock re- 
duced from 15c. a share to 10c. a share, payable 

Square D Co.—Dividend of 15c. a share on the $1 par, common stock 
March 31. This somemneee wi with $1.05 paid on Dec. 24, last, and 

Sept. 30, and on June 30, last 

St. Cronin gS Pape S Co.—Common dividend usually due at this time was 

regular quarterly of 50c. a share was paid on Jan. 15, last. 
ge crane h Lead Co.—Dividend on the. $50 pe common stock reduced 
from 50c. a. share to 25c. a share, payable ch 21. 
Sedeed Silica Corp.—Directors took no action at this time on the 
pera of a. dividend on the common stock. An extra of 12c. in addition 
to a regular quarterly of 20c. a share was paid on Dec. 1, last. 
L. nae Starrett Co.—Dividend on the no par common stock jaincal from 
a share to 25c. a share, payable 30. 

sinxe Rao Investment Comp. -—Dividend on Lag qumen stock reduced 
from. 75c. a. share to 50c. a share, payable April 1 

(Frederick) poceene hy Co.—Dividend of 25c. a ae on the common 

stock, payable h 31, A dividend of 75c. was paid on Dec. 27, last, 
and 35c. on Sept a 30 and on June 30, 1937. 
Bros. Stores, Inc.—Directors on March 1, took no action on the 
payment of dividends on the second preferred or common stocks. 
eg nm | sdthognanh Co.—Dividend ordinarily due at this time 
©, common shares omitted. An extra of 50c. and a quarterly of 
See. a.share were : paid on Dec. 31, last. 

(S.) Strook & Co., Inc.—No action tajeen on the payment of a dividend 
on the common es at this time. A regular quarterly of 50c. a share 
was. paid on Dec. 22, last. 

Sunshine Mining Co.—Dividend on the common stock reduced from 75c. 

a, share to 60c. a share, payable March 30. 
Su get Co. ~ “Dividend on the common stock reduced from 25c. a 
12\%c. a share, payable April 15. 
Taunton Ge Gas Light Co.—Dividend on the $50 p common stock re- 
duced from $1.50 a share to $1 a share, payable pee 8 

Thermoid Co.—Directors on March 2, omitted the dividend ordinarily 
due at this time on the $3 cumulative ‘preference stock. A regular quar- 
terly of 75c. a share was paid on Dec. 15, last. 

Thompson Products, Inc.—Directors took no action on the paymen 

of a dividend on the no 


common shares at this time. A dividend | 
30c. was paid on Dec. 23, last. 
Time, Inc.—Dividend of $1 a share was paid on March 31. Dividends of 


$2 a share were paid on March 31, June 30 and on Sept. 30. 

Tintic Standard Mining Co.—Dividend on the $1 par common stock 
reduced from 25c. a share to 10c. a share, payable March 31. 

Torrington Co.—Dividend on the common stock reduced from 30c. a 
share to 20c. a share, payable April 1. 

Union Investment Co.—No action on the payment of a dividend ordinarily 
due at this time on the common shares. An extra and regular quarterly 

end of 25c. each were paid on Dec. 23, last. 

Union Wire Rope Corp.—Dividend ordinarily payable on the common 
stock at this time omitted. A regular quarterly of 314c. a share was 
paid on Dec. 23, last. 

United Carr-Fastener Corp.—Dividend on the no- mmon stock 


uced from 50c. a share to 30c. a share, payable Seen 15. 


United alties Co.—Directors took no action on the payment of a 
divid on the common shares at this time. The compan B ae g a - 
and oa 


dend of 15c. on March 31 and 35c. quarterly on July 1, 
Dec. 24. 


ent of a dividend 


United States Foil Co.—No action taken on the pa 
ividends of 6c. were 


on the class A and B common shares at this time. 
paid on these shares on Dec. 24. last. 

Unieed States Graphite Co.—No action taken on the common stock at 
this regular quarterly of 50c. a share was paid on Dec. 8, last. 
Unieed 9 - wale Leather Co.—No action taken on the Reymens of a divi~ 
dend on the 7% cumulative prior preferred stock at this time. A divi- 

dend of $1.75 a share was paid Jan. 3, last, on account of arrearages. 

Universal Cyelepe Steel Corp.—Dividend on the $1 par common stock 
reduced fro: Qe. a share to 39 )se. a share, payable March 29. 

Vyese ‘Walton Co.—Dividend on the $1 par common stock reduced from 

20c._ a share to 10c. a share, payable March 21. 
Utsh-Idaho Sugar Co.—Directors took no action on the payment of a 
end ordinarily due at this time on the $5 par common shares. A 
en aah a 2c. a share was made on Dec. 31, last. 
Vigtes Chemi Works Dividend on the $5 5 par common stock reduced 
m 30g. a, share to 20e, a share, payable ch 31. 

Weems —Directors at their recent meeting took_no action 
on the payment ofad dividend on the common stock ot this time. Dividends 
of De were paid on Dec. 24 and on Oct. 1, last. 

(s. D.) Warren —Dividend on the common stock reduced from 75c. a 

to 50c. a share, payable March 28. 

Whtesburr Farrell Foundry & Machine Co.—Dividend of 20c. a share 

on the $25 par, common stock, payable April 1. A dividend of 50c. was 
id on Dec. 29 last and a regular quarterly of 37 . on Oct. 1 last. 

estern Electric Co., Imc.—Dividend of 25c. a 

capital stock payable March 31. This compares with 

Dec. 28_last; 75c. paid on Sept. 30 and on June 30 1937. 

Wantnen Pi & Steel Co.—Dividend of 25c. a share on the common 
stock par $10 payable April 15. An owe dividend of 50c. and a quarterly 
of like amount was paid on Dec. 30 

West Point Mfg. Co.— Dividend of 20c. a ‘chanie on the new $20 par common 
mock 4 ann e April 1. Dividends of 30c. were paid on Jan. 3 last, and 


Weyer Z Shoe Mfg. Co.—Directors passed the dividend due on the 
some o8.1 par $1, at this time. A quarterly of 20c. was paid on 
ast 


White Rock Mineral Springs Co.—Dividend on the common stock 
reduced from 7. a share to 75. a share, payable April 1. 

Wilson & Co., Inc.—Dividend on the $6 cumul. preferred stock reduced 
from $1 ‘0 a share to ire. a share, payable May 2. Company recently 
omitted its common dividend. 

Yukon wae Co.—Dividend of 4c. a share on the capteat stock, payable 
March 25. This compares with 9c. paid on Dec. 22, ast and 6c. on 
Sept. od and June 22, last. 


COURSE OF THE STOCK MARKET DURING MARCH, 1938 


A combination of disappointment over the course of trade 
and industry in this country and of repeated shocks from 
abroad served in March to bring on the steepest drop in 
stock prices since September, 1931. Bond prices, pulled 
down mainly by the heaviness of railroad issues, experi- 
enced the sharpest drop since May, 1982. The downward 





e on the no par 
90c. paid on 





Net advances were recorded in nine of the 27 trading ses- 
sions, but these rises were not hearty enough to interpose 
any material check to the retreat. The March slump in the 
markets climaxed a recession that had been in progress 
since March, 1987, and at the close of the month stock 
prices on the average had been cut in half in the year. 

The March 1 prices were the best of the month, and the 
worst were those of March 31. The drop in the index of 50 
stocks compiled by the New York “Times” amounted to 
21.66 points, a fall that for sharpness had not been exceeded 
since the 33.94-point decline in September, 1931. The March 
decline compared with a rise of 6.19 points in February and 
a 0.27-point rise in January of this year. The low for the 
average of 69.70 on March 31 compared with a high for 
the Roosevelt recovery of 144.44 on Nov. 10, 1936. In the 
bond market the index of 40 domestic bonds fell 8.30 points, 
representing the largest decline since May, 1932. While 
the stock index was at the lowest level since May, 1938, 
the bond average reached a new low since April, 1933. An 
index of 10 foreign bonds declined 6.30 points in March, 
but this drop was not representative of the acute weakness 
suffered by Austrian, Polish and Czechoslovakian bonds, 
for which a market almost ceased to exist when the latest 
of the many war scares in Europe appeared at the mid- 
month. 

Stock turnover increased as prices melted away, and the 
volume of stock transactions on the New York Stock Ex- 
change in March was 22,995,770 shares as against 14,526,094 
shares in February. Bond dealings on the New York Stock 
Exchange expanded from $127,593,000 par value in Febru- 
ary, which was a new low since August, 1928, to $169,432,000. 
Trading in United States Government issues increased to 
$15,125,000 from $11,014,000 in February. 

In March the stock market broke out of the are in which 
it swung from last October through February. During that 
five-month stretch the market had found a resistance point 
around the 84-85. level in the index, and that point was 
thrice proof against the bear market trend, once in Novem- 
ber, and again in December, and finally in early February. 
The market hesitated when it reached that point on 
March 18, fluctuated indecisively for four days, and then 
broke precipitately. 

The market was already giving ground when the deluge 
of unfavorable news descended upon it in the second week 
of the month. If business is to have its usual spring pick-up 
in activity, the signs of improvement are usually manifest 
early in March. When the evidences of increased forward 
buying and greater production of materials and equipment 
failed to appear, the market proved incapable of extending 
its February rally. The price structure was not in ideal 
condition, therefore, to receive the news on March 8 of the 
failure of Richard Whitney & Co., a Stock Exchange firm 
that was outstanding in prestige if not in volume of business 
handled. The Street’s apprehensiveness over the unex- 
pected Whitney failure was great, and the announcement 
on the same day of the Interstate Commerce Commission's 
decision on the petition of the railroads to increase freight 
rates did not get the attention which it otherwise might have 
received. The Commission authorized freight rate increases 
calculated to yield around $175,000,000 more revenue an- 
nually on the basis of 1986 traffic. The Street had hoped 
for more generous treatment of the carriers’ application 
by the ICC, but the depths of its disappointment were not 
fully revealed until a welter of other news darkened the 
market’s outlook. 

Late on March 11 the Austrian Chancellor, Kurt Schusch- 

nigg, announced that he was retiring from his post; on March 
12 German troops began to march into Austria, and on 
March 13 Chancellor Hitler proclaimed Austria an integral 
part of the German Reich. The seizure of Austria was 
accomplished in a bloodless coup, but, even so, the action 
placed world chancelleries and world markets in a state 
of grave alarm. Poland added fuel to the flames on 
March 17 by delivering an ultimatum to Lithuania which 
was so severe in its demands as to appear to preclude 
Lithuanian acceptance. The Government at Kaunas, as did 
that at Vienna less than a week earlier, yielded, however, 
to superior force. These incidents led to a drastic decline 
in the prices of Central European bonds and touched off 
bear movements in all of the principal world security mar- 
kets. Capital fled from Europe to the United States in 
tremendous volume, but on reaching this country it did 
not enter the security markets. On the contrary, Euro- 
peans joined with Americans in unloading stocks and bonds 
in the New York markets, while diplomatic tension in 
Europe was near breaking point. 

At home, on domestic account, the markets’ troubles were 
aggravated not alone by the growing signs that the spring 
rise in business would fall far short of expectations, but 
also by the deterioration in the position of the railroads 
and by the activities of the Administration. In the latter 
part of the month the fight in the Senate over the Byrnes 
Federal Government reorganization bill was hotly waged. 
The threats which it was widely believed that the bill con- 
stituted to the American system of government aroused 
anxieties which were second only to those raised during 
the fight over the court packing bill a year earlier. The 
despair in business and market circles over the prospect 
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for realistic treatment of recovery problems in Washington 
was only heightened by President Roosevelt’s speech at 
Gainesville, Ga.. on March 23, in which he laid the depressed 
state of industry to “selfishness on the part of a few.” 

It became speedily apparent that the freight rate increase 
granted the railroads by the ICC would not repair the 
damage done to their earnings by high costs and low level 
of traffic, and on March 17 President Roosevelt appointed 
three members of the ICC as a special commission to pre- 
pare recommendations for immediate legislation by Con- 
gress. Railroad stocks, already at deflated levels, lost one- 
third of their market value in March and sold down to the 
lowest average levels since August, 1982. The one positive 
contribution by the Administration toward solution of the 
depression’s probiem—and its utility appeared to be lim- 
ited—was the introduction in the Senate on March 25 of a 
bill expanding and liberalizing the power of the Recon- 
struction Finance Corporation to make loans to industry. 

As to the fluctuations in individual stocks, United States 
Steel was at its highest March 1 at 56 and at its lowest 
March 31 at 38, with the close on the latter day at 39%. 
Steel, preferred, was at its highest March 1 at 108% and 
at its lowest March 29 at 95, with the close March 31 at 
95%. American Tel. & Tel. dropped from 137% March 1 
to 111 March 30, with the close March 31 at 111%. General 
Electric moved down from 414% March 1 to 27% March 31, 
with the close on the latter day at 27%. Allied Chemical & 
Dye was at its highest March 2 at 169% and at its lowest 
March 31 at 124, with the close on the latter day at 125. 
Westinghouse Elec. & Mfg. fell from 9834 March 1 to 61% 
March 31, with the close on the latter day at 68%. Con- 
solidated Edison Co. of N. Y. dropped from 2234 March 1 to 
17 March 31, with the close March 31 at 17%. In the 
railroad list, New York Central was at its highest March 1 
at 18% and at its lowest March 30 at 10, with the close 
March 31 at 10%. Delaware & Hudson fell from 16% 
March 1 to 7% March 29, with the close March 31 at 7%. 
Union Pacific dropped from 80% March 2 to 55% March 31, 
with the close on the latter day the same. Southern Pacific 
was at its highest March 1 at 19% and at its lowest 
March 31 at 9%, with the close March 31 at 9%. Balti- 
more & Ohio moved down from 9% March 1 to 4 March 381, 
with the close on the latter day at 44%. Chesapeake & Ohio 
fell from 375% March 2 to 234% March 26, with the close 
March 31 at 23%. Southern Railway was at its highest 
March 1 at 12% and at its lowest March 30 at 5%, with 
the close March 31 at 5%. 

Bonds of all classes were under pressure in March. Cor- 
porate issues sought lower levels in virtually every trad- 
ing session—according to the bond index of the New York 
“Times,” bonds declined on 23 out of 27 trading days—and 
government bonds were not overlooked by the sellers. Gov- 
ernment issues promptly sold off after the Austrian crisis 
developed, rallied slightly, and then went into a fresh de- 
cline from March 22 onward. The weakness in bonds was 
most pronounced in the railroad issues, with the average 
price of second-grade rail bonds falling to the lowest levels 
since 19382. Less high-grade bonds of all classes have now 
shed one-third of their market value since January, 1937. 





















































Opening Range for March, 1938 Closing 
Ratiroad and Industrial Bonds Price Price 
Mar.1 Lowest Highest Mar.31 
Allegheny Corp coll trust 58.1944] 70% 45 Mar.31| 70% Mar. 4) 45 
Amer & Foreign Power 5s_.-2030} 5534 38% Mar.30} 57 Mar. 2} 39 
Atch Top & S Fe gen 4s____- 1995} 110 100 Mar.31/110 Mar. 1] 100 
Baltimore & Ohio Ist gold 48.1948] 62% 39% Mar. 30) 62% Mar. 1) ---. 
Convertible 434s______--_- 1960} .25% 11% Mar.29| 26 Mar. 1j 12 
Bost & Maine Ist 5s ser A-C_1967| 43% 23% Mar.31| 44 Mar. 1} 23% 
Brooklyn Union Elev 5s__.-1950|  _._- 67 Mar. 26) 75% Mar. 2} --... 
Chesapeake & Ohio 414s____1992] 119% 110% Mar.31)120 Mar. 1j 111 
Chic Milw St P & Pac 5s A_.1975| 12 7% Mar.30} 12 Mar. 1 7% 
Chic & N W 4%s series A___1949 5% 3% Mar.30) 5% Mar. 1 4 
CCC & 8t L 4s series E.__1977| 66 43% Mar.31} 66 Mar. 1| 438% 
Erie ret & impt 5s of 1927__.1967| 15% 93% Mar. 29) 153% Mar. 2} 10 
Great Northern gen 44%4s__..1977| 87% 71 Mar.31} 88% Mar. 2] 71 
Ill Cent St L & N O 5s____-- 1963} 41 29 Mar.31} 414% Mar. 1} 29% 
Internat Paper 5s ser A & B_1947| 86 81 Mar.28) 87 Mar. lj -.-. 
Kan City Sou ref & impt 5s.-1950} 64% 44% Mar.30) 64% Mar. 2} 44% 
Lehigh Valley (Pa) cons 5s.-2003} 30 17. Mar. 29) 30% Mar. 3} 18% 
Mo Kan Tex cum adj 5s__--1967} 22 10 Mar.31| 23% Mar. 2} 10 
New York Central 3%s__-_-- 1946; 81 65 Mar.31| 81 Mar. 1} 65 
N YC & St L 44s series C_.1978| 47 27% Mar. 29| 48% Mar. 1| 28% 
NYNH&H Ist ref 4%s_-_-1967| 22 15% Mar.31| 22 Mar. 1] 15% 
N Y Ont & Western ref 4s_..1992| 10 5% Mar.31|} 10 Mar. 1 5% 
Northern Pacific 4s-_------- 1997} 92% 76% Mar.31| 92% Mar. 2} 76% 
Pennsylvania RR deb 4%s_-1970| 89 ‘67 Mar.30| 893% Mar. 3| 68% 
Conv deb 34s-.-.-_._----- 1952] 84 65% Mar.31| 84% Mar. 1| 65% 
Warner Bros Pictures 6s__-.1939) 66 63% Mar.29| 68 Mar.14| 63% 
Western Maryland Ist 4s_..1952| 88% 68% Mar.31| 89 Mar.11i 68% 
VOLUME OF BUSINESS ON THE STOCK EXCHANGE 
Month of March 1938 1937 1936 1935 
Stock sales—Number of shares_--| 22,995,770) 50,346,280) 51,016,540) 15,850,057 
Bond sales (par value)— $ $ $ $ 
Railroad and miscellaneous - - - -/126,037,000/266,728,000|212,081 ,000/ 163,546,000 
State, municipal and foreign...| 28,270,000) 30,933,000) 30,789,000} 33,898, 


933, 000 
15,125,000} 125,133,000} 41,762,000) 113,211,000 
169,432 ,000/422,794,000/284,632,000/310,655,000 


United States Government- --- 
Total bond sales. ..-.-.---- 
Jan. 1 to March 31— 








Stock sales—Number of shares._-| 61,673,795/159,26&,706/179,102,685| 49,663,714 
Bond sales (par value)— $ $ $ 3s 

and miscellaneous- - - -|351.392,000/| 763 ,453 000/933 ,889,000/501 ,496,000 

State, municipal and foreign._-| 69,051,000) 117,069,000) 100,724,000) 103,795,000 


United States Government - --- 
Total bond sales_-_--_------ 


42,492,000 


170,418,000 


96,737,000 


|256,166,000 





462,935,000 


1050940000 


1131350000 


861,457,000 





VOLUME OF BUSIN 


ESS ON THE CURB EXCHANGE 














Month of March 1938 1937 1936 1935 
Stock sales—Number of shares_--| 4,629,762) 13,040,000) 14,275,587| 3,184,671 
Bond sales (par value)— $ $ $ $ 
, EES eat Saree 28,661,000} 48,410,000) 74,814,000] 88,629,000 
Foreign Government. ---.-.---- 934,000} 1,039,000 ‘ ,000} 1,621,000 
Foreign corporate _-....------ 652,000} 1,044,000} 1,237,000 985,000 
Total bond sales_--....--..-- 30,247,000} 50,493,000} 77,756,000} 91,235,000 
Jan. 1 to March 31— 
Stock sales—Number of shares._-.| 11,523,051] 47,913,631) 54,765,737| 9,780,017 
Bond sales (par value)— 3 z $8 $ 
ee eae eee ee 76,488,000) 144,378,000/299,100,000|296 793,000 
Foreign Government ----..---- 2,026, 4,020,000} 5,892,000} 5,726,000 
Foreign corporate _---..-.---- 1,876,000 .583,000} 3,465,000) 3,237,000 











First Range for March, 1938 Last 
Gorernment Bonds Sale |— Sale 
Mar.1 Lowest Highest Mar. 31 
Treasury 44s-------- 1947-1952; 117.25 |116.10 Mar.31|117.27 Mar. 4| 116.20 
Treasury 34s8.----.-- 1943-1945} 108.8 {107.17 Mar.31|108.19 Mar. 7] 107.17 
Treasury 4s_...-.---- 1944-1954) -.... 111.31 Mar. 31)/113.14 Mar. 5] 112.1 
Treasury 3%4s8-------- 1946-1956] --.-- 110.8 Mar.31/111.27 Mar. 4/| 110.20 
Treasury 3%s-----.--- 1943-1947} 108.28 |108.1 Mar.31/108.30 Mar. 7/| 108.9 
Treasury 38........-- 1951-1955} 105 103.28 Mar. 31/105.1 Mar. 3] 104 
Te Mn on cecee 1 chika 105.9 Mar.31/106.11 Mar. 3] 105.9 
Treasury 3%s----.-.-- 1940-1943} 106.8 {105.22 Mar.31/106.11 Mer. 9] 105.26 
Treasury 3%8--.------ 1941-1943} 107.13 |107 Mar.18/107.14 Mar. 9] 107.2 
Treasury 3}4s8-------- 1946-1949] 107 106.2 Mar.31/|107.4 Mar. 3] 106.2 
Treasury 34s---.---- 1949-1952) 106.22 |105.21 Mar. 31/|106.24 Mar. 1) 105.26 
Treasury 3}¢8......------1%4lj -.... 107.8 Mar. 31|107.34 Mar. 3) 107.8 
Treasury 34s.-.------ 1944-1946] 108.9 [107.10 Mar. 31/108.15 Mar. 7| 107.10 
Treasury 2%s------- 1955-1960} 102.25 |101.27 Mar. 31/102.27 Mar. 1] 101.30 
Treasury 2%s._----.-- 1945-1947] 104.25 |103.29 Mar. 31/104.31 Mar. 5 | 104 
Treasury 2%s-_-.-.---.-- 1948-1951} 102.28 |102 Mar.31/102.30 Mar. 7| 102 
Treasury 2%s-----.--- 1951-1954] 102 100.29 Mar.31|102.2 Mar. 1] 100.30 
Treasury 2%s_-.-.--.--- 1956-1959] 101.27 |100.17 Mar. 31/101.27 Mar. 1) 100.17 
Treasury 2}48-_.-.---- 1949-1953} 100.10 | 99.20 Mar.31/100.14 Mar. 4| 99.20 
Treasury 2}48......------ Sn anaes 103.7 Mar.31|103.27 Mar. 9] 103.7 
DI, oc ote suadw 1948} ..... 101 Mar. 31/101.23 Mar. 22) 101 
Federal Farm Mortgag 
an ae 1944-1964] 104.25 |104.10 Mar. 19|104.26 Mar. 9} _____ 
re ee 1944-1949} 104.10 {103.9 Mar.31/104.10 Mar. 1} 103.9 
CIR ee 1942-1947} 104.17 |103.24 Mar. 31|104.19 Mar. 9) 103.24 
"fet 2 fabio eeclierintiaph 1942-1947} 103.8 |102.20 Mar. 18/103.9 Mar. 7| 102.20 
Home Owners’ Loan— 
3s series A_.....--- 1944-1952} 104.9 |103.15 Mar. 31/104.14 Mar. 8] 103.15 
2%s series B__--.--- 1939-1949] 102.12 |101.13 Mar. 31|102.14 Mar. 1] 101.13 
2s series G___---- 1942-1944| 102.5 {101.11 Mar.31'102.7 Mar. 1! 101.11 
Opening Range for March, 1938 Closing 
Foreign Bonds Price Price 
Mar.1 Lowest Highest Mar. 31 
Argentine external 4}48..--- 1971} 93% 90 Mar.31| 94 Mar. 3} 90 
Australia 5s of 1925..------ 1955| 106% 99 Mar.18/1063%4 Mar. 9] 102% 
Austrian (Govt) 7s..------- 1957| 82 28 Mar. 16) 8344 Mar. 3} 31 
Belgium (Kingdom) 6}48----1949| 107% |100 Mar. 16/1073 Mar. 8] 102% 
Brisbane (City) 5s.-------- DD, aace 97% Mar.29|102 Mar.15} ____ 
Canada (Dominion) 5s- - - - - - 1952) 11134 |109%4 Mar. 18/112% Mar. 9] 110 
Czechoslovak 8s. - - -------- TOBE). wons 50 Mar. 23] 98% Mar. 9} 78 
French 7 }s stamped - - - - - - - 1941} 107% 99 Mar.30)108% Mar.11/ 100 
German (Rep) yey 1949; ---. 3044 Mar.18] 34 Mar.10) 38% 
German (Govt) Interna 18 
MENGE... ~. caca<cvsses- 1965} 27% 23. Mar. 30} 28% Mar.10| 25% 
Japanese Govt 614s- - ------1954 74 74 Mar. 1| 773% Mar 74 
BAR ick < dieasus~ <<a yuo 965) 6234 57 Mar.31| 63 Mar.10) 57 
New South Wales (State) 58.1957) 103 9744 Mar. 18/103% Mar. 7| 100 
Norway DR pbbckeucucdetes 1963} 10244 98% Mar. 18/103 Mar. 2 100% 
Queensland (State) ext 7s...1941| 107% [10254 Mar. 18/108% Mar. 10) 103% 
Rome (City) external 6148..1952| 67% | 60 Mar.18) 67% Mar. 1) 60 
Do RS alia i eR ee § 1952) ..-.- 34 Mar.18! 838 Mar. 3! ____ 





























Total bonds sales __-_------] 80,390,000/152,981,000!'308,394,000'295,756,000 





THE MONEY MARKET DURING MARCH, 1938 

Outstanding features of the money market during the 
past month were the resumption of gold imports from 
European centers and the sharp increase in excess member 
bank reserves to a level only slightly below the point exist- 
ing at the time of the enactment of the final increase in 
reserve requirements. As of March 23, excess reserves 
reached a total of $1,560,000,000, or $150,000,000 more than 
a month ago, and over twice the amount of the low point 
during the summer of 1937. While this increase was due 
in part to a considerable excess of government disburse- 
ments over tax collections, owing chiefly to the redemption 
about the middle of March of $400,000,000 of Treasury bills, 
an important contributory factor was the new policy of 
the Treasury to again permit gold receipts up to $100,000,000 
quarterly to enter into the credit basis of the country and, 
therefore, to effect the growth of bank reserves, while at 
the same time furnishing gold for export out of the inactive 
gold fund without affecting the reserve position. Gold im- 
ports during the month totaled $24,500,000, of which sum 
$11,400,000 came from England, $4,200,000 from India, 
$4,200,000 from Belgium, and $4,500,000 from Japan. After 
considering the usual acquisitions of newly-mined and scrap 
gold, and an additional accession through the release of 
$5,800,000 from foreign earmarked gold holdings, the net 
gain to the gold stock was limited to about $18,000,000, 
owing to sales of gold to foreign accounts, which resulted 
in a decline of $17,500,000 in the inactive gold fund. Gov- 
ernment financing consisted of $250,000,000 of bill issues 
and of additional bill sales aggregating $350,000,000 to re- 
place maturities of similar amount. The 3% Treasury notes 
falling due March 15 in the sum of $455,000,000 were almost 
in their entirety exchanged by the issuance of 2%% 
10%4-year bonds. Discount holdings of the 12 Reserve banks 
again declined from $10,148,000 Feb. 23 to $8,149,000 
March 16, but subsequently increased to $12,040,000 
March 30. Bills bought in the open market remained prac- 
tically unchanged, at the negligible figure of $550,000. 
Total member bank reserves increased from $7,240,498,000 
Feb. 23 to $7,311,529,000 March 30. Money rates continued 
at the previous low levels, reflecting the abundance of 
available funds in the face of small commercial borrowings, 
although, due to the unsettlement in the security markets, 
yields on government securities as well as on high-grade 
private issues showed a tendency to increase somewhat. 
Average yields on three- to five-year Treasury notes re- 
mained unchanged at 1.04%, while those on longer-term 
Treasury bonds stiffened from 2.48% to 2.51%. Ninety-one- 











18 
day Treasury bills were sold at average rate of from 0.067% 
to 0.087%. Call loans remained at the previous level of 1%. 


CALL LOAN RATES ON THE NEW YORK STOCK EXCHANGE 



































Low High | Renewal Low High | Renewal 
Met. aak 1 1 1 Mar. 17.- 1 1 1 
Mar. 2-..- 1 1 1 Mar. 18-- 1 1 1 
Mar. 3-.- 1 1 1 Mar. 19-- Saturday 
Mar. 4. 1 1 1 Mar. 20... Sunday 
Mar. 5-.- Sarurday Mar. 21. - 1 1 1 
Mar. 6-- Sunday Mar, 22._ 1 1 1 
Mar. 7-- 1 1 1 Mar. 23-- 1 1 1 
Mar. 8-- 1 1 1 Mar, 24... 1 1 1 
Mar. 9-_- 1 1 1 Mar. 25... 1 1 1 
Mar. 10-- 1 1 1 Mar. 26-- Saturday 
Mar. 11... 1 1 1 Mar. 27... Sunday 
Mar. 12_-.- Saturday Mar. 28 _- 1 1 1 
Mar. 13_. Sunday Mar. 29_- 1 1 1 
Mar. 14__- 1 1 1 Mar. 30-. 1 1 1 
Mar. 15_-_- 1 1 1 Mar. 31.- 1 1 1 
Mar. 16-_- 1 1 1 





Time loan rates on security collateral showed no chang 
from the previous nominal quotations of 144% for 60- and 
90-day loans, and 144% for 180-day loans. Heavy liquida- 
tion in the security markets led to the repayment of older 
loans, With few new accommodations being sought outside 
of the renewal of existing loans. 

DAILY RECORD OF TIME LOAN RATES 


























Rates on Mized Collateral 
30 Days 60 Days 90 Days ; 4 Months ; 5 Months , 6 Months 

Mar. 1-.- 1% 1% 1% 1% 1% 1% 
Mar. 2.. 1% 1% 1% 1% 1% 1% 
Mar. 3-- 1% 1% 1% 1% 1% 1% 
Mar. 4--| 1% 1% 1% 1% 1% 1% 
Mar. 5-- Satur/day 

Mar. 6-- Sun/day 

Mar. 7-- 1% 1% 1% 1% 1% 1% 
Mar. 8--. 1% 1% 1% 1% 1% 1% 
Mar. 9-- 1\% 1% 1K 1% 1% 1% 
Mar. 10-_- 1\% 1% 1% 1% 1% 1% 
Mar. ll_-| 1% 1% 1% 1% 1% 1% 
Mar. 12_- Satur|day 

Mar. 13-- Sun|day 

Mar. 14-- 1% 1% 1% 1% 1% 1% 
Mar. 15.-| 1% 1% 1% 1% 1% 1% 
Mar. 16-- 1% 1% 1% 1% 1% 1% 
Mar. 17-_- 1% 1% 1% 1% 1% 1% 
Mar. 18_- 1% 1% 1% 1% 1% 1% 
Mar. 19_- Satur|day 

Mar. 20-- Sun/day 

Mar. 21_- 1% 1% 1% 1% 1% 1% 
Mar. 22-- 1% 1% 1% 1% 1% 1% 
Mar. 23-- 1% 1% 1% 1% 1% 1% 
Mar. 24_- 1% 1% 1% 1% 1% 1% 
Mar. 25-- 1% 1% 1% 1% 1% 1% 
Mar. 26-- Satur/day 

Mar. 27-- Sunday 

Mar. 28-- 1% 1% 1% 1% 1% 1% 
Mar. 29-_- 1% 1% 1% 1% 1% 1% 
Mar. 30-- 1% 1% 1% 1% 1% 1% 
Mar. 31_- 1% 1% 1% 1% 1% 1% 











Commercial paper met again with an active call by bank 
investors, and available offerings proved insufficient to 
satisfy the demand. Under date of March 11, the Federal 
Reserve Bank of New York announced that returns received 
from commercial paper dealers showed a total of $292,- 
600,000 of open-market commercial paper outstanding on 
Feb. 28 compared with $299,300,000 at the end of January 
and $267,600,000 at the close of February, 1937. 

RATES FOR MONEY AT NEW YORK 





Week Ended 


Mar.5 





Mar. 12;Mar. 1°, Mar. 26; Apr. 2 





Call loans on Stock Exchange: 
Range for week (mixed & indus. coll.)_| 1 
Week’s avge. (mixed & indus. coll.) -_- 

Time loans (mixed & indus. collateral): 
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Commercial paper: ASR ail 

Double and single names: 

Prime 4 to 6 months.......-...--- 1 1 

Good 4 to 6 months-__-__._.--.---- 1 1 

Trading in bankers’ acceptances remained inactive, with 
available offerings again falling far short of the existing 
demand. ‘Total outstanding acceptances, according to the 
monthly survey of the Acceptance Analysis Unit of the Fed- 
eral Reserve Bank of New York, were $307,115,312 Feb. 28, 
compared with $325,804,395 Jan. 31 and $401,107,760 Feb. 27, 
1937. Import bills declined from $106,024,634 Jan. 31 to 
$96,239,816 Feb. 28; export bills from $82,194,997 to $77,- 
720,187; domestic warehouse credits from $67,123,043 to 
$61,848,117, while domestic shipment bills increased from 
$7,832,900 to $7,945,384 and bills based on goods stored in 
or shipped between foreign countries from $59,793,442 to 
$60,997,241. Rates for bankers’ acceptances remained un- 
changed at 4% bid and 7/16% asked for 30-day, 60-day 
and 90-day bills; at 9/16% bid and %% asked for 120-day 
bills, and at %% bid and 9/16% asked for bills running 
150 and 180 days. The New York Federal Reserve Bank, 
in its “Monthly Review,” discussed conditions in the mar- 
ket for bankers’ acceptances as follows: 

“The discount market for bankers’ bills continued ex- 
tremely quiet during March, and rates remained unchanged. 
The amount of bills outstanding showed a further decrease 
of approximately $19,000,000 during February, attributable 
in largest part to a $10,000,000 drop in import bills, which 
have steadily declined from $167,000,000 outstanding in 
May, 1937, to $96,000,000 in February, 19388. Outstandings 
of export bills also declined $4,000,000 further in February, 
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MONTHLY REVIEW 
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and bills arising out of domestic warehouse credits dropped 
an additional $5,000,000. As compared with a year ago, 
total bills outstanding showed a decrease of $94,000,000, the 
largest portion accounted for by a fall of $62,000,000 in 


import bills.” 
PRIME BANKERS’ ACCEPTANCES 

















Cali Loans 
March | Secured by| 30 Days | 60 Days | 90 Days | 120 Days | 150 Days | 180 Days 
Accept’ces|Bid & Ask| Bid & Ask|Bid & Ask| Bid & Ask| Bid & Ask| Bid & Ask 
EE EUR Mae aie Ma's 91004 544a%Q6 S4ar16 
atitek! ” aaiee lea’ Yya'e Mae 10a 4 4a%16 Sar. 
ddd, mntobet Kale Ma's Mase sak yar, aris 
, TS, IR REN a7 Kare Mae alg Karis 540% 
Bicss Saturday 
SRR Sunday 
Toke wb Wai Mase Ya‘ 16a 540% arr, 
Bisbal cnkie Male Ma's Mase %16a4 Karis ars 
PPR ae ee Wale 4a716 Ma's 1004 4ga%Qe6 ars 
_ FE arson ct a's aie a6 16a Mare ar. 
Biveuel scede wale Mase a's 10a ar. ar. 
| Sa Saturday 
Bs on Sunday 
SER eres 4a"16 ae Wale 91604 are 544ar%Q6 
Rise) cokes 4a‘ 4a716 Mae 160 +2 a6 54a%16 
Ddveel. -dweae a's a's a's 90a 4 aris 4a%Q6 
Seno Saacke 4a" a'16 Yale 90a 4 44a%Q16 Haric 
Mdwak  vksis Kase 4a" a's ag arie¢ Saris 
| Saturday 
Sunday 
Re Sata wa‘ a's 44a'is 90a 4a yarie 
Sa Sees Wa 4a'16 are 91604 5ga%Q16 yar 
Meco caeed wale 4a’ 16 4a" 16 ea 54a%Q6 4ar16 
| MAE Rg ee Ge Ma's Male 4a" 16 ea 4a%Q6e 4ar:6 
Se ey 4a‘ 16 Ma's Ma's 91606 Sar, aris 
Bele Saturday 
- fete Sunday 
7 eee wai a's Wale %16a 4 aries a6 
Bio! sohew wale a" alse a4 Kari6 gar. 
ERS es Ser ees Mae 4a’ 16 Yale 604 ar. %arQ16 
| i ee ga’ 16 oa’ Ya'e 90a 4 540%Q6 Sari 




















RETURNS OF THE FEDERAL RESERVE BANKS— 
BROKERS’ LOANS IN NEW YORK CITY 

For the Federal Reserve member banks March was 
marked by liquidation of earning assets and piling up of 
excess reserves. For the Federal Reserve banks them- 
selves the month differed from those immediately preced- 
ing bcause of the weakness which developed in the gov- 
ernment bond market and the compulsion which the System 
felt itself to be under to render support to the long-term 
government issues. 

The rise in excess reserves which took place in the period 
here under review—the five weeks from Feb. 23 to 
March 30—was in part a reflection of the deflation in 
bank credit, and hence in bank deposits, and in part the 
result of the change in the gold sterilization policy which 
Secretary Morgenthau announced at mid-February. In pur- 
suance of the new sterilization policy, which calls for the 
suspension of the sterilization process until additions to 
the monetary gold stock exceed $100,000,000 in any quarter, 
the Treasury deposited $45,108,000 of gold certificates with 
the Federal Reserve banks. The deposits of gold certifi- 
cates by the Treasury from Jan. 1 to March 30 were thereby 
raised to the $96,611,000 level, and the Treasury was able 
to reimburse itself for its outlay in buying newly-mined, 
scrap and imported gold. ‘The deposits of certificates in 
March were nearly as large as in January and February 
combined, owing to the fact that an inward movement of 
gold from Europe, India and Japan set in during March. 
With Europe’in’the throes of another war scare, the United 
States began to draw gold from London beginning March 15 
for the first time since the end of last September. 

As the Treasury bought gold additional reserves were 
immediately added to the member banks’ supply, and as 
the gold certificates were deposited the Treasury’s deposit 
balance was rebuilt. During the month the Treasury's 
balance with the Reserve banks increased $137,196,000 to a 
total of $292,237,000. Some part of this increase was attrib- 
utable to income tax collections over the quarter date, 
which ran slightly ahead of the collections for March, 1937, 
and exceeded the Treasury’s need for cash over the tax date 
by a considerable margin. Another part of the increase 
in the Treasury’s deposit was ascribable to the shift of 
funds from other deposits to Treasury deposits. Other de- 
posits with the Reserve banks were reduced by $99,539,000 
in the five weeks to March 30. 

The upshot of the shifting about of deposits in the Re- 
serve banks was an increase of $71,031,000 in the actual 
reserves of member banks. The additions to banks’ reserves 
came from the following sources: Non-member deposits 
and other Federal Reserve accounts declined $123,000,000: 
monetary gold increased $10,000,000; Treasury currency 
rose $15,000,000, and Treasury cash declined $69,000,000, 
or a total of $217,000,000. The banks lost reserves by 
reason of the $137,196,000 increase in the Treasury’s de- 
posits, the $4,000,000 decline in Federal Reserve credit in 
use and the $5,000,000 increase in currency circulation, or 
total losses of $146,000,000. It is a noteworthy fact that 
the expansion in excess reserves, amounting to $150,000,000, 
Was more than twice as large as the growth in actual re- 
serves. This showing evidences the fact that deposits of 
all member banks were considerably reduced, calling for a 
decrease in required reserves. 

As the stock and bond markets slumped severely, it was 
but natural that the long-term Treasury issues would be 
affected. As the price of Treasury bonds began to turn 
downward, the Federal Reserve banks, in consonance with 
their latter-day policy of trying to stabilize the market 

(Continued on page 53) 
































New York Stock Exchange 


MONTHLY AND YEARLY RECORD 










































































RANGE OF BOND PRICES DURING MARCH 1938 


Bond Sales 1938 1937 Stock Sales 1938 
pS Ge ee a eae ee $169,432,000 $422,794,000 | March___________-_-~- Shares 22,996,770 
Jan. 1 to March 31____ ___. 462,935,000 1,050,940,000 | Jan. 1 to March 31_._- __-- 61,673,795 


1937 
50,346,280 
159,265,706 


NOTICE—Cash and deferred delivery sales are in the month's amnep unless they are the only transactions of the month, and 


disregarded 
outside of the regular monthly range are hows in in a footnote in the month in 
for the year. 


ch they occur. No account is taken of such sales in computing the 


The tables on pages 19 to 40 furnish a complete record of the transactions on the New York Stock Exchange during 


March, 1938, and the range since Jan. 1. They need no extended introduction, as they are self-explanatory. 


The tables 


embrace every security dealt in on the Exchange. We give bonds first, using the classification adopted in the official list. 
The black-faced letters in the column headed “Interest Period’’ indicate in each case the month when the bonds mature. 

In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 
interest is in default. This method of quoting bonds became effective Jan. 2, 1909. Quotations after decimal point repre- 


sent one or more 32ds of a point. 
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Sales in BONDS |= Price PRICES IN MARCH | RANGE SINCE JAN. } 
March 1s Jan. 3 
Value N. Y. STOCE EXCHANGE aa 1938 Ma: 1 Mar. 31 Lowest Highest | Lowest , Highest 
3 Bid Ask|| Bid Ask Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
U S GOVERNMENT BONDS 
430 0OOIT reasury 4(8....--- Oct 15 1947-1952)4 O}]116.22 Sale |/112.25 Sale |116.20 Sale |116.10 Mar. 31]117.27 Mar. 4}|116.10 Mar. 31]117.27 Mar. 4 
. Registered ...............-------- (7 Gttaaeils Pom aio Sg ee 117.15 Mar. 14]117.15 Mar. 14]}117.7 Feb. 7117.15 Mar. 14 
233,000|Treasury 3 s......- Oct 15 1943-1945|4 O}/107.4 Sale |/108.8 Sale {107.17 Sale [107.17 Mar. 31]108.19 Mar. 7}}107.2 Jan. 4{108.19 Mar. 7 
3,000] Registered...........-------.-.-- ‘g Stes RR Pee 107.16 Mar. 31]108.7 Mar. 11}}107.14 9}108.7 Mar. 11 
357,000| Treasury 48..... "Dec 15 1944-1954|3 piiii2  112.ii||113 113.15]112.1 Sale {111.31 Mar. 31]113.14 Mar. 5}|111.31 Mar. 31]113.14 Mar. 5 
2,000} R dugardbinevidawdanenebic oo CON as OA oe Pee b ae 113.9 Mar. 9]113.9 Mar. 9]/112.17 Jan. 13]113.9 Mar. 9% 
290,000 rreasucy 3%e. --Mar 15 snccedichtres @1/110.9 110.29}|111.11 111.31]110.20 Sale [110.8 Mar. 31]111.27 Mar. 4]]/110.8 Mar. 31/111.27 Mar. 4 
cntdodl > HE ccccoddébostelnneodeanka i ci hi ae ee Ej eeonmlobedaos neecmeinbeaho  daanna Calan cine 
437,000| Treasury 3%e_----- June 15 1943-1947/3 D//107.18 Sale ||108.28 Sale {108.9 Sale {108.1 Mar. 31/108.30 Mar. 7|/107.18 Jan 108.30 Mar. 7 
aE a. PIINERIEE.. cc ccdcdecocenns++ctctesll Eilcbess seactilaass= | <nballec<os | secnslvceten | cceabibaiee — okde se ae eee. 16 
729,000] freasury 3e........ Sept 15 1951-1955|M S//104.4 Sale |/105 Sale {104 Sale |103.28 Mar. 31/105.1 Mar. 3 28 Mar. 31/105.1 Mar. 3 
vj” =) iongeaeereptesitS  — wpe lee Pee 104.9 Mar. 26]104.26 Mar. 9]/104.9 Mar. 26|104.26 Mar. 9 
347,000] Treasury 3s_...... June 15 1946-1948/3 Dj/|105.10 Sale ||106 106.9 [105.9 Sale [105.9 Mar. 31/106.11 Mar. 3]/105.6 Jan. 4/106.11 Jan. 19 
teem ie ReSlereres . . ccacccoeccccccocceses: wan  petbalinadne:  oonneldeawes . onsciiqonbele («dni boant . ccvineEheee = stn Sale). Gat o= 0 
517,000] treasury 33%6..---- June 15 1940-43|§ D//106.9 Sale |/106.8 Sale [105.26 Sale |105.22 Mar. 31]106.11 Mar. 9]j105.22 Mar. 31/106.13 Jan. 19 
BS fn Pe Registered __....- J eli ie GRU RO: CAA es EEE ee eo ie we ES 
74,000| Treasury 3%e..----- Mar 15 1941-1943|M 8)|107._ Sale ||107.13 Sale |107.2 Sale |107 Mar. 18/107.14 Mar. 9]|106.30 Feb. 10]107.14 Mar. 9 
1,000} Registered. . .__..-...---------.-- Nace aii es ra aio ae 107.5 Mar. 21/107.5 Mar. 21/}107.3. Feb. 3)107.5 Mar. 21 
675,000 veeerene 3%e....-- June 15 1946-1949/J Dj/105.28 Sale |/107 Sale [106.2 Sale 106.2 Mar. 31/107.4 Mar. 3]/105.28 Jan. 3/107.4 Mar. 3 
287,000} T reasury 3s....--. 311106.24 Mar. 11/105.19 Jan. 106.24 Mar. 1 
Ppereye Registered _... ------|------ ------|]105.20 Jan. 3]105.20 Jan. 3 
469,000| Treasury 3e..........-. R x 311107.24 Mar. 3/|107.4 Jan. 3]107.24 Mar. 3 
Ps al PN > wo cunenteces+cboetenesa Sa ntdeaptitiisims epuaah. - cxe-anemendeaninie. .\aeienincaticid a akin § dainaske 
280,000 Treasury 34 s....-.. 31]108.15 Mar. 7 |107 Jan.+ 4/108.15 Mar. 7 
DOIGENED.. cn cnenivddidicscanedde oodu 28]107.30 Mar. 28 |106.30 Jan. 3]108.2 Feb. 28 
1,665,000|Treasury 2%s.-.-.--. } . ; : . 31]102.27 Mar. 1)]101.25 Jan. 4)102.27 Mar. 1 
é ee eer ee ted : . 12]102.15 Mar. 22}}101.24 Jan. 102.15 Feb. 23 
717,000|Treasury 2%8.---- . : . 31]104.31 Mar. 5]|103.25 Jan. 3]104.31 Mar. 5 
GH oo" Registered ...........----.------- UE. tit te ele ae eee tt. 
893,000 ecm 2%e...--- 31]102.30 Mar. 7]/101.30 Jan. 4/102.30 Mar. 7 
pee e a ae ee Pe SE ait I En: SRE Sse EE MS EMS Cocupepiiagi tei 6 Aktien nA oct lp ae a 
1,066,000) Treasury 2%s...... 31/102.2 Mar. 1|]100.29 Mar. 31}102.2. Mar. 1 
bp. tae” Registered. ...........-.-.----..-- Bcbett de fob Rl gic a ep. Scar! pe 
650,000] Treasury 2%8-.-..--- A a > ; . 31]101.27 Mar. 1}|100.17 Mar. 31]101.27 Mar. 1 
1,000] Registered. ..-.....--..----.--..-- , .21]101.6 Mar. 21]/101.6 Mar. 21]101.6 Mar. 21 
1,601,000) Treasury 234s... .31]100.14 Mar. 4]] 99.18 Jan. 4/100.14 Mar. 4 
,000}_ Registered -. a 25]100.9 Mar. 5] 99. Jan. 10]100.9 Mar. 5 
427,000| Treasury 2}4s- J 31]103.27 Mar. 9]]102.14 Jan. 4/103.27 Mar. 9 
aR erage PE ci actdanedebuciecenesaee Gk io ee eee yee eee ee tee er ne | as ae 
445,000|Treasury 2'¢s_---------- a tg. |g a ke ae 101 Sale {101 Mar. 31]101.23 Mar. 22]/101 Mar. 31]101.23 Mar. 22 
jie he SS EES ie PES TN. SN OS: Se WR ewe © loadin ce ka a 
Federal Farm Mortfage Corp— | 
292,000 34s poapoaoegenoets Mar 15 T944- 1964/M S'/103.10 104 104.25 Sale |103.28 104.16]104.10 Mar. 19]104.26 Mar. 9]'103.28 Jan. 28/104.30 Jan. 19 
Fae Ma dadbnocdsennandsendtiiacaiicteosna iecuen te.cu cuwedlindeme  codieclhusmbbe. -Sadimedibieces came dain)... aan 
184,000 es re i RELATE cananand 15 enon me 103.25 Sale 1104.10 Sale [103.9 Sale {103.9 Mar. 31]104.10 Mar. 1]103.9 Mar. 31|104.12 Jan. 18 
BOISIEIOS c co ocwcécsoseooeseees ied thee tame ee pol oceiba | Aaibuibesosh: |. dusenioai, _ eae eee, 
155,000] 30...--ccecccccece Jan 15 1942-1947|5 J 103.30 Sale ||104.17 Sale 103.24 Sale [103.24 Mar. 31'104.19 Mar. 9}|/103.22 Jan. 27 104.26 Jan. 19 
1,000 Keristered... .-..------------- ROR, Eads: a Vaio! aedat i agli a Re i 104.16 Mar. 8104.16 Mar. 81|104.16 Mar. 8 104.16 Mar. 8 
47.0001 2968 «. cocccccscees Mar 3 1942-1947/M Sij_.... 22... 103.8 Sale 102.20 Sale [102.20 Mar. 18]103.9 Mar. 7||102.18 Jan. 271103.17 Jan. 19 
Home Owners Mtge Corp— i 
412,000 + Accucesse May | 1944-1952)M N//103.25 Sale []104.9 Sale 103.15 Sale [103.15 Mar. 31]104.14 Mar. 8]|/103.15 Mar. 31]104.15 Jan. 19 
596,000] 2% Series B [Aug 1 1939-1949|¥ A|\101.25 Sale 102.12 Sale 101.13 Sale |101.13 Mar. 31]102.14 Mar. 1{|101.13 Mar. 31!102.14 Jan. 1% 
1,000 Reeistered....-- A NR a po RIG | «Ano RR a 101.29 Mar. 25}101.29 Mar. 25]/101.29 Mar. 25]101.29 Mar. 25 
475,000] 2348 series G...---Juty 1 1942-1944)" sv 101.6 Sale ||102.5 Sale {101.11 Sale |101.11 Mar. 31}102.7 Mar. 1]|101.6 Jan. 3]102.8 Feb. 25 
¥ORKIGN GOVT. & MUNICIPALS 
Agricultura’ Me— a wees usennenss '" 
37,000} *Grd sink fund 6s_....-.-.... FA 13  2534]| 225, 35 | 2 23 | 2254 Mar. 17] 23% Mar. 24]] 1614 Jan. 5] 23% Mar. 24 
14,000] *¢'td sink fund 68--...-.---.. IMB8IA O13 22° || 225% ___ 22 23 | 22% Mar. 2 393 Mar. 14|| 17% Jan. 11] 22% Mar. 14 
112,000] Akerebus (Dept) ext! 5s......... 1963)M N1}100% 101%|/100% Sale |100% Sale | 9914 Mar. 16/101 Mar. 7]|| 99% Mar. 16|102 Jan. 23 
66 000/74 ntieguis (Dept ot) Gol Be A...1945]3 Ji] 5 6 7 Gate 6% Sale 6 . Mar. 30 a3 Mar. lj} 6 Jan. 4 lo Jan. 10 
95,000] *Esternale!7eeer B......... 1945) J 5 8 7 6 Sale 6 Mar.29] 7% Mar. 1 6 Jan. 28] 7% Feb. 26 
23:000| *Bsterual of 7s eer C_.....-.- 1945|) 3l| 5ig ___-- 7 63¢ 11%| 6 Mar.30| 75¢ Mar. 7|| 6 Mar.30| 75 Feb. 26 
144,000] *Bstermalef7eee: D......... 1945/3 Ji} 546 -._.. 7 B 6% Sale 6 Mar.30] 7% Mar. 2]/| 6 Jan. 4] 7% Feb. 26 
111,000] °7 '*t eertes.........-.---..- 1957/4 Ol] 5 6 6 8 5% Sale | 5% Mar.29] 7 Mar. 4]| 5% Mar.32 Mar. 4 
56,000] °7e 2d series...... AO 5 6 6 5\% Sale 5 Mar.30}) 7% Mar. 8i| 5 # £=Mar.30] 7% Mar. 8 
66,000] °7* 34 series 7a Ol 5 6 6 5% Sale | 5% Mar.31| 6% Mar. 3]| 5% Mar.31| 7 Feb. 26 
118,000 Antwerp (City) exti loan Be J Di} 98% -.-.- 100% Sele aa Gee OS 95 Mar.1911004% Mar. 1 Mar. 19|100% Feb. 25 
Acgentine Nation (Govt of)— 
402,000] Sinking tund esternal 4%8_-...1971/M N 96 Sale || 9314 Sale | 90 Sale | 90 Mar.31] 94 Mar. 3]] 8914 Feb. 17) 96% Jan. 4 
421,000} “  ¢xternal cone loan 48. . Feb 1972/F A Sale || 84. Sale | 79% Sale | 7914 Mar.31] 84 Mar. 1) 79% Mar.31] 88% Jan 2 
247,000] 8 1 exel conv loan 4s...Apr Ling O}| 88% Sale || 84. Sale | 79 Sale | 79° Mar.31| 84 Mar. 1]| 79 Mar. 31 88% Jan. 3 
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20 N. Y. STOCK EXCHANGE—BONDS 































































































E JAN. 1 
; 4 BONDS e — PRICES IN MARCH RANGE SINC 
n : Lowest Highest 
“March | K EXCHANGE 35 “toss. Mar.1 | Mar. 31 ee | ae - 
Value | N. Y. STOC = roe oe oo Ask| Sale Prices Sale Prices ‘| Sale Prices, ne Re . 
Bid S$ s 106% Mar. 9 , z 
5|/10434 Sale ||106% Sale |10234 Sale | 99 Mar. 18 r. 18|10634 Feb. 2 
S130) Reema errant ai nae «MBAS le RC ak | Sh ee URE BB) Bas eS Bee 
Til. -1956||M N e e 4 -16| 831% Mar. 3} 28 Mar. . 
| 481.000| External ¢ 4348 of 1928-- 1957||J J/|103_ Sale || 82° Sale | 31. Sale | 28° Mar. 16 Mar. 8] 1954 Mar.31| 23- Mar. 8 
310,000} Austrian Gees 25 Th>sserneseone all 2 22 21 24 195 Sale | 19% Mar. 31| 23 ar. ‘i6l108 Jan. 13 
8.000 |eBavaria (Bree State) eet ifs---tsesllae 8||100%4 Sate 10754 Sale |102% Sale [100 suerte 10754 Mar. $1100 Mar. 1el07% Jan. 15 
2393) raat 2 Bea a le dag to AS Bal USP Mae SY Mae af Bt Me GG eh 
1 -- ‘ 5 Mar. 9]100 Jan. ° 
138,000) RBaternal sf 7s exii sell SI] 927% 19978]]101 1732101 74]100 4 Sale |100}4 Mar. 25/101 54 Mar. 9 19% Jan. 27| 23%¢ Feb. 1 
54,000|qBergen (Norway) exti 5_-...---1960|/M $ 18° 2334/| 2154 2344) __-- oa) 20 Seer. So) 227 eee et inte San: Sal Sa” Baek, I 
Bog eaten corm e ng fund 6.....1968||3 D|| 2054 Salo’|| 3162 3452|-307~ salo’| 19 Marlail 34°° Mar. 1834 Jan. 24) 24° Mar. 14 
Be OO real cnn eee co. aeees DI 21% Sale Il oe” wel 1244 Sale | 12% Mar. 29) 20 _ Mar. i 31] 19% Jan. 10 
He Sen erariaee——-— tele | 18 Gale | the Bac | H0He i | 188 Mee $l se BH 18s Meee ip ae 
‘O00 etal a 6 aie 2 102 .......<c 1957)|A O}} 18% e © , Mar. 2] 10% Mar. an. 
187.000) oGxtl s f 6348 of 1927-..- 1953\|3 D|| 18% 19 || 1734 19 | 10% Sale | 10% Mar.31| 18 5| 97%¢ Mar. 29|102 Mar. 15 
89, scent ee eet te. --s98a|ia €|| 9954 Sale |l19982 102 | 2° BG] Bee Mar: siligs Maar: 1B) oes ee: siltots Jone as 
,000| Brisbane (City) s f 5s-...------- Sale | 9514 Sale | 9514 Mar.31|101_ Mar. 3 . * 13 
a8 89 ‘Binking fund sous 69 -------—-1568 5 Dl|102% sale |l1o2* 1025s] 98° Sale | 98° Mar. 31|1023¢ Mar. 10]| 98°? Mar. a . cme : 
te , a 
2.000 anc Pacis #4 O92 [ag $B] 10 48 | 4 Mae 20] 1096 ata. 7] Je pee tal ap dew 8 
Se en  teemmemnbemeenimnnn Rie EE Pix] 60 73 | 2018 Mar. 73] 9913 Mar: “21 9954 Mar. -3| 70%5 Tan. 11 
; -- uae 0 :31] 705% Jan 
4. 6s Te er oe M s 69 Sale || 62% Sale | 52 Sale | 52 rr med 3} st Ly md 10 33 ys Mar: 31 70% Jan. 10 
158:000 Refunding » f 434-4)40--------1976 AO 603 Sale || 60° 6s | 33° Sale | 83° Mar: 31| 62%¢ Mar. 7 Mar. 31| 7254 Jan. 7 
oy ao----1976//A : Mar. 2|| 57% Mar. an 
61,000] Extl readjust 434s-454s.. N|| 72% Sale || 6514 Sale | 57% Sale | 57% Mar. 31| 66 ee an. 3 
"3:00 Se cometh aR bende... 1908 3 Sale || 40°° Sale |.’ 41% ar. 14/49 Mar. 1) 47 Feb i iia 
’ 5 - an 
Bulgaria (Kingdom of)— 7 J || 31% Sale) 3154 32%] 315¢ Sale | 315 4| 34% Mar: ati] 3298 Jan: i] s53 Jon, 8 
“ESat saesbieeniod tone 1058... m 0110894 Bale WsG8'* Behe Wet sc Gene Wane ed Been’ tena oe ee tiled Sas dato” ee, 
46,000] Stabilization loan ad A Oli Sale |/1 Sale |107% Sale |105% Mar. 18)109% M 9/1094 Mar. 18111314 Jan. 20 
324 000| Canada (Dom) Gold 49----------19eallm N(l11294 Sale |[1% Sale [9934 Salo |'98°* afar, 1altorss Mar, Sil -98°< Mar. 1sltols: Alor 8 
,000 -year PRS OO Rees eee ee ale . 
iia Shee AE S)aais Aoube 03” Sate | a5 Sole | Seac Mar: isliQa3t Mar: 7! S83¢ Mar: Helin Feb. 14 
vw , on cosine e 4 i 
201,000] 7-year 248---.-------------- Hr ; Jj} 9534 Sale || 9614 Sale | 9414 Sale | 92 ar. 18) 9714 yl : 3374 ae $3 42 Feb. 16 
3,000! 30-year ~-"tesalls 3 y Bathe ge Fate: 43%4| 35 Mar. 25) 55° Mar. 21] 35 Mar. 25) 6214 Feb. 
15,000]*Garisbad (Gity) « epee 1950||M 8|| 36° Sale ||-34-- 38 |77777 35 Mar. 14) 38 Mar. 91/35 Mar. 14) 38 Mar. 9 
6,000] *Cene Agric Bank ( TITTZlageel|y 3]] 26 ~31%|| 31 sale |7~~77 3035] 29 ‘Mar. 17/32 Mar. 3) 29° Mar. 17) 32 Mar. 
BOO] cere eae ce) -----------aseella Ol 26 33° ll Ste “a2” |-305g dane’| 28 Maat 254 Mar. 26|| 2914 Mar. 19] 3254 Mar. 26 
55.000) sParm tonn ts seciog A--a-----4938I14 Ol| 26 3134 80% 32 | 30” Sale | 2014 Mar. 19 iM Bl] 1438 Mar: 25) 1854 Jan 3p 
, on MN 4 ; q 14115 Mar.31} 18 an. 
76.000] Chile Republic ext s f 2 7s-- A O}| 16% Sale || 1734 Sale | 15 Sale | 15° Mar. 31] 17% Mar Mar. 28] 18% Jan. 25 
serene Tgoid ten.---Feb iseil(B All 1654 1736|| 1735 Sale | 42 Salo | 42 Mears Sal tes Mar: ill 13 Mar. 23| 1854 Jan. 25 
14, pnp ptt ry Aine illne all 1032 Sci] 1454 Sale | 1524 Sale | 15 Mar. 23] 17% Mar. 1/115 Mar. 2: Jan. 25 
“7B.000) “Be en tax okie Bowe ageulae gil 16% 1Z34l| 1746 Bale 18 Sie | H3sc MAE 3a] 2 Me aN RR) IB 
'000| Exel sinking fund 6s-.------. 1962 g 4 15. Mar. 26] 18% Jan 
C000] shatonnat cheking fund 6o-...21963||M N|, 1654 Salo’,| 1754 Sale | 1252 16 | 12% Mar. 28 1k Mee at Mar. 28] 16 Feb. 17 
oh cablocine ten Naam abone toh. 1957||3 D 1454 “15% 158¢ 16! 1353 15s] 1334 Mar. 281 1534 Mar. al) 13% Mar. 2316 Jan. 25 
58.000|¢Chile Mege Bank of gus f 6540 -19871/5 Di 1479 15%) 15% 16, 12% Sale | 1234 Mar. 23 15% Mar. 2]| 12% Mar.23, 16 Jan. 25 
48,000] Guar sf gold 6%s.--..------- rite A Oj] 14% 15%|| 15% 16 | 1214 15%] 1214 Mar.28 1514 Mar. 4|] 12% Mar. 29| 16% Jan 
65,000] Guaranteed s f gold 6s_-_.--- Ni| 14 15 15% Sale | 12% 15 3. Mar.29 15% Mar. 1 ‘ 2 
4, Oool+Chilons Manic Loan find 6o_- 1962 Mail 103. 15 || 1336 Sate | 1232 site | 134, Mae 28,14 Mar. 1}{ 1124 Mar. 28) 14° Jan. 26 
aa sGineee Hakan Ry Feo A2eale Bl 2°. S0sclag- 38 [--2-- 39 [-sa---naassail-ag~ marcas 63g an7- 7/31 yaa 3a 
7,000|*Cologne (Germany) @ f 6}4e --.-1950|/M 8) ___ - sale 5 
254.0001 “ses of i998 vnannnnnnn-----Oct 36414 Ol] 1256 143411 15 Sate | 1034 Sate | 10 Mar. 39| 1334 Mar. 2|| 10. Mar: 29] 1334 Mar 2 
fo EP ee ry “ere Jan 1961 ALO : Mar. 26]| 17% Jan. 11] 23°" Feb 
167.000] *Extl s f @ 6s..------ 1947||4 O 225% Sale | 22%, 33°% Mar. 30] 33% Mar. Sail 1654 Jam. 10| S31 Bree. 3 
5.000|*Cetombia Mtge Bank £348------ MN||____- 22 22 244) 22° Mar. 30) 2344 Mar. 24|| 163s 8 Mar. 24 
{NG Bake Wend feagleh——apae a ioc] 228) ae | 22M] 2 Me a) Bg Mae HU HB RH) Bs 
FEES arco 17 een Mh 97% '97%||100% Sale | 925¢ Bale | 92:7 Mar. 30|10055 Mar. 3 Jan. 24] 90°? Jane’ 2: 
bales ep ggeaaonenei oo RTD Bi] Sats pot. Weascs get, I----~ | Se acl-zat2 aes sal eets “abe ?"7 4934 Mar. 18] 62% Jan. 20 
haga *Cordobe City) 78.----------- Sale 24 Sale |_____ 48%] 4914 Mar. 18] 5214 Mar. 1 
27 000|Gordoba (rors Arden Tax__----1942 3 3||°3% See || 88 Sete [ai 834] 82° Mar. 30 ar. ij} 82° Jan 90 Jan. 
’ “ —a 17% Jan. 24 Jan. 31 
Ni] 1734 Sale || 1854 21%] 1714 Sale | 1714 Mar.31| 20. Mar. 10 , 
26 ,000|*Costa Rica (Rep SP Senn ------ ee Me . 13574 saesaign 103 nen “ Dixpapetee z102. Mar. 25 103 4 Mar. 14 103 ae 106 ze: 15 
yet be peg oe et eee F Alli03y <22-- 103% 1073<}10354 <~2-- 7103 4Mar.21/105 Mar. 171110314 Mar. 2111103 Feb. 

5 OOD] S26 easenat Soae~----n-------Seealis all1oau, Bale |ligs’* 104” 1025s 104 "|102 4 Mar BU1O4 . Mar. 12/1103 (4 san. 301108, Feb. 4 
23°000| ePablic Works 8i%8-__Jume 30 1945||J D\| 7154 Sale 76% Sale | 68° Sale | 67 Mar 9832 Mar. oll 50> Mar. 2311 py 
He ‘000|Csechoslovak (Rep of) exti 8e-.-1954)/4 | --- 105 || 85 ois a ao Be 24| 9734 Mar. 9 Mar 24/105 | Jan. 7 
204,000] Sink fd Se ser ‘external Goid 6-19 J 3/105 Sale ||10534 Sale |1013¢ Sale |10134 Mar. 31|105% Mar. P1017 Mar. i6lioc* ee: 14 

26-000) Exestnal § ajtecz=2----2------teeal[A O|| 9096 Bale’ |[10732 Sale | S254 Sate | Soeg Mgr: A0)1aes Mar 
CO i ee ee en oe $a . 1932 qa a: 7 
Deuteche Bank easepes 1935... Sil 75 85 || 86% 94 | 90 _.... 80° Mar.3i| 67° Mar. ill 57 Jan. 7] ey? Mar: | 
23'000|Domiatean Republice £840. isaolla oll 50 65 63 Sale|60 6s" Mar. 15| 62 Mar. 1|| 60 jan: ip] of Feb. 33 
11,000] 1st ser 5348 of 1926. _-__------ 940||A Ol] 50 64 Sale | 60 Sale | 60 Mar.11] 63 Mar. 1|| 60 an Loy 15 
13:000| Gustome Adm S90 Ze eer--~---1 cunt SI] 50 39, || 60 607] 51 65 GO) Mar. 17] 6234 Mar-14ll 59, Jan. (6) 64 Jan. 15 
1000], Sige ad weten=22-7"-~--"-"-4969] A O| 3080 0 6294] 50 {68 38 Mar. 23] 60, Mar- 10] 51° Jan: 6/62, Feb. 24 
15,000|*Dresden (City) extis f 7s --.--- aoe |----- -----|] 18 -----]----- 
Mm Sicitieeses ot depedit--22-...12 Ji 25  24%i1 24 26 | 23% 28 | 93% Mar. 16124, Mar. 2 2s ety. 46,30, Mar. 5 
14, Certificates o ) 7e_.-.----- -1967||3_ 3]| 99% 100 {1100 ____- =e 95 Mar. 1810734 Mar. 9||10434 Mar. 18]10834 Jan. 24 
112-000] Ftntand (Rep of external 6e.---1948 See ee all Po * 125561108% Bale [106s Mar. 1511024 Mar. 9 1934 Jan. 29) 22 8 
'000|*Frankfort (City of) s f 6}4e___--1953||M Ni|_____ ee : % t ; 
177'000|Prench 1 Republic 7360 stamped. 1941 5 DIli03%¢ Sale [10736 Sale 100, Sale | 99, Mar. 30110876 Mar. 111] 99 Mar 31 108% Mar. y 
20,000] | 734s unstamped -----...-.. Bilis” . liar 108 “|2104%4 Sale|z10414 Mar.29|10834 Mar. 9]]104%4 Mar. 29110814 Mar. 
SG-000] Raparmal ef he gemined.---—- ASSIS Dlg 55--[1GG,, 108 fangs Saleen afar aaigas« Mar. ligt 4 Mar. 29110836 Mar. 
’ Gov't International— Sale | 25% Sale | 23 Mar. 30] 2834 Mar. 10/] 23. Mar. 30 2844 Mar. 10 
100,000 Ro fh agatha As 3s 33° 33% 2514 3384 Sale | 22% SMar.31) 24 naar. 12]) 2254 Jan. 5 | BENE FED. 38 
. #5 4s stpd (Canadian holder). -1965}|----|| 20° ____- ; 3334132 Sale 13014 Mar. i8| 34. Mar. i0 30% Jan. 51344 Feb. 23 
i BR] Oncare eecang = cmomve-asn] «$2 HPA) 3 HY Ss ee Soe ee Ha MEE iON Heh BE Te 
246;000| . *7e unstamped----neen-- => 
GorCone Agric Loan) 630 eer A-1958](3_O||_____ 30 ||| 2535 So | 35,, 3] | 24% Mar. 5) 27 | Mar. 8] 24% Mar. 5 29 Jan. 13 
15,000 oon Agric Looe) © ee 1964 MN 29% Bs. 394 — 29% Le 3532 Bas 57~"wiaz> “all 383 Feb. 28 3050 Jan. 2 
11,000] —_ 7s part paid mee PA wee: “20°” 2244) 2344 Mar. 29] 2754 Mar. 9]| 2315 Mar. 29] 2 an. 
13.000)  9@,£ eseueed 49.~-20cn----~=- ioesll---ll 38 73877] $482 sale | 72 , 20 | 19% Mar. 20) 25% Mar. 5] 19% Mar. 29 : 2. z 
‘Q00|Batel (Rep of) 60 series A___~---1952]|a Ol] _ 87%|| 73% -._-- 75M 36° Mar. 11) 76, Mar: 111} 70° Fet Jan. 
15 SoulsGemaann Geeee een toslld Silt’. 26 || 1736 Sale |-7-7- feng] 2258 Mar: 5] 2236 Mar. § 174 Jan. 25 fi Bee 28 
od uneanre (Sey seca’ —-taeaa ign 19. udu £608 fiouse 1084.81 Ma: l8532 Mae fgh $a, BLAEN Beee B 
" |Hungarian Cons Municipal Loan— 18 19 113% 16 [18 Mar. 4118 Mar. 4]] 18 Jan. 19 Jan. 28 
1,000] ¢Secured s f ¢ 7448....------- toael|3_3l| 1750 3ull 17 1s) °° LBs) 17 Mar: 12] 1736 Mar. 14 18 Jan. 25] 18 Jan: 25 
O00] Secured 6 F § 10-.--0-------- 19 @]----- 19 |------ ------]------ ------ , 2 
---|*Hungarian Land M.ge 748 A..1961/|M Nj|| 18 8 ee Mabaias Theetae ARIE SRS BIRR ARG co RN a 
coe oon. ---2-e-S9GHIM IN] 18 = =—1934]/----- 18 |-.-.. 18 J __. 21 597% Feb. 16 
20.000 eupdeanry Gimaden of) 7148_...1944 . 2 57% 59 54 wend 341 37% 738 x4 paar 23 32% jd 30}] 32%4 Mar. 30 3a Mar. 30 
E cotlastade Peas Sense cimenel ba..--keaeee OIE” 777 aK 2222 geet 116% Mar. 121117} Mar. 30111435 Jan. 4/116 Mar. 12 
b:000|tealy (Kingdom) etermal ef Fa-testilsD Sale || 79% Sale | 72 Sale | 72° Mar. 31} 80 | Mar’ 1ill 713 Feb. to = a 
7 0 000|Itallas Cred Gonsortiure Teese Bisaiia el] $5 “So 73, Sale | 73 Mar. 3) 75% Mar ar. 18] 6554 Jan. 12 
Gp Sopltalan Peptic Uatinyeg a ----tpealy al] 63 67, || 8 Sale| Bic Sole | by Mar: al 6354 Mar. al] 55° Mar. 18) 6094 Jan 
316,000) “Bath staking fond Sytere=-----A9ea]4 | 84s Sale || Gass Salo | 57 Salo | 5¢ Mar: gl] 28% Mar 20 2,, Jan Zi] Si am. 4 
: 1 : 37 Mar. 25] 45% Mar. 7 
67 ,000]*J ugoslavia (State Mtge BK) 7o--1987 4 9 42% “35°° $3 "a5-- 37 40 37 Mar, 85 45% emus Bi Feb. 8] 22° Feb. 25 
‘ Ci or) ihe--c--cc190019 Dil--7-- 104% l|----. 94% (2222-74 % fon oro ro 2 2222 204 Fe. 8] 28 Feb. 25 
-->-\Lower Austria (Prov) Ty4e-------1980||3.D gE gag BR a le “5 adaenail aa Mars all 8 Mars ail “ayy Marea 
"$0,000|¢Mesican Inrig Assenting sf 4igetsaal|MN|| 234 354| 2% Sale | Tx Be] sg Mar. il| Sap Mar. 2, Feb. 15) 29 Jan. 12 
woo. [eMenleo(U S)erteraal 6s of 10994 1948|/ J wegaz FW 2 aslo l--i97 aaha’ | il Mas “a0l 3c Mazi ii Mar. 20] 434 Mar. “1 
'13'000| eAssenting Se lardensw-22-2- Hla al] 335 “7334|| 4 Sale | 13 g% Mar 24) 40 Mar 1) 23 Feb. 8) 4° Mar. 1 
ee by meer F mpi i cade SeEetiweses scvccloocas! waked 3 Mar.24) 3 Mar. 24]) 3 ar ar 
1,000 eoecce weeceeewoene TS Sileen ne eee 
For footnotes, see page 30. 
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N. Y. STOCK EXCHANGE—BONDS 












































































































Sales in BONDS a Price, PRICES IN MARCH RANGE SINCE JAN. 1 
are ‘an 
Value N. Y. STOCK EXCHANGE Sa 1938 Mar. 1 Mar. 31 Lowest | Highest Lowest Highest 
$ FOREIGN GOV'T (Coneinded) Bid Ask}| Bid Ask| Bid Ask| Sale Prices | Sale Prices Sale Prices Sale Prices 
Mexico (Continued) 
ine 48 of 1904 Ee. Tt... ccna dies aiidiiheoe an coneblencuou able ees e ain cE ok «cee keaeads 

122,000|| @Assenting 4s of 1904......... 1954|J D 2 4 2% Sale 1% 2%] 1 Mar.29) 2% Mar. 1 1 Mar.29| 3 Jan. 8 

,000|| *Assenting és of 1916 large...._- SRE I PE | Oe as 1 Mar.29} 3 Mar. li} 1 Mar.29| 3% Jan. 
58,000|| *Assenting 4s of 1916 emall_..__-_. <. cae See PE RE lodewe somes 1 Mar.30} 2% Mar. 1j| 1 Mar.30| 2% Feb. 28 

,000 ** Treas 60 of '13 assent (large) inna ‘ 1% 5%|| 3 6 1 5%| 2% Mar. 4| 2% Mar. 4|]| 2% Bie. 4 4 ay 
------|} _ "Small. ......--.-------2----- [I Silene oe enn ||- enn cn anne l-sans --~--|------ ----2-]---~----,-----2 > gall 

206 000 stan Geen (Italy) ext loan Gife=cidéa]a Ol] 641% Sale || 63% Sale | 57% Sale | 57 Mar. 19) 63% Mar. 1\| 57 Mar. 19 67 oy 25 
84,000 Minas Gore Seen Branly s958/m sll 97% sale || 934 10%| 7. Sale| 6% Mar.29| 9% Mar. 2\| 6% Mar. 29 1034 Feb. 26 

,000!| *Sec extl s f 644s.........--.-- : ; ar. ‘eb. 
43.000||__ @Sec extl s f 64s..-.-.....---- 19591M Si} 93% 10%/|| 9% Sale 6% 7%] 7 Mar. 26} 10 Mar.10}) 7 * Mar. 26 i Jan. 4 
12'000 *Montevideo (City) Wocaatenccss 1952j)3 Dil 55 64%4]|----- 55%) 37 45 38% Mar. 28) 404% Mar. 17]] 381% Mar. 28] 61 Jan. 10 

8,000|| %6s series A.....-......-.---- 1959|M Nii 55 60 ji----- 50 37% Sale 373 Mar. 30] 40 Mar. 30] 3734 Mar. 30| 57% Jan. 20 

145,000 Piva! ms = Bo zewencn: f @5e...1957/F Ajj101 101%/||/103 Sale |100 Sale | 97% Mar. 18/103% Mar. 7|| 971% Mar. 18|104% Feb. 3 

202,000|| External s f g Se._...........- AO 101 %4 Sale ||10234 Sale |100% Sale | 98% Mar. 19/1035, Mar. 10]| 98% Mar. 19]1035¢ Mar. 10 
179.000||Norway 20-year ext s f 6s_Audg 15 1943/F A//105% Sale ||106% Sale |10544 Sale |103% Mar. 18)106% Mar. 2)|10334 Mar.18|107 Jan. 19 

204,000 © external e f 6s. Aug 15 1944/F Aj|106% Sale |/1065 10634|105% Sale {104 Mar.18|107% Mar. 8/|104 Mar. 18/107% Jan. 28 

418,000]| Extl sinking fund 4}4s......-. M 8//104% Sale ||10534 106 |1013%4 Sale | 99%, Mar. 18/1064 Mar. 2/| 9934 Mar. 18|106% Feb. 15 

484,000]| External sink fund 4}{s_...... 1965)A O 1038 Ws 103 ||103%4 104%4|101 Sale | 9914 Mar. 18/1044 Mar. 12/) 9934 Mar. 18}104\% Feb. 14 

334,000]| 488 f extl loan............---- 1963/F Aj/102%% Sale ||102%4 Sale {100% Sale | 98% Mar. 18/103. Mar. 2\| 98% Mar. 18|103% Feb. 16 
33.000|| _Municipal Bank ext s f 5s__--- 1970|j 1110214 10434||102% 103 |102% -.--- 10214 Mar. 3|102%4 Mar. 241/102 Mar. 3|102% Mar. 24 
18,000||*Nuremberg nn Abe rgpgdmeatat F Ail 19 ----- 2: aktoOls ade 22 20 Mar.19}) 21% Mar. 7|| 20 Jan. 31] 21% Mar. 7 

224,000}|Oriental Development 6s. ....... 1 u 8ii 60 — 61 Sale | 56% 57 57. Mar. 29) 62% Mar.11}} 51 Jan. 12) 6234 Mar. 11 
51,000 i nateran oo ieinsin sess dpatin tints MNi| 55% Sa 56% Sale | 50% Sale | 50% Mar. 31) 57 ar. 12\| 47% ian. 12| 57% Mar. 12 
132,000}|Oslo (City) 4}¢s exti sink fund..1955/A O}/101 103% 101% 103% 995% Sale | 964% Mar. 18]103344 Mar. 9]| 9644 Mar. 18}103%4 Mar. 9 

: Panama (Rep) 5}s..--- J Djj1013%¢ 105 =||102 1094 102% Sale 102 Mar. 18 1033 = 16//100 Feb. 19|104% Jan. 4 
39.008 *Extl s f 58 sex A__--_-- ay 15 1963|M N pees ieikipstions fon 4 40% 47 | 43% Mar. 23 4|| 4234 Jan. 27| 465 Mar. 4 
110,000 *Stamped (sssented) .......1963|M N// 3514 40 49 sale 34 Sale | 32 Mar.31 ri Mar. 4\| 32 Mar.31| 41 Mar. 4 
34,000||* Pernambuco (State of) 7s....-- 1947|M Sii 9 10%|| 9 Sale 5% Sale 5% Mar.31] 9 Mar. Ij} 5% Mar.31] 9% Jan. 7 
37,000||*Peru (Rep) Sec ef ¢ 7a-- ...--- 1959|M S|] 11% 15%|| 11. 12 |---. 8 7% Mar.30| 10% Mar. 4 7% Mar. 30] 11% Jan. 10 

315,000|| @National loan ext e f 6e_..... 1960/3 Di| 934 Sale || 10% Sale 7% Sale 7% Mar.31] 11 Mar. 2/| 7% Mar.31| 11% Jan. 8 

162,000||. *National loan ext © f 62 aaneoe 1961/4 O|| 95% Sale || 10% 11 7% Sale 7% Mar.31]/ 11 Mar. 2|| 7% Mar.31] 11% Jan. 8 
95:000||*Polend (Rep of) ¢ 6s... ....-.-- see A Oll 65% Sale || 65 Sale | 484% Sale | 44% Mar. 18) 65% Mar. 7 44% Mar. 18] 67% Jan. 19 
53.000 oStabilis loan Teor 27. Oct 15 1947/4 Oj] 80% Sale || 81 Sale | 55 69 6034 Mar. 18] 81. Mar. 1j} 6044 Mar. 18] 82% Jan. 6 

156,000|| *External s f 8e_.....-....... 195@|3 3|| 5934 Sale || 6034 Sale | 47% Sale | 42° Mar. 18] 6054 Mar. 3]| 42°° Mar. 18] 62 Jan. 

; *Porto Alegre (City of) 8s......- 1 J Di 10 11 036 10 6% 7% Mar.25| 934 Mar. 4/| 7% Mar. 25) 11% Jan. 10 
13'000|| _ *Extl loan 734e..-.---..--.--- 1960]3 al] 934 10% 10%) 8% sale | 532 Mar.3i] 9° Mar.10|| $14 Mar. 3i| 1034 Jan. 
Bt reees ree cay ePargi tari Saye $04] ge, Bae | e820" |g Mar alae, Mer O13 Mar ae) 23 Eee 8 

. --1 Oy bates ar ar. : ar. 
65,000]| °S f gold 6e.... A Ol] 20% Sale 31% Sa 20 Sale | 19% Mar. 18] 23. Mar. || 19 Tan. 27| 23. Mar. 

175,000 nd (State of) ext ef 7e_-1941/4 O//108 Sale |/107% Sale |103% Sale |10254 Mar. 18/108% Mar. 10|/10254 Mar. 18/1086 Jan. 21 

132'000|| _ 25-year extl « f 6e_.._.- Feb 15 1947|F A/\1075% 112 199% 112 |105° Sale |103% Mar. 19/199 Mar. 3|/103 76 Mar. 19110935 Jan. 1 
32.00 oRnine Main Danebe Gebte eer Al? MS 36% , )  ) 32 i Mar. 5 _ ar. 15 03% Jen. 19 Bt Mar. 15 

5.000]/*Rio de Janeiro (City of) $s.----1946,4 O}) 1054 Bale |) 1034 11%] 6 8%] 634 Mar. 261 10 Mar.17| 634 Mar. 26 12, Jan. 7 
Eatl sec 6}48.......---.------ 1953|F A Sale . 

215,000 Rig Grande do Sui (Sate o— a ad 9 8 9%} 6 Sale be6 M ar.30) 94 Mar. 2/| 554 Mar.30| 10% Jan. 7 
22,000 ext! loan of 1921_.......-- 12. 215 a 7% il z Mar. 28} 13. Mar. 2|| 734 Mar.28/ 13. Mar. 2 
70'000|| %6s exti s f ¢-.--....--- eonacdtiy 1968]5 Dil 9% Sale || 8% 9% is 6 4 Mar. 26| 9% Mar. 8|| 6° Mar.26| 10% Jan. 8 
81'000|| %7e extl loan of 1926_------..- 1966|MNj| 934 10 9 8H) 8% Sale 354 Mar.31| 9% Mar. 8|| $5¢ Mar. 31| 108¢ Jan. 11 

148'090 Rome (City) external s #6)f0----1982|a Ol| e882 sate*|| 6734 saic’| 60°” Sale | 69 Mar. 1s| 6734 Mar. ‘il oo Mar. is| 73° Jam. 19 

sownk e ale e ar. ar. ar. 1 an. 

47 ,000||*Roumania (Kingdom of) 7s--.-.- 1959|F Ajj 33 40 27% Sale | 27 Sale |z27 Mar.11/ 29 Mar.11)| 27 Mar.11/ 38 Jan. 5& 
*Saarbruecken (City) e f ée..... I J %  @ £6 ae Se | | eee ee eo eee re AO aoce 

a ae sto Paulo (Grey 90 oe J omy s 19 29% ‘ 29% =<<suihe span 
1,000 extl secured s f...........- Ni} 10 ¥%}| 10 12 11%) 9% Mar.21| 9% Mar.21/| 8% Feb. 16 Jan. 7 
67.000 Ma tT Oe cominsnmaeoal 1957|IM Nii 934 Sale 9 10%| 5% Sale | 55 Mar.31] 93 Mar.10]} 55 Mar.31 10 Jan. 11 

f **8s extl loan of 1921........-- 1936)5 J3}) 10 19 14 25 143% ..... 145% Mar. 29} 15% Mar. 16]] 13% Feb. 6 7. 

26 O00 l| #88 external x222s950]3 3H] iis) 13 || 12° 13%| ‘si¢ Salo] “734 Mar. 30] 834 Mar. 28 ai Mar. 30 1384 5 i 
68.000|| %78 extl Water loan 1956/M Si} 115, 13 12. Sale| 6 10 9 Mar.30) 12 Mar. 1 =. 7 
46.000]| 68 ext! Dollar loan......- ----1968/J  J/| 1144 Sale || 10% Sale| 5% 8 9 Mar.19) 11 Mar. 2 Mari Jan. 4 

182,000}} Secstg 7s.. 1940)A O}| 47 48}4|| 38% Sale | 26 Sale | 24144 Mar. 30} 38% Mar. 1 243 Mar. 30 a7 Jan. 4 

Saxon State Mtge Inst 7s. ....-. 1945) Di} 19 —.... 23 Te nen p BR ST: Sa teyegn en tgs 23 Feb. 18) 24% Feb. 19 
“o- a5 SF 46s. -_............--Decl946/J Dp icin eeern|----- ----- . : . P 
3,000 Serbs é roats & Sioveaes (Kisadom)— me “ = Ms os : a 24 ee 22| 26 Mar : 24 Jan. 10} 26 Mar. 4 

f secu extl 2 ale 20 ar. 18} 3334 Mar. 20% Mar. 18) 3344 Mar. 8 

127 .000|| _°78 eer B sec exti-------------- 196aIM Ni] 393 Sale || 32% Sale | 21°° Salo 2075 Mar. 18| 33% Mar. 2|| 20% Mar. 18| 3344 Jan. 11 
81,000||°Silesia (Prov) exti sink fund 78.1 J Di} 54 58 59% Sale | 46 Sale | 41% Mar.17| 59% Mar. 1j| 41% Mar. 17| 60% Jan. 18 

"000||¢Stlesian Landowners Asen Asen 66...1947|F A aii 31 23 31%] 28 Sale | 28 Mar.22} 28 Mar. 22) 25 b. 1) 28 Mar. 22 
167,000 reed (City) s os 5s-..--.-- 1955)F Ajj1033¢ 104%||101 105 |a10134Sale | 9934 Mar. 18|)104% Mar. || 9934 Mar. 18|104% Feb. 3 
143'000||Tatwan Elec Pow 5340.._------- 1971|3 3|\| 57 Sale 8554 57 | 54, Sale | 54 Mar. 23/60 Mar. 11}| 48% Jan. 11| 60 Mar. 11 

33000 TokyoCity loan of 1912 Sa... 1952|M S|j_____ 51%|| 48% 52 | 425¢ 50%] 45 Mar. 29] 50. Mar. 2/| 40 Feb. 5| 50. Mar. 2 
82.000]|_ External « f 534s guar_-...---- 1961/4 Oj] 5914 Sale || 59 Sale | 53% Sale | 53% Mar.31| 6034 Mar. 10]} 4734 Jan. 12) 603% Mar. 10 
39.000||TTrondhjem (City) lst ext ¢ 5348.1957/M Nj/101 44 103 101 Sale {100 10034)100% Mar.16)101 Mar. 1/1/1004 Mar.16|104 Feb. 

‘000}|*Uruguay ( ) @ f Se..1946/F Al] 53% Sale || 50 53 41 Sale | 41 Mar.31) 50 Mar. 8}| 41 Mar. 31 pir Jan. 19 
87'000|| *Bat o fé6e__..- 1960iM Nii 50. Sale || 48 51 | 42 Sale | 42 Mar.31| 51% Mar. 2|' 42 Mar.31 Jan. 

4°000 f 6s 1964)M N// 49 53%\| 48 51 42 Sale | 42 Mar.31/ 51 Mar. 2] 42 Mar.31)| 53% Jan. 

189.000 3%{-4-444% extl readj_........ 1 MN} 49 55 49 Sale | 40 Sale | 40 Mar.31/] 5044 Mar. 2 Mar.31| 53 Jan. 

‘000|| 4-44-4348 extl readj-_-------- 1978|F Al] oe i. 46% 4914! 39% Sale | 39% Mar. 31! 50 2| 39% Mar. 31 Mar. 
fem st 34s External readjustment...1984/5 Jj _.__ _____ | 39 oe | MR ie a ee Feb. 2 42% Feb. 11 
12000 Vienne (City of es ee MN 99 100 wee 72 6 perce Uiay “34-” Mar. 18 ~83"~ Mar. 3]|'34_" “Mar. 18|100 “Jan. 13 

Deedes | oe: ): es, me) ele 2. 2. 2) eee es eee 2. ee ee ee ar ar. . . 
42 .000||*Warsaw (City) external 7e------ 1988|F A|| S832 Sate || 5034 Saic’|46-~ Sale| 40% Mar.17| 50% Mar. ill 40% Mar.ij| 62 Jan. 6 

194,000||¥ekohama (City) extl ef 6a-..--1961|3 D 30% Bale 65 Sale | 57 Sale | 57 Mar.31| 65 Mar. 1|] 5344 Jan. 11] 65 Feb. 25 

RAILROAD AND INDUSTRIAL i. 
COMPANIES. 

91,000]|*t*Abitibi Pow & Pa ist 5e...1953)5 Di] 531% Sale || 53. Sale | 37% Sale | 37% Mar.31) 53. Mar. 1]| 37% Mar. 31] 62% Jan. 11 
91,000|/eseabitibi Pow & Paper let Se. --1908ts ‘sil S032 aa%<l| 0234 05° | 9052 Bale | 9034 Mar. 28] 9335 Mar. 5I| 9034 Mar. 2s] 98°° Jan. 26 

8:000|| Collateral trust 4s of 1907_....1947|5 Dj| 90 92 92 94 90 Sale | 90 Mar. 94 Mar. 2]} 90 Jan. 7 bit Jan. 14 
81,000|] 4348 stamped. 1946|F Aj) 9814 10334|/101 -__-- 100 Sale [100 Mar. 4/101 Mar. 2/1 99 Jan. 20/10134 Feb. 28 
26,000|| Adriatic Elec Co external 7e_--.-1 A O}]__o 2. ha 75.170 78 | 75 Mar. 5| 78 Mar. 5 Mar. 5| 78° Mar. 5 

4.000]|Ala Gt Sou Let cons $8 ser A--..-- 1943|3 Djj__-__ 112%||105._ 108 {100 108 |100 Mar.24/100 Mar.24//100 Mar. 24/105 Feb. 28 
106,000|| First cons 4s series B__-.----.- J DIli031{ 103%{||102% 104%] 97 103 Mar. 18/102 Mar. 8 Mar. 18|103% Jan. 6 

9,000}| Albany Perfrated Wrap Paper 6s. 1948/4 O}| 54 a Beaks 57 35 50 3514 Mar. 18) 40 Mar. 19 35% Mar.18}] 54 Jan. 4 

3,000]} 6s with wassent te assess tod. -~1988 ‘\: 57 of 8 43% + 39% 39 Mar.10) 40 Mar. 38 Mar. 10 Bf yon 18 
eeercee Alba & “7-2 ess2cee we ee 8, 2° oe Ga he an. an. 

167.000||Atlouheny Coco coll er conv be..194alF A|| 7034 Sale || 7036 Sale | 45 Sale | 45. Mar. 3i| 70% Mar. 4l| 45 Mar.31| 76 Jan. 12 
58.000|| Collateral and convertible 5s..1949/J Dj) 6044 Sale || 62 Sale | 45 Sale Mar. 30) 64 Mar. 3]| 44 Mar. 30| 6734 Jan. 14 

8'000 & convertible 5e...1950|A ©|| 3734 Sale || 38 45 | 25 Sale | 25 Mar.31/ 45 Mar. 2/| 25 Mar.31| 4134 Feb. 9 

557,000 *58 stamped_.........-.-.-- A 30°° Sale {| 33. Sale | 18 Sale | 18 Mar.31) 38 Mar. 2]} 18 Mar.31]/ 38° Mar. 2 
pate oo Allegh & West ist @ gu 4e........1998]/A O]/__... 83% ]| 3734 75 |.---- 72 | -- 2 nan nanan nn am all ee |e me 
66,000]|Alleg Valley gen gu 4s____------ 1942|M 8||108 Sale ||106% Sale |i02 Sale |102° Mar. 29|106% Mar. 1|/102°” Mar. 29/109 Jan. 
22.000||Allied Stores Corp deb 448..-.- 1950/4 O 9444]| 85 87 80 Sale Mar. 31] 87% Mar. 8]| 80 Mar. 31 9256 Jan. 1 
75,000]} 4s debentures_...........-- 1951/F A 6 84 84 85 | 80 Sale | 80 Mar.31} 86% Mar. 2// 80 -3 Jan. 1 
83 '000]|Atlis-Chalmers Mfg conv 48......1952|M S//103}4 Sale ||10434 Sale | 96 Sale | 96 Mar.31/105% Mar. 9] 96 Mar. 31 1553 Jan. 6 

6. Alpine Montan Steel 7s.....-.-- 1955|M Sj 98 103 |/-...-. 96 | 26% 35%|z32% Mar. 23| 93 Mar. 3]| 35 Mar.23]100 Feb. 11 

355 000|| Amer & Foreign Power deb 53...2030|M || 5634 Sale || 5534 Sale | 39. Sale | 38% Mar. 30| 57 : 3i| 38% Mar. 30! 5834 Jan. 15 

957 000| American los a f deb Se. 19m a Ae ll 10056 Sete [l16434 10234] 9954 Sate-| 9952 Mar. 31|104% Mar. Sil 9036 Air. Stl1047% Feb. 17 

f al ial ale : . ar. eb. 
33, Amer fosrenat Corp conv 5}48..1949/3 Jj| 95 Sale 9236 BE Ewin 86 86 Mar. 29 oth Mar. 11} 86 Mar, 29} 98% Jan. i 

Amer Te ‘el— 

, 20- sinking fund 5}<e.-..-- 1943)M Nj/112% Sale ||113% Sale {112% Sale |112% Mar. 28)113% Mar. 5/112% Jan. 3/113% Jan. 20 
130.000 ide chentmnee no en----s96i]A OM1015¢ Bale 101% gale 11503) Sale |100%¢ Mar. 31|1023¢ Mar. 171110038 Mar. 31|t02%5 Mar. +7 
568,000]| 3348 debentures. -............- 1966|J Dij101% Sale ||1013%4 Sale | 99% Sale | 9954 Mar. 31/101% Mar. 11]) 9954 Mar. 31|101% Feb. 2 

26 ,000||*Am Found s. f. debs 2}4-58.1950/J Jj/103 109 |/104 106 |-..-- 100 | 99 Mar. 21 198 ar, , 99 ar. 07 Jan. 1 

38.000||Amer Water Wks & Elec 6s ser A.1975|M Nj 94 = Sali 93 96 87 Sale | 87 Mar.30) 95% Mar 87  Mar.30| 97 Feb. 1? 

664,000]|/Anaconda Cop aan 0 € datetige --1950|/4 01110434 Sale ||10434 Sale [10334 Sale |103% Mar. 28|105°- Mar. 7 102% Jan. 36 105 Jan. 1 

n Nitrate— 
2,000]] *Sinking fund income deb....1967 Jan ¥% 31 29 Sale | 25% Sale | 25% Mar.31| 29 Mar. 1j] 25% Mar.31| 31 Jan. 5& 

167-000 tAnp Arbor Iiet @ 48.-....-- July 1995|Q J + 42 35 39% Eth 39 32° Mar. 18| 36 Mar.12|| 32° Mar. 18} 41 Feb. 2 
17.000]|Ark & Memp Bdge & Term ist 58.1964|M 8/| 93 -_... 98 Sale |..-.- 100 98 Mar. 1/100 Mar. 7 98 Feb. 71100 Mar. ; 

376.000 r & Co 4s 8 f ser B (Del)...1955|F Aji 865% 88 89% Sale | 90 Sale sais Mar. 30} 92 ar. 23 4 Bs Jan. 1 

166,000 let Be # 40 cer C (Del).o-a--ee 57\5 Jii 86% Sale || 9 Sale | 8934 Sale | 8944 Mar. 30} 92 Mar. 3a 383% = 3 ¥% Jan. 10 

| For footnotes, see page 30. 



































RR N. Y. STOCK EXCHANGE—BONDS 


















































ees = —_————— a 
Sales in 83 Price PRICES IN MARCH RANGE SINCE JAN. 1 
March BONDS 35 Jan. 3 : 
Value N. Y. STOCK EXCHANGE ce 1938 Mar. 1 Mar. 31 Lowest Highest Lowest Highest 
$ Bid Ask|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices | Sale Prices 
e— 
745,000 nT te heme A O}109% Sa 110 Sale {100 Sale |100 Mar.31)110 Mar. 1)//100 Mar.31 11074 Feb. 18 
1,000 adjuctmont 6 de ss behces ioe July 1 1995])Nos|/103 = 10 356 cat ania 101 88 Sale | 88 Mar. 31} 914% Mar.22]| 88 Mar.31)1 Jan. 4 
465,000 Tdvinanmmane uly 1 1995)|m Nj/1023¢ Tin tae 9914 Sale | 89 Sale | 88% Mar. 30} 99% Mar. 3/] 88% Mar. 30 103% Jan. 
9,000 Conv 440001905 Py ER ACS LE 198Si/) Lij-.-.- 995% Sale |_---- 97%| 9844 Mar. 15)100% Mar. 3)]/ 984% Mar.15/102 Jan. 19 
63,000} Conv g 4s of 1905. .........-.-1958/|) L[|/-.--- %%|| 9934 DB tatidee 955%| 97 Mar.21)/100 Mar. 5|| 97 Jan. 27/1044 Jan. 11 
Push ae: Conv @ 48 0f1910.......... ...1960/|) T {1/100 102 98% 1 ee ee Ra | es ith OF 8 
713,000] Conv deb gold 4}48_.......--- 1948//J D||10634 Sale ||10534 106% Sale | 90 Mar.31/105% Mar. 2 29 Mar. 31/106% Jan. 1 
37,000] Rocky Mt div Ist 48 A..-..-- 1905]/3 sij----. 104 194 33 Sale | 97 100 98 Mar. 29/102% Mar. 11 Mar. 29)103% Jan. 7 
11,000} Trane-Cont Short Line ist 4s ¢1958|/)  3/|-.-.. 111%|/109 ge See 105 %|109% Mar 110% Mar. 2/}10844 Feb 112% Jan. 11 
71,000 Cal-Ariz let & ref 4}40 ser A ~--1962 Me 11134 112 A 119 Bate 102% 104 04 Mar. 28/110° Mar. 1 Mar. 28/112°° Jan. 14 
0,000/Atr & Cher Ate Line tet 6340 Az. t9ae||) oile-- 100 || 85 Sale j-.--- 77 \8434 Mar. 9|"85"~ Mar. |] 8434 Mar. -9|"677~ “san. 13 
42,000] 1st 30-year 5s eer B__......---- 19441|3 31/1044 106 |/----- 88 | 71 77 | 75 ar 88 Mar. 2) 75 ar. 28/104% Jan. 
168,000] ati Coast L 1st cons 48----- July 1952)|mM §|/ 93 95 88 Sale | 71% Sale |«71% Mar.31| 88 Mar. 1|j 714% Mar.31) 94 an. 
18, ral unified 4348 series A--1 5 L|i 77% Sale || 71 = Sale |..--- 64 | 62 Mar. 71 Mar. 1j}} 62 ar. 30) 77% Jan. 
11,000] 10-yr coll tr 5s._....--- May 1 1945|ijM Ni/| 81 88 80 82%} 64 71%| 80 Mar 80 Mar. 3]| 76 Jan. 29] gg an. 14 
71,000 K & 36 catia 0088 Ge me: Oct.. 1952||M Ni} 765% 85 71 4 45 Sale | 45 Mar.31] 71% Mar. 3}]) 45 Mar.31/] 764% Jan. 6 
53-000 Atlantic & Danville ist @ 4e .---- 19481|3 3/| 29 Sale Bi bale 1536 —. 14% sar 30 30 oat . 14% Mine Sy 31 yan. 17 
EE eel al ct wommnnncon 1948 26 29 % : 
8 000| art Gut & Wi 88 Line cat er 6a -1989 H ; 58 60 bay oe, $078 . $04 pd 38 $8 hes | 2% eet 4 Jaa. ‘ 
od urn . v a : ° . 
1000 kectia RIW ietateouer seal a6 oo || 88 ‘se |----- 8034| 8134 Mar. 10] 85 Mar. 5]] 813 Mar. 10 Feb. 15 
10,000/Baldwin Loco Wks 5s stpd_....- 1940||m NIj102 ._--.||----- 101%|--.-. 9944] 98% Mar. 12| 99 Mar. 22|| 9834 Mar. 12/102 . 
304.000 coca pred lla 194t\||a «|| 773% Sale || 623% 3 44%| 3934 Mar. 30) 62% Mar. 1j| 3944 Mar. 30) 781% Jan. 4 
679,000) Refund & gen 5e ser A....----- 1994/13 pil 38% Sale || 3144 Sale | 17% Sale | 15% Mar. 29 eae) Mar. 1|| 1544 Mar. 29] 39% Jan. Z 
7,000| tet gold Se........-. .... July 194?/|a O|| 81% Sale 66 4 Sale | 405 Sale | 40 ar. 29] 66% Mar. 1|} 40 Mar.29) 8914 Jan. 
816,000] Refand gen és, series G__-..-- 199113 D Sale || 34% Sale 8 Sale | 17 Mar 35% Mar. 2}| 17. Mar.29) 45°" Jan. 3 
192:000] PLE& Va Sys ref g4s._...- 194)|IMN|| 67% 78 534 32% Sale | 32% Mar. 30] 53° Mar. 2]| 3234 Mar.30! 70 Jan. 4 : 
318,000] Southw Div ist 34s at 5% -.-.1950)/3 3/| 5954 Sale || 41 41%] 2 Sale | 2644 Mar. 28) 41% Mar. 2|| 2644 Mar. 28; 59% Jan 
53,000] Tol Cin Div ist & ref 48 ser A..1959||J | 3||/____- 5944|| 354 30% Sale | 30 ar. 14) 353% Mar. 3]| 30 Mar. 14) 46 Jan. 10 
473,000] Refunding 5s series D___ . - - 2000||m || 37% Sale || 30% Sale | 16% Sale | 16 Mar 31% Mar. 1j| 16 Mar. 29) 38% Jan. 7 
2,287,000] Conv g te a arene, Lines 1960||F Al] 31% Sale Sale | 12° Sale | 114% Mar. 29) 26 Mar. 1jj 114 Mar. 29] 34°° Jan. 7 
742,000 f & gen 58 series F__.....--- ollM & e || 30% Sale | 16% Sale | 15 Mar. 29) 31344 Mar. 1]| 15 Mar. 29) 3 7 
36,000/Bangor & Aroostook RR ist @ Se ‘43//s J|/112 -—---- Sale |..... 108%|108 Mar. 30/110 Mar. 11/108 Mar. 30/112% Jan. 11 
Cop ref mtgq. gold 49.. .....- -.195) 311105 Sale ||101% 103%| 95 Sale | 95 Mar.31/1013%5 Mar. 4/| 95 Mar.31/106 Jan. 17 
97,000] 40 stamped_.........-........ 1951/3 3/1108 109 ||102% 105 | 99% 107 | 99 Mar.29/105 Mar. 2]| 99 Mar.29/108 Jan. 4 
omnecn Battle Creek & Sturgis gu 3e__..1$8%||) U||-.--. 69%)|----- GR BB hicneve sesscdendss sancesh Se, cee ae oe & 
149,000) eeit Rensbone st Pe tet be'B-—— focal 3|litz ug 1 74«||119% Bale |ii6iz Sate |ii63c Mar. D0lii93 Mar-al|t108 Mar. 2012056 Pep. 4 
F --- 1948 a, : ° 4 : eb. 
53,000 ce & pang ty he Ay tg saa iain 190é a F 13635 1% 127 = 127|126% Sale 6% Mar. 31/128% Mar. 25}|12639 Jan. 4/1983/ Mar. 25 
eecres Belvidere Del cons gtd @ 3%e....1943)|3 J es | ees Se ees ee eee 0 ee ee tt ts 
44,000]¢Berlin City Electric deb 6348_.-1951||3 D|| 2634 29%|| 28446 2934) 28 Sale | 27% Mar. 19] 28% Mar. 3)| 26% Jan. 6] 281% Feb. 25 
43,000} ¢Deb eakin fund 6s -.--.-- 195¢)IF A i 23%|| 28% Sale | 27 Sale | 26 Mar. 18) 28% Mar. 1)| 20% Jan. 25] 2814 Feb. 25 
23,000] *¢Debentu ¢ auaaaslaby et RS. i958 A Ol] 22% 33% DEE Hone stieees onacn 24% Mar.18} 27. Mar.19]]/ 21 Jan. 25; 27°° Mar. 19 
13,000] "tee Flee Elev & Unddrd Bye avlis 24 ‘| 28% 29%|----- 33 | 25% Mar.19| 28 Mar. 23|' 22% Feb. 3] 28 Mar. 23 
414,000|Bethiehem Steel 4i{s series D_..1960 |J 3 |100% Sale |10235 Sale |100% Sale |100% Mar. 31|102% Mar. 2/ 100%, Mar.31/103% Jan. 14 
: Cons mtge 3% series E__..._- 1966)|A O}] 925% Sale ,|| 95 Sale | 92% Sale | 924% Mar. 31] 95% Mar. 1} 9234 Mar.31 Jan. 10 
TED i tM...” 1952\l4 oll. 8834 Sale 82% Sale | 8244 Mar. 31 88% 1} 8255 Mar. 31 sus, Mar. 4 
3,000] Big Sandy Ry ist mtge 48___._.- 1944/|3 D108 -.-.. eee 04% 1 10734 Mar. 4107% Mar. 4/)107%4 Feb. 24 107% Feb. 
281,000|Boston & Maine Ist 5s ser AC. -- 1967 M Sil 43. Sale || 43% Sale | 2334 Sale | 23% Mar.31| 44 Mar. 1j| 2334 Mar.31| 45% Feb. 11 
62,000} ist mortgage 5s series IJ__.---. 7 M NI] 443% Sale || 4234 4534| 22 28 | 27 Mar.30) 42 Mar. 4/| 27. Mar.30) 45°” Feb. 19 
70,000] tet g 43% series JJ_.....-.--- A Oll| 41°» Sale 363 Sale | 22% Sale | 22% Mar.31} 37% Mar. 1]| 224 Mar.31) 41 Jan. 
24,000]; *boston& NY Air Line Ist gu dsisee FPA 1 5% Sale | 5% Mar.31| 8 Mar.18]} 539 Mar.3l/ 12 Jan. 15 
130-000) Brookize ne 4 aQae atte |lsbdas sete |1033z Sate |10o36 Mar. 31/1045 Aiar. gilloz%s Jan. 28 1645, Feb. 22 
’ Bklyn Edison cons mtge 34 s_...1966||M Nj/1 ale ale a. ( . eb. 
630,000 Bkiyn Manhattan imse 3ig"-~- 1960 iM N % Sale | 35% Sale 5% Mar.31| 534 Mar. 1]| 3546 Mar. 31) 61° Jan. 13 
egaeen PRinn Oneape Go & Gok ato ba. 3 Pa pene $436)|----- | | oe 64% LOSES Aion wen anes R SACS, SORES Deanne mebane 
weer le: 5e eta eeece ceecececes oe eee ----- ---<-- Cet teed Cee et | | de etd’ eee te a ee ee 
34,000|Brooklym Union £) let 5e_...-.-- 1950||\p all 7434 Sale || 75% 78%| 68 73 | 67 Mar. 26] 75% Mar. 2/| 67 Mar. 26) 781% Jan. 19 
188,000 Roontioe Union Ges Co let # 50.1908 MN 10786 110 ||106 Sale {101% Sale |100 Mar.15/106 Mar. 11/100 Mar. 15/108% Jan 4 
99,000] 1st lien & ref 6s ser A__..--_- M211104% 108 ||1023%5 Sale | 99 Sale | 98 Mar.30/102% Mar. 1|} 98 Mar.30/106% Jan. ] 
60,000] Debentures gold 5a ......--- ioe S11} 68 75 66% Sale | 64% 65 | 62 Mar.11) 66% Mar. 3]| 62 Mar.11) 73° Jan. 8 
83,000] 1st lien & ref 5s series B__...._1957/|M N|| 935% Sale || 91 Sale | 83. Sale ar. 31) 914 Mar. 3 Mar. 31) 95% Jan. 20 
35,000|Brown Shoe s f deb 3%s8__-.....- 1950||F A||10534 Sale ||107. Sale {106% ----- 106% Mar. 28)10744 Mar. 19}}105 Jan. 61107% Mar. g 
36,000] uffalo Gen Elec 4sserB_.. -.29>1//+ 11110 11034||11034 Sale |110% Sale {110% Mar. 1j111 Mar.15//110 Jan 71111% Jan. 
5,000|Buffalo Niagara Elec 3 ser C_-1967||3 D||10634 -- -_- mae wea 107. |i ar. 19/1064 Mar. 16||106 Mar. 19110634 Jan. 18 
253,000) bu1f Roch & Pitts cons 4s... .. 1957|IM Nil 41% Sale || 30% Sale | 17% Sale | 16% Mar. 30} 30% Mar. 1|| 1644 Mar. 30] 44° Jan. 10 
3,000|*t¢ Buri Ced Rap & Nor lst 58-_-1934|/A © 8 4% 9%/---... 8% Mar. 23} 8% Mar.11]} 8% Mar.23) 10 Jan. 15 
‘om Certificates of depects- ETS illax as 9 7% A osece 8%] 7% Mar.24| 9 Mar. 28 ah ah abs par. 3 
eeoeee Busb Terminal Ast 48......1951)/A © @s--- -2--- eee een eccesclesccon concce . an. 
71,000} Consol 5s _--.--1951|9 311 37 Sale || 39% Sale | 26% Sale | 26% Mar. 31) 39% Mar. 1]| 2644 Mar. 31 Jan. 15 
16,000|tBush Term Bidgs ist 58 gu_---- 1960||A O 50 = Sale |----- 40 | 39 Mar.30} 50 Mar. 1|| 39. Mar.30/ 61 Jan. 4 
3,000 Calif-Oregon Power 4s8_......--- ge EARN ITRS Riee lars Sega Se a % Mar. 21) 8614 Mar. 21|| 8634 Mar. 2] % Mar. 21 
49,000|Calif Packing copy deb 5s__--. - 194¢||) 31|104 — 1043%%|/104 104%/102 Sale |102 Mar. 31/1043, Mar. 3)/102 Mar. 31 104% Jan. 19 
8,000 Canada Sou con gu 5s ser A..-.- 1962||A 01,1053 112 |/----- 101%%| 83% Sale Mar. 29/101 ar. 5 ar.29/109 Jan. 13 
140,000;Canadian Nat jold 4%s_.......- 1957||J J||113% Sale ||114% Sale 112 Sale |111 Mar. 18/1153 Mar.11)/111 Mar. 18/115% Mar. 11 
129,000} Guaranteed gold 58__.._- July 1964||) 3/|1165% Sale ||116% 117% 11536 Sale |1143%4 Mar. 18/117% Mar. 11||1144 Mar. 18111774 Mar. 11 
67,000) Guaranteed g 5s.........- Oct 196%//A 01/1184 119 ||120 Sale |117% Sale |117 Mar.17/121 Mar.11)}117 Mar.17/121° Mar 11 
28,000| Guaranteed ¢ 5s........____-- 197|/F Al1118 119 |/1193%4 120%/117% Sale {116 Mar. 18)120% Mar.11}}|116 Mar. 18)/129% Mar. 11 
f Guar gold 4%s8...... June 15 1955/|3 Dj/116% 116%||118% Sale {115 11554 114% Mar. 18/1184 Mar. 4/|114} Mar. 18/118% Mar. 4 
169,000} Guar g@ 4%e_.........--....-- 1980|/F Aj|114% Sale ||11534 Sale |113 Sale tiie Mar. 17 116 34 Mar. 12/|112% Mar. 17/116% Mar. 12 
158,000! Guar @ 43s... -.....-...-....1951]|M $] 113% 113%4|'114%4 Sale |112% Sale {111 Mar. 18)115% Mar.16'j}111 Mar. 18/115% Mar. 10 
80,000 Canadian Northern quar 6%s...1946| J J| 124% Sale 124%% Sale |121 Sale 120% Mar. 18)124% Mar. 1 120% Mar. 18/125% Jan. 15 
340,000 Canadian Pac 4% deb stock._.--_-_- J |, 86% Sale 8454 Sale | 74 Sale 73 Mar.18) 85 Mar. 2} 73 Mar.18/ 89 = Jan. 18 
216,000| Collateral trust 4%s8..--- 194: |/M $//101% Sale ||10144 Sale | 90 9844| 90 Mar.18)1014% Mar. 1 Mar. 18/103% Jan. 24 
172,000} 5s equip trust ctfs._.......-.- J 31/113° 113%4)|114% Sale jzlll1% Sale | 111% Mar. 19/114% Mar. 9//111% Mar. 19|114% Feb. 28 
224,000} Collateral trust g 5e_........- = J DI}100% Sale ||101% Sale | 94 Sale | 92 Mar.18/102 Mar. 1 Mar.18/104 Jan. 12 
150,000} Collateral trust 4s. _.. 3 311 97 # Sale || 9534 Sale | 88% Sale | 863% Mar. 18) 95% Mar. 2/| 86% Mar.18} 99 Jan. 14 
2,000|t*Carolina Central ist gu @ 4s__ i309 en ae 40% 49%] 35% 40 40 Mar. 23} 40 Mar. 23||/ 40 Mar. 23] 47% Feb. 18 
105,000|Case Clinch & Ohio let 5e be a 19ar||5 11/1014 10134||100% Sale- 99% Sale | 99% Mar. 31/1004 Mar. 1]} 983 Feb. 10/101% Jan. 12 
175,000] tet & cop g 60 series A_Dec 15 195:/|) 1£1|107%% 108 ||1014¢ Sale | 98 100 98 Mar. 30/102% Mar. 11 ar.30)108 Jan. 4 
13,000|Carriers & Gen Corp deb 58 w w.1950||M Ni| 80-90 8634 8834) 83 Sale | 83. Mar.31) 874% Mar. 2/| 81 Jan. 11) 89 Feb. 17 
cal Carthage & Adis ist gu ¢ 4e....1983||J L|| 56 59%4||----- 92 |----- 40 |------ ------|-----. ---...|| 53 Jan. 17) 56 Jan. 6 
50,000/Celotex Corp deb 448 w w-..-.- 1947||F Al] 72 75 71% Sale | 60 Sale | 59 Mar. 29) 721% Mar. 2/| 59 Mar. 29) 76% Jan. 21 
5,000/*Cent Br Un Pac let g 48...---- ayvatiis bi] 21% Sale 23% 26 12 20 20 Mar.17| 23% Mar.10/} 20 Jan. 5 a6 % Feb. 25 
my t*Cent of Ga Ry Ist g 5e...Nov. 1948/|/F A!) 25 65 25 BR: leoned: ME: bended avanetidanate tea a Aa a oo 
84,000} *Consol gold Ss._... .......-- 194t/iM NI] 10% 12%)| 10% 12%] 9 Sale 8% Mar. 29) 10% Mar. 2/| 834 Mar. 29) 12% Jan. 13 
1,000] *Ref & gen 58 series B___._- I9BSIIA C 6 7% 6 8 4% 6 6 Mar. 2} 6 Mar. 2i| 5% Jan. 7| 7 Feb. 17 
39,000} *Ref & gen 5s series C__.._... I9BS 1A C $35 Sale 6 7 3% Sale | 3% Mar.31; 6 Mar. 28] 3 ar.31) 7% Jan. 12 
éntees *Chat Div pur money g 4s__..195)||3 Dj} 12 9% 1 5 SE Iscauen Sadnaninekdde ecoscuteckial eeebatcss. cise 
Pa a Se ¢Macon & Nor Div Ist g 58__...1946||) J|/----- ee Ts ee | | Es POR Te FER Se tagbds el 
Pett al *Middle Ga & Ati Div pur m Se. 198; a ai 6 15 8% 10%) 7 50 loconwn ccemeslecsece ececeal 10 800. an 2D Fen. 3S 
PB, és ¢Mobile Div Ist ¢ Se.  ____.. g eee anew: cee’ 2 56st cn nk emda iedaesd aieed tase coutneidcn akbhos 
28 ,000|Central Foundry lst mtge ae OG 0” gia base | ae 115 | 85 8 98% Mar. 28)100% Mar. 19]| 9844 Mar. 28/112 Jan. 10 
5:000| General CS RE AMES, 1941/|M S 6 . =o 26) 63% Mar. 2 Mar. 26 Jan. ll 
10,000|Cent udson G & E Ist & ref 3s '‘o5||M -|/106 107 107.  108%)107% 108 {107 Mar.14/108 Mar. 30/|107 Mar.14/108 Mar. 30 
143;000|Cent I Elec & Gas et Se__..__- 1951||% A Sale || 98% Sale | 89 Sale 9 30) 9934 M M Jan. 24 
20'000|Central Ilinois Light Ol * Seal ouubts 1966/|A O}]107 ~~ --- aul SRI Sg” RRR Bees 107% Mar. 30/108 Mar. 23//1053%4 Feb. 16/108% Mar. 23 
5,000|t*Central New Eng Ist guar @.-3988 » si} 42% 51 38 5 35 5 29] 38 ar. 11} ¢ an. 31) 46 Jan. 13 
7 pogitengeee of N J gen @ Se8......__. 198° }]2 3}| 31 Sale 3 35 20 Sale | 20 Mar.31/ 32 Mar 20 Mar. 31) 34% Jan. 12 
General és___ mes Ya | Fee) | 2 26 30 18 22%! 19% Mar. 22} 25% Mar. 10]} 1954 Mar. 22] 29° Feb. 1 
190: ‘000|Central N Y Power 3348.._...... Sones 105% Sale {101 1034%|103 Mar. 30/1054 Mar. 9//102% Jan. 28/105% Mar. 9 
55,000|-ent Por hes ont gu @ 4e___.__.. 194*||k Al] 97% Sele 8834 Sale | 65 wale 65 Mar.31) 89 Mar. 2/| 65 Mar.31l| 97% Jan. 3 
Ra eg = rough St L let gu @ 48____.195s/|A O]]----- ween Poe o sane ananthctiehe Ldodc cesta cheat. 
185,000 ue cop as ah pe ° Ps ~\ ete 196¢||F Al] 71 Sale || 6334 Sale | 39% Sale | 3934 Mar. 31) 64% Mar. 1]| 3934 Mar. 31] 74% Jan. 10 
Gusva a Cen RR & Bkg of Ga colts 6. 5939 WY Nil_.--c- Raaed sarasléccee oaacel-s-se eh SPC Flee ee EBS Re Pyke ly ay ea 
1,000 = extended to May 1 1942________- M Ni/_---- 62 55 87 62 Mar. 7 ar. 7|| 62 Mar. 7| 64 Feb. 16 
3,000|Centra) Steel let sink fund 88__.194)|| NijJ116 123 116% 120 |114 Sale {114 Mar. 31/116% Mar.12/|114 Mar. 31 116% Feb. 15 
162 000|Certein-teed Prods f@5ksA_ 294+\\v 6], 59% Sale 66% Sale Sale | 49 ar. 31 Mar. 1|| 49 Mar 31j] 67 Feb. 28 
562,000 Champion Pap & Fibre deb 4%8_1950||M $/|105% ----- 104 Di lesen 99 99% Mar. 28)104 Mar. 5/] 9944 Mar.28/106 Jan. 24 
98 ,000]( mee & Ubio ist coms g 58__.___. 1938//mM N1/105 Sale 10933 105 (104 Sale |103% Mar.28)105 Mar. 3 10349 Mar. 28/106 Jan. 19 
119,000] General gold 4s = ---.1992||mM $1/119 Sale |}119 Sale |111 Sale |110% Mar.31|/120 Mar. 1//110% Mar.31/121 Jan. 
61,000] Ref & impt mtgc 3s ser D_...1996||M N|| 95% Sale 96 Sale | 85% Sale | 85% Mar. 31) 96% Mar. 2/| 85% Mar.31] 97. Feb. 17 
126,000} Ref & impt mt“e 3 Ke ser E_.._1990/|F A Sale || 96 96% 4% Sale | 85% Mar.31| 97 Mar. 2)] 854% Mar.31| 97 Feb. 17 
plete Craig Valley let @ 5e_....May 194¢|/4 4//106% 108 |/10534 108 |----. 108 |------ ----__]------ ----2LII}1 Feb. 18/106 Feb. 18 
Pe Gee Potts Creek Br ist 4e..._.__. 194e]|J 3i}1 Satna CPAP seee ScGhelesRRon cepns nlasneoe Soecedtedecon Seube sleneene.eseone 
6 000 sat Div bot G08 6 9 ‘he ee Ha 4 j J 118 Se 113% iia” 105 iia" 112. Mar. 18/113% Mar. 15)|/112 Mar.18)/115 Jan. 11 
@eeere con go S etedeeeeed nd J J weaereetiian ag =~ Se FR ew we SA LR RE Hee me ele ee eee Ce ewe elle ee ewe eee ee ele meee See ee - 
------| Warm Springs Valley ist ¢ 5s _ ioak Me 1073 wone-|| 107K ----- RUF 36 anueebdnnnean Sveauiiedsud bnaes diskbawe ebotibdacla cases a 
4 
For footnotes, see page 30. | 

































































































































































APRIL, 1938] N. Y. STOCK EXCHANGE—BONDS ‘ as 
Sales in By Price PRICES IN MARCH RANGE SINCE JAN. 1 
March BONDS $= Jan. 3 
Value N. ¥Y. STOCK EXCHANGE ||,5° 1938 Mar. 1 Mar. 31 Lowest , Highest Lowest Highest 
$ Bid Ask||Bid Askj Bid Ask| Sale Prices | Sale Prices Sale Prices Sale Prices 
118,000|Chic & Alt RR ref g 3e._....... 1949|/A O|] 26% Sale || 22 23 16 Sale | 15 Mar.22 22 Mar. 4// 15 Mar. 22} 26% Jan. 8 
467 ,000/Chic Buri & Q Ill Div 3}e__.__-- 1949}/J Jii1 Sale ||102% Sale | 95% Sale | 9434 Mar. 2510234 Mar. 2/| 9434 Mar. 25]107% Jan. 12 
688,000] .iincis Division 4e............ 1949|/J 31/110% ----- le 1100 Sale | 9934 Mar. 31 106 ar. 2|| 9934 Mar. 31/111 Jan. 
565, General 4s... ............... 958||M 8/1/1084 Sale 103° Sale | 95 Sale | 95 Mar.31104 Mar. 1]} 95 Mar.31|109 Jan. 
217,000} tet & ref 4i<s series B_.......- = F Aij105 Sale || 95% Sale |____. 89%| 88144 Mar.30 95% Mar. 1]} 8844 Mar. 30]105 Jan. 
A let & ref 5e series A........-.- 1971/|F Aj|10934 Sale ||101% Sale | 95 Sale | 95 Mar.31102 Mar. 2/| 95 Mar. 31/109% Jan. Y 
égdeie esecnic o E Ill Let come 6 60... 2.1936 4 O}] 90% Sale || 85 Be fosces SO los ccuiiednseliecshti geese ee: Sen. eee an. 
441,000/t*Chic & E Ill Ry (new co) ¢@ Se -.1951//M Nj} 15 Sale 15% Sale 8% Sale 8% Mar. 30} 154% Mar. 1]} 8% Mar. 30} 17% Jan. 11 
31, renee an aaepene Liaw evvedbaeiail eoest 1D | owece 14 15%| 7 9 7% Mar. 30] 13% Mar. 9j| 734 Mar. 30] 16% Jan. 12 
6, 900 Chic & Erie ist gold 58. _...-..-.- 1982)|MNi/108 Sale 71 73% 70 71% Mar 2 Mar.10}} 714% Mar. 8/108 Jan. 3 
t*Chic Gt Western Ist 50-yr 4s. ..1959||M S|} 1634 Sale || 20 e | 15% Sale Mar. 23} 20 Mar. 1j} 154% Mar. 23} 22% Feb. 23 
5.000] ssc tndtanap & Loules ef 4 6a194 3 35i} 10 20 13% 20 10% 13 12% Mar.12} 14 Mar. 2)| 12% Jan. 21] 15 Feb. 25 
4,000} Refunding gold 5s ser B.....- J Jij 10 20 13. Sale | 10 12 13. Mar 13 Mar. 1]/} 12 Feb. 8/13 # £4Mar. 
,000] *Refunding 4s series C.__._.-- 1987 J 31} 10 37 3 | i ae ees 13 12% Mar. 16) 12% Mar. 16|| 1034 Jan 5] 14% Feb. 25 
78,000] *ist & general 5s series A. .__.- 1966||M N Sale 7 4% Sale 3 Mar.25) 5% Mar. 5|| 3. Mar.25| 7% Jan. 19 
12,000] let & gen 6s series B__..May 1966||/) J 5 6% T%| 4 5%l 3% Mar. 26| 6% Mar. 9/| 3% Mar. 26] 7% Jan. 1 
1,000/Chic Indiana & Sou 5@-yr 49 _..1956¢/|J J 92 34}/_--_- $9%]_--___ 70 72 Mar.29| 72 Mar.29|| 72 Mar. 2 Jan. 7 
1,000/Chic L 8 & East let 4}40_____...- 1969}/3 Djj110% ----- 111 112 130% 13% 112 Mar. 3,112 Mar. 3]|112 Feb. 15/112 Feb. 15 
168,000 *Chic Mil & St P gen @ 42 ser A_.1989/|J J 29% 31 Sale Mar.25| 30 Mar. 2}| 23. Mar. 25) 35% Jan. 17 
22,000] *Gen g 3s series B._...May 11989|/J J|| 20% 39% 37 35 Sale | 20% Mar.31| 26 Mar. 3]) 20% Mar.31} 30 Jan. 14 
195,000} *Gen 4s series C_..... May 11989/|J J/| 28% Sale || 32 Sale | 20% Sale | 20% Mar.31| 32. Mar. 1|] 20% Mar.31}] 36 Jan. 15 
reared *Gen g 4s corten E....May 11989/|J J 0 32% Sale | 20 241%] 23. Mar.30| 32% Mar. 1|} 23. Mar. 30} 35% Jan. 17 
7,000} *Gen 4%s series F_....- May 11989j|J Jj| 2 1 32 34%} 20 30%] 25% Mar. 17] 26% mar. 18}| 2544 Mar. 17] 34% Feb. 14 
1.355.000 t*Chic salt bc Pls Pes atguba omenaors F all 11% Sale |} 12 Sale 7% Sale 7% Mar.30} 12 Mar. 1|j} 744 Mar.30) 13%Jan. 8 
ae 2,000} *Conv adj 5e......------ Jani 2000//A © Sale 4 Sale Sale 2% Mar. 26) 4% Mar. 1j| 2% Mar.26| 4% Jan. 12 
3,000/t*Chic & No West gen 348.....- 2987/|M Nj} 144% 18 16 Sale | 13% 14 1334 Mar.15} 16 Mar. 1}) 13% Mar.15) 18 Jan. 1: 
119'090 General 4e___......--.------- 1987||MNj/ 1 Sale || 16% Sale 5 Sale | 13% Mar. 16% Mar. 1|| 1334 Mar. 23) 18% Jan. 1 
67,000 *Stpd non payt Fed inc tax_1987||M Nj|--.-- 18%|| 16-17%] 14% «=15%4] 13% Mar. 23] 1544 Mar. 4)| 13% Mar. 23] 18% Jan. 1: 
‘ *Stpd gen 4% non-pay inc tax1987|/|MNj| 16 23 16% 18 | 15 15%| 14% Mar. 19) 15% Mar. 29)| 144% Mar. 19} 17% Jan. 8 
120,000} *Gen Se etpd non pay inc tax_1987||MNj| 17 19 19 Sale | 15% Sale | 15 Mar.31}/ 19 Mar. 1]} 15 Mar.31] 22 Fe ; 
aaa ea General 448 stamped__.___..1987||M N/| 16 16 ae & ty Qari. Paks CRA Tee Be ee Ee ee 
42,000} *¢45-year secured 6s... ..-..1936||/¥ || 1 Sale 18 22 15% 23 15 Mar. 26} 18% Mar. 7|| 15 Mar. 26} 22% Feb. 
107,000] tet & refg Se___._..._-.. ay 2037||J Dj} 10 1 10 10%| 7 11 7 Mar.25 10% Mar. 2|| 7 Mar. 25} 12% Jan. 12 
127,000] *ist & ret 44s stamped__May 2037||J Dj} 1034 Sale || 10 1l 7 7 7 Mar. 28) 10% Mar. 3|| 7 Mar. 28] 11% Jan. 1 
70, let & ref 44s eer C__....- y 2037)|/J Dj| 1 Sale 0 10%| 7 9 63% Mar.30} 10 Mar. 3 $i Mar. 30] 11% Jan. 1 
935,000} *Conv 4%e series A........... MN e 5% Sale| 4 Sale | 33% Mar.30} 5% Mar. 1|j| 3% Mar.30) 7% Jan. Il 
*teChicago Rys ist 5e stamped 
9,000} Feb 1 1938 25% part paid____- 1927|/F a ¥% 50 45 57 43% Sale | 43% Mar.31] 50 Mar. 7j| 4334 Feb. 8] 51 Jan. 18 
226 ,000|t*Cnic R I & Pacific gen @ 4e....1988|/J J|| 18 Sale 17% Sale | 15% Sale | 14% Mar.29 17% Mar. 1j| 14% Mar. 29} 19% Jan. 19 
33,000 *Certificates of deposit_...._._.|].--.- 47 16% Sale |_____ 47 14% Mar. 30] 16% Mar. 1}) 14% Mar. 30} 18% Jan. 1 
246,000} **Refunding gold 4e_......... 1934/|A O 84% Sale 8 Sale 6 Sale 5% Mar.30} 8% Mar. 2 544 Mar.30| 9% Jan. $ 
110,000 Certificates of deposit......___|}|--- 7 Sale 8 Sale 5 Sale 5 Mar.25} 8 Mar. ij] 5 ar.25| 84 Jan. 
163,000} **Sec. gold 434s series A.....- 1952|)|M S|| 8% Sale 8 8%| 6% Sale | 5% Mar.29| 84 Mar. 3/} 534 Mar.29} 10 Jan. 12 
92,000 sCarcieaten of >> Liiacsisihiein .---|| 6% Saie 7 7%) 5 7 5% Mar. 30 £8 Mar. 4|} 54 Mar.30) 8% Jan. 8 
,000 ble gold 44s__..__.. MNj| @4% 8 e 5% Sal 3 Sale 3 Mar.29} 5% Mar. 1 3 Mar. 29 Jan. 19 
13,000 Chic SLEN O sold Se hx EABLET: 1951/3 Dj--.-- +41 50 78%| 55 Sale | 55 -31) 65 Mar.18| 55 Mar.3i1]/ 65 Mar.1 
PaaS. 34e.--......-.-.June 15 1951)|3 D aT ee Pee Re 6! ae Fee Ee 
12,000|cnie TH & Steast tot & ref Se_--1960||), || 63 7235|("59°~ $735.80" $3 [53° -Mar~29 "6734 Mar. aj| 52° Mar. 22 67° San: 7 
’ "east ies 0 ar ar, ar. an, 
23,000} Income guar 5e.......- 960||M 8j| 5444 Sale || 47% és she 44 |43 Mar.18 ares Mar. 43 Mar.18} 54% Jan. 3 
41 000|“Guare cae an 1944)|A O 10536 107 %}|1 10254 10344|102% M ati Mar. 3//102%4 M 26|107% Jan. 28 
A sUarant Bc wepocescaanegee 04 105 ar. ar. ar. an. 
65,000} ist mtge 4s series D_........-- 1963||J 4||109%4 Sale 108% 100% 103° Bale? 103 Mar. 3110516 Mar. 3)|103 ar.31/110 Jan. 3 
165,000} ist mtge 3%s series E.......-.. 1963|/J 3||109 Sale ||108 Sale |100% Sale |100 Mar. 29108% Mar. 1/100 Maro 109% Jan. 13 
23,000! 334s guaranteed_........._... 1951|/|M $//10444 105 || 103 34}____- 101 %|102% Mar. 15103% Mar. 4||102% Feb. 5|105% Jan. 13 
222'000'Chicago & Western Indiana 4s--1952||) 4||100 Sale ||"883Z Sale |713 Sale | 71% Mar.31| 90% Mar. 9\| 71% Mar.31|100. Jan. 3 
240,000! st & ref mtge 4448 ser D_....- 1962||M S|| 9234 Sale || 86° Sale | 71° Sale | 71 Mar.31| 86% Mar. 1|| 71 Mar.3i/ 92% Jan. 5 
84,000 hilds Codeb5s ... —_-..-- 1944//4 O}] 56 64 67%| 49 Sale | 49 Mar.31| 65% Mar. 3}| 49 Mar.31) 68% Feb. 15 
147 000, Gree My: Sion toe mnege 854 © 1960 PA 103 Sale® i+] ie 108 olf 102% Mar. 3i 104 Mar: it 1023 ee 32 1043 Feb: 3h 
’ inc Gas ec ist mt 8... 04% 104 e ar. ar. ar 4 Feb. 
35,000) ise mege 3}4s...........-.---- 1967|/J Dj|105% 107 107 8 1084 1072 Sale {107° Mar.31|108% Mar. 8||107 Jan. 8/1084 Feb. 25 
5,000/Cin Leb & N ist con gu @ 4e_._.194./|}8//101% --.-- Yama es 101 % ..--- 102 Mar.18)102 Mar.18)|102 Mar.18!102 Mar.18 
Cincinnati Union Terminal— 
32.000} ist mtge g 5e series C guar_...1957||M N 107% 107% 108% Sale |108% _____ 108 4 Mar. 11109 Mar. 5/107 Jan. 5/109 Feb. 5 
89.000 i, nas Saar hes oi” send ny N Sale |/106 107% 102 108% 1045 Mar. 29,1074 Mar. 8)|104% Jan. 26|/108% Jan. § 
72,000\C CC & St L gen @ 4s_......--.- 1993||3 Dj| 90% Sale ||"83°~ Sale | 58 38 65% Mar. 23] 82. Mar. 1|| 6544 Mar. 23] 90% Jan. 3 
1.000} General 5e series B_.........- 1993}|3 Dj/----- ----- 925% Sale |_____ 08 | 925% Mar. 1] 92% Mar. 1|| 925 Mar. 1] 9254 Mar. 1 
103,000} Ref & impt 43s series E....... 1977||) 4 oa Sale || 66 Sale | 4334 Sale | 4314 Mar.3 1|| 4334 Mar. 31] 73% Jan. 3 
’ Cairo Div ist gold 48. .....-...- 1939]/5 .4/|10 101% Sale le | 97 Mar.21|101% Mar. 1 ar. 21)102% Jan. 3 
waren tin Cin W & M Div let g 4e........199))/J J}|----- cance escce BEM lecennd genebelteneds gotiee dei aidan nee Gane 
18,000} Set Louis Div ist coll trust ¢ 48_1990|/M N/||- ~~ - 86 ey te 85 | 59 Mar.28| 78 Mar. 3|| 59 Mar. 28) 7814 Feb. 18 
eile, Sd Spring & Col Div ist ¢ 4e.....1940|'M §//101}4 -..-- M08 Do Be Viens ee bch nn enn nh cted penal ébet sees oe 
81,000 Creve Ctfts trom tee mege 490..1980] M w{l10435 -----ll708%2 88 li033z 0436 '10332 3 ‘Maz 735110574 Mar. i0||i0334 Mar >20|1087""sanl~30 
i ron ist mtge 8..1950) M Nj) iU2% --..- 105% 106 |103% 104% 103 ar. q ar.29)106 Jan. 20 
46.000 Cleve Elec Ilium Ist M 3%8....-- 1965}|J 3}/110% Sale 19035 111% 11034 Bale’ 11034 Mar. 21|11144 Mar. 8]/110% Feb. “4/1113¢ Feb. 17 
Speman Clev & Pitts gen gu 48 eer B_-1942}|4 o}}1 SSOCRs eho caculcowsn cdatnleldacd ipcieiibannds ahmed ae indienne Geena 
acs, Rida OE Bc ncacceaencenen ne SEIEEEE <sesell_..... . 5. -lanu,- coechlancans puasbilbecces ancacciidunt*huniiadnddsn &..... 
4 teaa|laa wiliosse 108" lliag-- goaszl----~ 10832 108327 Maz” "3|1063Z Maz >~3||1063¢ “Jan-38li6 -— 
’ ries C gu 8.2 ------------ N 1 106 3]--__- 106% 106 . an. 26/10 ye. 
rr Riba Series D gu 3s8-.-...-.-...---1950|/F A//105 108 ||] 10876 102 menie.} anes | © eile eeaicewan apincedita cil na ac anne Jan. ¢ 
yea ARS, General 4348 serics A. _._.....1977||F Aj|1l wooee'1105% __.__]1 ae ee) eM | an. 25|106% Jan. 
PF: Gen & ref. mt¢e 48 series Lax" ‘4 2 108 i087" |-az-- gagc“l-o--- “gagg noone net on ibi- Reb 7810012 a0 
Sinletieaiiad Clev Short Line let gu 4s ’ 91 103 ee ke IR a Re Pre ers: Feb. 18)104% Jan. 
86.000 Clevy Union Term ist gu 5s 4-305 A 0}/105%4 107 95 Sale | 76 98 77. Mar.30| 95 Mar. ii] 77 ar. 30/105% Jan. 7 
202.000, tets '¢ 6s series 6 guar.____. 1973//A jl 104 88% Sale | 73. Sale | 714% Mar. 18) 88% Mar. 1}/ 7144 Mar. 18/102% Jan. 4 
132,000 - aS a —* —Sooe 1977 . > 109 e in Sale 65% Mar. 29 1}| 6534 Mar. 29] 92% Jan. 12 
+---- Coa v Ry ist as..---------- ee ta 1 waeae LOD  esevclecgued paneeelschethinbeus Metidnt’itesdunpbedbh Dances 
16,000'Colo Fuel & 'ron Co gen « f 58..194:|/F 4|| 994 100 100% 10034|____- 9 00. Mar. 17/1004 Mar. 3//100 Jan. 4 10154 Feb. 1 
8,000| *5s8 income mtge__......-...-- 1970//A Oj] 59 - ot 58%| 59% Mar. 25 Mar. 2/| 59% Mar. 25 Feb. 2 
114,000/Colorado & Southern 4s ser A.1980//M Nj| 4434 Sale || 4] 44%| 30 Sale | 30 Mar.31/ 43 Mar. 2/| 30. Mar.31 $24 Jan. 10 
285,000|Cotumbia Gas & Elec deb Se__. 1952||M Nj| 94% Sale le | 90% Sale | 90% Mar. 28) 95% Mar. lj} 88% Feb. 8] 99 Jan. 14 
218.008) Bevenrar tne aPamtm aes] 924 sale] SESE AOR | Bic aia] 8338 Raat a0] S204 MA: i] Buc OE. 3! Bbc Jaa 
,000; Debenture 5e-------..- ale ale ar ‘eb. an 
duaten Columbia & Hock Val Ist ext ¢@ 48 '48//A O//112% -----//104°° 112 108°" TOG loos ns Gace ckloncadw onsen eee aoe, ae 11936 Jan. 28 
pas oa Columbus & Toledo Ist ext 48...1955)/F Aj/109 -..-./|__ MESS OR TR Tt ee eet 10934 Feb. 3/109% Feb. 
160.000 Cotumbus Ry Pow & Lt 48.....- 2965/'M N//107__ Sale |/10714 Sale” 108 Sale |10614 Mar. 30'108 “Mar. 5//106 Jan. 29 108° Jan 13 
260.000 Commercial Credit deb 3448_..-- 1951//A O}] 9534 Sale || 981% Sale | 95% Sale | 95% Mar. 31| 98% Mar. 7|| 95% Mar.31] 98 we. 7 
561.000) 2%s debentures. _.._..-.-...- 1942//J Dj| 9934 Sale |/100% Sale |100 Sale |100° Mar.31/10144 Mar.17|] 9944 Jan. 3/101% Mar.17 
98.000'Commercial Invest Tr deb 3}48..1951)/J J//101 102 {110334 Sale {10134 Sale |101}4 Mar. 31|104%¢ Mar. 14//101}4 Mar. 31}104% Mar. 14 
71 oooh ter ates e Be -- --y osal 1953})J J{j/112% 114 M 1)112% M 8/112 Feb 
’ Ist mtge g 5s series A_......-- 112 =—‘Sal Sale |112 ar ar. eb. 24}113 4% Feb. 
37.000} ist mtge g¢ 5s series B_.._...-- 1954]//J Djj11244 114 112 Sale 13 113 {112 Mar. 3)112% Mar. 1)/112_ Feb. 10 113 Jan. 28 
28.000; ist mtge ¢ 44s series C___._.- 1956}|A O}/11234 113 litte Sale |109% Sale {109% Mar. 31/111% Mar. 9j/109% Mar.31/112 Feb. 2 
35,000} ist mtge ¢ 44s series D._.__-- 1957/|\J J lost 11344}/111 1114%/109 Sale |109% Mar. 31/111% Mar. 2/|1093% Mar. 31}1114% Feb. 14 
276,000} ist mtge @ 4s series F__...-.--- 1981]|M 8/108 34 108% //107% Sale {1064 Sale |105 Mar. 31/108% Mar.17|/105 Mar. 31/108% Mar. 17 
118,000} ist mtge 3%s series H__...-.-- 1965||A O}} 105% 106 106 Sale 1105 Sale {105 Mar. 31/107 -15))104 Jan. 28)107% Mar. 15 
Jouko Conn & Passum Rive ist ¢ 40....1943//A (|/--.-- 101 Oe -200 |... 9b iccdece sanccelsannsa' ddsesal eee. ons. ae. 12 
emeaeie Conn Ry & Lt tet @ 4368. ......-1981)|/) 3//107% -....||108%% _____]107%% __-_- 16752 Baan” TiUG7 42 Baas iE 107% Feb. 19|107% Feb. 19 
3,000} Stamped guer4%s  ........1951/|F ) 108 39 107 %||/1075% Sale |107% __---' 107% Mar. 1/107% Mar. 15/|107% Jan. 5110734 Mar. 15 
26,000 Conn River Power 8 £3%8 A_.-. 1961/|F A 10534 Sale |/1064% 107 |104 1053%4|106 Mar.30,107 Mar. 24//105 Jan. 26/107 Mar. 24 
238.000 Consol Edison (N ¥) deb 34 0.-.1946 A 0}/1033¢ Sale ||104% Sale |102% Sale |102 Mar. 31/104 Mar. 2/|102% Mar.31|105% Feb. 3 
203.000] 3% debentures. -............- 1956)'A 1/103 103361|102% Sale | 9934 Sale | 99% Mar. 31/102% Mar. 3]| 994 Mar. 31]103% Jan. 3 
233 .000|Consol Gas Co deb 4%s_--_----- 1951/|4 D||107% Sale ||107% 109 |105% Sale 105% 31|108° Mar. 2//105} Mar.31|108 Mar. 2 ‘ 
1.000] *umerttembers tette keels 18 88 Mar. 29] 2114 Mar. 29]] 2034 Feb 
J *\Wwuerttemberg ist 7s - ee 2 26 21 ar. ar. ‘eb. 11] 21% Jan. 
623 .000|/Consolidated Oil conv deb 3s40. 21951 J Di| 97% Sale 100% is. 20 Sale | 92% Mar. 31/1 box waar 7\| 9244 Mar. 31/100 Sas. 10 
25.000) t*Consolidated Ry deb 4s... .-.- J Ji} 15 21 11 6 11 5 11% Mar. 30 Mar. 114 Mar. 30] 17% Jan. 17 
3,000} *Debenture 48_.......... J&I 1985, J Ji} 15 27 12 16%} 11 15%] 11% Mar. 30 it Mar. 23]} 114 Mar. 30] 16% Jan. 13 
2.000] *Debenture 46__......... A&O 1955//A Oj] 154% -.-.- RR 038, covce 1 29) 11 114% Mar. 31} 11% Mar. 31 
tiivate *Debenture 48 _......-.--....1956//J Ji] 15 21 12 18 11 BO) lnncene, seubbsl base eanshen ee: ee. © 
46 ,000/*Consolidation Coal s f 58_.__.... 1960}/3 3j| 52 58 45 46%] 41% Sale | 414 Mar.31| 50 Mar. 4/} 4144 Mar.31| 54 Jan. 13 
43,000| “tet lien & walt mege 3% 1965||M N/|10634 Sal Mar. 30/108 M 5% Feb 
d ist lien & unif mtge | EE ale |,|107 Sal Sale '106 ar ar. 10 eb. 4/108 Mar. 
51,000] tet lien & unif mtge 3s_....- 1965||M N 103i Sale |/104 105% 108 Sale 1986 Mar. 30)104% Mar. 11 10349 Jan. 11]104% Mar. a 
220,000} Ist mtge 3}48_.........--...-- 197¢}|M Njj10144 Sale |/103% 1031%|101% Sale |1014 Mar. 31|103% Mar. 21|/101\% Jan. 31/103% Mar. 21 
101,000! ist mtge 3us_...- 1966/|M Nj} 985% 100 [/101% Sale |_____ 99%'100 Mar. 18:101% Mar. 7}|| 99% Jan. 27/101% Feb. 23 
29 -Tip Comeaines Corp of Am let sf @ 68.1940||3._ ™//103% 105 102.103 96 100 |102 Mar. 26,102%4 Mar. 8/102 Feb. 25/105 Jan. 13 
Sos Wel wade. ote 1943]|3 D|| 86 88/1 87% 89 | 833 86 | 83 Mar. 29! 8744 Mar. 7|1 83 Mar. 291 91° Jan. ta 
104 .000 Crane Co s f deb 3s. ...-...-.- 1951) F Ajil00 Sale |/10144 102 {101 Sale 101 Mar. 29102 Mar. 7|| 99% Jan. 6|102% Mar. 
3,000 Crown Cork & Seals f 4e_------- 1950)|MNI/106  ____- 105% 106 {103 Sale 103. Mar. 29106 Mar. 3/|103°. Mar. 29/1064 Jan. 26 
$8 000 Crown Willamette Pap let « t @ 6s 195) \5 41/103 34 104 104% Sale |102 102% Mar. 30 104% Mar. 14/|102% Mar. 30|104% Jan. 19 
For footnotes, see page 30. | 
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24 Se STOCK EXCHANGE—BONDS 
' g ' 
Sales in 3 Price PRICES IN MARCH RANGE SINCE JAN. 1 
| March BONDS $$ Jan. 3 |  —— 
Value STOCK EXCHANGE Rota 1938 Mar.1 |; Mar. 31 Lowest ' Highest Lowest Highest 
$ Bid Ask|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale xr toee Sale Prices | 
145,000|Cuba Northern Rys ist 5348. .._- 1942|3 Dj| 36 39%]| 37 Sale | 31% Sale , 31 oh 37% Mar. 1/j! 31 r.26 43 Feb. 9 | 
59 ,000|Cuba RR ist 5@-yrg5e  _......- 1952)3 Ji| 38 42 465 Sale | 31% Sale | 314% Mar. 31! 4654 Mar. 1]| 31% Mar. 3s 54% Feb. 8 | 
69,000] 734s series A extended to... ...1946|J Dj] 40 49%!|| 50 523%! 40 44 | 43 Mar. 30 52° Mar.28] 41 Jan. 4] 58% Feb. 7 | 
6,000] 6s series B extended to......-. 1946|J Dj} 37 46 40 48 %| 34 38 3%} 39% ane. 441% Mar. 25|] 39% Mar. 29] 52 Feb. 9 
42,000/Dayton Pr & Lt Ist & ref 3}48...1960)A O)/10734 Sale |/10714 1074%4|106 Sale {106 Mar.31108 Mar. 22//105%4 Feb. 5/108 Mar. 22 
177 ,000/ Del & Hud ist & ref 4e.........- 1943|M Nji 51% Sale 50% Sale | 28 Sale | 28 Mar.31/ 50% Mar. 1!) 28 Mar.31) 54% Feb. 9 
15,000|/Delaware Pr & Lt ist M 4}48.....1971/3 J||10644 Sale ||108 — _ __- 10S3¢ ..--= 108% Mar. 18 108% Mar. 18]}106% Jan. 3/108% Mar. 18 
0,000] tet & ref 4%e_...-......-...-- 1969/3 Jii103  104%|/103%% ___-- SIE D6 | in where 103% Mar. 17:103% Mar.17}|103 Jan. 14/1035 Feb. 28 
5,000} ist mtge gold 4348. -__.......- 1969/5 Jii106 106%4||107 —_---- Oe esalaand 106% Mar. 28'107% Mar. 7j||106 Jan. 5/107% Mar. 7 
48 ,000| Denver Gas & El coe ref 5a_...1951|M Nj/107% _____ Sale {107% Sale |107 Mar. 1|108 Mar. 15]/106% Feb. 21/108% Jan. 19 
20,000} Stamped as to Pa tax........_---. MNI/107% __--- 10734 108 |107% ----- 07% Mar. 3/108% Mar. 19]}107}9 Jan. 11/1084 Jan. 24 
201,000|t**Den & Rio Gr ist cons g 48 ....1936/3 Jj| 1214 Sale 14% Sale 95 10 83% Mar. 26] 14% Mar. 1 8% Mar. 26) 15 Feb. 14 
37, **Consol gold 4}4s-..........-.- 936/35 Jii 12% 15 11 14% ]---.- 15 10 Mar.30} 13. Mar. 5}} 10 Mar. 30 | Feb. 15 
69,000|teDenv & R Gr West gen Se Augi955|/F Aji 53, 7 7% Sale 4% Sale 4% Mar. 30] 7% Mar. l1j| 4% Mar. 30 Feb. 17 
145,000 Assented (subject to plan) _-_-_-_-_|---- 5% 7 6 4% 4%] 4 =Mar.23} 6 Mar. Zi} 4 Mar. 23 8 \% Feb. 25 
J *Ref & imp mtge 5s ser B_.._.- 978}A Ol] 84% 9% 9% Sale 5\% Sale 5\% Mar.31| 9% Mar. 2]} 5% Mar.31) 10% Feb. 17 
*Des Moines & Ft D ist gu @ 40. .1935 
65,000] Certificates of deposit. .-.......-- J Jil 3% 4%|| 3% Sale|] 3 4 3 Mar.24| 35% Mar. 1]} 3 Jan. 7| 35 Feb. 25 
seme wien Wistes- Val tet guar 4}40...1947/M S|] 816 40 10 15 BO" [iene 1 ete ccthtencns hI: (eR, Seb ee Bem 2s 
Det son — 
39,000} Gen & rei 434s series D..-...-- 1961/F Al]11234 113%||112% 11354]112%4 Sale {11234 Mar. 30|/113% Mar. 5|/112% Jan. 27|113% Feb. 2 
52,000] Gen & ret 54 series B....-....- 1952)A O}11085% 109 108% 109 {108% Sale {108% Mar. 3}109 Mar. 5 1074 Jan. 27/109 Jan. 5 
113,000} Gen & ret mtge 4s series F..... 1965j|A O//10934 Sale ||109% 11054|109 Sale j109 Mar. 31/110% Mar.11/}109. Mar.31/110% Jan. 5 
210,000] Gen & ref mtge 34s series G..1966/M S//105 10514/|1064 107144/104% 10554/105 Mar. 30)107% Mar. 5)/104% Jan. 10/1074 Feb. 23 
wate *Detroit & Zack Ast lien a de... 1998 3 DI} 38 70 OS cthwalas sue waake nbn ouebsce Manes abe ee an: nee one et oe ae 
4,000] Second gold 4e.... .....-.--- 1995|3 Dj} 38 55 33 sl ER 37 30 Mar. 2} 33. Mar. 2)| 30 Mar. 3 Mar. 3 
1,000| Detroit Term & Tunnel ist gu 4448°61/M Nj/10814 110 |/_---- eS ae 103 04 Mar.21/104 Mar. 21 Mar. 21/109 Jan. 12 
28,000|Dow Chemical deb 3s_--.-..---- 1951/3 Djj103 Sale |/102%4 105 |102% Sale |102% Mar.30]/105 Mar. 8102% Jan. 105 Mar. 8 
20 ,000)t**Dul So Shore & Atlantic g 58.1937|/J J|| 211% Sale 23% 20%) 20 Mar.18} 22 Mar. 9]| 20 Mar.18) 23 Jan. 7 
136 ,000| Duquesne Light Ist M 3}4s...... 1965|J J 10734 Sale ||108 Sale |10754 Sale |10714 Mar. 26|108% Mar. 2/|106 Jan. 28/108% Jan. 17 
17,000} astern Ry M No Div Ist @ 4e_ - __- 1908 A O1107% ----- BE: Dseeculonig a 107 34|10734 Mar. 14/108 Mar. 10/)/106% Jan. 27/108 Mar. 10 
7,000|Eastern Tenn Va & Ga ist ¢ 58 __1950|MNI// 8 5 81 0 75 0 1l 8 ar. 11) 90% Jan. 1 
25,000}Z¢ E111! Bkn Ist con g 48__....- 1939/3 J 10314 106%||10254 106%%|10254 104 |10254 Mar. 3)10254 Mar. 3}/102}4 Feb. 16/103% Jan. 10 
divine Ed El Ill N ¥ iet -------1998/3 31/13 Cobae aN (tee: ERS eae eR a ae 
324,000/Electric Auto Lite conv Gob t0....298 52\F All 9834 Sale ||100% Sale | 94% Sale | 94% Mar. 31/101% Mar. 14 4 Mar. 31/101% Jan. 19 
12,000) Rygim Joi & East 1 _ CRRA 4)M N//10 11 ee tae eet 07% Mar. 16/1094 Mar. 2]|107% Mar. 16/1994 Mar 
28, El Paso Nat Gee 4340 series A222 1951 J Dii103 Sale ||103 105 1/103 Sale {103 Mar. 25/10334 Mar. 16]/102% Feb. 11/103 F 16 
aune we 1 Paso & S W ist & ref 5e__.._- A Ree a | a ee See ea Ss ieee 
advuiial 5e stamped_-__...........-...- A O}]__ oo eeeen. MET ecass BM nadcon sccncslocncce menewnteownce Sa0enel. Jcccn ccocce 
o-oo we hasanabi phen 311103 4 104 193 %4 Patan SOM ctkees benaedihndena prasahetenan MEwheWEs Sicha daywe 
170,000) t*Erie RR ist con & prior lien 4819%6|J J voi Sale 51% 5334] 3434 Sale | 334% Mar. 26] 53. Mar. 2|| 3344 Mar. 26) 70% Jan. 3 
204,000] *1st consol gen lien ée._.....- 1996/3 Jj| 53°” Sale || 27 28 16 Sale | 16 Mar. 31] 28% Mar. 2]) 16 Mar.3l! 53°° Jan. 3 
140,000] *Convw ¢ és Ser A ..-...-...-- 1953/A O}] 51 + Sale || 21% Sale | 10% 21 13. Mar. 25) 214% Mar. 1:1} 13 Mar.25] 51 Jan. 3 
56,000]  *Series B 1953/A O}/_____ 20%, 21%] 1014 18 | 14 Mar. 23| 2054 Mar. 2)| 14 Mar. 23] 36% Jan. 6 
Joe *Gen conv 4s Series D___.._-- A O||_____ ee ee a ae ee Ree Ce Bee OR ee ae 
949,000] *Ref & impt gold 5a eer 1927 _.1967/M N|| 43. Sale 15% Sale | 10 Sale 934 Mar. 29) 1534 Mar. 2 9% Mar. 29] 43°° Jan. 3 
858,000] *Ref & imp 5s ser 1930__.... A O}] 42% Sale || 15% Sale | 934 Sale | 9% Mar 15% Mar. 2|/| 934 Mar. 29] 42% Jan. 3 
21,000] *Erie & Jersey ist « f 6s___._- 1955/3 Jij105 Sale || 62 a ese 47%) 50 ar. 21 ar. 2 - 211105 an. 3 
4,000} Riv RR ist s f 68__..1957)3 Jjj___._ ____- ee ee 53%] 48% Mar. 22) 55144 Mar. 2]/| 484% Mar. 22) 95 Jan. 6 
23 ,000 ty AF eat cian es AE PORE 98% 1” 78% 96 44 88% Mar. 29} 9934 Mar. 3]/ 8834 Mar. 29|/101% Jan. 13 
eocree eo Boe onceccoacee eecee eesece|l|eecece C3 ee ee ee 
19,000] Senesto Breda Co ist mtge 78....1954/F Ai] ___ 62 60 63 59 Sale | 59 Mar.18!} 61 Mar. 4]| 59 Mar. 18) 61% Jan. 20 P 
101,000} Fairbanks Morse deb 4s_........ 1956/3 D'}101% 102 100 Sale |___.. 97 97 Mar.29101 Mar. 7|{!} 97 Mar. 29/192% Jan. 17 
25,000] federal Lt & Tr ist « f Se_....... 1942|M 8/ 95% 97 92 94 92 95 93 Mar | 95 Mar.19} 92 Feb. 24/97 Jan. 12 
5,000 5s International series_.....1942|M S;|___°- _____|/.._-- 92 95 | 9244 Mar. 8! 92% Mar. 8}, 9234 Ma.. 8 921% Mar. 8 
45,000} First lien s f 58 stamped 1942|M Si} 95% 98 3 Sale | 92 93 92% Mar '95 Mar. 19}] 92 Feb. 24) 9716 Jan. 19 
20,000] 1st lien « f 6s stamped_._..... 1942|M Si] 99 +101 98% 100  ____. 95%| 96 Mar.23100 Mar. 3 ar. 23/100°° Jan. 6 
11,000 year Wiescsecd 1944/3 Dii 60 86 5 Sale. 60 84 75 Mar Mar. 1]| 75 Mar.26 85 Mar. 1 
57,000] Fiat deb e f 7s_. 1946/3 3]| 94% 95%4|| 94% 95 94 95 | 94 Mar. 30) 943% Mar. 24 be Mar. 30; 95% Jan. 25 
1,000 a Cent & Peninsular 5e.....1947/J Jjj_____ 60 40% 55 27 50 40 Mar.17| 40 Mar. 17 Mar. 17] 40°° Mar. 17 
21,000|t*Fia East Coast ist 4348... ..-- 1959]? Dil 57 60 48 58 50 Sale | 49 Mar. 29] 57% Mar. 3 = -291 58 Jan. 17 
309,000] *iet & ref 5e Mivipistrtbineieow nis 9741S 6 Sale 6% Sale 4%| 3% Mar.30| 6% Mar. 3 34M ar.30| 7% Jan. 10 
000 ficates of deposit _----.- 6 Sale 5% | =66%) 3% 43%) 334 Mar.30) 5% Mar. 4 ar.30) 6% Jan. 1 
1,000| * Proof ot claim tiled by ovnez [MN 7%\| 2% 9%| 2% 17%] 254 Mar. 8| 254 Mar. 8|| 256 Mar. 8 
d roof of cla y owner....;MNi/_____ 1 ar. ar. ar. " 
12,000] "Proof of claim filed by owner, [MN fs 15% 25| 1% 25] 13 Mar.26| 154 Mar.22|| 134 Mar. 26 peoongging 
J of claim owner... 1 KB \% Mar. ar. ar. 2 Feb. 26 
2,000 *Certificates of deposit._.....|---- 13 2% 1% 4%] 1% #4%)| 1% Mar. 2} 1% Mar. 2 14 Mar. 2) 1% Feb. 10 ; 
PS, Fort St U D Co let g4}48......-.1941|5 Jij_..-. 104 ||101 104 |..... 104 |...-.. ..-.--].-.--- ----..|]103% Jan. 17/193% Jan. 17 
22,000|\{#rameric Ind & Dev 20-y: 7}<e.1942 3 elt 109 ||103 Sale |1051%32:Sale |103 Mar. 11105'%s:sMar.30}/103 Mar. 1/1095i3,, Mar.'30 
19 ,000| Francisco Sugar coll trust 68....1956|M Nj/_ 60 43 Se Giawwe 45 40 Mar.25| 43 Mar. ij} 40 Mar. 25) 49% Jan. 18 
110,000 Gots Reve & Rend Bie A...<o- an A S ii7% 33 ste 96% 3 Sale | 91 Mar. 29) 9534 Mar. 7j/ 60 Jan. 20] 97. Feb. 19 
105,000|Gem Amer Investors deb 5s ser A_1952|F Al|1001;, Sale ||102 Sale |100 Sale {100 Mar.30)102% Mar. 11100 Mar. 30/[933{ Jan. 30 
92,000 See eaten tak 686 Oike B..-- Se 713 Ill 97 99 97 Sale | 86 Sale | 85 Mar.3 ar. 1{ 85 Mar. 30) 99% Jan. 1 
5,000 *Genoral E: lec (Germany) 70....1945)3 Jj) 383, 43%|| 44 Sale | 39% --_-. 39 Mar. 24] 44% Mar. 9)| 39 Mar. 24] 45°" Fe 
8,000 ivccanen esas 1940|/J Djj___- 42 42%, 45 42 Sale | 40 Mar.29) 42 Mar.31/|| 40 Mar 29) 45 Feb. 21 
15,000 ——— 1948|M Ni/"3834 48 || 42% 45%{] 42 Sale | 39 Mar. 17] 44% Mar. 9 45 Feb. 
General Motors Acceptance Corp— 39 Jan. 4 
245,000} 10-year debenture 3s_......... 1946|F Aj'102% Sale ||103%4 10334|101% Sale {10134 Mar. 31/1035 Mar. 25)|101}4 Mar. 31]193% Jan 
142,000] 15-year debenture 3{s_....... 1951|/F Aj 102 Sale ||102% Sale |101 Sale {101 Mar. 31/1034 Mar.14!|101 Mar. 31/193% Mar. 14 
Dao 24 Generai Public Service deb 5%48_1939\J J} _____ 96 saeca. UE iisseco SEI sons bnoceclonsene eaccndl Be fee a ae ee, tO 
132,000 Gen Steel Castings ist 54s w w..1949J J| “50 Sale % Sale | 38 Sale 38 Mar. 3i| 514% Mar. ij| 38 31] 5744 Jan. 12 
eiivmael Ge & Ale Ist cone 58....Oct. 1945|J Jijj_____ 22 15 (SEPA ee RNS icc 2 eae af ee Be, 20% Feb. 25) 21°” Feb 
t*Georgia Carolina & Northern— 
12,000] Extended at 6% to July 1 1934____- J Jil 19% 25 22 Sale| 14 28 |15 Mar.25| 22 Mar. 1/1/15 Mar.25) 95 Jan. 12 
7,000|}*Good Hope Steel & Iron enc 78.1945|4 O]} 18 ___.- TG alee as 35 | 28 Mar.25 28% Mar. 22)| 254 Jan. 13] 281% Mar. 22 
273,000] Goodrich (B F) Co conv deb .- J Di 91 Sale 1 Sale | 78% Sale | 78% Mar. 31/ 91% Mar. 2/| 78144 Mar. 31 Jan. 
168,000] ist mtge 4s 56/3 Dil 94% Sale || 97% Sale Sale | 84 31) 9734 Mar. 2 Mar. 31 96 it 
503 ,000| Goodyear Tire & Rubber ist So7 4987 MN1/103% Sale ||104 Sale {101% Sale ,101% Mar.30)105 Mar. 5|/101% Mar. 30 108% Feb 
10,000|Gotham nas Sti Rockey deb So w w.1988 © iia 183 75% ss 74% # 74% Mar.3 - 4] 744% Mar. 30 an. 4 7 
2 oon nee eee... SGI Be | | OB i... GB leccncn coccccucescce covncoliiccenen seccesl. kk — none 
, 3 106% .._-- eden DD | cmumiidcaiid dedsebdineds bibntal 10634 Jan. 19110644 Jan. 19 
F All 71% 73 || 71 76%] 70 Sale | 70  Mar.31| 77. Mar. 8]| 65 Jan. 13|-7777> Mar. 8 
J Ji 70 Sale |} 6834 70 | 65% Sale | 6444 Mar. 29] 7114 Mar. | 6444 Mar. 29 hey, Mar 8 
J 3111 Sale |/1 107 4| 98% Sale | 98% Mar. 31/107 Mar. 2/] 9844 Mar. 31 « 
I 3l104” sale ||103 Salo’|_°°-* “S1%4| 9134 Mar. 30/108" Mar. i|| 91° Jan, asltay* yan: 3 
J Ji 98 Sale ONS ees 84 81% Mar. 30) 96 Mar. 1j}j 814 Mar. 30} 99% Jan. 10 
J Ji} 885 Sale || 87 71 76 71% Mar. 30} 8744 Mar. 1}} 71344 Mar. 30} 90 an. 1l 
J Jii 89% Sale || 87% Sale | 71 Sale | 71 Mar. 31 % . 21 71 Mar. 31] 99% Jan. 5 
J J3i102% Sale |}100 Sale | 79% Sale | 79% Mar. 31/100% Mar. 2/| 79% Mar. 31/103% Jan. 10 
J Jil 94% Sale || 92% Sale| 75 Sale | 75 Mar.31| 92% Mar. 1/| 75 Mar.31|/ 95° Jan. 10 
J Ji 79 Sale |} 81 Sale | 64 Sale | 64 Mar.31/] 82° Mar. 2|| 64 Mar. 31] 92 ar. 2 
Febj| 50 60 54 45 54 54 Mar. 7| 55 Mar. 7 Mar. 7| 60 Jan. 25 ; 
Febj| 8 9%|| 83% 9%) 6% 7 7 Mar.29| 9% Mar.10|} 7 Mar.29| 10 Jan. 12 
abintal eee er ee ee OO... Oe Re RIS wares JOR on ccclcccccu cucanciswance cosadullengecs atesesl.. ...-. 
iain Gulf Mob & Nor ist 534 vez B_..1950|)A4 O}/_____ a "cede? Og Mae reptebepaeed:: s1 Jan. 20)°8i Jan. 20 
9,000] ier mtge gold 5e series C______ 1950/4 O]/ 82 Sale |/----- TOM cces 59%| 55 Mar.29| 75 Mar. 3 Mar. 29] 82 Jan. 3 
mama Gulf & Ship Isjand ref 58__._Feb 1952/J J sseeiabeliet {- tie epeateliet toe leeeoaenetieneiete haere 90% Jan. 27] 91 an. 6 
caceun Stamped ......................1952|/J Ji| 60 91% : SO EE RC es ps giv gan. 03. Jan. 7 
° 20 ,000| Gulf States St’! ist mtge 4%s___.1961|A O 75 8334} 83 Mar. 3} 85 Mar. 9 Feb. 8] 88 Jan. 7 
= 116,000/Guk: States Utilities 4s series C_.1966|A O 101% Sale 153 4/101 Sale |101 Mar. 31/1033%4 Mar. 9 100% Feb. 21103% Mar. 9 
55,000] 10-year debenture 4}4s__._.___ 1946|A O Sale |}103 103) ae 102 |102%4 Mar. 24/10334 Mar. 21}|102 Feb. 14/1033 Mar. 21 
einateiee k Water lst 4s_______ 1952)J J)/107% ----- 108% ----- BOB cévcdalidsies, nciieu tienen anmetel 108 Jan. 18/1 Feb. 1 
3,000) *Harpen Mining 68_..-......... i pe yeeros SE <telple tml oa totl aniamerth z27. Mar. 25| 27. Mar. 25|| 27. ‘Mar. 25 08 14 Mar. 25 
45,000|Hock Val ist con g 4448__... | ge09|J J 11536 Sale ||118 Sale j_.... 115 %j|115% Mar. 12/118 Mar, 11/115 Jan. 31 119% Jan. 14 
11,000)/Hoe (R) & Co Ist mtge_..__.____ A Ol] 51 61 ae Sy ee 57 52 Mar.30} 58 Mar. 1j} 52 Mar. 30 Jan. 6 
8,000 t**Housatonic RR con @ Se..... 1937)M Njj____. 46 37% 40 | 36 40 37 Mar.17| 37% Mar. 7/| 37 Jan. 26 $81 Feb. 17 
For footnotes, see page 30. | 

































































































































































€ | ® 
APRIL, 1938] N. Y. STOCK EXCHANGE—BONDS zo 
g 
Sales in | 3 Price | PRICES IN MARCH | RANGE SINCE JAN. 1 
March BONDS $F Jan. 3 } 
Value N. ¥. STOCK EXCHANGE | 5a 1938 Mar.1 Mar.31 ; Lowest Highes ; Lowest Highest 
Bid Ask|! Bid sk| Bid Ask| Sale Prices Sale Prices Sale Prices Sale 
112,.000||Houston Oil sink fund 5448 A...1940/M N//108 Sale ||100% 101%4| 9914 Sale | 9914 Mar. 23|101% Mar. 2|| 9944 Jan. 4/101}4 Feb. 25 
892,000 eotoon Rent Sat 5 £ Se eeatee A... 89001 Di] 30% Sale || 22%4 Sale | 16 Sale | 13° M 244 Mar. 1|!' 13 Mar. 4] 30% Jan. 3 
,000||Hudeoa County Gas ist 5e___..- 949|M NI/120°° -12114}/120% ----- 120% Sale {119% Mar. 12/12014 Mar. 26) 119% Feb. 5/1204 Jan. 10 
257 ,000||Hudson tdeon & Manhat let & ref Bs A- 1987|F Ali 52% 54 ||53% Sale |40 Sale Mar. 3% Mar. 2]| 31 Mar.31} 56 Jan. 17 
518,000'| ® Adjust tncome Se__._. .- 1957/4 O}] 185% Sale || 20 Sale | 12 Sale | 1134 Mar.31| 21. Mar. 2]| 11% Mar. 31 % Jan. 17 
76 ,000||IMinois Bell Telep 34s ser B....1970|A 0//10714 1081%4||109 Sale |10714 108 107 84 Mar. 22/109 Mar. 1]}106% Jan. 27|109 Feb. 10 
10,000]|titenois Central ist ¢ és._......- $3) 41/98 103 91% Sale | 85 91 |z911¢ Mar. 1| 91% Mar. 1]| 9144 Mar. 1] 98 Jan. 17 
Chita Ast gold 34s... ..._..........1951|3 J/| 93 OO Noss: PAM TTK: BB 1 nck cdc OO en. Fee. 
oo-s-- ist 2 3e.....-..--1951/A O}| 93 ae | SS es ce, tae. ak Ce ets SGT ee re eee 
inte Miieed ist gold 3e Se Cl a ipes! QO [oeegce OB. 1s hes ee oc a lt JSS OE nak en wae 
67,000]| Collateral trust gold és...... 1953)/A 0]/ 54 Sale || 46 51 | 35 38 37% Mar. 30| 47. Mar. 3}| 37% Mar. 30) 54 Jan. 3 
81,000]] Refunding 4s -8955|M || 471% Sale || 47 Sale |_____ 40 Mar. 30| 47. Mar. 1]| 35 Mar. 30} 49% Jan. 17 
Px ae Pueeneen wees net Opg.....: ee. ac... GRHii-w--- Sesi...-. (Oise sd on ashi occ Weg eS BO eco 
112,000 tr -1953|MNj| 44 Sale || 39% Sale | 33. Sale | 32. Mar. 25 40% Mar. 21} 32. Mar. 25) 45% Jan. 11 
25,000}| Refunding Se............. ---1955|MN/| 55 Sale || 51% 55 | 40% Sale | 40% Mar. 31 Mar. 3]} 40% Mar. 31 $338 Jan. 17 
2,000]| 40-year 43¢e. 1960|/F 4|| 354 Sale || 3634 Sale | 241% Sale | 23° Mar. 29 34 Mar. 1}| 23 Mar. 29/°38% Feb. 25 
5,000}] Cairo Bridge gold ée__........1980/J =|} 103 %||----- 98%] 76 84 78 Mar. 29 795% Mar. 14]| 78 Mar. 29) 79% Mar. 14 
oe ibe Litchfield Div ist ¢ 3e........1951|5 J||_____ 82 5914 81%] 63 CR PERS CMGI se OP ee 
etude Louiev Div & Tor @ 3e......1953|5 4]| 65 ee | eS 2 ee | Se ee RS 
eo Omaha Div ist ¢ 38..........1951|/F Alj_._._ 80 |/___-- yee th RGSS Se eee See ee 
tae St Lou Div & Term @ 3e ......1951|3 Jij__... 75 eee 3), ) Pee. || ee ea, SUM OR BR a RO ee 
= PPS TEST aire Tagged eee Sl ieee presage capeeines: wea eesear foam 
acucen 2 v ist g@ Sey Sees: | Dae hate te a woeene one - ne] -e eee ~~~ ~~ =H] - -- - - - | - - - -- - Je ec owe ooneee 
ineeanl Lines ler @ 40........1951|/F Ajj_____ 80 50 TUM... COMI 3 tc Se eke ae ee oe eee eee «6S 
tll Cent & Chic St L & N O— 
442,000 Joint let & cof Se ver A- ees: 1963/3 O|| 44 Sale || 41 Sale | 291% Sale | 29 Mar. 31| 41% Mar. 1}]} 29 Mar.31} 46% Jan. 8 
132,000]] 40 > SP Ga creat 1963/3 Di] 39 Sale || 33% 40%] 28 ° Sale | 28 ar. 30 Mar 28 Mar.30] 42 J 8 
77,000 tilinete Steel deben 4}60-- --....1948|4 ri al0634 Sale ||107% 10774 106 3% Sale 106 % Mar: 28/107 14 Mar. 11||106%4 Jan. 4/107% Feb. 24 
oc eee aton et —- edace waeecsllonwce wcsee eeesnn eececan|eeeece cosece|l* He <9 28 9 = ese eee 22-ee2e 
paige | yy ye ty Adee 2 a... Geel We « OO 43 BO be oe ee a es eee ee eee. ae 
4,000]| t*Indiana: & Louisy let gu 481956|J Ji) 1234 Sale || 13 ot. 20 13. Mar. 18] 13. Mar. 18}] 12% Jan. 3] 13% Jan. 20 
Tadianapolis Union Ry— 
Sarees. Ref & mtge 334s ser B....1986|M 8//10014 __.--|| 995% ___--]_____ _-___]______ ______]______ ______]}100% Jan. 5]100% Jan. 25 
150,000}/Intand Steel 3348 series D.......1961/F Aj/104%4 Sale ||105%4 Sale {102 Sale |i02 Mar, 3i|106 Mar. 10/102. Mar.31/106 Mar. 10 
1,836,000||ttmterboro R T ist & ref 5e_....1966|/ || 49 Sale || 5214 Sale | 43%, Sale | 4214 Mar. 30| 5634 Mar. 15|| 4214 Mar. 30] 564 Mar. 15 
3,000 Certificates of deposit......... bowie >, . tusteallivc: .- ieee « 42% Sale | 421% Mar. 31| 5314 Mar. 22|| 4244 Mar. 31] 5344 Mar. 22 
296,000}] *¢1@-year 6% notes....._._... 1932/4 O}] 16% Sale || 18 19 10 10%| 10° Mar. 30| 19% Mar. 5j| 10 Mar.3J]/ 23. Jan. 13 
664,000}| *¢10-year 7% notes. ..... _ . 1932/M $// 46% 55 53% Sale | 40 Sale | 40 Mar.31| 58 Mar.14}]/ 40 Mar.31] 53% Feb. 28 
2,000}| Certificates of deposit ___---.-- a. 4914 Sale |/_____ 53441 40 Sale | 40 Mar.31| 56 Mar. 4|} 40 Mar.31/ 56 Mar. 4 
134,000 sateen ee av deb 4s_____. 1947)|A Ol] 72 Sale 80 Sale | 68 Sale | 68 -Mar.31!| 80 Mar. 1]] 68 Mar.31}] 81 Feb. 24 
mt Agri Corp ist & coll 
41,000 ded to_......1942/M@ Nj/100% 100%4||/10034 Sale |100 Sale 1100 Mar. 3/10034 Mar. 1)|100 Jan. 19}100% Mar. 1 
106,000}|2*Internat Gt Nor ist 6s A_____. 1952/3 Jj} 17 Sale || 19 Sale | 13 Sale | i3 Mar.25| 19% Mar. 4]| 13 Mar. 25) 19% Feb. 11 
128,000 Ad) mtde és series A-July 1 195.|4 © 5% Sale 4% «5 3. Sale| 3  Mar.30| 4% Mar. 5]| 3. Mar.30 8 Jan: 10 
6,000 lst mtge gold Se series B__... 1958|J 4) 16% 28 15% 18%] 11% 18%] 144% Mar. 25) 15% Mar. 9]| 144 Mar. 25] 19 8 
18'000 one gett & eum 2 a ees 1950|J Jij____- 17 15% 18%] 11% 14 4 Mar. 25| 153% Mar. 9 ar. 25) 19 8 
485,000] Internat Hydro El deb 66... __ --1944)4 O}] 6834 Sale || 65% Sale | 4834 Sale | 483, Mar.3.:| 71 Mar. 4j| 4834 Mar.31|] 72% San. 12 
70,000}\Int Merc Marine ist s fé6s_______ 1941}4 ©] 42 =534%4|| 48 Sale | 37 Sale | 37° Mar.31! 51 Mar. 3|| 37 Mar.31!51 Mar. 3 
71,000]|Interm Paper conv 5s series A_._.1947|J J|| 8614 Sale || 86% Sale , 78 81%! 81 Mar.28) 87 Mar. 1}]| 81 Mar.28 94% Jan. 8 
120,000}| Refunding é6e series A_....__. 5|4 | 70 ~=Sale || 78% Sale | 54 Sale | 54 Mar.31) 78% Mar. 1|j 54 Mar.31) 83% Jan. 18 
22,000}|Iut Rys of ¢ Amer ist Se B_221972|M N 80% 86 80% Sale | 77 Sale | 77 Mar.31| 80% Mar. 1]| 77 Mar.31| 82 Jan. 26 
10,000]| First lien & ae 947|/F Ajj_____ 95 895% 94 | 80 85 | 82 Mar. 25 Mar. 9}| 82. Mar. 25 J 7 
337 ,000]|'mternat T & T deb ¢ 4e_____- 1952|3 J|| 5714 Sale || 57% Sale | 3914 Sale | 3914 Mar.31| 58% Mar. 4|| 3934 Mar. 31| 59% Jan. 14 
743,000 ture 4}40_..1939|3 J!| 89 Sale || 88% Sale | 75 Sale | 75° Mar. 31 4% Mar. 1] 75 Mar. 31 J 14 
,000 A... = fe. aie ttanicnank ossjf A 61 Sale || 62 Sale | 42% Sale | 42% Mar.31| 6314 Mar. 3] 42% Mar. 31] 63% Jan. 14 
owa tra j~- 
s000 *let & ref de... ......-..--.-. 1951)M 8!) 2% 3 2% 3 | 1% 2%) 1% Mar. 26) 234 Mar. 4|| 1% Mar.26) 3 Jan. 5 
8,000||Sames Franklin & Clearf 1 4080/3 Dij_____ 79 61 7034|___-_- 56 | 59 Mar.26/ 61 Mar. 3}! 59 Mar. 26) 78% Jan. 17 
150,000}|Jones & Laughlin St’l tec M 43¢0.1961|M 97 Sale || 93% 94 | 90% Sale | 90% Mar.31| 934% Mar. 3); 904% Mar.31| 98% Jan. 12 
ee es Kanawha & Mich ist gu ¢ 4e___..1990)4 O]] 91 _____/| 78 _____|_____ 84 |____._______|_____. ______1] 90 Feb. 24] 90 Feb 
81,000}|t**K C Fe S & M ref @ 4e______. 1936|}4 O}| 27 34 28% 29%4| 22% 24 | 23 Mar.30| 29 Mar.15|| 23 Mar. 30} 2934 Feb. 10 
30,000]| *Cefs of dep T eoseste-o= 25 Gale || 27 ST %i_--.- Ss 21 Mar. 21) 27% Mar. 2|| 21 Mar.21| 27% Mar. 2 
33 ,000]/Kan City South ist ¢ 3e....___. 1950/4 O}] 69% 70 69 Sale |&5 64%] 65 Mar.21| 69 Mar. 1|| 65. Mar. 21) 71% Jan. 13 
217,000]] Ref & Imp Se_________ ---Aprili9se|J Jj| 585% 62 64% Sale | 4444 Sale | 4414 Mar. 30| 64% Mar. 2/| 4444 Mar.30) 64% Mar. 2 
200,000]|Kam City Term ist és_____._____ 1960|/ J3//108¢ 1083%4||107%4 Sale |103% Sale |103% Mar. 28108 Mar. 4|/103%4 Mar. 28}108% Jan. 4 
61,000] Kansas Gas & El iet mtge 4340..1980/2 Dij105%4 105%||106 106%4|105 105%4|1041%% Mar. 16|106 Mar. 2i{1 Jan. 24|106% Feb. 28 
1,000]|*Karstade (R) Inc lst Mtge 6s. ..1943]M Ni) 37) 471%4|| 37. 47%4| 37. 471%%' 40° Mar. 5| 40 Mar. 5|} 40 Mar. 5| 41 Feb. 16 
1,000]| *Cefs w w stpd (par $645)__...1943|----]] 1446 1644|| 17% 27 17% 22 19 Mar. 5) 19 Mar. 5|| 14% Jan. 10) 20% Feb. 24 
5,000]| *Cefs w w stpd Koes | $925) ..... 1943|M ae: iseeee 23 a Pee ieee 23% Mar. 12| 241% mar. 24]| 2344 Mar. 12} 24% Mar. 24 
oe With warrants De tcccsesee BE. accecl] BD mnacel BO cdewele cc. oe ee ee ee ee ee ee ee eee. 
42,000 Keith Corp (B F) let ser ¢ 60...1940|@ 8 82% 85}34|| 83% 90 | 81% Sale | 81144 Mar.31| 87 Mar. 8|] 814% Mar.31] 87 Mar. 8 
Ene a. Kentucky Central ist gu 48.....1987'J Jj|'108}4 Sale ||107 _____|_____ 107 |______ ______|______ _____."}108% Jan. 3]108% Jan. 3 
sede ka Kentucky & Ind Term let 4}40..1961/J Jj)... 98%//____. 96 |____. 95 [~~ 77> DTU T Tee eee eee Lee 
aaemioa Di <ccedinninaietae tn. conc: WE cil. ~. .0t Min. @6 doc... 
1,000 Wi sinh qusinkibé onmceuetedi fs BRI pee BR axl ee 95 95 Mar.21| 95 Mar.21| 95 Mar.21} 95 Mar. 21 
nimigactee xis! EE ccceneGa et Csoacno SOIMO.«... OOM... OOM. on 8 ec ee ne eo a cee 
Kings County Elec Lt & Pow— 
NS Pu Sei te eR bee |S ae |) ee A eR eA 1s Feb. 23 
48,000||Kings Co Elevated Ist g 4e_... .1949/F Al) 75 83%4)| 75 80 | 71 78 |'|73% Mar.29| 76 Mar. 9/]/ 71 Jan. 31 Jan. 11 
2,000|| Kings Co Lighting Ist ref 5e____- 1954|J Jjj----- "S| Bee 9814]____- 92% 9614 Mar. 97 Mar. 96% Mar. 9110034 Jan. 6 
1,000]| tet & ref 6 $s ee ae 1954) Jij_____ 10444'| 9934 103 %|_____ 101 101% Mar. 24/101% Mar. 24//101 - Feb. 10]/103%4 Jan. 17 
1,000||Kinney (G R) 5s extended to..1941|J Dj} 98 101 98 9914] 98 9844, 98° Mar.30} 98 Mar.30]] 98 Mar.30] 98 Mar.30 
170,000}|Koppers Co 4s series A_....____- 1951)M N//10034 101 ||102%4 Sale |10114 Sale |101 Mar.31|103% Mar. 7||10034 Jan. 5/1034 Mar. 7 
117,000||Kresge Foundation coll trust 48.1945|J Jj} 98%; 99 ||100 Sale | 90 98 | 96 ar. 29|100%4 Mar. 5|| 96 Mar. 29/100% Jan. 14 
36,000 mL, trust notes. ..1967]7 All 855, 86%4|| 913% 98 |_____ 8714| 87% Mar. 25| 92% Mar. 8]] 8644 Jan. 4] 924 Mar. 8 
reu Class 
175,000|| 58 Uniform ctfs of deposit...1959|M 8|| 28 were oon 2 Fe 27%| 271% Mar. 28) 30% Mar. 4|| 2734 Mar. 28] 31% Jan. 25 
50,000}|Laclede Cas Lt ref ext 5s_......- 1939)A O}] 85 88 87 88 80 85 85 Mar.17} 88 Mar. 2]} 85 Jan. 6] 9034 Jan. 12 
123 ,000 Goll & ret 540 series C Bee 1953/F 4j| 57 Sale || 60 Sale | 49 Sale | 48 Mar.31| 61 Mar. 4||/ 48 Mar. 31] 61% Jan. 13 
29,000|| Col & ref @ 5348 ser D__-----1960|" A|| 5714 Sale || 58 Sale | 47 Sale | 47 Mar.31| 60 Mar. 4|} 47 Mar.3l Jan. 12 
23 000 Gee te an enaeeh Sip ee a ---1942/F Ali 4944 534|| 491% 52 41 4314] 42% Mar.30} 52 Mar. 5j| 42% Mar. 30] 53% Jan. 17 
1,000|| Collateral trust 6s series B....1942/F Aj| 4914 62 49 62 41 47% Mar. 29) 44 Mar. 29]] 44 Mar.29! 44 Mar. 29 
j|Lake Erie & Western RR— 
oe 58 1937 extended at 3% to.....1947/J Jj| 91 Se eae eee, Ff eee dees ees Be Tm | 
wink cian Be GHEE Dh ascenweccassccscen Be. on oos% BRKii..... SK._.... 2K...._. __..._....._.. =: "8 Sa dan. ta) Gee cee. 13 
52,000 Leke Shore & Mich Sou @ 33s0.._1997|! D}}102 le 96% 99 94 Sale | 94 Mar.30} 99 Mar. 3); 93 Jan. 27/102 Jan. 3 
|Lautaro Nitrate Co Ltd— 
240,000|| 1st mtge income reg--.Dec 31 9175|----|| 29°54 30%4)| 31144 3214) 24% Sale | 24% Mar.31/ 3114 Mar. 3], 24% Mar.31| 32% Jan. 10 
20,000||Lehigh Coal & Nav 4560 one A-.-1986)3 Jj} 70% 73 48 65 48% Sale 4814 Mar. 31| 58% Mar. 16|]| 484% Mar.31] 71 Jan. 7 
3,000]} Cons sink fu fund 4448 cer C.....1954|3 Ji} 65 80 56% 58 | 48 Sale | 48 # Mar. 31] 56% Mar.18}| 48 Mar.31/ 65 Jan. 17 
45,000}|Lehigh & New Eng Tt te fe PH 196s{A O}} 94 | eee 94%] 85 88 | 85 Mar.30} 93% Mar.15]} 85 Mar.30| 95 Jan. 12 
auwacal Lehigh & N Y¥ Ist (See | ey |. ead |< Pee haRisenl Seleauints edad ates se IA en 
40,000||Lehigh Valley Coal Ss __....___- 1944|F A|| 6634 Sale || 9917 Sale |941{ 96 | 94 Mar. 8| 991g Mar. il] 66 Jan. 3] 9934 Feb. 28 
3,000]| tet & refunding Se__...._..._. 1954|P Ajj 31 40 35% 39%] 25% 42 26% Mar. 12} 36 Mar. 23}]| 26% Mar.12] 45 Jan. 12 
8,000]| let & refunding Se__.._.____.. 1964|F Aji 31 Sale || 273% 32 17 21%| 22 Mar.22} 30 Mar. 5j} 22 Mar. 22] 39% Jan. 10 
12,000|| First & ref sinking fund 5e_...1974|F Aj} 22 35 2716 Sale |____- 24%| 22 Mar. 22) 27% Mar. 1|]} 22 Mar. 22/40 Jan. 11 
5,000]|Lem Vall Harbor Term ist 5s. ...1954)F 4|| 62 Sale || 50 56%] 31 40 |36 Mar. 23) 50% Mar. 4/| 36 Mar. 23) 62 Jan. 3 
59,000||Lehm V (N Y) let gu @ 4}e._..._- 1940/3 Jij..___ ____- 50 Sale | 28 3734] 36 Mar.22} 50 Mar. 1|] 36 Mar. 22) 50% Feb. 
556 ,000]/Leb Val (Pa) gen con g és _..... 3003|M Ni; 29%4 Sale || 2314 Sale | 12% Sale | 1134 Mar.31| 24. Mar. 1|| 1134 Mar. 31] 304% Jan. 7 
130,000]| Gen coms 4e......-..-....-- 2003|M@ Ni; 31% Sale || 235% 25%] 13 Sale | 13° Mar.31| 24% Mar. 2/| 13  Mar.31| 32 Jan. 3 
89,000]]| Gen consol Ss --.......-..-_-- 2003|M Nj} 38 Sale || 30 Sale | 18% Sale | 17 Mar. 29) 3014 Mar. 3]| 17 Mar.29} 40 Jan. 12 
bigspaip dc Leh Vall Ter Ry ist gu ¢ Se. ....1941/4 O}]_.... 8434||___ __ 69%] 41 BOUT. occ bial cae ee ce Sane CR oa i oe 
13,000]|Lex & East ist gu Se.._....._._. 1965)A O}}11734 124 //1133%% 124° |____- 115 {115 Mar. 11|115% Mar. 11/j113% Feb. 7/118 Jan. 4 
27,000 & Myers Tobacco 7e.....1944/4 9)/130%¢ 132 |/12934 1304|129 130%]129 Mar. 22/130 Mar.11/)/129 Mar.22/131 Jan. 5 
pk MO ea rere etre 1951)F Ajii24 = Sale |/123 24 112134 127 +|12134 mar. 25|/123% Mar. 5]|121% Mar. 251126 Jan. 19 
177,000]|Liquid Carbonic 4s conv debs_--1947|J Dj/1044 106 ||10514 Sale | 99 Sale | 99 Mar. 31/105% s.ar. 3|] 99 Mar. 31/106% Jan. 11 
27. ioo)tacmetnes Paes ite <--Astele A! 96xt Sale |"9835 sans'| 9035 Bata’ 9995 Marat sos aiar-ail 5095 waa 15 
, "sInce ec entiad 4 e % Sale | 9414 Sale | 9414 Mar. 31| 98% Mar. 5|| 9444 Mar. 31 an. 
48,000||Lombard Elec 7s ~-------1952|5 p| Sigs 64 60 62 | 55% Sale | 5534 Mar. 31 625¢ Mar. 12/| 55% Mar. 31| 63% Jan. 18 
v, §,006||Vomg letand gan @ ta. ~----------a9aa/8, Bllio0% “—--.|lid05, ”° |ioaxg 7° |i90% Mar 98li908a Mar allioo% Mar. 25]100%6 Jan. 17 
« wewennn en 1988/9 YI100% -..-- | eee 100% _---- ar. %, Mar. 4 Mar. an. 
5000 Unified ee enwnnnnn----- 1069) Si] 8315 86 85% 9114|___-- 87 | 87 Mar. 10 ar.10}] 85 Feb. 14] 87. Mar. 10 
19,000 Guar ¢ BEET Windedeccousd: as 4949|M 31/8534 87 87 ye Sia 7914] 80 Mar. 28} 87% Mar. 3|| 80 Mar. 28] 88% Jan. 12 
I noc oncinee 1949/M Sji 84-86 86 SY) aa 81 83 Mar. 22) 88% Mar. 2]! 83. Mar. 22] 8844 Mar. 2 
30'000 Lortilasd (P) Co deb 7e.......... 1944|4 O1/127 129 ||1291¢ Sale |12714 Sale |126% solar. 28)/129'4 Mar. 11/1264 Mar. 28|129% Mar. 1 
54.000 ea Lape i A: | ap, 1951(F Ajj120 122 17. Sale {116 -1174%}11644 Mar. 23|118% Mar. 11//115% Feb. 4/122% Jan. 17 
218,000 & Ark lst 5s series A..1969/3 Jj) 72 Sale || 7714 Sale | 64 Sale | 64 Mar.31| 77% Mar. 1|} 60% Jan. 26] 79% Feb. 26 
For footnotes, see page 30. | 
| 
| i | 


























26 N. Y. STOCK EXCHANGE—BONDS 
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Sales in BONDS a Price, PRICES IN MARCH RANGE SINCE JAN. 1 
ar . 
Value N. ¥. 8STOC EXCHANGE {5c 1938 Mar.1 ; Mar.31 , Lowest Hughes Lowest — Highest 
oe } 
Bid Ask|| Bid Ask Bid Ask! Sale Prices Sale Prices Sale Prices Sale Prices 
,000]Louisville Gas & Elec 3}4s.----- 1966|M S|,103% Sale ||103% 104 |102% Sale 102% Mar.31|104 Mar. 2//102% Feb. 2/104 Feb. 26 
70.000 Vou & Jett Bridge eu ae dud a mS 1088 109% 10838 Sale |_.... 104% 105. Mar. 26|107% Mar. 4||105 Feb. 23\107% Mar. 4 
Louisville ashville —_ 
° / 99% Mar. 28/105 Jan. 3 
TAB. OR0) Vt Bat a gc -woBaaala lB yg Sle 198, Sate [20026 Sane | 996 Rear. BAER Mr 2% Mar BOS dee: 
121,000] tet & ref 4340 veries G_.......2003|A O|| 93. Sale || 93°. Sale | 79% Bale 79% Mar sh 33 i pear } 79% ped $k 83 96 An = 
87090 pad ape pF be OM ote ein aeeslA ° ot 58 80% Bor Bi 5 Sale | 70 Mar.31| 82. Mar. 5]| 70 Mar. 31) 82 Mar. 5 
; Paducah & Mem Div 4s....__. 1940/F A||107 107 1B > bnne~ «di ntienhhad koa seme nel 105% Jan, 28)107% Jan. 12 
4,000] st Loute Div 24 gold 3e_..-.-- 1980|M 8 “96 || 8034 Sale | 80 Sale Mar. 3i| 82. Mar.30|| 78 Feb. 28] 80% Mar. 1 
8,000] Mob & Mont@ ist ¢ 430...-._- 1945|M S||112. Sale _.1114%|111 Mar. 26/111% Mar. 8|j111_ Mar. 26/112" Jan. 3 
25.008 macs joins Monon 40..---196212, lili 1h 106% i 1383 Sale 10634 Mar. 34 107% Mar. 5 1063 oy 28 iit oe. ¥ 
’ Atl K & Cin di ° SSeS: 1955 ale ° ° 
1,000 Lower Austrian Hydro Biec 6140_1944|F sighlar hate We. aus. WE Ioaohe ag90.—s« Maar.. Zia ar. 7i| 98 Jan. ” 98% Feb. 17 
43,000|McCrory Stores Corp s f deb 58_.1951|M N|| 99 9914||10034 101%} 99% Sale | 9914 Mar. 3110144 Mar. 18|| 99% Mar. 31/1011 Feb. 25 
225,000|McKesson & Robbins deb 5is0...1950/M = 99 —_ 190° Sale | 93% “—_ 93% Mar. $1 199 sine. : se rey $} 19033 =: 13 
3 O01 Gen wane dea aortee Aen 188013 D 4 374 55 84 "45°" Sale | 45 Mar.25) 51 Mar.11/| 45 Jan. 19 55 Jan. 4 
’ *teManset: Sugar Ist « f 746._...1942)A O rt x FY br Srey a 35 Mar.18} 40 Mar. 3 a ae ii 45 oy 18 
-ses tes of deposit.....-.-.-.- awn ae . enn oop 2 £.., eebbnloaneed. be eebnese ene. cereus . e 
89,000] 20-yr 40 5 f.............Feb 1 M 5814 Mar. 15|| 20 Mar. 29) 2814 Mar. 15 
218:000 somtnahactas thy GN ¥) con ¢ €0..1990 AO By 3 387 gi is Bale 17% Mar 31 32 34 Mar. 3 17% Mar. 3} 32 Jan. 13 
17,000 tes of EA ale 2 ale J ; 4 
y Mar.18|| 10 Mar. 25} 14°. Mar.18 
10 Sool eta en ha aie ine Barr 20:3 | 13% -55--|| 127% 38%-55-- 13 118 Mar 38175 Mar.29ll 70 Mar. 29172 Mar. 29 
9:000 saaniie TR Donnth Linas ist da-- 1000/0 N 85 90 90 93 | 88 Mar.16| 91 Mar. 24/| 85 Jan. 6/91 Mar. 24 
1,000 se eae vgtapes - gee ee 70 14 70 oe oa Gah £0 70 Mar 70 Mar.18/]| 70 Jan. 24) 70 Jan. 24 
——---= an NW st gu Dawei Sr onoce ----- a es ee | et ae eo Le ee 
3 4 7351165 Mar. 26 Feb. 16 
26 OOD earn eeeee Ee cee we i teeIG Sil S254 Sale'll SS 86 | 9654 Gale | 86 Mar. 26) 10 uc Mar. 26| $4 Jan. 3] 97 eb. 10 
74,000|Mead Corp 6s with warrants_____ i tt 98° 985%|| 99% Sale | 94 Sale | 94 Mar.31/100 Mar. 3]| 94 Jan. 31/100 Feb. 28 
82,000|Metropolitan Edison 434s ser D..1968/M 8||108 Sale ||108%4 Sale |103% 10714|107% Mar. 29/109 Mar. 4|/107}4 Mar. 29}1 Mar. 4 
,000|Met Water, -"1950/A O}]101  10234//102% 104 [100% Sale |100% Mar. 31|102% Mar. 14/|100% Mar. 31/103% Feb. 8 
1aOOl op otaee Wee Dade Wie Onis aac aeeelh all bse 86 "655 $5¢| 10858 Sale [858 Mar. 30l 654 Mar. 4l| 5%¢ Jan. 211 "¢s4 Feb. 18 
didiiees ee ee ee ae TELE sdeten : 1 2 tS; BRlewdwn GRGlodcwine Godsstdsncccn coccaghimocsce corertincecse eeocce 
"8000}eading Mill Mach fee « ta Tec eta 7a, --=4980)3 D 20 27277]| 20% 22222|22227 2272) 34°* iar 714]°34-~ Miars 14||"34"~ Mar 14)-347~ Mar? 14 
it 
ommeuth City Ate Line ipo-------taaae Z asia 192 RS 100 wnene Oi isnsess Sdadaclosansngneenel on. ae san. 
eececse gold Ri abosooded sede bas ghee clo tens =o | es ee ee ee 
119,000 lst gold LS eee Reeieanenid tosalMt N 108 104 Sean 100% 9234 933{ Mar. 29] 9654 Mar. 15 93%4 Mar 29 103 Jan. 13 
~B000|temidiand of NJ let ext Se... 1940/4 O}] 18 24 «|| 16% 19 o338 15%| 1614 Mar. 16] 1834 Mar. 11|| 15% Feb 19% Jan. 12 
217,000] Milw EI Ry & Lt let & ref Se ser B1961|J D||100% Sale ||1001%4 Sale | 98% Sale | 9814 Mar.30|101. Mar. 98% Mar. 30/102 Jan. 11 
; 1st mtge gold 5s__._-......._- 1971/3 3|| 99 Sale 90 5¢ 100 | 97% Sale | 97% Mar.31|100% Mar. 97% ed rH 101% Jan. 19 
1,000 t**Mil & Nor ist ext 414s (1880)_. 1934|J D 95 77 95 51 7 Mar. 17 Mar.15]| 77 ar. 
rena aday Sige a oe ae a il .. ee ee ae ee 2 2 
Ghce0n ext BS EEC ee oe septs atti ciple apiece, de? Wala sl ee Gi cates an aan tees Si . . 
19,000] t°mul Soork N W let du 40.22.” 1947|M & 15% Sale 18% 25 13} 15 | 14 Mar.25 19 Mar.10| 14 Mar.25|) 299 Feb. 23 
31.000|$oMina & St Loule Se cele loss MNI| diz 8 126 Bsc] f Sate |[--4 77 “Marsai|" 6% Mar_-2\|" "4" Mar. 3il-~63z Feb. 38 
47, Sist & refund gold 4s. Dr edietenli 1949|M 8 2% Sale 2% 3 a 3 2 Mar.26| 2% Mar.16)) 2 Mar. 26 3 Jan. i 
Bn a SER esd wake iS ANG seas 1G le | 288 Sag | 2 Mae GU) TMT eg Mes) 1g Bee: 
47:000| 1st cone Se dtd aa to int... 3}; 12% Sale ||} 12 13%| 7% 9 734 Mar.30| 13. Mar. 8|| 734 Mar. 30] 14% Feb. 18 
35,000] tet & ref 68 series a}, 3 7 5% Sale | 3 5%| 314 Mar.30| 634 Mar. 2|| 334 Mar. 30! 61% Mar. 2 
Y ¢i5-year @5i40.. __.-....___- el] 534 Sale Ys, 4% 1% 3% 3x3 Mar.30| 4 Mar. 7|| 2% Mar. 30] 5% Jan. 3 
102.000] ist ref 5s series 3i| 60° +66 || 67 71%, 6034 65 | 6014 Mar.30| 69 Mar. 5/] 604 Jan. 10] 69° Mar. 5 
tu St P&S SM & ee 
eceece erm @ Ses! a a ae a eS ee 
a1, ¢Missouri-IJUinote RR ae! 3 3\| 34. «47°71 88" ©3914) 181f “35° | 25” “Mar. 26) 2834 Mar. 8]| 25. Mar. 26)°34if Jan. 8 
87°000 bonne a te 6 adepibaen jeonld Dj| 67 6834|| 62 36° 48 Sale | 48 Mar.31|] 6434 Mar. 3/| 48 Mar.31] 67° Jan. 4 
264,000 Seiad tone oer d Jl] 4556 Sale || 47% Sale | 28% Sale 2834 Mar.31] 4754 Mar. 2/| 2844 Mar. 31] 4914 Feb. 24 
61,000] 40-year 4s series B_______- 1962|J3 J Sale || 4054 411%] 293% Sale ; 28 Mar.29| 42 Mar. 3]| 28 Mar. 29] 421% Feb. 24 
2'000| Pr lien mtge 4s ser D_______.1978]) J]| 38% 49 |/___-- <= | be 30 | 37 Mar.16| 37  Mar.16|| 35 Jan. 25] 45° Feb. 26 
154,000 aoe aajuet So carte A Jan 1967/A Oj] 23° Sale || 22 Sale | 10 Sale | 10 Mar.31| 23% Mar. 2)| 10 Mar. 31] 23% Jan. 12 
135.090 “tee & setoud © seetee Es 1965|F 8 20% Sale || 24% Sale 7 Sale i7 Mer. 3 24% ane. ak 7 pias. $s 254 we. 36 
539,000] General pd appa f----s555|M S 7% Sale || 6% Sale| 4 Sale| 4 Mar.31| 7 Mar. | 4 31 Jan. 10 
455,000] let & ref Se series F _.__....1977/M N|| 2034 Sale || 2344 Sale | 1614 Sale | 1644 Mar.31| 24% Mar. 2|| 1634 Mar. 31] 254% Feb. 25 
35.000 *Certificates of deposit ..___._..|---- Be oe a 16 17% 16 Mar. 29] 2134 Mar. 4|| 16 ar. 29] 23°° Feb. 26 
225,000 let & ref @ Ss ser G eo MN 18% Sale || 24 ‘Sale 1656 17% 17% Mar. 30 24% Mar } 1736 Mar. 30 25 Feb 26 
’ Certificates o Di). ost ine 2 (esttwailonned acanwel 2 — aanabe * - 
x Convertible oo 1949|M O|| 5% Sale 55% Sale Sale 3 .30| 55% Mar. li} 3 ar. 30 ¥% Jan. 11 
$30'009 let ret gold de veriee «lies 1980|A A 19% Sale on” Sale 16% Sale | 16% Mar. 31| 24% Mar. 1 163 Mar. 3 254 Feb. 26 
“ on Cer cates o eposit tipi tone Bae | dabewdtliassocs nnaoel SE . unmees enbeeok Stebeeeneces. Saeane . e 
0 lst & ret 5 T csetiah -cnncole 20% 2114|| 24 Sale | 1634 Sale ; 1614 Mar. 31] 24% Mar. 1]|} 16% Mar. 31] 254 Feb. 26 
7 “meee a 19” sale’|| 923 Oe 18° Sais | is? Mar.31| 19° Mar.17|| 18° Mar. 31] 33° rep. 26 
“7.500 temenase a Onis aoe Bold done easlaa Biliz77> Fe ||_°8°S $8,,| 89S 88 l-a5--aaar> al 7077 Mar. al! 70"” Mass al-7977 Mara 
8:000| *Momtgomery Div ist ¢ 5s _...1947/F A'| 171% Sale | 181{ Sale | 11% 18%| 16 Mar. 9] 18% Mar. 2} 16 Mar. 91 21% Jan. 12 
210,000] *Refunding & Improv't 4348 __1977 us 12% 18% 14 gale 6, ty! 874 nee an 14% rd 3 8% ae. 3 14 Jan. 1} 
o t . ° ° > 
37000 uohewh br baat ist gu @ 4s_____ “joei|M S ashe 78 58 Sale : 63° 57% Mar. 2} 58 Mar. 1j|| 57% Mar. 2 58" Mar. 1 
37,000|Monongahela Ry Ist M 4s ser A_.1960|M Njj107 Sale ||104% 107 |101 Sale {101 Mar.24/105 Mar. 4)/101 Mar. 24/107% Jan. 5 
157,000| tee mage 43a ne PUP Serr ecola oll102%% sale |1102% Sale | 99 Sale | 99 Mar.31/104 Mar.10l] 99 Mar.31\104 Jan. 20 
. 6s debentures._-_____.._..... Yea 92%|_._-- 89%| 89144 Mar. 2! 93% Mar. 18|| 8944 Mar 2| 94% Jan. 18 
187 ,000|Montana Power Ist & ref 3%s_._1966|J D Sale 1% Sale | 8634 Sale | 865 Mar.31] 92 Mar. 7|; 86% Mar. 31 901 an. 15 
,000|Mont Tram ist & ref 58 series A_.1941|J J|}100 100%||1003{ Sale | 97 99 | 99% Mar. 25|100% Mar. 1|| 994% Mar. 25/101 Feb. 23 
3,000] General & refunding 5s A_____ 1955)A Oj|____- 77 36ll.cess 78 |71 75%| 73 Mar. 8 Mar. 14 Mar. 8| 74 ar. 14 
PATH soos ee, bey 4 ants oo cone teed rf EZIB)-~-onn ~ooseaicssse sresreenseris ROMP RSicnoee= cuszee 
"Vill Geek atetiseee. 72-2777 Oll2272> 7556122777 "BO "| 71. 7536| 74 Mae 34] 74" ” Marl 24ll"747~ Mar. 241-747~ "Marl34 
94,000| Morris & Essex ist Gu 3}48___..- 2000|/3 Di; 71% Sale 65% Sale | 50% 60 58 Mar. 25) 6534 Mar. 1|| 5644 Jan. 27/ 71% Jan. 3 
25'000| Constr M SeeerA............ 955|MNI|| 60. Sale || 56. Sale |____- 52%| 52 Mar.29| 57. Mar. 1|| 52. Mar. 29] 62°” Jan. 19 
45,000| Constr M 4s ser B....._-.-- 1955|MN|| 49% Sale ol is 51%| 35 43 | 45 ar. 25| 52% Mar. 5) 45 Mar. 25) 55% Jan. 15 
5,000|Mutual Fuel Gas ist gu 5e...____ 1947|M NI/113 54 11434||11234 113%4|112 11434|112% Mar. 30|112% Mar. 30||112% Mar. 30/113% Jan. 19 
Cinkin ounial Mutual Union Tel 5e__......... 1941/M Njj_-._. -----|/_---- -.---|----- 105 wemtbad RObeSGlDnheee SBeenaslinecnee SHSCOels cease eoeoce 
000|Nash F All 6 71 67 | 61 Sale | 61 Mar.30] 63% Mar. 26/| 61 Jan. 29] 68 Jan. 5 
52'000 reneing tap Kk Ph Fogg 33 33 34° $3 25 |18 Sale |18 Mar.31 26% Mar.10|| 18 Mar.31] 28 Feb. 17 
5a6'ohe Netionel Acese 4)60 extended... 1946/), D Ha 10036 180 100 Bf ae oars Bf x Bee. sv 186 + pel ae a + ad ae int Mar 33 
¥ tional Dai rod deb 3 "51 ale ale ale ar. A an. 
240 :000|Nat Distillers Products deb asee. 1945|M NIl105°* Sale |\104% Sale |100%¢ Sale [100° Mar. 30|10534 Mar. 15 Mar. 30/106 Jan. 6 
National Rys of Mexico— 
eae aentl 414s Jan 1914 coupon on. ..1957|J J eas 1 TR, Indgce aconcleccomis canedaeesehest Gee nen ean owe 
wenhed oitte See ME on TE. “= ge“ 208 woenni-n-~ cevrmfooro=e wenceai-shee™ SerebrBintaons trehetintnnay seecce 
cits asia uly > ae ii edendinenwe eunndiiewancimnnenulséihwan dae Beek ee 
78.000|  *Assent warr & rete No 40.1957|----|| 13% 2%|| 134 -2%| 1” 7234)" "13% Mar _30| 234 Mar. 3]|" "13; Mar_30] "337 Feb. 38 
senuen - soe sog6 ensoen 60... ..2977/8 , 2 Saeee, BIE Gneccleccae ccagelecn cde endeuntiébuud. Gusedee Bn. 2 
guiien nie s Ap cou a de EET FS a a SEE) at! PRE aR a Re Se oR 
17,000) SAssone ware & rots No 5 oa-1977 ~---l| 18 2%il 3° ~8Rl I” 3 % Mar.30| 23% Mar. 8||"~~ 3% Mar_30|" "33; Feb. 38 
a 
22,000] *Assent ware é& rete No 4ua_..192613 sil 2% 2%|| 3. Sale| 136 2%1 1% Mar.29] 3 Mar. 1\| 19¢ Feb. 231 3% Feb. 28 
5,000 oe Aaen £206 conan ca BEES. 1951/4 © 1 Pa is 1% mh iinebat «same 1% Mar. 26] 1% Mar. 26]! 1% Mar. 26) 1% Feb. 15 
$1,000)" *Assene ware & rete Nodoa.t9si|----||_ 18 334 25% Sale| 1% Sale"|- "134 ‘Mar 96] -254 ‘Mar-”i}|""134 Mar. 20] "35; “Feb. 38 
153,000 aoe Suaet Sas Gee mate 0 F de Me hh 1966)7 a 107 +=Sale 198 Sale 198 ri 103. Mar.31}107 Mar. 11/103 Mar.31/107\% Jan. 5 
ase wine auge st @ 4e_______ 1954 are wegen squngelesnced soe Sedegeens a Heesebladecad yoccce 
2,000 Newark Gonso! Gas aR AAG t9aa|J D 117 119% 119% “353; 116 120, |119 “Mar. 21]11934 Mar. “4||116}4 Feb. "3/1193 ‘Mar. “4 
ieten io ool ew Engla con 1945 High th ¥ aac pecs seseggléesaes Sedccetunerhen Bae cease bheed wo ccose 
6,000] *Goms quar 40.0 ioasid di] 25% 33 || 2554 3934/2434 30%4|3434 Marl18| 2534 Mar, 0|1"3434 Mar. is 3913 Feb. "33 
For footnotes, see page 30. 
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Sales in | BONDS 83 Price PRICES IN MARCH RANGE SINCE JAN. 1 
March | §5 Jan. 3 
Value ‘| N.Y. STOCK EXCHANGE Ea. 1938 Mar.1 | Mar. 31 Lowest | Highest Lowest Highes 
5 000]| New 3 mle i2hit 135 % 8 Se" 11935 133 ye Mar 31 198°" Maen 3 yr San ey 125 Wee 3 
, ngland T & T 30-yr 5e A_..1952 too 123 ale 4 Mar ar. an. ar. 
34,000 Sache rede Pst ticks insta 1961 ily 4 iz 123 5 121 121% Sale {121 Mar. 16 121% Mar. 1//120% Jan. 8|122% Feb. 10 
pation S's N J Junction RR gu ist 4s......1986/¢ 4/|_._.. 95 || 78 O5 ee Pe eee rrr) Serer eer 
126,000}IN J Pow & Light ist 4%s8.. .---- 1960}4 O}1107 107%%4||106% Sale |105% Sale |105% Mar. 31 a ey | 105% Mar. 31/108 Jan. 31 
9 ,000||New Orleans Great Nor 58 ser A..1983)3 j|| 57 65 59% Sale |.___. 59%| 58 Mar. 7 ar. 3)| 58 Mar. 7| 64% Jan. 27 
13 ,000||N O & N’eastern ref 448 series A-1952)3 Jj| 45 52 41 Sale | 32 40 34 Mar. 11 rt Mar: 1}} 34 Mar.11 Jan. 14 
110,000|| New Orleane’S let & ret Se A..-1952/4 O|/ 97 Sale 92 Sale | 87 Sale | 87 Mar.31| 93 Mar. 7|| 87 Mar.31| 98% Jan. 8 
220,000]} ist & ref 5e series B_.....--.-- 513 Dil 96% Sale || 90 841% Sale | 844% Mar. 31] 92% Mar. 4/| 84344 Mar.31| 98% Jan. 4 
67 ,000||New Orleans Term ist 4s guar... issale Sipe ted 63% 65 47% Sale ar. 31) 64% Mar. 2/| 47 Mar.31| 76 Jan. of 
16 ,000]|t**N O Tex & Mex income 5s....- 1935/4 O}]____- 30 34 15 27%| 28 Mar.17} 29 Mar. 10 Jan. 7| 31 # Feb. 
25,000] ofiret Se Caen nqeneRTa 1954/4 Cll 34. 36 =|] 32% 36 | 23% Sale | 22 Mar.30) 33 Mar. 4/| 22. Mar.30| 36 Feb. 18 
anseu *Certificates of deposit.....--.-|_..- ae i oS 7 i peas ee ees ee ee ee 
26,000}} « gold Se series C.....195¢/7 Aji 34 42 32% 37%| 24 Sale | 22 Mar.30) 24 Mar.31|]| 22 Mar.31| 35% Jan. 17 
% lst 4s series D......------- F Ali 30 49 31% Sale 29 28% Mar. 18|°31% Mar. 1j| 284 Jan. 27| 33% Feb. 25 
98,000]| First 56 series A__.._-.-.-- 1954/A O]] 351% Sale Sale | 23% Sale ar.30/ 35 Mar. 1|} 22 ar. 30] 37. Feb. 17 
3 *Certificates of deposit......---|____ 3 35%|----- 29%| 30% Mar. 17| 33 ar. 3]| 30% Mar.17| 35% Feb. 21 
15,000||Npt & Cin B gen gu @ 4540 _-__- 194515, j//110%% -_--- 110% ----- 110% Sale |110% Mar. 5]110% Mar. 5||11034 Feb. 17|111% Jan. 8 
213, go tee cerles a Se 99R|F A Sale || 74% Sale | 57 Sale | 55 Mar. 74% Mar. 1/| 55 Mar.29| 82 Jan. 3 
178, 10-year 3%s8 secured s f....-.- 1946/4 O]] 91% Sale || 81 Sale | 65 Sale | 65 Mar. 31 ar. 1])|65 Mar.31}) 91% Jan. $ 
561, Ref & Impt 4s series A... .-- 2013)4 O|| 64% Sale || 57% Sale | 38% Sale | 383% Mar.31| 57% Mar. 1j] 383 Mar. 31] 65% Jan. 1 
703, Ref & impt 5e series C__..__-- 2013/4 O]| 71 + Sale || 64 Sale |} 44% Sale | 44 ar. 30) 6434 Mar. 1|| 44 Mar.3)| 73 Jan. 11 
530,000]| Conv secured 34{8...--..----- 1952iM Ni| 83. Sale || 75 Sale | 54 Sale | 54 Mar.29| 75 Mar. 1j| 54 Mar.29 Jan. 10 
211,000|in YC & HR @ mtge 3s..-..-_- 1997/3 9i| 93 94%|| 89 Sale | 80 Sale | 80 Mar.31} 89% Mar. 3|| 80 Mar. 31 94% Jan. 13 
56,000 Ro teat ee yO pr BEM 1942/5 J oats 960 tS ae 8 79 Mar.28| 87 Mar.11|]| 79 Mar. 28 Jan. 13 
457,000]| Ref & impt. 434s series A.-..-.-- 2013/A O|| 64% Sale || 57% Sale |; 39% Sale | 39344 Mar. 31) 57% Mar. 1)| 39% Mar. 31 6s Jan. 11 
38,000]| Lake Shore coll ¢ 3s...----- F All 81344 8534|| 76 Sale | 54% 62 Mar.18| 77 Mar. 1|]| 60. Mar. 18} 82% Jan. 17 
5,000 == Cons cod 0 308 . -1998/F al] 75 853%4|| 73% Sale | 554% 57%] 73% Mar 73% Mar. 1|| 73% Feb. 10} 84 Jan. 11 
Ni ica t Louis— 
296 ,000 pial. Ssgn orton y eG 1974/4 Ol] 74 Sale || 55 Sale | 32% 34%] 33. Mar.26) 55 Mar. 1/| 33. Mar.26| 74 Jan. 3 
701,000} Refunding 4348 series C_-_._.1978|M S/| 6 Sale || 47 Sale | 285 Sale | 27% Mar. 29] 48% Mar. 1|| 27% Mar.29] 62 Jan. 3 
155,000]] 3-year 6s.............--- 193814 O|| 77. Sale || 62 Sale | 30% Sale | 30 Mar.31/ 62 Mar. 1{} 30 Mar.31] 77 Jan. 3 
35,000}] 4s collateral trust... ......---- 1946/7 All 90. Sale || 77% Sale |-_-_-- 62%, 65 Mar. 26) 77% Mar. 1]| 65 Mar.26| 90 Jan. 3 
2,000]| ist mtge 34s extended to_---- oe eer 84 «ee eee 79%| 82 Mar. 9] 82% Mar. 9j]/ 82 Mar. 9}] 95% Jan. 6 
283 ,000 N ¥ Connecting let gu 4360 A..-1988 # A||107%4 108%||106 107 {100% Sale {100 Mar. 26/1064 Mar. 2/}100 Mar.26/108 Jan. 7 
12,000]| tet gtd Se series B...........- 953\F Al|109% _____||106%4 —---- 103% 1064%4]104 Mar. 25/1064, Mar.11/|104 Mar. 25)109% Jan. 4 
96,000]IN ¥ Dock ist gold 4s........---- 1951/F Al] 48% Sale || 53% Sale | 46% Sale | 394 Mar. 30) 53% Mar. 39 Mar. 30 - 26 
343,000]| Serial 5s g notes____._.__..__- 1938/A O}] 46 47%|| 59. Sale | 82. Sale | 47 Mar.11/ 82. Mar. 31 Fe 82 Mar.3l 
64,000 rtificates of deposit....------|__-_- 43 49 54 i 59 | 45 Sale | 40 Mar. 29) 56% Mar. 2/| 40 Mar. 29) 58% Feb. 28 
163,000|IN Y Edison 3 series D__....-- 1965/A O11/103 Sale ||104% Sale {103% Sale |103 Mar. 30/104% Mar. 16//102% Jan. 29)104% Jan. 19 
141,000]} 1st lien & ret 3 ocories B Miia! 1966/A O}/103 Sale ||104% Sale |102% Sale |102% Mar. 31/104% Mar. 18//10244 Mar. 31/1041 Mar. 18 
Y& See . 
30,000 Gas it & Pow 5Se.....- 1948 2 %\j124 124%|123%{ 1241%4|1223%4 Mar. 7/1243 Mar. 22//122 Jan. 28)12434 Mar. 22 
21,000 © Fosenans cemmp tile 6 alee : 133% 173% 114 114%4|114\% Sale {114% Mar. 15)114% Mar. 29//113% Jan. 4/114% Mar. 29 
5,000)'*N Y & Greenwood Lake 5s --..-- 1946iM Nij___ 84 22 39%} 15 25 22 Mar. sal 22 Mar.12)/ 22 Mar.12} 22 Mar. 12 
2,000] N ¥ & Harlem ¢ 3s. ...-.------ 2000im N mer + St, ; | Se: Beieinen 100 {100 Mar.30100 Mar.30/100 Mar.30|103 Jan. 26 
4,000] N ¥ Lack & W 4s ser A_...1973|M N)|_____ 60 ines 65 65 Mar.15| 70 Mar. 3 Feb. 24; 80 Jan. 5 
6,000} Guar 4} series B_..-...----. N Nij-...- 93%||----- 90 |----- 91 | 75 Mar 75 Mar. 3|| 75 Mar. 3193 Jan. 22 
im Se 3 NY LE & W Coal & RR 540__..1942/m N||_____ eel eae wensne Sseehibnosne sntbenetvnnd SPMMEE ke hbOe Giese 
aaomeial *Dock & Impt 1 caagooneers Te Occ. patellieaena LE laance 199 adcdns eoscienls ip eien wen inn Kase Eee CS UULE Deloes 
8,000]|N Y & Long Branch gen 9411M 8|| 99 100%/| 95 97%|----- 95 Mar. 8) 964 Mar. 7|| 95 Mar. 8| 96% Mar. 7 
aeeeep t°N Y & NEng Bost Ferm “da -21938 “e  Epgeee mine a wnene DD) ncane mnnesnleocece cnwndol is sass wescns| locus dédene 
oN Y New Haven 
7,000 . *Non-conyv debenture 46... -..- 1947\m 8)| 17% 24 12% 19%) 12% 20 17% Mar. 9 17% Mar. 9// 16% Feb. 2/ 19 - 13 
7,000]| ¢Non-conv debenture 3348. _.-1947/4 O]] 16 35 14% 35 12 163%] 16% Mar. 8 17% Mar. 9j/ 15% Jan. 20] 17 11 
16,000 *Non-convy debenture 3s... -1954/A O|] 16 30 13 15 17% Mar. 9 17% Mar. Q// 15% Jan. 27] 19 — 
,000 *Non-conyv debenture 46. ....- 1955\3  J3|| 17 Sale 18 % Sale 12 17 15% Mar. 17' 17% Mar. g 15% Mar. 17/} 21 Jan. 1 
125,000]| ¢Non-conv debenture 4s_ -.--- 1956|m N/| 17 25 25 12% 16 12% Mar.30 17% Mar. 9// 12% Mar.30| 20% Jan. 
,000]| ¢Convertibie debenture 3s .1956|5 || 17 Sale 183 Sale 3 15%] 12% Mar. 25, 1654 Mar. 2]| 12% Mar. 25) 18% Jan. 1 
246,000]| Convertible debenture 66....1948/3 J|| 2134 Sale || 20% Sale | 16% Sale | 15% Mar 20% Mar. 1'| 15% Mar. 29] 23% Jan. 12 
70,000 Getatenad toust Se BR adh 7 ak ER EY 1940/4 O|| 34° Sale || 30 Sale |_-.-- 23 44| 23% Mar. 28) 31% Mar. 8] 23% Mar.28] 35 Jan. 11 
95,000]| *Debenture 4s_._._....------ 1957iM NI] 10% 11% 14%] 5 Sale| 5 ar.31] 9 ar. 7} 5 Mar.31} 12 Jan. 1 
109,000 sine & vet 4ise set of 1927__- -1967|) Dj| 21% Sale || 22 Sale | 15% Sale | 15% Mar.31| 22 Mar. li| 15% Mar.31) 23. Jan. 12 
116'000 ph a Sh gta 3 3 “10” ‘Sal oa Sat Oa Mar. 3i {0 Mar # Oa a: ai 10% — 1 
’ *N ¥ Ont & West ist @ 40..-.--- MS 9 Sale ale ale ar. ar. an 
26,000 , ten hagas tts 2 Alaa! 1955|3 D e 6% %| 4% Sale 4 ar.30]) 6% - 2]| 4 Mar.30 ‘eb. 
a SY E Pocusmtot socgnarts -tesals Sil B58 “aor“| oes (ag "| See pa" anna mos toobesenas oor anon oad ooaas oes 
connoe tnam Iiet con guar os--- =s--- eecese coon esfon no s- ooo -ai]--~---_----~-]_-.--- ----ne 
46,00 ay & Gone See 3}4s8..-1965|M NI/107. ‘Sale ||/1074% 1084%|106% Sale |106% Mar. 14/108 3}}106 Jan. 28)10854 Feb. 26 
New York Railwa: rp 
23,000}] ¢Prior lien 6s stl 1958/3 Jj| 92% Sale || 99 Sale | 91 9534| 92 Mar. a 9074 Mar. 11|| 92. Mar.29| 9934 Feb. 26 
2,000]\ni ¥ & Rich Gas ist 6s A_.....-.- 1951|m Nj} 90 96 3%/||----- 77 72 73 76% Mar 5|| 7414 Feb. 18] 94% Jan. 4 
53,000]|New York Steam ist 6s ser A-...1947)M N//106 107 ||105% 107 [104% Sale 104% Mar. 3i 1063 Mar. 17||104 Feb. 8/106% Jan. 21 
72,000)| tet mortgage Se_....-.....---- MN//106 ____- 97% 10435/104_ Sale Mar. 4/105 Mar. 9/1104 Mar. 4/106% Jan. 7 
’ ist mortgage 58.........------ 1956'M N//1055% Sale ||104% Sale {103% Sale 1033 Mar. 30 10356 Mar. 14)/10344 Mar.30}106 Jan. 10 
112,000 *eN Y Sucg & Weet let raf 6 50-1937 3 3i| 16 Sale || 12% 13 4 8 7 Mar.30) 12% Mar. 2/| 7 Mar.30} 16 # Jan., 3 
sasasie ’ **Second gold 448 .....------1937|/F A||_.___ 16%]| 9% 12 934|---..-_ ----=-|--..-- ------|| 10 Feb. kl} 11% Jan. 19 
47 ,000 ee... oe All 75% 10%]| .73% 9%] 5% 7 5% Mar. 30} 7% Mar. 9]| 5% Mar.30} 8% Jan. 1 
14,000} ¢rerminal ist gold Se. ......-- 1943|M N/| 43 47 \%4||_41 45 Sale | 4 Mar. 18} 4734 Mar. 9j] 40% Jan. 31] 471% Mar. 9 
251,000 IN ¥ Tel let & 4 #4¥e_....--- 1939|M NI/1065% Sale ||106 Sale |10534 Sale |10534 Mar. 10634 Mar. 1//105% Mar.23|107 Jan. 7 
143,000 | Ref mtge 3s series B_....--- 1967/J 3|}1045_ 105%||/105% Sale |10554 Sale |105% Mar. 1/106% Mar. 21/|104% Jan. 7/1063 Mar. 21 
4,000 IN ¥ Trap Rock ist sf ¢ 6e...---- 1946/3 D|| ate TO lieance 80 62 Mar. 24) 62 Mar. 24/| 62 ar. 24) 62 Mar. 24 
24,000 60. CROMBOE. cn ncccccce -necece= 1946)..../' 68 69 67 70 Sale ' 60 Mar.31) 67. Mar. 5] 60 Mar.31| 70 Jan. 13 
191,000 |t*n ¥Y Westches & Bos let 4349-1946/J J/ 414 Sale Sale 5 3% Mar.29| 5% Mar. 2| 3% Mar.29| 6% Jan. 11 
70,000 |Niagara Falla Power 3}48-_------- 1966)M 8})1065% Sale |)105% 1064/1055 1064)105% M 8}106 4 Mar. 10]/104% Jan. 28/107 Jan. 5 
40,000 | wtag Lock & Ont Pow ist 58 A...1955)4 «//10734 Sale |/107 %|108 Sale |1075 Mar. 2/10834 Mar. 29/1075 Jan. 24/1081 Mar. 31 
39,000 |Niagara Share (Mo) deb 5}4s..-.1950/M N// 95 Sale || 92 94 82% Sale 30] 93. Mar. 3/]] 82 ar. 30) 95% Jan. 
101,000||Nora Rys extl s f 6448_.-------- 1950|4 O}] 98 = Sale Sale | 88 90 86% Mar. 19} 964% Mar. 3]| 861% Mar. 19] 99 an. 4 
225 ,000||*t¢Norfolk South tet & res 58 A-1961/F A/| 10 11%}| 15 Sale 9 Sale 9 Mar.31}/ 16 Mar. 7 31] 163% Feb. 23 
45,000|| ¢Certificates of deposit .........--|_.-. 10% Sale || 15 15%| 9 Sale 9 Mar.31/ 15 Mar. 4! 9 Mar.31] 15% Feb. 17 
4,000||*tenNorfoilz & South ist g 5e....1941|M N/|| 47 70 53 SR Biciatetnices 50 48 + od 22} 53. Mar.16/| 48 Mar.22} 53. Jan. 13 
153 ,000|| Norfolk & West Rv lat con g 4e...1996/4 O]/119%4 Sale ||118 Sale |111 Sale /111 Mar.30/118% Mar. 2//111 Mar.30/119% Jan. 3 
| 165,000)|North American Co deb 5s------- 1961/F A//102 Sale |/1025¢ Sale | 9734 Sale | 973{ Mar.31j103 Mar. 1// 973% Mar.31]104 Jan. 11 
72,000 A..-1957|M 8/|103 Sale ||100% 104 {100% Sale |100% Mar. 31/103% + ah 7||100% Feb. 9/104 Jan. 5 
118,000)|| Deb 54s ser B____----- Aug 15 1963/F Aj/103% Sale ||104% Sale |102% Sale /102 a: 24/104 _. 8/101 Jan. 24/105 Jan. 7 
131,000]} De «2 Se Nov 15 1969|M N//100 ~—s Sale 9934 Sale | 96% Sale | 9634 Mar. 18) 9934 Mar. 1/] 9614 Mar. 18}/103% Jan. 12 
Ep te North Cent gen & ref 58 ser A...1974/M 8//119 Se -Heiiehis SE. beanee LAE. lanabog itu taba ane 4: ft neliiie dat decade ULOk chbenm 
31,000}} Gen & ref 4s series A_....-.. 1974|M 81/115% 119 115 118 {115 Sale |115 Mar.15/115 Mar.15//115 Mar. 15)116% Jan. 28 
t*Northern Ohio Ry ist guar 5s. 
diumita Oct 1 1934 and sub eomenes.-~I7ET4 TE UR, ‘Sonal Sitecicawew «sntecldbaanud “cetheonunh mamas eee Uouk tobeds 
summa SOct 1987 and oub coups Michael otidionane: Te Toeeed Gh Inmace Gliilachewd scctunipecese 64rbdinausl adleeieelcue fincsm 
Stamped as to sale of April 1 1933 
ee | Cp Rae 5 Se Se vacsl.. ce FO) Heneed 90 fenene OB lcenndt eternnle sence pasese ice cces sxsck dcsotines sewook 
575,000]| Norehern Pacific prior lien 48. ..1997/Q 4/| 9214 Sale || 92% Sale | 76% Sale | 76% Mar. 31] 9234 Mar. 2// 763 Mar. 31] 93% Jan. 7 
291,000]} Gen lien ry & Id gt 3e._..Jan 2047/Q F/|| 62% Sale || 61% Sale | 47% Sale ar. 30) 61% Mar. 1|]| 47 Mar.30| 62% Jan. 12 
119,000]| Ref & Impt 4s Series A_...- 2047\5 J 77 67% Sale | 45 Sale | 45 Mar.31/ 68 Mar. 1]/ 45 Mar. 31] 76 an. 1 
585,000]] Ref & Impt é6e Series B_....-- 2047/3 J\| 87% Sale $1 1 Sale | 56% Sale Mar. 29] 82% Mar. 2 Mar. 29] 88% Jan. 1 
24,000}| Ref & Impt 5e Series C.....-- 2047|)5  Jij___- 71 74 48 57 50 Mar. 30) 57% Mar.17]| 50 Mar.30| 79 Jan. 1 
57,000]| Ref & Impt 5s Series D--- ---- 2047/3 Jij_____ 80 72% Sale | 50 Sal 50 Mar.30) 72% Mar. 1 .30] 80 Jan. 1 
BAT INorthern Ry of Calif guar Se. 1948/4 O1110256 _____||/101'% 10234)_-_-- 101 %j__.--. ------]------ ------|]101% Feb. 21/102 Feb. 
onaana Pe enna RENEE GIES GEURNG acONe Chow oo usneciiedars sddnolecace covnclceneos eoonaubbesoad Shans denen ste. bueno cs ahedee 
4,000'}*Ogden & Lake Ch ist guar ¢@ 40.1948/3 J/) 11 13 ll 1 8% 11 10 Mar.11} 11 Mar. 4/} 10 Mar.11} 13 Jan. 
15,000}| 4s stamped_................- 1948/3 Jj} 10 12 10% Sale 6% 8%] 8 Mar.18) 10% Mar. 1]| 8 Mar.18} 12 Jan. 18 
aman Ohio Connecting Ry Ist 4e......1943)M S//108% 108%|/-._-- ..---]-..-. -----|------ ~-----]-----. ------|]108% Jan. 3]/108% Jan. 3 
,000]/Ohio Edison ist mtge 4s......... 1965|M N//102% Sale ||103% Sale | 98% Sale | 98% Mar. 31/104% Mar. 15]|} 9834 Mar. 31|104% Mar. 15 
135,000 See anes Sa 1967|M S//101% Sale ||102% Sale | 99 Sale ar.31)103 | Mar.11/| 99 Mar.31/103 Mar.11 
100,000}} iste mtge 3%s......---.------- 1972|5 Jjj 96% Sale || 974% 984] 94% Sale | 9454 Mar. 31] 9844 Mar. 94% Feb. 2) 98% Mar. 9 
sam mnm Oule Indiana & West Se... .Ape f 8988IQ- Ji)... 2. -- no ollennns aoawnlormns co cenleen ncn cccwgsia scene cece eles once en ccgel-ceeeuperes 
175, kiahoma Gas & Elec 3%{s.....- 1966|/J Dj/101% Sale ||101% Sale {101% Sale 101% rok 31]1024%4 Mar. 1]| 98% Jan. 31/102 . 38 
85,000 woot SR EY ch RE 1946)J Di} 99% 101%/|100 100%4]_-_.- 97% Mar. 18/100% Mar. 2 Mar. 18/100% Jan. 25 
30,000 Power N F fat 5e__.....- 1943)F Aji111% Sale |/1125 113 |112 Sale 112 Mar. 31/113% Mar. 15j//111% Jan. 3/113% Mar. 15 
onsen Ontario Transmiosion ist 5e_....1945)M Njj1115 113 ||11134 113 {113 -..--|-..-.-. ----.-|-...-- .-----}J111% Jan. 4/113 Feb. 23 
129,000 RR & Nav con ¢ 4s. ...-. 9460/3 Dj/10934 Sale ||108% Sale |105 Sale |105 Mar. 28/108% Mar. 4//105 Mar.28/110 Jan. 19 
29,000/|Oregon Short Line Ist con ¢ 5e_.1946/J 3/116 11734//115% Sale |1113%4 Sale |11134 Mar. 31/115% Mar. 1//111344 Mar. 31|116% Jan. 1 
15,000]] 1st guar cons 58 stamped_..... J JN117% _---- EEE oacies 112 Sale |112 Mar. 31/114% Mar. 8/1112 Mar. 31/118% Jan. 10 
311,000}|Ore-Wash RR&Nav Secteret é0.....1968 5 31/105% Sale ||104 Sale | 94 Sale | 94 Mar.31/104% Mar. 4/| 94 Mar. 31/106% Jan. 13 
60,000}|/Otis Steel ist mtge 44s A_...--.- J Jil 66 73% Sal 62% Sale | 62 Mar. 30} 73% Mar. 2/| 62 Mar.30|] 74% Jan. 10 
9,000 Coast Co ist g Se.......- oes 2 eee 5 50 44 55 45% Mar. 7| 46 Mar. 2 Jan. 26] 50 Jan. 18 
232 ,000|| Pacific Ges & El 4s eer G.... ....1964/J Djj109% Sale ||10954 Sale {107% Sale |107% Mar. 30)110% Mar. 8//107% Mar. 30 11036 Mar. 
243,000;| ist & ref mtge 3%{s ser H...... 961\J Dij105%% Sale ||105% Sale |103% Sale |103% Mar. 30)106% Mar. 8|/103% Mar. 30/106% Jan. 1 
339,000)| ist & ref mtge 3}4s ser 1_...... J Dj}101% Sale |/102% Sale | 98 e | 9834 Mar. 31/1024 Mar. 1]| 98% Mar. 31/1024 Feb. 
For footnotes, see page 30. 
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Sales in Fy Price PRICES IN MARCH i| RANGE SINCE JAN. 1 
‘March BONDS 3: Jan. 3 
Value N. YY. STOCK EXCHANGE Ee 1938 Mar.1 , Mar. 31 Lowest Highest Lowest Highest 
$ Bid Ask|| Bid Ask Bid Ask | Sale Prices Sale Prices Sale Prices Sale Prices 
1,000|| Pacific RR of Mo Ist ext 40_____. a9asir all 82 88 || 75% 85 | 71% 84 | 75% Mar. 9] 75% Mar. 9'| 754 Mar. 9| 82 Jan. 6 
78'000 Pacific Tel & Tt 3% i. iscela oll 10332 93761 a3? 145611003 gn 10336 Mar. 3) 10454 Mar. 16 103 Jann 38 10456 Ma 18 
‘ aci el 348 ser B.. ..- 1966]a 01/103 % 1 103 34 10434|103 % Sale ar. ar. . ¢ Mar 
86,000 as emote Rhee pestee OC... -. --- 896013 D 10454 Sale” 104 10434 103% 104 |103% Mar. 18|104% Mar. 9 [10234 Jan. 28/104 Mar 
peg ve Peduca mote let 8 a_.! i 109° \10: even dls ctne die minions swab, new coe ERE EE SO He Slouem eg 6 sive ose 
61,000 Panhandle Rectera Pipe L 4s A..1952|m 8 13 lic 100% 101 981% Sale | 98% Mar.31]101 Mar. 4] 9844 Mar. 31/101 Feb. 24 
aramoun Broadway Corp— 
93,000]| 1st mtges f ¢ 3s loan ctfs. .....1955/P Al] 5914 63 60 Sale | 56% Sale | 56% Mar.31] 60 Mar. 1] 56% Mar. 31] 61% Jan. 19 
51.000 stamuaae 1955 sale | 81 Mar.31| 92 Mar. 3| 81 Mar.31| 97% Jan. 17 
’ % ture 6s......... osces J J 1 Sal 1% 92 82 ale ar ar ¢ 4 . 
83,000]| 338 conv debenture. -_-_-......- 1947|M Ss} : 4] $ mais 73° 57 Sale | 57. Mar.31| 72 Mar. 2| 57. Mar. 31) 74% Jan. 15 
22,000||Paris-Orleans RRExt « f 5}0_..1968|m &|| 8914 94%/|| 88 Sale |a78%< Sale |z8244 Mar. 24] 8834 Mar. 3)| 8234 Mar. 24) 9214 Feb. 1 
73 '000||Patereod & Passaic G & & Se-z..toeste “(liek Seas lai3 Boys Sale |e Mar Brida3s Mar. plluisse Jan. 2ilitoss Mar 2g 
’ assaic G & E Se_.... 194° ~ 118% 12 116 ar ar 8 ° ar 
3,000 ¢Paulista Ry lst & ref 7e eer A_..1943|m1 8 gl 118% lie 7 4 5] 70 Mar. 10}} 60 Mar. 25) 70 Jan. 26 
Pen: ia 
22,000}| Guar 33s coll tr ctfe ser B_...1941/F A 1 10534|10134 Sale 10134 Mar. 31/103 Mar. 7|/101% Jan. 5/1035 Jan. 28 
wminpioee Guar @ 30 tr ctfe series C_. .1942|5 Db wc 103 46 108 whch pee 101 |....-~ «-<c-<la----. .-----NGO Ie 20m: S108 ee Jom. 18 
iadlelesha Guar @ 3}‘e tr ctfs series D___1944|) D oo Mee. IME Bn a canceeiiienns beaceg eee ae: rs orm, Bn 
16,000!| 40-year tr ctfe 40 Ser EB. .1952)m N//102%4 103 ||101%4 Sale |-__-. 98 | 98 Mar. 12/101% Mar. 3]] 98 Mar.12/104 Feo. 15 
‘ PE iievcibdnciiintinecene F All Sale || 9534 Sale | 8514 Sale | 8514 Mar. 31| 9614 Mar. 2|| 8534 Mar. 31/100 Jan. 13 
62,000 n Dixie t Ist 68 A____- M $// 80 Sale 1% Sale | 795% Sale | 78 Mar.31| 8414 Mar.10}| 77 Jan. 26 84% Mar 10 
16,000|/Penn Glase ‘Sead ist mtge 4}48..1960/5 D//103 ____- 103% 105 |----- 103 |10234 Mar. 26]103% Mar. 2}|102%4 Mar. 26/104% Jan. 26 
Penn —_ 
33,000 let & ref goid 4340 series A_...1977/a 0/103 34 10434||101 34 Sale Re 95%| 98 Mar. 21/1013 Mar. 1|] 9734 Jan. 29/1044 Jan. 6 
ahaa 8 les || Cees | ee 7 SRR BAP er ee A aie oO CP eee 
776 ,000}|Penn Pow & Lt ist M 4se......- 1981/A O}/1 Sale || 9754 Sale | 93% Sale | 93. Mar. 31] 9834 Mar. 2|| 9234 Feb. 14/101 Jan. 7 
2,000||Penn RR consol gold 4s... _- ---1943|M N 10934 110% 109° Sale te ad 107, 109. Mar. 1/109“ Mar. 1||108% Jan. 27l109%4 Jan. 6 
93,000|| Consol clk tidibiionmend 1948|m Ni|1 le ||111% Sale |10614 Sale |106%4 Mar. 30|111% Mar. 1||106% Mar. 301114 Jan. 3 
000 dollar bonds... ...1948iy NI/113 | 11654||11034 112 [107 Sale |107. Mar.31|111% Mar. 3/107. Mar.31\11114 Feb. 19 
177,000|| Gen mtge 3% 5 series C._......1970|4 © Sale || 90° 93% 81 | 773% Mar. 30] 92% Mar. 2|| 7734 Mar’ 30) 95% Jan. 3 
v Consol 4342 issue of 1915___... 1960|F 4||120 12034||119 Sale |112 Sale {112  Mar.30/119 Mar. ijfjll2 Mar. 30/1201 Jan. 12 
930,000}| General 4} Series A_......-- 1965/) Dj/1 Sale ||103 Sale | 90% Sale | 90% Mar.31]103. Mar. 1} 90% Mar.31/106 Jan. 3 
‘ General 5e Series B_......-... 19681) D//111%4 Sale ||108% Sale 100 Sale |100 Mar. 31/1083 Mar. 2/100 Mar. 31\1117% Jan. 10 
444,000]| Debenture gold 4}40..........1970]4 O}] 9014 Sale Sale | 68% Sale | 67 Mar. 30] 89% Mar. 3]| 67 Mar. + 91 Jan. 3 
324,000|| General 434s series D.....-...1983]4 O}]101%% Sale || 98% Sale | 86% Sale | 86 Mar.19] 98% Mar. 1|| 86 Mar. 191011 Jan. 3 
275,000}| Gen mtge 4(s series E........1984]3 5 Sale Sale | 86% Sale | 86. Mar. 29] 98% Mar. 1|| 86 Mar. 29/101% Jan. 11 
532,000||_ Conv deb 3s 1952/4 O|| 871% Sale Sale | 65% Sale | 6544 Mar. 31] 84% Mar. 1|| 6534 Mar.3l/ s9° Jan. 10 
32,000]|Peopies Gae & Coke ist 6s..-.. 1943}/4 6//115% 11634||117  118%}__-_- 116 |115% Mar. 18/117. Mar. 5]/115% Mar.18)117 Mar 6§ 
73,000]|_ Refunding gold Se... _..-_-_.1947]mq $|/109%4 Sale ||110 111 |10834 Sale |10814 Mar. 24|110% Mar. 7||108+2 Mar. 24/1121 Jan. 17 
3,000||Peorta & Rast Ist cons 4s.......1940)4 ||. - _ 61 ee BR aes 49% ar. 18 ar.18]| 50 Mar.18) 60 Jan. 8 
49,000}|_ *Imcome 4s (flat)_...........- 199@]/A Ol] 534 9% Sale | 4% 7 4 .291 7% Mar.11|j,.4. Mar. 29) sv Jan. 14 
22,000]|Peorie & Pekin Un ist 5ie 4__.1974|F all105 107. ||105%4 107 |_____ 101 |104% Mar. 21/107. Mar. 9||1043s Mar.21107' Jan. 18 
91,000||Pere Marquette ist 5s series A...1956/3 || 80% 4 74%| 62 Sale Mar. 31| 73% Mar. 2|| 62 Mar.31 an. 4 
10.000]| let 40 Series B_____ sigh inchoate 1956]3 3\| 75% 70 | 55 Sale| 55 Mar. 24 Mar. 7|| 55 Mar.24) 75% Jan. 5 
58,000]|_ let 4 4349 series C__-__----.-- 1980im +|| 76 Sale || 64 65 | 54 Sale | 54 Mar.31 Mar. 2 Mar. 31) 7 an. 3 
581,000|'Phelps Dodge conv 34s deb.-.-- 1952/3 Dj|10254 Sale | 107 ‘Sale }1 Sale 1100 Mar.31|107% Mar. 1)/100 Mar. 31/1073, Jan. 10 
35,000)|Phile Bait & Wash let @ 4e- _. . .1943|/m.n|/10914 11034|)109%% 11034|107 Sale |107_ Mar. 29/110 Mar. 3 1, an: 23/11 an. 8 
41,000}; General 5e Series B_.-.. ------1974|R 4|/114° 123%4||114% Sale |105 Sale 1104% Mar.31/114% Mar. 1|'104% Mar.31/115 Feb. 5 
25,000|| Gem @ 42 series C_.--------- 197713 3/1103 4 Sale |____- 1064 10544 Mar. 21/109 Mar. 1||10544 Mar. 21/11034 Feb. 21 
40,000||_ General 4348 series D__..--.-- 1981/3 Dj}109 115 ||108 Sale |i Sale | 99 ar.31/108 Mar. 1 Mar. 31/109% Jan. 5 
159,000}/Phita Company secured gold 58-1967/3 p|| 9334 Sale || 89% Sale | 78% Sale | 7814 Mar. 31 || 7834 Mar. 31) 95% Jan. 3 
,000 ist & ref 3}48..-.- 1967im 8]|106%4 Sale ||107 Sale |10534 Sale 1055 Mar. 31/1074 Mar.10],105 Jam. 28/1073, Jan. 19 | 
198:000]|t*P hte & Read C & I ref 5s___._- 1973]; 3|| 1634 Sale || 1654 Sale Sale | 1034 Mar. 31] 165g Mar. 1)| 1074 Mar. 31) 20 Jan. 19 | 
,000}| , *Comvertible deb ée.-...-.-.-- 1949im 8|| 434 Sale Sale Sale | 3° Mar.30} 6 Mar. 1j]| ,3 30] 64% Feb. 21 
637 ,000||t**Philippine Ry ist 30-yr « f 401937/3 3|| 10% 11 16% Sale | 13. Sale | 114% Mar. 29] 19% Mar. 2} 11 Jan. 4) 31 ‘eb. 17 
o Pillsbury Flour Mille 20-yr 60__..1943/4 ©|/10834 ___-_- 108% Sale |108% ----- 108° Mar. 4/108% Mar.15},108 Mar. 41109 Jan. 31 
hota ce Pirell! ‘ o (Italy) conv 7e __- ....1952ing W||___-_ 100%||__-_-- 100%|__--._ 100 |___--- __--__]______ ______]]------_----<s!-__--- -- ee 
33 ,000}|Pitts Coke & Iron conv 434s A...1952/m_ s|| 73 87 90 | 81 Sale | 81  Mar.3i| 8714 Mar. 2}| 80 Jan. 12 871%; Mar 2 
29,000||P C C & St L g 4340 series A......1940]A O}}108% ___-- “xe Se 104 |106% Mar. 23]108% Mar. 11]|106% Mar. 23|108% Jan. 6 
9,000}| Com 4360 series B guar g._....1942)A (1/1104 ---_-- BEUE acacdlence< 10834|109. Mar. 5|109% Mar. 3/|108% Feb. 1/1103 Jan. 5 
11,000 Gon 4360 series GC guar o.7 77771942 MN 110% iE a Boe ok. ieee 109 Mar. 91109 Mar. 9/}109 Mar. 9|109°° Mar 9 
éenho Con 48 series D aa Baines cin ond ede Sika as Sagas a Ramin 10514 Mar. 10ljaziz Ari. 7a 
1,000]| Com 33} series E guar @ naire paket 107 |105%4 ----- 10544 Mar. 1010514 Mar. 10]}105} Mar. 10/10514 Mar 10 
stubee Con 48 series F ORES ES ae Peri aii Soest plea 107° Feb. i7liaa ~~ “weir 7a 
dunia Gon 43 series G MN 11134 Sos pb sh Rhee REE Ise eR 109 Feb. 16 
a m 46 series H A SA EID EEA CIELO. Lae ONENESS a 
9,000 Gon 4360 cortes FA 117 aS EH. 110 120 109 Sale |109 Mar. 31}112 Mar. 23||109 Feb. 31/117 Feb 
-eee a 8 series M Nijll A Biers cKcemelincand: anuchinies ~s06iniieee al ae © oe = Bite ines e ohn cee 
35,000|| Gen guar 5s series I” 112% 115 ||107 109% Sale | 96 Mar.31]107. Mar. 3 Mar. 31/112% Jan. 6 
92,000|| General g Se ser A Ol]11l0% 116%||107% Sale Sale | 97 Mar.31/107% Mar. 2 A Mar. 31/1123 Jan. 14 
¥ General 40 series J 3||104% Sale Sale | 91% Sale | 91% Mar. 31 Mar. 1}| 91s Mar. 31)104% Jan 
ic tg Pitts Va & Char MNI}108% ...--||1073%% -..--]_.-.- 107%]_----- ------]_____. -.__._]]106 Jam. 28/108 Feb. 10 
Hite wai Pitts & West Va ist ee Se Ee Lemans ME Beocan dso méebawens owe ovale = a en mme— eS Dich ania cle 
aces let mtge 4}<8 series A Oll 50% 59 |/--_-- 49%'-___- ERLE, AEE 
40,000 erat wtp S150 socteo AO 138 199 14bx Sale 138 413%| 32 Mar.29) 43 Mar. 3 ins ad BI pos Jan. 31 
------ ® 4s ser A_. JID seems ee See eee eee eee A . : an. 
pehapema pinta = FA vitae re 9034 ..._-| 905% -----]--- 2. -2- J  -.-  lbde Feb. 2811153¢ Feb. 98 
sinmde Ist gen 5s series tai ¢ Pe > 8 ke GPG game: OO RT OA peel pcoeime 
eiliinicace Ist 4}48 series D___._.________. a i cao «Es caaihil ot tia le ie Senn ws pe laiaiesaie cee e eine a am asg ale ee CR we al atic cam 
555,000 nd M 8|| 50% Sale || 53 Sale | 43 Sale | 43 Mar.31 Mar. 1}| 43. Mar.3l/ 55 Jan. 15 
2,000||_ 1st 5s 1935 extended to 1950__._.___ J 3 10332 104%||_-_-- ee aes 102 |101% Mar. 28}102% Mar. 3}/141%4 Mar. 23)104% Jan. 8 
41, Am Tobac conv 68..1942|5 Jj} 45 51%'| 47% 51%] 48% 48% Mar.11! 55. Mar. 8jj 43 Feb. 19| 55° Mar 8 
822,000 |t**Postal Teleg & Cable coll 58_.1953 J J| 12% Sale % Sale Sale | 9% Mar.31 1434 Mar. 1|]| 94 Mar.3l/ 18 Jan. § 
Elec Power ist M 38..1966)3 J3)|10434 Sale ||10454 105%4|106% Sale |105% Mar. 2)106% Mar. 30)|103% Jan. 14/1064 Mar 30 
Pressed Steel Car deb 58____-__- J 3) 76 81 8214]--.-- 73%| 75 Mar. 25) 79 ar. 10]] 75. Mar. 25 an. 18 
8,000||*Providence Securities deb 48 gu1957/M Nj} 5% 10 6% 8 3% 8%] 6% Mar.10] 7 Mar.14j| 53¢ Jan. 7] 8 Jan. 10 
Pests t*Providence Terminal Ist 48... 1956|M &||-..-- --_--|/-_--- -----]----- S555 "nEne ail Ban ATL Tall BBL Man 31) aan A273 
169,000]|Purity Bakeries Corp s f ¢ 5e___.1948|3 J|| 84 Sale || 86144 89 | 83% Sale | 8334 Mar.31] 88 Mar. 17]} 83%4 Mar.31] 88 Mar 17 
t* Radio Keith Orph pt pd ctfs 
acenea EEN EE (ESS 2 es | ee nn Eas inne eee am 
17,000]|_ **Debenture gold 66....__...- 1941|J Di} 7 95% eae 4% 57 Mar.23]/ 70 Mar. 1] 57. Mar. 23) 79% Jan. 11 
17, Read Co Jersey Cen coll g 4s._..1951|A O}| 7434 Sale || 6544 68 |___-- 62%%| 64 Mar. 23] 65% Mar. 10]| 6034 Mar. 27| 75° Jan. 4 
290,000 & ref 43<8 series A_.._.-. 1997/3 J3|| 93% Sale || 88% Sale | 70 Sale | 70 Mar.31| 88% Mar. 1]]| 70 Mar.31) 93% Jan. 3 
22,000]|_ Gen & ref 4148 series B________ 1997/5 Ji] 9244 106 86 88 | 7 74%| 70 ar. 30| 8644 Mar. 3 70, Mar. 30/ 93° Jan. 4 
201,000}]|Remington Rand deb 4s w w..1956|M 5S 9634 Sale | 8614 Sale | 85% Mar. 30} 97 Mar. 1}| 85% Mar. 30 Feb. 28 
ennai Kensselaer & Saratoga Ist ERS BANE: a ES | le, PR ee Ae cho Sain bao 
24,000}| Republic Steel Corp 44s ser A_.1950/A O}/112%% ___-- 113. Sale }104 «109 {104 Mar.30j113 Mar. 1104 Mar. 30) 118 Jan. 12 
245 mtge 4348 --------1961|F Ali 78 Sale || 82% Sale | 72% Sale | 72 Mar.3 Mar. 4 Mar. 31] 87% Jan. 11 
212 Purch money Ist 5s conv....1954|M Nj/106 Sale |/105%4 Sale | 9814 Sale | 9814 Mar.31|106 Mar. 9j/ 984 Mar.31/108% Jan. 19 
176 Gen mtge 4}48 series C_______-_ 1956|M N Sale 254 Sale 2 Sale | 72 Mar.31 % Mar. 3} 72 Mar. 31) 88% Jan. 11 
291, Revere Copper & Brass Ist 4348..1956|3 Jj| 99 100% Sale | 96% Sale | 96 Mar. 29]/100% Mar. 3]| 96 Mar.29/101 Jan. 21 
11,000}|*Rbeinelbe Union « f ¢ 78.......1946|3 Jj) 26% 32 || 31% 40 |----- 3244] 30% Mar. 14] 35% Mar. 8]| 28%4 Jan. 7) 35% Mar. 8 
1,000||*Rhine-Ruhr Wat Serv 68____.__ 1953\2 Jj| 19 We | * ae ee 25 | 21 Mar. 17} 2 Mar.17]! 20 Jan. 27) 2 Feb. 28 
4,000||*Rhine-West Elec Power ib: MNi| 30 Sale || 2954 __-__]___-- 34%] 29% Mar. 15} 29% Mar.15}]| 27 Jan. 25) 30 Jan. 3 
35,000 eDisect mortgage getd 6072.7 s003 MNii 28 30 Pe? ae. fe sees 27 ar. 28} 32. Mar. 8}j 27. Mar. 28) 32. Mar. 8 
18,000] *Coms mtge ée__..-.....---.-.1983|/F Al] 28 30 305 32 | 26% 32 | 27 Mar. 25] 31% Mar. 5|| 26 Jan. 17) 3134 Mar. 5 
16,000]|_ ¢Cons mtge 6s with warrants_.1955)A ©] 28 30 EE adds ot UEP | i nouee 27. Mar. 22) 3144 Mar. 8j| 26% Jan. 20) 311% Mar. 8 
97 ,000}|Richfield Oil 4s conv deb _......1952|M 8/| 9034 Sale || 96 9 89% Sale | 89% Mar. 30] 96% Mar. 5]| 8934 Mar. 30] 9634 Feb. 28 
12,000] Richmond Term Ry Ist guar 58_.1952|J J||104 -_--- 104% 106%j104 10634|104°° Mar. 1511044 Mar. 25||104 Mar. 15/10414 Mar. 25 
acciniel SO ie petra wmowwnnnnee He 38 853 31 68% 35 8534 BSE Oe i Bae FS feng 3 r+ i, at 
mea oo io Grande Junc Ist guar 939 ~=>---, ------|------------=]] ; ° af Jan. 
28,000]|*Rie Grande Western tet 4 40.-.19991 3] 40% 42 42 42%] 3244 34 | 32 Mar. i6| 42 Mar. 2/| 32 Mar. 16) 4414 Feb. 18 
88,000]|_ tae con & col! trust 4a series A-194914 ©}] 15% 21% Sale | 11 14 14 Mar. 23} 17 Mar. 1j]/ 14. Mar. 23) 20% Jan. 
Bas finite Rochester Gas & El 434s ser D...1977|M Sjj119 -----}|118% --.--!118% _____l______ ~~ __}__.-- ----__}]118% Jam. 28/119 Jan. 5 
145,000]| Gen mege Se sertes B._._._ Reon M 8//108% ___-- 108% Sale ;108  108%4;108 Mar.39]110 Mar. 11||108 Mar.29/110 Feb. 2 
,000 ofrRock le Ark & Lous Leté3se -.1934|M 8 9% I11 1 10%] 7% 8% Mar. 29; 11 Mar. 4 8 Mar.29) 11 Jan. 14 
escess uhr Chemical 68 1948/4 O]] 19 23 ai3¢ .--..| 20% 22%i...... -....<)------ ------]] 2034 Jam. 35) 333¢ Web. 16 
8,000]|*Rutiand-Canadian ist guar g 401949] J|| 10% Sale || 11% 15 |----. -_--- 11% Mar. 5) 11% Mar. 4]] 10. Jan. 4/12 Feb. 1 
1) b0vllometinna' R @ ies ooue @ aide” my at? Gael ia? a8] ose tt | 1a Maat: al 17? Mar: All ase Jans a7] 19°% Reb: 28 
, u st cons ¢@ 4}<s... 8 ar. ar an. eb. 
21,000}| %4}¢8 stamped._______ o0G.--Ta Ji} 9% 12%}) 11 Sale 8% ll 10 Mar.12} 12 Mar.18|| 9% Jan. 10 121% Feb. 24 
131 ,000}|Safeway Stores s f deb 48_......1947|J D||101% Sale || 99% 10134|10014 Sale |100%{ Mar. 18]/101% Mar. 2]|10044 Mar. 18/104 Jan. 11 
96 ,000/|Saguenay Pow Ltd Ist M 4}{8_..1966)A ©}|1005% Sale ||102 Sale | 99% Sale | 994% Mar. 31|102% Mar. 1|| 99% Mar. 31/1024 Feb. rt 
50,000/|St Jos & Grand Island ist g 46..1947|) J||108 10934|/107% Sale |____- 107 %]106 4 Mar. 22/107% Mar. 1]|106%4 Mar. 22/109 Jan. 1 
qecese St Lawr & Adirondack Ist g 5e__ a ee. © Rear : leewus: Me ibewabalscc Dabo cre sudan eS ca aati tiew ¢idace 
pe a 2d gold 62... A O}j...-. 97%|]----- pate é! SP Evans ois colehdass GaAs anenendheh dicese 
For footnotes, see page 30. 
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Sales Lg BONDS Price, PRICES IN MARCH 
Value N. Y. STOCK EXCHANGE 1938 Mar. 31 Lowest Highest Lowest Highest 
$ Bid Ask Bid Asx| Sale Prices Sale Prices Sale Prices Sale Prices 
St Louis Iron Mtn & South— 
102,000|| ¢*River & Gulf Div Ist ¢ 408__.1933 6314 67 44 Sale | 44 Mar 591% Mar 44 Mar. 28 os a. 5 
,000 *Certificates of deposit...._.. 60 80 |i 56% 59 |-.--- 53 4 56 Mar 56% Mar 55 Jan. 28 5 
18,000||t*St L Peo & N W Ist 58 _-_.-..-- 1948|/J J/| 17 Sale 12 12 Mar 17% Mar 12 Mar. 29 oo % Jan. 15 
16,000||St L Rky M & Pac 5s stmpd_____. 1955 Ji} 65 73 65 66% 65 Mar 69 Mar 65 Jan. 31} 69 5 
t*St Louis-San Francisco Ry— 
276,000|| Prior lien 4s series A-.......- 1950|J Jii 13% Sale 8% Sale 8% Mar 13% Mar 8% Mar. 26 Jan. 10 
,00 *Certificates of deposit......--- --|] 12% Sale 7% Sale 7% Mar 11% Mar 7% Mar. 30 13% Jan. 10 
: “Prior lien 5s series B-.......- 1950/3 Ji) 12% -.--- 9 Sale 8% Mar 13% Mar 8% Mar. 30] 15% Jan. 12 
66,000 *Certificates of deposit......-.-- ----|} 10 13% 7% Sale 7 Mar 12 Mar 7 Mar. 30] 13% Jan. 10 
281,000]| *Con M 4s series A_.__....-- 1978|M Si] 1134 Sale 8 Sale 7% Mar 12% Mar 7% Mar.30|] 14 Jan. 10 
89,000 *Certificates of deposit stamped _-|----|}| 104 Sale 6% Sale 6% Mar 10% Mar 6% Mar. 31] 11% Jan. 12 
75,000] |tSt Louis yeyerennd ist 2 48___.1989]|M Ni 65 71% 40 53 45 Mar 45 Mar. 29 te) Jan. 17 
62,000]| 2d gold 4s income bond.-Nov 1989|J Jj| 2914 35 28 ~=«Sale 8 Mar 34% Mar 26% Feb. 8| 34% Mar. 15 
124.000]| **1st terminal & unif 5s.....- 1952/5 Ji} 20% 20% 15% Sale | 15% Mar 0 Mar 154% Mar. 18}| 24% Jan. 13 
71,000] *Gen & ref 58 series A-..-..-_- 1990]3 Ji| 154 9% Sale | 9% Mar 1634 Mar 9% Mar.29} 17 Jan. 
EB 8t Paul & Duluth ist conso: 40_.1968/J Djj100 -.--- maha * (SEE eA Fee ae eee 
1,000}|t*8* Paul E Grand Trunk 4%s .1947/3 J oi 2 23 % Mar 7% Mar. 26|| 7% Mar. 26| 9% Jan. 
23 ,000 pote Pout & 1 S Ghose &. gues 4401941|F Ali 8% Sale 5% 11 6% Mar Mar. 4|| 64% Mar.19| 9% Jan. 15 
St Paul Minn & Manitoba— 
20,000|]_ t®Pacific Ext sterling quar 4e_.1940\J J{j101 102 8 103 /|1 Mar 100 Mar. 8jj100 Feb. 4/102% Jan. 25 
16,000]|'8t Paul Union Depot Ist 58 guar_1972/J Jj//11834 119 110% Sale {110% Mar 116 Dasar. 12);110% Mar. 29 118% Jan. 4 
47 ,000||3an Ant & Aran Pass ist guar 48_1943/5 || 81 8211 71% 75 |.---- 45 45 Mar Mar. 3|| 45 Mar.30] 81% Jan 4 
44,000 [sam Antonio Public Serv ist 68 A-1952|J J|/10934 110 109% Sale |10944 Mar. 31|110% Mar. 30}|10934 Jan. 6/110%4 Mar.30 
50,000||San Diego Cons G & El 48____.-- 1965|M Njj109 = _-_-- 108% 109 |108%4 Mar 110% Mar.19}j/108 Feb. 4/1104 Mar.19 
1,000||/Santa Fe Presc & Phenix ist 59__1942|M $|j112%% 1134 0  1124%/]110 110% Mar. 4//110 Feb. 8)112% Jan. 4 
Pepe t*Schuico Co guar 6%s_...-....1946]3 J 28 Dae 1) EASES VR ee. ae ee 
24.000 bb. SRE ELAS, ----|] 16 20% 15% 17 16 Mar 20 Mar Mar. 29} 23 Jan. 25 
11,000 Me sinking fund 6s A 20 25 16 32 28 Mar 30 Mar 25 Jan. 4| 30 Mar.14 
27 ,000 SS CR SIRT awa ae 32% 24 325%| 26 Mar 31 Mar. Mar. 26] 31 Mar. 8 
3,000 Beto’ vale N E let guar g 48___.1989]/MNij/115 -..-- ie ade 16 Mar. 8/116 Mar. 114 Jan. 27}116 Mar. 14 
4,000||*t*Seaboard Air Line ist ¢ 4s _.1950j/A Oj; 1 15%|| 15% 12 25 15% Mar. 20 Mar. 14 Jan. 29] 29 Mar.14 
275,000|| **¢Stamped 4s_ 1950/A Oj] 14 15%|| 15 9% Sale 9 Mar. 15% Mar. 1 9 Mar. 26] 17% Jan. 10 
52,000|| *Adjustment Ss_______.._- Oct 1949|F A 4 33% 2% 4%] 234 Mar. 33% Mar. 4|| 234 Mar.28} 4% Jan. 4 
188,000|| **Refunding @ 40..-....__--.- 1959/4 Ol] 7% Sale || 654 4% Sale| 434 Mar 6% Mar. 4|| 434 Mar.30| 8% Jan. 11 
2,000 ficates of deposit. __.....- wean -© 14 4% 33% 4%) 45 Mar 45% Mar. 29|| 434 Mar. 29} 8 Jan. 11 
813,000 | let & cons és Tes a ieitiemies 1945|M Si] 85% Sale 9 6 Sale 6 Mar 9° Mar. il] 6 Mar. 31} 10% Jan. 10 
217,000 ficates of deposit. _...---- ----1] 7% 8%|| 8% 6% Sale 6 Mar 7% Mar. 8|| 6 Mar.25}) 9% Jan. 10 
12,000||  **Atian-Birm Div Sat 6 $8. May 1933|M &|] 22. Sale || 22 13 16 17% Mar e22 Mar. 3j| 1744 Mar.25| 22 Jan. 3 
tSeaboard-All Fie ist 6s A_..._- 1935 
173,000 *Cortificates of eo: sR TTDE 4% 4%\|| 4% 2% Sale 2% Mar 4% Mar. 7|| 234 Mar.26| 534 Jan. 10 
1,000 Series B.- tsa ot depieit=— = 4% 5 4 eC 3% Mar 3% Mar. 11|| 3% Mar.11} 4% Jan. 7 
547 ,000|/Shell Union Oil deb 3s .......- 1951\M Si] 98% Sale |/101% 97% Sale | 97% Mar 101% Mar 18]| 97% Mar. 31/101% Mar.18 
,000 Shiayeteu a Pow list 6s______. 1 67 66 ¥% 69 68 Mar 70% Mar. 54 Jan. 12| 70% Mar. 16 
pee a2 a & tO 240,——---- 8981) 98% -..--|| 98% O8% ..-..|.-.... -.-..-}-__... ----..]]----->-_------]------ =----- 
49,000 Debenture s f 6s___...-_.__ 60% 61% 2% 75 69 wiar. 2] 7244 «ar 61% Jan. 5| 72% Mar. 30 
12,000} *Silesia Elec Corp 644s.. .......1946|F Ajj-.--- ----- 23 28 22% Mar. 8; 23. Mar 20% Feb. 10} 23. Mar. 25 
85,000} Silestan-Am Corp coll tr ¢ 78_.__- 77% Sale 64% Sale | 64 Mar.31| 77% Mar 64 Jan. 31] 77% Mar. 3 
82,000) Simmons Co conv deb 4s... 5% 80 Sale Mar. 30| 87% Mar. 79% Jan. 4! 88 an. 7 
137 ,000| Skelly Ol! debenture 4s_. 7 97% 93 Sale | 93 Mar.31 99 Mar. 93 Mar.31, 99% Jan. 19 
225.000| Socon7-Vacuum Oil deb 3348._..1950|4 106% Sale 105 Sale |105 Mar.31/107 Mar. 105 Mar. 31}108 an. 18 
5,000 ‘eerie Nor Ala gu 5s....-.-. ---1963)4 oe seuws 111% Sale |111% Mar. 31|113% Mar. 111% Mar. 31}120% Jan. 4 
184,000 ;Southern Bell Tel & Tel 3 0----1962 A 10154 102% 102% Sale {102% Mar. 31'104% Mar. 101% Jan. 4/104% Mar. 9 
,000 |Southern Calif Gae4Me. wpnIRE 961|M S//10714 Sale 106% Sale |1061% Mar. 31|108% 2. ar. 1064 Mar. 31}108% Jan. 18 
82,000 | Ist mtge & ref 4s8__-.......__- toes 107% 107% 107% Sale 107 14 Mar. 29)108%% Mar. 1074 Mar. 29 ts Jan. 19 
23 ,000, |Southern Colorado Power ist ¢ 6s °47/J Sale 2 Sale | 92 Mar.31| 96% Mar. 92 Feb. 3 199 Jan. 3 
88,000||Southern Kraft Corp 4%s8___..- 1946|J 92 Sale 88% Sale | 88% Mar. 31] 9314 Mar. 8834 Mar. 31] 93% Jan. 8 
Southern Natural Gas— 
116,000|| Ist mtse pipe line 4%s___..__- 1951)A 97% Sale 91 Sale | 91 Mar.31) 99144 Mar. 91 Mar.31} 99% Mar. 9 
31,000||Sou Pac Co 4s Cent Pac coll Aug. '49|J 66% Sale |} 57% 60 |--.-- 423%4| 44 Mar.29]) 57. Mar. 44 Mar. 29] 69% Jan. 11 
563,000|| Ist 4348 (Oregon Lines) ser A__1977|/M 75% Sale 42 Sale Mar. 31| 6754 Mar. 42 Mar.31] 76 Jan. 10 
709,000 _ £ Seat 1968|M 61% Sale 32% Sale | 3134 Mar. 30 lg Mar. 31%4 Mar. 30 63% Jan. 13 
1,131,000|} Gold 44s__.........2.. May 1 1969 61 Sale 30% Sale Mar. 31] 56% Mar. 30 Mar. 31] 63% Jan. 11 
795,000|| Gold 4%e..-.-------. 1981 61 Sale 30% Sale | 30% Mar.31| 56% Mar. 30% Mar.31} 63 Jan. 10 
337,000|| 10-year secured 3%{s_........- 1946|J 83% Sale 51 + Sale 1 Mar.30} 71% Mar. 51 Mar. 30] 83% Jan. 5 
133,000]| San Francisco Term Ist és___.1950/4 0/|/103 4 Sale 77 77 + .wlar.29)100 Mar 77 = «Mar. 29/104% Jan. 15 
726,000 Benth oo ist ref quar éo....-3985 92% Sale 61 Sale | 61 Mar. 79% Mar 61 Mar.31} 93 Jan. 5 
acacwaaa Ss stam aE a a a ecece actwalewacanns satu bbleewds ct pee eel So Bee www ae oe nee See 
746,000||outhern Ry Ist cons 5e_____-_- 1994/5 J|| 83. Sale 49” Sale | 4814 war 6414 Mar 4814 Mar. 29 Jan. 3 
,000|| Devel & gen 40 series A____._- 1956)A O|| 471% Sale 25 Sale | 23% Mar 42% Mar 23% Mar. 29] 47% Jan. 3 
486,000|| Devel & gen 6s series A__-_-_--- 1956|A O}/ 63 Sale 27 Sale | 26 Mar 2 Mar 2 Mar. 29 an. 3 
,000|| Devel & gen 6s series A__._- 1956)A O|| 641% Sale 29 Sale | 28 Mar 541% Mar 28 Mar. 29} 64% Jan. 3 
o<-=-- Memphis Div ist @ 58.........1996/J 3}|-.--- ----- 79 |-..--- .---.-|--~---, -----=||-22---,----=<|-20---,----22 
1,000]} St Louis Div let ¢ 4e__....... 1951|3 J/| 60 64 35 47%| 52 Mar 52 Mar 2 Jan. 15} 60 Jan. 10 
eae East Tenn ceorg lien 58___..__1938|M S/|-.--- 99 Rie iy erent) eee FS 97% Jan. 4 
16,000|| Mobile & Ohio coll tr 4s______ 1938|M S|| 79 Sale || 71 Sale |___-- 58%|z61% Mar. 1 1 Mar. 61% Mar.17| 80 Jan. 6 
v9 ,000||Southw Bell Tel 3 \s series B_._.1964)J D//1084 ----- 107% Sale |107. Mar 29/108%4 Mar. 107 Mar. 29/109% Jan. 12 
132,000||S’ western Gas & Elec 4s ser D__.1960|/M Njj/103 = Sale 102% Sale |102% Mar. 31/103 %4 Mar. 101 Jan. 28/103% Jan. 17 
,000||t*Spokune Internat 1et ¢ Se... 1958 31} 13% «(16 9% Sale 9% Mar.3 3% Mar. 9% Mar.30| 14 Jan. 21 
133 .000||Staley (A E) Mfg ist mtge 4s_..-_- a Aj}1015% 103 101 Sale 1101 Mar. 31/103 % Mar. 101 Mar.31}105 Jan. 8 
4,000] |Standard yh gy Soe te D 100% Sale 101 Sale {101 Mar.31|102 Mar. 100 Jan. 28]192 Mar. 2 
PSEA S o>: Staten Ist Ry oan seoonoranas D eS Ebi eS ae, 86 * ess OS eee Feb. 28]/100% Jan. 28 
214,000)|*Studebaker Corp conv Ueb 6s_ -8985 J 58 14 63 46% Sale | 4654 Mar. l% Mar. 4\|| 4654 Mar. 31| 72% Jan. 12 
152 ,000||Swift & Co tat M 3%{s_....-...-- 8 1058 106 44}) 105% Sale '105% Mar. 107% Mar. 17}|105% Mar. 31 107 16 Mar. 17 
26.000||Tenn Coallron & RR gen 5s_____ 1951 5};120% 122 |, Crea 122 Mar. 125 Mar. 7}/j|119% Feb. 9/125 Mar. 7 
Tenn Copper 4 Chem— 
23,000|| Comvy debés series B 3 ._._-. 944 8|} 97 100 97 98 98 Mar. Mar.17|| 95 Feb. 4/100 Feb. 24 
187 ,000}|Tenn Elec Power Ist 68 series — D 1% Sale 78 Sale | 77% Mar. 86% Mar. 25]| 7014 Jan. 29] 86% peas. 25 
,000||Term RR Assn Sean e Set 6 0i60 1 O}}106% 106% Ben 6 acne x 103 %& Mar. 105% Mar. 12}/103% Mar. 30 106% J 14 
52,000|| Firet cone @ 5e__.......-.---- Alj115 = 117 112 Sale {112 Mar. 113% Mar. 2jjl Jan. 25/114 Feb. 1 
467 ,000||_ Gen ref « f gold 4e___________- 953|J J||108 Sale 102 Sale |102 Mar. 31/105%4 Mar.10//102 Jan. 26)108% Jan. 1 
,000||Texarkana & F S Ry 58 A guar_1950/F Ajj___-- =}. ae ye eee 73%| 764% Mar 1 ar. 4|| 7644 Mar. 24] 81 Jan. 8 
349,000]|lexas Corp deb 3s__..-....--- 1951]3 D}|/105%% Sale 103% Sale |103%4 Mar 106% Mar. 12/|103¢ Mar. 31]106% Mar. 12 
=e neat lexas & N O cons @ Se -.._....--1943]J J//....- 105 ieee ay Dube LT Noes eS, CS SPU SE Ss) Ed 
37 .000|| Vexae & Pacific Ist @ 5e_._....__ 2000/3 Dij115% 117% 105 110% 10 38 Mar 114 Mar. 3]/|109% Mar. 14 146 Jan. 12 
,000]|} Gen ref 5eserB -_....._-..- 1977|A || 87 88 70 76 74% Mar 4 Mar. 4|| 74% Mar. 22 i 12 
220,000]| Gen & ref 5s series C___.. .._- 1979}A O}| 86 71% Sale | 71% Mar 84 Mar. 2/] 71% Mar. 31 BB Jan. 11 
,000]| Gen & ref 5s ser D_...--...--- 19R0]) Di} 85 75%| 72 Mar Mar. 4 , Mar. 29] 85% Jan. 14 
,000]|Tex Pac—Mo Pac Term 58 A..1964|/M Sj/ 98% 104 || 98 103%4|--_-- 644) 98% Mar 98% Mar. 24|] 9834 Mar. 24/104 Jan. 25 
193 ,000|| Third Ave ist ref 4e__..__..._.__ 1960|3 Jj} 29 Sale 25% Sale | 25 Mar 31 Mar. 3]/ 25 Mar. 31] 34 an. 13 
90.000]! *Adjustment income Se. -.Jan 1960/4 O|] 6% Sale 4% Sale 3% Mar 7% Mar. 2|| 3% Mar.30] 8% Jan. 13 
23 .000||**Thied Ave RR ist gold 5e______ 1937|3 J\}| 725 85 68% 75 72 Mar 73% Mar. 21]] 7 Feb. 18] 73% Mar. 21 
478,000] |\Tidewater Assoc Oil deb 34s__..1952/J J||10034 Sale 99 Sale | 99 Mar 102 Mar. 3]| 99 Mar. 31}1 Jan. 12 
Tokyo Eloctric Light (Ltd) 
404,000]| ist M 6« $ Series_____- June 15 1953/3 D Sale 55% Sale | 5514 Mar 63% Mar. 10}} 4934 Jan. 12! 63% Mar. 10 
23 .000 weleme & hie eas cal le te 60/3 Dj}1014%4 102 |} 99 Sale }____- 95% ar Mar. 11} 96 Mar.16|102 Jan. 8 
2,000||Tol Se L & West let g 4e_.....-_. 1950)A Oj]j____- ee | wae: So) en 65 65 Mar 65. Mar 65 Mar.26} 80 Jan. 20 
ames Tol W Va & Ohio ist guar 48 C__1942/M S//104 nnone 100% 107 %4/___--- .-----]------. ------|]------------Jeeecoe_-o-nce 
2,000||Tor Ham & Buff ist 40___.._._- 1946)) Djj103% -----||_____ 103 %|_-_-- 994¢|100 Mar 100 Mar. 00 Mar. 10}103% Jan. 26 
1,000}| Trenton Gas & Elec ist 5e___.__- 1949]M $//117% -_--. uO? Reepaes 11834 Mar 118% Mar. 118% Feb. 28]118% Mar. 21 
42,000]|Trt-Contin'! Corp conv deb 5s ser A‘'53/’ J)j1073¢ 108 103. Sale {103 Mar 105% Mar 03 Mar. 31}108% Jan. 7 
«pinata Tyrol Hydro-Elec Power 74e....295nim RT EET Sens G0 . Ecwcwon. concenlebeede aanect > 2 See ee 
5,000]| Guar secs f 7e ..--..--.- ot nn Ciidae's dnpugticeie ae teaues 30 75 Mar 75 Mar. 41/75 Mar. 4] 96 Jan. 17 
28,000]|UJigawa Elec Power secured 78_.1945|M S|| 72 Sale || 72% 72% Sale | 72% Mar. 76% Mar.10}]| 70 Jan. 18] 80 Feb. 3 
119,000||Union Electric (Mo) 3%(s_.......1962|J 3//10634 --.-- 107 % 07 Sale |105 Mar. 108 Mar. 8/105 Jan. 28/108 Mar. 8 
'000||*2*Unton Elev Ry Chic let 8a_._1945|4 O|| 815 _934|| 935 814 934] 936 Mar. 9% Mar. 2|| 936 Mar.15| 9% Mar. 2 
11,000]|Union Ol! Cal 36-yr 68 ser A May 1942/F Ajjl17 118 17 LT LY Sea 117. Mar 117% Mar.18]117 Feb. 9j)118% Jan. 14 
254,000]| 3%sdebertures = -......---- 1952)3 Ji106 10734||108% 104% Sale |10454 Mar 108% Mar. 2/|1045 Mar. 31}108% Jan. 
359,000 Uates Pac RR tot & tend ge @ 40.1947)3 3/|114% Sale 11% 107% Sale |107% Mar 111% Mar. 11}}107% Mar. 31}114% Jan. 
293 ,000 Firet & refund ing és... June 2008|)M 8||107%4 Sale 07 7 Sale | 97 =Mar 107% Mar. 4j| 97. Mar. 31/107% Jan. 
,000|| Iet Hen & re? 5e__...-.--. June 2008)M 8/j/114% -..-- 14 109% Sale |109% Mar. 114% Mar. 7]|/10934 Mar. 28]/116 Jan. 14 
40,000|| 34-year 34s debenture .-1970/A O}] 93 Sale || 96 Sale |___-_- 873%4| 89 Mar. 96 Mar. 1|| 89 Mar.17] 96 Feb. 17 
85,000|| 35-year 344s debenture 1971)M N|| 92 94 95 a84% Sale |z85 Mar. 95% Mar. 2/| 85 Mar. 29} 95% Feb. 23 
113,000 Valeed Biscuit (Amer) deb 5s__.1950/A 0//1065% Sale 105% Sale 105 34 Mar. 107% Mar. 19)|105%4 Mar. 31}107% Mar. 19 
,000||United Cigar-Whelan Stores 58..1952)/A O Sale 5 Sale | 75 Mar. 77% Mar. 15]' 69% Jan. 13] 77% Mar. 15 
| 
1 For footnotes, see page 30. 





















































































































































30 N. Y. STOCK EXCHANGE—BONDS 
———————_—__—_=_—_=_=__=a a — 
8 
Sales in Price PRICES IN MARCH RANGE SINCE JAN. 1 
March BONDS 3 Jan. 3 
Value N. Y. STOCK EXCHANGE mA 1938 Mar. 1 Mar. 31 Lowest Highest Lowest Highest 
3 Bid Ask/|| Bid Ask| Bid Ask Sale Prices Sale Prices 
ere We M &/| 7 76% Sal 62 Sale Mar. 77 Mar. 3}]} 60 Mar. 23} 81% Jan. 13 
219-009 U's mm arene: 2. > ag ME 109% pera 108 42 gl 108 109 |108 Mar. 29/109% Mar. 17 198 Mar. 29/109% Mar. 17 
25,000 mene Rys StL a~ sdlieins 934|J Ji} 24 34 24% 26%) 19% 25 19% Mar. 30] 23% Mar. 16); 19% Mar. 30] 27 Jan. 18 
41,000||U S Pipe & Fdy conv deb 3s....1946|M 8|/108 Sale |}112 116 |107 111%4)10 Mar. 26/114. Mar. 3 107 Feb. 41114 Mar. 3 
505,000||t' 8 Rubber let & ref Se series A_.1947/4 4||103%% Sale ||106% Sale |105% Sale |104% Mar. 25|10654 Mar. 2)/103% Jan. 3|10654 Mar. 2 
44,000 sUates Cones ies ¢ 636s ue B-.8988 J Di} 28 Sale || 33 le | 28% 33 29% Mar. 33% Mar. 3|| 27% Jan. 25) 33% Mar. 3 
6,000]| ©6340 series C_...-..........-. 951\3 Di| 27% 30 Oe 5 anne 28% 34 29 Mar. 30 Mar. 23]| 27% Jan. 22} 32 Feb. 23 
26,000 cataning toad dub Gite cos A_.a9e7|2 Ji} 27% 29%]| 33. Sale | 28% 33 29 Mar.17] 33. Mar. li] 27% Jan. 18] 33. Mar.§j1 
56,000] |Utah Light & Trac ist & ref 5e_.1944|;A O}| 86 Sale $274 834] 76 77%| 78 Mar. 24] 841% Mar. 1}| 78 Mar. 24] 86% Jan. 4 
168.000)/Utah Fower & Light tet Se-.----1040/F A|| $134 Sale || 84% Sale | 79 Bale | 45° Mar. 24| 9044 Mar. 17|| 45°° Mar. 24| $054 Jan: 12 
.2 Bi aie ° . . 
$48 000||* soekentore teen tee igeslF A 2b Bale || 3073 Sale | 73 Sale | 48 Mar. 24| 8058 Mar. i|| 48 Mar. 24| 3034 Jam. 11 
14,000]|/Vanadium Corp (Am) conv Se...1941/A ©|| 83. Sale || 88 Sale | 79 Sale | 79 Mar.31) 88 Mar. 1/| 79 Mar.31) 88 Feb. 25 
------ ages Soe) 2 OP) Bose. ~ 5-208 ue 109% wonn-||----- -----|----- -----]------ ------)------ ------]]------ ------]- 2-2 + + eee 
Y4,000||soVers Cros B Pacific ist 4340.2 .1934|0 J||--.-. 22227|| 234 Sale |22222 2222-]"- 13Z Mar. 29} "234 Mar. i|| "114 Mar. 29)" "33g Mar i 
145.300l | vaceiane th & Pom te oe ni ags|m Alli003Z Saio”|\1003¢ Salo i074 Sale |i073 Mar. 20|1003¢ Mar. 3|]i073¢ Mar. 29110934 Jan. 18 
’ eeaoce a, . . 7 ° . 
9,000 Wa lena Geet he Osten tn Gas... amie 8}| 45 50° 40°" $2 35 O% 35 Mar.31} 40 Mar. 9]/ 35 Mar.31} 45 Jan. 4 
otiint Southwes ) || ree Sehoe iepspabide ~B5-- "phan 1BS "Maz 7 "BB Mae 1877 gan 18 
1,000 pies eee laws inae wo ----eelk C|| 59% 133 55. ‘Sale |___-- 5454| 55. Mar. 1| 55 Mar. il] 55. Mar. Jan. 19 
439 ,000 Virginio Ry let & cod 284s oor A_isee|M 811105 Sale ||104% Sale |100 Sale | 995% Mar.30)105 Mar. lj} 99% Mer: 30 105% Feb. ms 
J ° MN Sal 58 Sale | 42% Sale 3% Mar. 31] 58 Mar. Ij] 4244 Mar.31|] 67% Jan. 
175 000 se geabash RE lst gold 5e.-.---1999F all $4-> S0%|| 28 Sale | 24% Sale Mar. 24| 2835 Mar. 2|| 24° Mar. 34| $5°° Jon. 13 
ensecee *ist Hen 50-year gold cerm 42.1954|J || 43  68%4||/----- 45 |-..-- 45 |------ ------|------ ------]]------ ------]------ ------ 
ated ote Det & Ch Ex ist g Se........1941/J Ji/..... 94 |/----- 94 | 35 55 |..---. ~--...|..--.. ~.-..-}}-..--- -.----|...--- ----s5 
1.000|| *Des Moines Div te ¢ 4022222.198|J J||--. 2 BE i Beinn SE Inadee 51 |20 Mar.16 |20 Mar. 16 || 20 Mar. 26)°30° Jan. 27 
aaa SGmahe Dev Sot @3}50--.--. 1960/8 Ol 25 OO ll--2-- TE eat 7 Seresiena = cccinceeee game boseme >.< berated 
189,000||t*wabash oo ae ee Otce A ..1975 M s|| 13_— Bale 11% Be 634 7%| 634 Mar.29| 11 Mar. 4 634 Mar. 29 “Ta Jas. 10 
101,000|| net'a gen be (Feb "32 coup) B.i976|F Al| 1214 Sale || ii Sale. 6% Bale | "63 ‘Mar. 20) 17 “Mar. “i]] 6% Mar. 29 13% Jan. 1 
sces-- *Certi posit ED as Seer -2--s a See eee ee an. 
73.000|| one? Bm tieo nore G2. i97|s Cl 18K 18 1134 Sale | 7 Salo [ "7 “Mar-38/ 1150 Mar- il] 7 Mar. 28| 13° Jan. 10 
124,000|| one? BR aenbs cories D .-7~ iaAe|A O|| 123g Bale || 11 Sale| 634 Sale | ~63{_Mar.3i) 11. Mar. i||~ 634 Mar. 3i| 13°" Jan. 14 
10,000 *Certificates of deposit. __-_- eS © TR Oe | eee | ee eee 634 Mar. 18] 6% Mar. 23 63% Mar.18} 10 Fei. 10 
237 ,000|'Walker (Hiram) G & W deb 4s. geal D/'102% 104 ||103%4 Sale |100 Sale 1100 Mar. 31)103% Mar. 1 1% Mar. 31)104% Jan. 19 
203 ,000}|Walworth Co ist mtge 4s__......1955)A O}| 67 70 70 Sale | 56 Sale ; 56 Mar.31} 71 Mar. 3 Mar.31) 71 Mar $8 
64,000|]| 6s debentures-_-..........--.-- 19; 955|A O}| 74% 80 eae ee 82 | 72% Mar. 29 43% Mar. 18 79% Mar. 29] 82 Feb. 8 
320,000] | w Bros Pict deb 6s1939;M S|| 75 Sale || 66 ‘Sale | 6334 Sale | 633%; Mar. 29] 68 Mar. 14|| 634% Mar. 29] 79% Jan. 10 
101:000||:*Warrem Bros Co deb 60... 1941/M &|| 40 Sale || 38 Sale | 3134 Sale | 29° Mar. 28| 38 Mar. 1|| 29 Mar. 28| 4344 Jan. 21 
PSE ee Pe ey Py ae ee” | a | es | re | a ee | a eee ee Fee Lee ae 
asplbabietei Wash Cant Ry ot 6: @.-.....- 1019 Mil_-... DOKIi--~--- 91 [--.-- 9] [---<-~ 222220 nw. cone nin 2-5 cn ches 522+ coccce 
61,000, |Wash Term tet oear 3he_..... 1945,F 4)|107% -_-_- 107% -.--- 106 Sale |106 Mar. 31)108% Mar. Z 106 Mar.31)108% Mar 7 
25,000|| tet 40-year guar 4s... __..._- 1945|/F A 10988 at MEL, sietincleaanie 10 {10734 Mar.11|110° Mar. 5||1074%4 Mar. 11|110 Mar 5 
10,000||Wash Wat Pow Ist ref 58 ______. J 3//105% Sale ||105 105%/104% 105% 10434 ely 19 196 *6 Mar. 17||104% Mar. 19'105% Jan. 12 
28,000) | Westchester Light gold Se_____-. J O//121% 121%)||121% Sale 121% 122 {121% M 1,122 % Mar. 22 ih Feb. 3/123 Jan. 27 
165,000}} Gen mtge 3s_._........-..-- J J\|102% Sale ||101%4 Sale | 99 Sale | 99 Mar. 31 10343 Mar. 15 Mar. 31/102% Jan. 13 
,000||West Penn Power 5s series E_...1963|M Sj//118% 12) %||/118% ----- Ue: eae 19 Mar. 8]119% Mar. 23 118 Jan. 26)120% Jan. 4 
1,000|| ist mtge ¢ 4s series H._....._.1 J JI}109% _.._- 109% .-.-- .e) ) eehe 109% Mar. 21109 74 Mar. 2/}/109%4 Feb. 1/110% Jan. 27 
57,000|| ist mtge 3s series I____...._- J 3)|107% 108%/||108% Sale |107 Sale {107 Mar. 31]108% Mar. 1)|106% Jan. 28)108% Mar 1 
98,000||West Va Pulp & Paper 4s Se ace see 102% Sale |.-. _. 10134|102 Mar. 30}104% Mar. 25||102 Mar. 30/104%4 Mar. 25 
280,000|| Weet Maryland ist g 4s_________ A O}| 91% Sale || 88% Sale | 68% Sale | 684% Mar.31] 89 Mar. 11\| 68% Mar. 31] 93 Jan. 10 
139,000 Firet & ref Seas notes B a id 3 Ji} 95% 97%)| 95% Sale taeares 75%| 76 Mar. 28} 95% Mar. 1|| 76 Mar. 28} 98% Jan. 5 
35,000||West N Y & Penn Gen gold 5 3|A O}]107% Sale |}/105% 111%]----- 102 {105 Mar. 23}1 Mar. 7j||105 Feb. 7|108% Jan. 27 
87 ,000||t*Western Pacific ist 5s ser A___1946|M ©/| 1744 18%|| 20 Sale | 16 Sale | 16 Mar.29) 20 Mar. 1}]} 16 Mar.29) 21 Jan. 15 
135,000|| *Assented_-..-.......-.....--.__.. 18 Sale |} 1934 Sale | 16 Sale ; 15% Mar. 30} 1954 Mar. 1]] 154 Mar.30} 20 Jan. 7 
56,000||Western runes 4s go,d_.....-. 1950|M N/| 60% Sale 61 Sale | 53% Sale | 52 Mar.19} 61 Mar. 1]] 52. Mar. 19} 68% Jan. 12 
DUO Men GEO Bik cin ccis occechcanoss- 1951/4 Di} 614% Sale || 634% Sale | 48% Sale | 4834 Mar. 31] 634% Mar. 1|| 4834 Mar.31] 72% Jan. 12 
380,000 Gold 5s. i a ad 1960|M S|} 60 Sale 615 Sale | 47% Sale | 4734 Mar. 31] 6134 Mar. 1|| 47% Mar.31| 70 Jan. 11 
14,000||*Westphalia Un El Pow 6s_.__._. 1963)/) Jj/-..-- 23 23% Sale | 20 23 20% Mar. 18] 234% Mar. 1}| 2044 Mar. 18} 24 Feb. 28 
141,000|| Weat Shore ist 4s guar.......-- 2361/5 || 75% Sale 67 Sale | 49 Sale | 49 Mar. 31] 67% Mar. 2}|/ 49 Mar. 31) 75% Jan. 3 
20,000|}|  Registered_._............. -. 2361|) J|| 67 75 62 63 43 59 52 Mar.19}) 60% Mar. 8|| 52 Mar. 19) 63. Feb. 15 
ncaa Wheeling & Lake Erie Ry 4s D_.1966|M S||107—_ ---_-||105% _----]1054% ___-_]_----- ~~. L_|___2_- ~_____|]105% Jan. 27|105% Jan. 27 
PR SE Wheel & L Erie RR ist con g 4s_. 1949)“ £|/11034 --.--||108 1 enawe LOE: Lheacie cwededtabarn, sodden: Gab ane ee «66S 
283 ,000||Wheeling Steel Corp 44s ser A..1966|/F A/| 85 Sale 91% Sale | 79% Sale | 79% Mar. 31] 91144 Mar. 1]} 79% Mar.31| 93. Jan. 15 
auletaeas White Sewing Machine deb 6s...1940|M N/| 92% 100 92 9444] 92 17) SRS ageene: FYE ee ST UN 
32,000] |t* Wilkes-Barre & East ist cu g 5s 1942|) D ts Sale 5% 6 4% 5 4 Mar. 30 Mar. 3 4 Mar.30| 7% Jan. 14 
3,000||Wilmar & Sioux Falls lst 58___. 1938|! 1||/101% 101 %/|/100%%;, 101 | ere 100 Mar.17|100 Mar.17|/|100 Mar. 17|101% Jan. 4 
161,000||Wilson & Co Ist M 4s ser A...-. 1955|/J J3)/100 Sale || 98 Sale | 96% Sale | 9614 Mar. 23) 9834 Mar. 3]| 9614 Feb. 3/100}4 Jan. 3 
17,000|| Conv debenture 3%s__.....-- 1947\|A O|] 78% 82%]| 82% 86 71 Sale | 71 Mar. 31 Mar. 10|} 71 Mar.31} 85 Jan. 10 
11,000|| Winston-Salem S B ist 4s__._._.1960// /||10834 10934//107% ----- ROG. aedua 107% Mar. 9]/109 Mar. 14||107% Mar. 9)109% Jan. 4 
66,000||t*Wieconsin Cent ist gen g 4s ._1949|/) J/| 15% Sale 13% 15 8% Sale 8 Mar. 29] 13% Mar. 5]} 8 Mar. 29} 15% Jan. 8 
3,000 Certificates of deposit .______- --- || 12% 20 12 14 6% Sale 6% Mar.31} 12 Mar.14/] 654 Mar. 31 148 Jan. 5 
17,000}|  **Sup & Du! Div & Ter ist 48.1936)“ 7% 8 7% 10 6% Sale 6% Mar.31] 734 Mar. 9j| 6% Mar.31} 8% Jan. 10 
5,000 *Certificates of deposit. _-_-_- ‘ 7% .9 G5e 20 'le<eee 7% Mar. 3] 6% Mar. 14/] 6% Mar. 3] 6% Mar 14 
23,000||Wisconsin Public Service 4s- ___- 19631) Denne on ce}l-.-- ----- 105 Sale {105 Mar. 21/105% Mar. 29//105 far. 21|105% Mar. 29 
eau t®Worcester &Conn East Ry 4481942|' J|/| 54% -----|| 4% 934) 4% 934]------ ~-----_]---. --------|] 5 Feb. 21) 5% Feb. 18 
Y¥ gsto Sheet & Tube— 
409.0001] ter mtn eo? Gn. ccntte C_.....--- 1961|M N|| 96% Sale || 99 Sale | 96% Sale | 9634 Mar. 31] 99% Mar. 5\] 9614 Mar. 31|100% Jan. 20 








per 200 
Payable at exchange rate of $4.84 


veshiventtn 
of the Ban 
such companies. 


Sea 
————— 


t The price peornonnned is the dollar quotation 
bonds. fare 


pound t of 


t Com panies re 
. or bein 


uptcy 


i reorganize 


* Negotiability impaired by maturity. 
* Bond selling flat. 
{ Called for redemption. 





interest 


ag in bankruptcy 
pall enter Section me 
Kot. or securities assumed by 


a Deferred delivery sales, only transactions of 
the current month, and not included in year’s 
range. 

n Under the rule sales, only transactions of the 
current month and not included in year's range. 

r Cash sales, only transactions of the current 
month, and not included in year’s range. 

z Ex-interest. 

e The following cash sales were transacted 
during the current month and are not included 
in the monthly or yearly range: 

Atlanta & Birm 4s 1933, March 22 at 25, 
Atlanta Coast Line 4s 1952, March 29 at 71. 


—-~ 
a 














Cuba 5s 1944 


— 


Hungary 7% 

Illinois Central 4s 1951, March 2 
Mobile & Ohio 4s 1938, March 2 
Paris-Orleans 5 
Roumania 7s 1959, March 5 at 2 
Union Pacific 344s 1971, March 


1949, 


z The following deferred delivery sales were 
transacted during the current month and are not 
included in the monthly or yearly range: 


Alpine Montan Steel 7s 1955, March 28 at 32%. 
Canadian Pacific 5s 1944, March Va at 111. 
» March 24 at 1 ‘ 
Cuba 5s 1949, March vo at sek 
French 7s stamp soon 
H Mining 6s 





———- 




















RANGE OF STOCK PRICES DURING MARCH 1938 


Stock Sales 1938 
Be eae Shares 22,995,000 
Jan. 1 to March 31____ ____ 61,673,795 


50,346,000 
159,265,706 





New York Stock Exchange 


MONTHLY AND YEARLY RECORD 






Bond Sales 1938 1937 
ROO Sinton. as hah ce dat Cee $169,432,000 $422,794,000 
Jan. 1 to March 31____ ___. 462,935,000 1,050,940,000 


nce with a rule of the Stock Exchange, effective Oct. 3, 1915, all stocks are now quoted dollars per share. Prices are on a basis of 100-share 


In accorda: 
lots except in the case of stocks which sell only in a small way. 


NOTIOCE—Cash and deferred delivery sales are disregarded in the month's ra 
outside of the regular monthly range are shown in a footnote in the month in which they occur. 


range for the year. 


—— 


e, unless they are the only transactions of the month, and when selling 
No account is taken of such sales in computing the 








AGGREGATE SALES| STOCKS 





PRICES IN MARCH 


RANGE SINCE JAN. 1 





















































| 
In 1 Since N. Y. STOCK EXCHANGE 
March Jan. 1 Mar.1 Mar. 31 | Lowest Lowest Highest 
Shares Shares Par Ask Ask| Sale Prices Sale Sale Prices 
1,800 5,200|Abbott Laboratories * 38% 40 37% 38 36% Mar. 30 36% Feb. 41 45 Mar.i11 
240/Abraham & Stra sa______.-- ° 33 40 30 40 30% Mar. 23 3014 ar. 23] 36 Mar. 11 
1,700 4,200 _ 3 ==eeeareeee 25 35 44%] 33% Sale 344 Mar. 31 334% Mar.31} 52 Jan. 14 
29,3) 73,700|Adams Express ....__ Saco 9 Sale 6% Sale 6% Mar. 30 6% Mar. 30} 10% Jan. 1 
1,600 5,900|Adams Millie ...........--- ° 20 20%] 14% Sale | 14% Mar. 31 14% Mar. 31/z20% Jan. 
5,300 13,100|Addressograph Multigraph 10 21 224%| 16% Sale | 16% Mar. 31 16% Mar. 31j 23 Jan. 
5,300 ,800| Advance Rumely--__........ ° 2 = Sale 1% Sale 15% Mar. 28 2 Feb. 23} 2 Feb. 23 
41,300 84,500] 41r Reduction inc.__.. ...- ° 525 Sale | 40% Sale | 40% Mar. 31 40% Mar. 31; 58% Jan. 1 
7:200|  31,900|Air-Way Elec Appli Gorp... * 1 1%) & ar. 30 % Mar. 30| 1% Jan. 
a Sa ee Alabama & Vicksburg Ry.100 60 67 ET LS AP Rey BoGapkeeke CE OER AE SS SORES + HS 
58,800 274,700) Alasxa 7 Gota ie.18 11% Sale 34 oy 834 Mar. 31 8% Mar. 31| 13% Feb. 2 
,500 109,200 icciiinainsietl ° 1% Sale % Sale % Mar. 31 2 % Mar. 31] 1% Jan. 4 
20,900 45,500] Pref series A $30 warr'ts .100/| 13 14% Sale 6% Sale 6% Mar. 30 2|| 6% Mar. 30] 17% Jan. 1 
1, 3,700 series A $40 warr'ts 100/| 11 13 14%) 6 Sale 5 Mar. 30 2}| 5 Mar. 30} 17% Jan. 12 
1,700] Pref series A $30 ex-war _100/| 11 12 15 5w% «6 8% Mar. 22 3]; 834 Mar. 22) 17% Jan. 12 
1,800 6,300] $2.50 prior conv pref___.- +1) 13 14 16 8 Sale 8 Mar. 31 41} 8 Mar. 31} 17% Jan. 12 
10,200 43 400|Alleghany Steel _._._.... *}) 17 16% Sale | 11% Sale | 11% Mar. 31 4|| 1154 Mar. 31] 21% Jan. z 
4,000 11,000] Allen Industries Inc____.--- 1]. 7 8% Sale 4% Sale 4% Mar. 30] 8 1} 44% Mar. 30} 9% Jan. 
20800 47.700|Allied Chem & Dye________. = 1/159 68 Sale |125 Sale {124° Mar. 31|169% Mar. 2)|124 Mar. 31|176}4 Jan. 
2,000 4,400|Allied Kid Co._...........- 5 8 8% 9%| 7 Sale 7 Mar.31! 8 21} 7 Mar. 31} 9% Jan. 
9,700 30,100)Allied Mills Co Inc........- ei} 12 12% 13%] 9 Sale 8% Mar. 28 2 854 Mar. 28] 14% Jan. 
58,600 169,200] Allied Stores Corp..______- 1) 6 7% Sale 4% Sale 4% Mar. 26 2|| 444 Mar. 26) 9% Jan. 12 
1,400 5,000] 5% preferred... ... 100|| 47 48% 49%) 38 Sale | 38 # Mar. 31 4) 38 Mar. 31} 53% Jan. t 
105,000 250 ,800jAllis Chalmers Mfa@ _...__.. “1 46% 45% Sale | 35 Sale | 34% Mar. 31 15}} 34144 Mar. 31| 51% Jan. 
4,800 12,800/Alpha Portland Cement___.*|| 12% 13% Sale | 11% Sale | 11% Mar. 30 1}} 11% Mar. 30} 15% Jan. 11 
11,400 24,500! Amaig’mLeathe: Cos,incNew!|| 2% 2% Sale 1% Sale 1\% Mar. 26 lj} 1% Mar. 26] 3% Jan. 11 
1,700 3,500] 6% cum preferred_.....- 50}} 18 Sale | 10 15 10 Mar. 30 1|} 10 ar. 30| 24 - 12 
7,400 29,500|/Amerada Corp. -_-.-.-_---- *}| 57 70%} 58 Sale | 58 Mar. 25 2), 57 Jan. 3! 72% Feb. 2 4 
3,100 6,200|Amer Agric Chemical (Del)_*|| 574 Sale | 50 Sale | 49 Mar. 26 1}} 49 Mar. 26) 66 Jan. 
13 ,500 37,100) American Bank Note__.... wei} 11 Sale | 10% Sale | 10 Mar. 30 3] 10 Mar. 30) 15% Jan. 15 
820 2,090] 6% preferred...........- 50|| 49% 54 49% Sale | 4934 Mar. 31 3}| 4934 Mar. 31] 55 Mar. 3 
12,500 35,900)Am Brake S & ¥ ieee 42% Sa Sale | 23% Sale | 234% Mar. 31 1]| 2314 Mar. 31|_ 42 Jan. 3 
440 1,210) 54% conv preferred. _._100 118% Sale |108 115 |116 Mar. 25}123 Mar. 7jj/116 Mar. 25|125% Feb. 
18,300 56,700 can Can.._.........25|| 70 Sale 55% Sale | 75% Mar. 31 1\| 7034 Jan. 91% Feb. 23 
1,600 2,900} Preferred. .._........-. 10 1/165 165 |160% Sale |16014 Mar. 30|165% Mar. 9)/160%4 . 30/167 Feb. 
21,100 56,500|Amer Car & Foundry_-_-_-- -I] 244% Sal Sale | 13% Sale | 125 Mar.3 1}| 125% Mar. 30| 27% Jan. 12 
2,200 6,800] Preferred.. _- lo 12% 48 Sale | 27. Sale | 27 Mar.31 1j} 27. Mar.31| 50. Jan. 15 
40,000 81,000|American Chain & Cable...* Sale 9% Sale 9% Mar. 29 2|| 9% Mar. 29] 17% Jan 17 
ewilee 400) 5% preferred...........100/) 95 150 92 64% ..---. _...._]------ ------|]100% Jan. 24/100 Jan. 24 
3,000 5.Got Asanisen Chicle...........° 104 88% Sale | 88% Mar. 31|105% Mar 8844 Mar. 31)1U5% Mar, 15 
m any 
aanies 10} County, N J.....-......25 25 Peete fe meee Tag eh Cer ae 19% Feb. 7 19% Feb. 7 
4,300 9,400|American Colortype--.---- 10} =66 7% Sale 4% Sale 4% Mar. 29 4% Mar. 29| 8% Feb. 21 
11,500 23,3001Am Com Alcohol! _______..- 1l 13% Sale 9% Sale 9 Mar. 29 9 Mar. 29] 13% Jan. 1§ 
9,400 27.100, Amer Crystal Sugar Co....10 13 14 =Sale 8% Sale 8% Mar. 30 84 Mar. 30} 16% Jan. 1 
250 690] 6% Ist preferred__-. .- 100, 80 804% 86 76% 79 8 Mar. 19 78 Feb. 19) 83_ Jan. 18 
15,200 42,100|Amer Encaustic Tiling... - 1 3 4 Sale 25% Sale 2% Mar. 25 2% Mar.25| 4% Jan. 12 
00 700|Am Kuropean Securities.. *| 5 5% 9 cee ea. ar. 29 ar.29 6% Jan. 17 
«ulin 10|American Express Co.....100) 176 172 300 72. 2... 8. ee. expan chee: ae eeiel 2. oe 
43 ,000 93 ,.600|Am & Foreign Power--_---- ° 3 33% Sale 2% Sale 2\% Mar. 30 - li} 2% Mar. 30} 4% Jan. 13 
5,900 17,800] $7 preferred. _......-..- s-*} 20 23 Sale | 14 Sale | 13% Mar. 29 - 1j] 13% Mar. 29 25% Feb. 25 
7,200 24,400] 2d preferred A......-..-- 1. & 9% 10 5% Sale 5% Mar. 30 -15| 5% Mar.30 11% Jan. 14 
4,800 10,800] $6 preferred_.... . ......*| 15 18 21 12 Sale | 10 Mar. 26 -15|10 Mar.26 19% Feb. 25 
3,600 7,900!Am Hewaiian Steamship...10) 10 10% 11 9% Sale 936 Mar. 25 18} 94% Mar.25 12. Jan. 18 
22,000 48 ,500/American Hide & Leather __1 3 3% Sale 2% Sale 2 Mar. 29 1 2 Mar. 29; 4 an. 13 
2,800 5,100} 6% preferred__.........- 50} 22 20 22 12% Sale | 12 ar. 29 41} 12 Mar. 29 an. 13 
6,400 12 600) Amer Home Products---_-..-. il} 33 36% Sale 31% 32%] 3034 Mar. 26 2|| 3034 Mar. 26} 37% Jan. 14 
8'000] 16 '300]/American Ice ...-...... 1 2° Sale | 15% Sale | 114 Mar. 30 8|| "113 Mar. 30| 25 Feb. 26 
5,700 7,400] ¢% pr-ferred..........- 100)) 15 18 18%] 13% 14 | 133 Mar. 28 2|| 1334 Mar.28] 18. Mar. 2 
15,700 30,000|Amer internat Corp..----- “6 7 Sale 4% Sale 4 Mar. 30 lj} 4% Mar. 30 si Jan. 11 
28,700 92 ,500|Amer Locomotive _.......-- *i] 19 22 Sale | 12% Sale | 12% Mar. 29 1jj 1236 Mar. 29] 234 Feb. 23 
3,300 9,400] Preferred_--.......-.-- 10 |] 63 64 65%| 45 Sale | 45 Mar. 31 . 21145 Mar.31| 74% Jan. 17 
11,800 25,900|Am Mach & Foundry----.-- tH] 13 Sale | 10% Sale | 10 Mar. 31 14], 10 Mar. 31}| 144% Jan. 19 
11,100 20,700|Amer Machine & Merals_...*}} 3 4' 2% Sale | 2% Mar. 31 - 4l] 23% Mar.31] 5% Jan. 1 
27,300 71,600] American Metal. ...........*|/ 30 Sale | 24 Sale | 23° Mar 30 16]} 23. Mar. 30] 38% Jan. 12 
700 '000| ©% Comv preferred --_--100|/101 115. | 90 101 | 9934 Mar. 30|10534 Mar. 24]] 9934 Mar. 30|105%4 Mar. 24 
2,420 7,060|American News Co new....* 28%| 21 Sale | 20°° Mar. 29 2|| 20. Mar. 29] 2934 Jan. 18 
7 208 ,200| Amer Power & Ligne. __.....* Sale 3% Sale 3% Mar. 29 21} 314 Mar.29} 7% Jan. 12 
12,300 38,300] $6 preferred_...........-.- ° Sale | 19 Sale | 19 Mar. 31 1} 19 Mar.31 Jan. 12 
13, 5,400] $5 preferred_............. ° Sale | 16% Sale | 16% Mar. 31 1j] 16% Mar. 31] 33. Jan. 12 
122'700]  302'100|Am Rediator & Stand San..* Sale | 914 Sale | 9° Mar. 30 1]| 9 Mar. 30|.14% Feb. 23 
antitve 60) Preferred _._...........100 164% ees ED ager ea Ae ee Jan. 6|/165% Jan. Lda 
49,300 139,500}American Rolling Mill...-- 25 Sale | 13% Sale | 13% Mar. 30 3% Mar. 30| 22% Jan. 15 
6,800 18,000} 44% conv preferred. ..100 Sale | 59 Sale | 58 Mar. 29 8 Mar.29) 78 Jan. 3 
2,000 7,500] Amer Safety Razor. ..... 18.50 Sale | 15% Sale | 15% Mar. 31 15% Mar. 31} 20% Jan. 
7,300 15,000] American Seating Co... ..* Sale 7% Sale 7% Mar. 26 7% Mar. 26} 14% Jan. 12 
2,100 8,200]American Ship Bulldimg..-..* Sale | 23% Sale | 231% Mar. 31 23% Mar. 31| 35% Jan. 11 
162'500]  366:700| Amer Smelt & Refining, - Sale | 29% Sale | 281¢ Mar. 31 284¢ Mar. 31 Jan: 13 
4,100 6,600| Preferred. ..-....-....... Sale |103% Sale }103. Mar. 29)125 Mar. 16//103 Mar.29j131 Jan. 
1,800 5,000| American Snuff .. ..--.--- 52 | 45 47 7 ar. 30} 52 ‘% 47 Mar.30|.52 Mar. 2 
160 480] 6% preterred........ ---100 ae. Jdeeee 136% Sale |136% Mar.30|139 Mar.15//130 Jan.17/139 Mar.15 
73,300 200,800] Amer Steel Foundries .....- ° 29% Sale | 16% Sale | 15% Mar. 31 15% Mar. 31} 34% Jan. g 
3,700 10,900|American Stores..........- 9% Sale 7 Sale 6% Mar. 31 6% Mar. 31| 11% Jan. 
3,900 9,300] American Suger Refining-100 27% 29 Sale | 2144 Mar. 30 21% Mar.30] 31 Jan. 11 
2,200 5,000| Preferred .. -...-... 112% 120 {101% Sale |101% Mar. 31/}1 101% Mar. 31}117% Mar. 14 
5,100 6,500|Amer Sumatra Tobacco.....* 17. Sale | 13. Sale | 125% Mar. 30} 17 125 Mar. 30} 18} Jan. 17 
88,000 221 ,500|/ Amer T & Teleg.-.-..-.- 00 136% Sale |111% Sale |111 Mar. 30/1 lll Mar. 30}149% Jan. 
9,200 18,500|American Tobacco ........ 65% Sale | 58 Sale | 58 Mar. 30] 67 58 Mar.30| 71 Jan. 
19,200 56,900 0 B ....------------- 67 Sale | 59% Sale | 58% Mar. 31] 69 58% Mar. 31| 72% Jan 
2,100 7,100] 6% preferred........... 1 139 i¢ 139 %|134 Sale |134 Mar. 31/139 134 Mar. 31}139% Feb. | 
20.000 51,100] American Founders...* 6% Sale 3% Sale 3% Mar. 28 3% Mar. 28) 7% Jan. 21 
55,200 182 ,600|Am Wat Wks & Et .......... 9% Sale 6% Sale 6 Mar. 30 Mar. 30] 133% Jan. 12 
700 1,400] 86 let shlatineoe 73 78 60% 77% Mar. 76 Feb. 14} 86 Jan. 
9,500 23 ,200| American Woolen .........-. 5 Sale 3% Sale Mar. 31 . \% Mar.31| 5% Jan. 1 
16,400 42,000} Preferred........_...-. Sale | 235% Sale | 23% Mar. 31 1 2354 Mar. 31| 35% Feb. 23 
56,900 191 ,600| Amer Zinc, Lead & Smeit...} Sale 4% Sale 4% Mar. 30 4% Mar. 30} 8% Jan. 
2,000 3,000} $5 prier cone Ss aedebeed 40 25 Sale | 25 Mar. 26 25 Mar. 26 Jan. 
405,300} 1,268,000) Anaconda Copper.---...... Sale | 22% Sale | 21% Mar. 31 2154 Mar. 31] 36% Jan. 
2,200 8,200)| Anaconda Wire & Cable... .* 42 29 29 Mar. 29 9 Mar. 29 Jan. 
5,200 13,000)Anchor Hocking Glass Corp*| 15 Sale | 11% Sale | 10% Mar. 31} 17 10% Mar, 31}. 1 Jan. 
420 660] $6.5@ conv preferred......*||101% Sal 106 %| 9734 Sale | 97% Mar. 31/105 9744 Mar. 31|107% Jan. 3 


























For frotnotes see page 40 














32 





N. Y. STOCK EXCHANGE-—STOCKS 








ee 





































































AGGREGATE SALEs| STOCKS PRICES IN MARCH RANGE SINCE JAN. 1 
“, * HANGE|| Jan. 3 
Merch | Fag 1 es eee eae 1938 Mar. 1 Mar. 31 Lowest Highest Lowest Highest 
i Ask Bid _ Ask Sale Prices Sale 
Shares Shares du 16h le | 10 Mar.31) 14% Mar. 7/| 10 Mar.31} 19 Jan. 11 
600 4,500/ Andes Copper Mining Co..20)| 11, 127 14 16% S Beis men. oe 6 2 Mar.3i| +33 Fob. 32 
1,300 1,400|A P W Paper Co--........- *| 24° 26 || 27° Sale| 20 21 | 21 Mar.30| 27 Mar. i|| 21 Mar.30| 30% Jan. 13 
1,700 4,600) accher Daniele Mid......- ioe||119 7 in ne ...-- 120 Mar. 11/121} Mar. 2/|119 Jan. 6|12134 Mar. 2 
140 180 cee ek waar sows~nr nee 95 ape 96 9834] 82. Sale | 82. Mar.30] 98 Mar. 2/} 82. Mar. 30/100% Jan. 18 
88/900]  220{00|Atmour oftitinals.----n-=t-s]} 5896 Sale || 1584 Saic'| °37% Sale | 3% Mar. 36] (51 Mar. ll °7 Mar: 36] 8% Jan: 19 
’ ‘aal” dh dcieeeelidiie aceite e ar. ar . 
ne 7 16 ee Semen... 58 = 45 =, 30 ene 28 74 Mar. ti 50 Mar. 19 50 Mar 19 9434 Jan. 31 
coese renga’ 4 ar. 26] 3434 Mar. ar an. 
*2:300] 1 Z00/Atmotd Gansta Gorp-----3]] “944 <'03|| “784 Sate | “884 Sale | “315 Mar. 25| “744 Mar. all “214 Mar: 25| “74 Jan 31 
600 :500|Artloom Corporation...--- Sel Oe gh] 25 “She | 22 Mer. 20) 426 Mae. 3) 32s Mar. 30) 5% Jan. 12 
Pe aoe referred --._--..-..... "Baz eer mae Te "4" Mar. 29) 714 Mar. i|| 4 Mar. 29] 83% Jan. 12 
24,200 ST ta te cee taal ak ar Hl ak ae? | gh “Al | gg ME: 78) gt * Bame: Oil of Feb. 7| 69° Jan. 12 
13] ABlatmaaereerreccec cate 90 3 Rie | gr BE, | Bite RE: Seng Base: Bc Me. Sac eae 
cocceese t ‘ ar. ° 
1,400 aE Se cet ee eee OF Fa OKI So3c¢ Bosc] 45. “So | Fa. Mae Sol 78° Beans ail om REST: 30) 25, Zam. 10 
260 580) 5% pref with warrants._100 5 75 72% TOM cctiwn 724 Mar. 281273 Mar. 14|| 72 Jan. 22|/273% Mar, 14 
70 110} 5% preferred ex-warr...100 36 Sale || 373; Sale | 221, Sale | 22% Mar. 31| 39% Mar. 1 224% Mar.31| 42 Jan. 12 
70-200] 7 10:7001 8% preferred. n=---~-400l| 66. 72 || 8535 Fo" | 437% Sale | 4335 Mar. 31| 2634 Mar. || 14°* Mar: 34] S734 Jon: 43 
: 100) | 5% preferred..--.._...- Sale | 14° Mar. 31 ar. ar. . 
18,900 55,800}/Atian Coast Line RR....100|| 2134 Sale || 25 Sale | 14 : Mar 251 “6 ar. 8|| 4% Mar.25| 752 Jan. 11 
1,500 5,600] Atl G & W ISS Lines_-__-. asl 838 833i 18 shscl 9° Salo | Sos aiae. sel 1036 shan 18 655 Mar: 36] 1454 Jan. 10 
2,900 7,900} 5%p red = 20% Sale || 235 Sale | 17% Sale | 17% Mar.31| 24 Mar. 1]| 17% Mar.31| 24 Mar. 1 
39-700 93-000 00 nO cuay peel extiaa A__.i00 104% Sale |1106% 110 10534 Sale 1049 Mar. 26/107 Mar. 14 104% Feb. 10 107 Jan. 8 
27,600} 54,500| Atlas Gorp---—..-..------- dol] 40% <at%<|| 405% at: | 305¢ Sale | 985 Mar. 26] 408 Mar. 2]! 3x3¢ Mar. 26] 43°" Jan. 1? 
: y ‘Powder. : le || 47°. Sale | 36. Sale | 36° Mar. 2 ar. ar. " 
3,900 7,500/Atias Powder. ----......-- 42% oo 105% Sale }105. Mar. 29/119 Mar. 3//105 Jan. 3/119 Mar. 3 
460 910} 5% preferred...........100||105 ale 1111834 Sale 4 " Mar. 14 4% Mar.30| 7% Jan. 12 
tie) Magicians Hl Be | a a) Pe) PE a ce PE Ry a 
, , Oe a ee ee a CD a 2 ar. . e 
4:700 6,600 Austin, ee Ce cade - 147 18 7°8 one 13% od 13% > ly 38 a Mar. 10! 12% Mar. 30] 20% Jan. 14 
45,400] _ 128,000|Aviation Corp (Dei) The._z23|| 326 Sale || "35g sale | 254 Sale | 254 Mar.39| 35¢ Mar. 1 3% Mar. 20, £76 Sam. 30 
aio. ween puateutn Locometive Werte .° RES seco Roma ANIMES: Ris Atta IEE! Sa Key semis — 
ies ed i= cake Assen hen issued ......i3|| 73 Sale || {0 Bale | 5% Sale | 5 “Mar.30| 1034 Mar. il] 5 Mar. 30] 10% Feb. 
183700 387 000 Baltimore & ae 104 Sale 19% Sale Ht Bale 4 Mar. 31 Ba Mar. 1 4, Mar. 31 10% Jan. 11 
, eae ee eee pea : Sale |] 12 12%] 5% Sale 5% Mar. 2 ar. ar. < . 
31,800} 76,200), 4% soagennn lll 35> 8S 29°" Sale | 29° Mar.3i] 33 Mar. 1\| 29° Mar.3i| 34. Feb. 23 
1,600 2,300 Bangor & Aroostook... .. 5O 33 Sale M ‘ 28 95 Mar. 22 86 Jan. 21 95 Mar. 22 
mG Spee element 2 Be |, Ok 9 aR) Ho Bg Rae a He a Be 
4'300, 11,100|Barker Bros__------7--===2_ 8 " 8 944 > Sale 21 oa 599] 29% Mar. 4 215 Mar. 29| 30. Jan. 1 
73'200] 189400 irasdall Ol Goran Sale ah Ste 10% Sale 10% Mar. 30 15% Mar. 2 103 Mar. 30 16% Feb. 23 
‘ ,400/Sarnedall Oil Co..... § ar. : 
hay * ite Se oS pcm 112" 111058 118% 110. Lis” egos bias SOLLLL* Mar. 12] 218034pr: 30113 Jam 2 
60 500 Beatrice Creamery sory __----- 14% 15%4|| 16 17 + 11% Sale | 113 Mar. 301 17 Mar. 3]| 113% Mar.30 17% Jan. 13 
i fee eka Ee CRE ae ema Cee ae 
sohaitieceia ia : ~y ; 
110 600 Besch-Nut Packina 77.30) 96.. 07 |l10934 109 |"943{ Sale | 943, Mar. 34 [10354 Mar. 231] Boaq Mat: 39 rog5¢ Mar 4B 
1,200 2 Cop Roce Nut Packing ......- SI) “734 sale |]'°%53 LOS. | 9856 Baie 5% Mar.31| _75% Mar. 1|| 5% Mar.31| 8% Jan. 17 
9,700 19,300 es ee “oe 83 85 8214 83 77 80%4| 77% Mar. 19| 77% Mar. 19]| 7734 Mar.19| 83. Jan. 11 
100 300/ Belg y i tng Ee sore 5]; 10% Sale || 12% Sale | 8% Sale | 85s Mar. 30| 125g Mar. 1|| 85¢ Mar. 29] 14% Jan. 15 
40,300]  126,800/Bendix Sedan tee Corp.*|| 16% Sale || 185 Sale | 15% Sale | 15% Mar.31| 19 Mar. 2/| 15% Mar.31| 19. Mar. 2 
1600] _ _10'sop Beet Conn nn OP-5]| 29° Sale || 39°* “sacc| 265% Salo | F054 Meer: Stl dos MERE: 2|| 1336 Mar. 31) 18, Mar. 2 
6,600 19.800 a Steet Gorp Wei) _+|| 58, Sale || 373¢ Sale| 415¢ Sale | 40° Mar. 31| S074 Mar. ill 40° Mar 34] 6as4 Jans Te 
273.900] 1.013,300|Bethlchem Ste aoe s0|| 1434 Sale || 1534 1554| 13° Sale | 13 Mar. 30| 1334 Mar. 2 13 Mar. 30| 1634 Jan. 12 
5.100 1 OSL $40 Soctereed 28] 92% Sale |] 4333 ghaz*| 78 arc | 42 Mar. 31| 94% Mar. 1|| 75 Mar. 39| 9854 Jan. 20 
6,700 17,300), ford Garpet Inc *|| 22 24 36// 233¢ 2414 17% 18 | 18 Mar. 30| 2352 Mar. 2|| 18 Mar. 30| 28. Jan. 12 
2,100 7 .500|Bieelow-San t ~-*|| 14, 1435|| 14% Sale| 10% Sale | 934 Mar. 30| 15° Mar. 2|| '93¢ Mar. 30| 17% Jan. 11 
19:500| -77'900|Blaw-Knors sn °°----5]| 11% Sale’ || 1333 Sale | 1034 Sale | 1934 afar: 34l 4334 Mor. Gil 1926 Mar: 30) 1276 fam. 
40,500 | Saks nnn l| 155% 17%|| 1452 “173%| 1054 15, | 1436 Mar. ia] 1s°° Mar. 91 42 Feb. 10) 17% Jan. 20 
50 *60|Blumenthal & Co pref_.--100|| 40 64. || 4014 62 ‘| 3754 Sale | 371 Mar.3i| 42% Mar. 4 3734 Mar. 31] 50 Feb. 16 
60 ae aa o Gon a--- *8l| 32 Sale || 2957 sale | 2134 Sale | 2012 Mar. 31| 30°5 Mar. 4 204 Mar. 31) 354 Jan. 17 
139 A eee dae a ee 2274 23%)| 26% 2734] 16 Sale | 15%, Mar. 31] 26% Mar. 2|| 153 Mar. 31| 30. Jam. 17 
6,000 li aioe deen st 85% 89 || 87 Sale | 80 (83 | 8214 Mar. 26] 87. Mar. 1/| 8214 Mar. 26| 92% Jan. 12 
920 date Remgnnee A... 22-- 39 39%!}| 44% Sale | 4014 Sale | 40° Mar. 29] 44% Mar. 1|| 40 Jan. 5] 44% Jan. 12 
960 p< MR a naa 12% Sale || 1234 Sale | 10. Sale | 7934 Mar. 23| 12% Mar. 3|| 793, Mar. 23| 13% Jan. 13 
4.200 8 a0 Go. (The)... 17% Sale || 1834 Sale | 155¢ Sale | 155s Mar. 31] 18% Mar. 1]| 155¢ Mar. 31| 19% Jan. 12 
Oe 6 ot RllporgeWaemer Goce 22% Sale || 24% Sale | 17° Sale | 1614 Mar. 31| 28% Mar. 3]| 1614 Mar. 31| 28% Jan. 10 
71700] ‘12 "700| Boston & Matne ool 338 Sale || 3% 374] 12, Sale | 2 Mar-231 834 Mar. gil 2° Mar. 23] (48 Jan: 19 
1500 7,300|Bower Roller Bearing Co..17|| 16 19%} 18% 19%) 11% 13 14 Mar. 29 18% Mar. 3/| 14 Mar. 29] 22% Jan. 1 
Sal 5% Sal 5% Mar.31] 9 Mar. 1|| 5% Mar. 31| 10% Jan. 11 
33,900 95,400] Bridgeport Brass Co_-...... sil 1952 Sale 234 Sale | 1352 Sale | 1352 Mar. Sal o856 Mar. t 128, Mar. 30| 26% Jan: 20 
y+ (As -+/+1{ |e sly-g—nyrteg *|| 2244 26 || 2916 31 | 20 Sale | 18°" Mar. 30] 29% Mar.10|| 18 Mar. 30| 3044 Jan. 13 
2,400 + es Gees ane" 7 ooo 5|| 30_ Sale || 3034 Sale | 2814 Sale | 2814 Mar. 26| 32. Mar.17|| 28 Feb. 3] 34. Jan. 20 
4,100 9.600 aoes he meTransit.*|] 1% 2 || 1% 2 14% Sale | 1% Mar.25} 2 Mar. 2|| 1% Mar.25| 2% Jan. 13 
6,600 ar Mant ed Bie Tull Fil Bech b8e OS 35 Mar. 26| 7% Mar. 5|| 35, Mar. 26| 9% Jan. 13 
9,300 on aenieeteedaeemenna——cte""e), BS. Gals’ |! 10% 10%] 5% Sale | 5%, Mar. 30| 105s Mar. 5|| 53¢ Mar. 30] 13% Jan. 13 
33400 198'600| _ 96 preferred series A .--«|| 26 Sale | 30 Sale 716% Sale |116% Mar-31 i Mar 51/716 % Mar 31 er = is 
’ ’ 2 a ar sad 
8,500 29,500, Brooklyn Union Gas_.___._- . 18% on 18% yy 19% we 10% a. ae ani) Mar HI 344% Mar sel 41. Jan. 24 
500 8% Sale| “su 8 5% Sale 514 Mar. 26] 8% Mar. 4] 534 Mar. 26] 10_ Jan. 19 
9,200 7% Sale 8% Sale | 5% Sale | 5% Mar.31| 8% Mar. i|| 5% Mar.31| 9% Jan. 
21.200 75) 84 || 77 80 | 75% Sale | 75% Mar. 31| 8045 Mar. 7|| 7514 Mar. 31| 81% Jan. 27 
650 4% Sale 5% Sale | 3% Sale | 314 Mar.31| 5% Mar. 1|| 3% Mar.31| 6% Jan. 12 
be Se 34 40, 46 47% Sale | 26% Sale | 25 Mar. 26] 4834 Mar. 1|| 25 Mar. 26| 54% Jan. 11 
2.81 3% Sale || 434 Sale| 3 Sale| 3 Mar. 26| 435 Mar. 1|| 3 Mar. 26] 5% Jan. 20 
, 2674 Sale || 3014 Sale | 17. Sale | 1544 Mar. 26| 32% Mar. 4l/| 1514 Mar. 26| 32% Mar. 4 
40,200 lard 15% Sale || 19% Sale | 134 Sale | 1314 Mar.31| 19% Mar. 1|| 13% Mar.31| 20. Jan. 11 
5,7 clin Gass 1|| .7% Sale 8% Sale | 6% Sale | 6% Mar.29| 9 Mar. i|]| 6% Mar 29] 9% Feb. 26 
7,400 31,800 S Add Maca ------3]| 17°" Sale Il 1854 Salo | 143 Sele 1414 Mar. 31| 1834 Mar. 3]| 1414 Mar. 31] 20% Jan. 10 
17,200 +3 400 sBush Termin h.------8|| 2 Sale || '25¢ Sais | 182 Sale 14 Mar. 28) 294 Mar. 1’ 144 Mar. 28] 344 Jan. 15 
1 500 900] 2% debenture——-<--<-iée 7% Bale || 338 “9° | 438 3% 4% Mar. 26} 8% Mar. 2|| 434 Mar. 26] 11 Jan. 17 
ush Term 
Sale 8% Sale %M 15. Mar. 5/| 6% Mar. 30| 16. Jan. 12 
1a Gh) SR mate Breer ccna 4g" Se | tc Hale | Be BS | SH Maeda) foc MAE BGM Mae 2 bo BR 
’ Tae ee wii ee se ar ar ° 
3/900 2100 mucho Copeee he Lies... oi] 3. 3361 334 Salo | 35 ante | S52 Mar-30| 22, Mar. Iii 1634 Mar. 30] 22, Feb. 28 
15,200 48,300) Sutte mopper & Zinc... - ..- “I] 8% Sale 1038 Sale | 6 Sale | 6 Mar. 31] 10% Mar. 1|} 6 Mar. 31| 11% Jan. 10 
11,200 32,500 Partic preferred__-----.100]] 304 3634]| 3114 35 | 20 Sale| 20 Mar.31| 33% Mar. 4|| 20 Mar. 31| 36% Jan. 11 
560 2:1 Solmgeen Jeckena Oar. 77---~ sll 1654 Sale’ || 1832 Sale| 13% Sale | 74 taSt 30] 1834 Mar. 2]| 13 Mar. 30| 19% Jan. 12 
+800 27 '900|Callt Packing Corp...22.777+{| 19, Sale || 213¢ Sale | 16° Sale | 1a Niat: 30) 3973 Mar. 2 1534 Mar. 30| 24% Jan. 11 
7,100 BOONE ately 50}| 4776 52 || 49° 4954] 45 Sale | 45° Mar. 31] 4834 Mar. 5]| 45 Mar. 31| 49% Feb. 18 
500 [A161 IA, Dee er aaa 1% Sale |} 1% Sale| 1 Sale| 1 = Mar.3i| 1% Mar. 1i|| 1 Mar.31| 23 Jan. 19 
47,100 143 900 Stee & thos Cons Gop -5|| 6% Sale || 8% Sale | 5% Sale | 514 Mar.30f 9. Mar. 1|| 5% Mar. 30| 10% Jan. 1 
iam] ty diaGeneanty cremeerr-— gl 10H gale | 1453 Sule | Sale | 8k Mar 30] 144c Mar. il] $8 Mar 30] 188 dan. JQ 
’ ’ e ar. < . 
96.200] 317 .20p/eenege Dez Ging Ate. ----- 0 37 3s 4034 - 39” 0. | 4035 Mar. 24 4% Mar. 24l] 40% Mar. 24] 44, Jan. 11 
af e Sal e A; ar. ar. é : 
53.30) (48. ieeeee te "Ae Sb Bale 34 36 3036 Sale 30. Mar. 35 3344 Mar. 41/29, Jan.” 3] 36, Jan. 16 
, ‘aA aaad Adiehe Cin Laan A” ale ar. ar. ; : 
900 5.000 oreterred cinss ao A-idl| 3684 48°91 3736 45 | 3134 “Seo | 3435 Mar: 31| 034 Mar. 3 344 Mar. 28] 3734 Jan. 28 
30 220|Car Clinch F & Obie Ry__100||----- 90 || 81 Sale |-55- (2% 81 Mar. 1) 81 Mar | $44 Jan. 31 1 i 
ale s . 
3.100 1200 lGartiors & Genscat Garea_ vai] 4° Sale |! 1355 14°) 236 Sale | 13,, Mar. 29) 17, Mar. 21] 13, Mar. 29] 18 Jan. 1 
7.400 A aobloase (0 1) Oo =Ti60}] 80 Sale || 92° Sale | 641% Sale | 6215 Mar. 31| 93. Mar. 1|| 6214 Mar. 31| 9744 Jan. 20 
19,100 2'4401 7 * aR: 100}| 9834 Sale |109 Sale {100 10434/100°” Mar. 30|10934 Mar. 3]| 98% Jan. 3)1L934 Mar. 3 
560 : Caterpillar Tractor....... *|| 47. Sale || 48 Sale | 29% Sale 29% Mar. 31] 48% Mar. 1|| 29% Mar. 31] 55% Jan. 10 
3}. ‘SSR om cesmeenn nooo 100|| 9934 1003||102%% ____- 29%4 10034110034 Mar. 30/103. Mar. 15//10034 Jan. | 4/lu3_ Mar. 15 
39°90 100;300 Corp ofAmerica. *|| 14 Bale || 1654 Sele “3 5 9° Mar. 30] 1654 Mar. 1 0° Mar. 30 18% Jan. 13 
, ’ Jian! 2 mock ee 160) 6Seie a do an 
“© 500 14,900|Celotes Gon nr -- 9015554 Sale |! 31i¢ Sale | i435 Salo" 1337 Maral B1i¢ ‘Mar-“ill P34, 283: off Shu 282 12 
6.000 '880| 5% preferred 16/560 62 || 59°63 | 46°” «48 «| 46° Mar: 28| 60. Mar. 3|| 46 Mar. 2] 6234 Feb. 26 
11,100|Cemtral Aguirre Associates.*]| 28 Sale || 27 Sale | 20. Sale | 20 Mar. 31| 27% Mar. il] 20 Mar 31| 28 Jan 3 
6,600 '400|Central Foundry Ge -3]|_ 334 Sale || 35 Sale | 24 Sale| 2 Mar. 26| 3% Mar. 2|| 2 Mar.26| 4% Jap 13 
33.0 610|Central Ill Lt 445% pret._i00 108 79 -ig7“|P108 Sais, |101,- Sale | 99% Mar. 18|104% Mar. 3l| 997% Mar. 1s}105 Jaw 25 
Cen ar. Vilar . 
4300 10'700lGontral Violeta Sugar Go. t9]/ 6. 6%l 6% “T54| 454 sate] 4 Mar. 29| 634 Mar. 4 Mar.29| 84 Jap 10 
1100 "400 Century Ribbon Milis a ae 4% 6 4 44%] 3% Sale 3% Mar.31i 4 Mar. 2 3% Mar.31}|. 5% Jan 20 
"20 150] Preferred ........./2 a0), 95° Sale || 97 106 | 97 104 | 97° Mar’ 24/101 Mar. 11, 95 Jan, 3jl Feb. 19 





























For footnotes see page 40. 
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Aprit, 1938] N. Y. STOCK EXCHANGE-—STOCKS 33 
=_ —e ——————— 
AGGREGATE SALES | | PRICES IN MARCH RANGE SINCE JAN. 1 
Price 
in Since .¥. HA 
ae | Set nee nar| a hy | Mar.1 | Mar. 31 Lowest Highest | Lowest Highest 
Shares Shares Bid _Ask|Bid ~—sAsk|_~— Sale Prices Sale Price | Sale Prices 
$B its| 1 taplocera ae racegoopo--nn-mnl ug sae AO Sa | 25% gle | 2036 Ma) Mae al 2g Mae 98 “EM dee 
’ . ain-Teed Prod. ......-.- 1 ale ar. , Mar. ar. . 
3,330 11640) 6% preferred ~~~ “eal 28 Scie || 3054 Salo’| 183¢ Sale | 1754 Mar. 31] 30% Mar. 1|| 173g Mar. 31| 3234 Feb. 23 
120 420| em proferten nnn ie 11103% Sale ||105% 106%|-.--- 99 | 9934 Mar. 25/106 Mar. 4|! 9934 Mar.25|106 Mar. 4 
1,700 6,100] Common .-*!| 28°. Sale || 27% 29 18% Sale | 18% Mar. 31] 27% Mar. 7|| 1834 Mar. 31] 30% Jan. 12 
»500 4,500|Checker Cab__..........__- 10 10%| 6% 7%] 7 Mar.23}10 Mar. 4 7 ar. 23} 12% Jan. 11 
16,800 29,700|ChesapeakeCorp--........- *l| 421% Sale 45 46 Sale | 27% 31 27% Mar. 30} 48% Mar. 2|| 27% Mar. 30] 48% Mar. 2 
6,400 183 ,300|Chesapeake & Ohio......- 251) 33 Sale 35% Sale | 23% Sale | 23% Mar. 26] 37% Mar. 2 34% Mar. 26] 38% Jan. 17 
400 1,200] Pref series A........... 100}| 89 90 80 90 80 Sale | 80 Mar.23} 87 Mar. 9/} 80 Mar. 23} 89 an. 5 
1,300 2,900/%Chic & East I] RR_._-_. 100 - Ss 1 1% % 4 Mar. 18] 1 Mar. 14 lg Mar.18| 1% Feb. 23 
,000 6, 6%. preferred 100 2 3 2% =3%| 1% Sale 1% Mar.23] 2% Mar. 14 1% Mar. 23} 3% Jan. 1 
5,900 13 ,800|tChicago Great Western.100} 1 1 % % % 5% 4 Mar. 28 % Mar. 2 4% Jan. 26) 1% Jan. 19 
8,900 25,000] 4% preferred_.........- 100} 3% Sale ti Sale 2% Sale 2% Mar. 26] 4 Mar. 4/| 23 Mar. 26] 5% Jan. 10 
120 200] tChic Indianap & Louis ptiee|/ 215 5 1% 6 1% 6 1% Mar.28| 1% Mar.18]| 1% Mar.28| 2% Jan. 22 
3,000 8,700/Chicago Mail Order Co___.- 51) 11 Sale 12% 12%] 8% Sale 8% Mar. 31] 12% Mar. 2 8% Mar.31} 14 Jan. 1l 
7,300 31,300/¢Chic Mil St Paul & Pacific. * Mics % Sale ¥% Sale ¥% Mar. 28 % Mar. 1 Mar.28} 1 Jan. 5 
20,400 62,2 % wn Sieceibea aerate 1 11% Sale 1% Sale 3% Sale 3 Mar. 26] 1% Mar. 1 3 Mar. 26, 1% Jan. 10 
18,700 47,500|¢Chicago & North West_.100]| 114 Sale 1% Sale % Sale 3% Mar.29| 1% Mar. 1 4 Mar. 29} 1% Jan. 10 
4,800 12,100} Preferred____....._____ 31% Sale 3% Sale 2 Sale 2 Mar.31] 4 Mar. 5j| 2 Mar.31|) 4% Jan. 12 
14,700 41,300] Chicago Pneum Tool _____._ *l| 9% Sale |] 124 Sale 6% Sale 6% Mar.31| 12% Mar. li} 6% Mar. 31] 12% Jan. 15 
2,300 3, $3 conv erred_....... *1] 26 30 30% 31%] 23. Sale | 22 Mar.30} 30% Mar. 2 Mar. 30] 32% Jan. 17 
3,900 10,700) tChic Rock Isl & Pac____ 100 % 1 1% Sale 5% Sale 54 Mar.31] 1% Mar. 1 5g Mar.31] 1% Jan. 20 
5,900 10,600} 7% prefferred__.......- 100]} 2% Sale 2% Sale 1% Sale 1% Mar. 28} 2% Mar. 1 1% Mar. 28} 2% Jan. 11 
4,800 10,300] 6% preferred. ......._-- 100 1% 2u)} 1% 13%] 1% 1Mé] 1 Mar.28} 1% Mar. 4 Mar. 28] 2% Jan. 12 
600 2,300] Chicago Yellow Cab- -___._- *l| 9% Sale 9 10 8 9 8 Mar.25}13 Mar. 4// 8 Mar. 25] 12% Jan. 12 
3,100 12,200] Chickasha Cotton Oll_____ sel] 12 13 15% 16 12 Sale | 12 Mar. 29} 15% Mar. 3/|/ 12 Mar. 29) 16% Feb. 18 
13,700 29 ,020/Childs Co__...............- *l| 33% Sale 5 5%| 3% Sale 3% Mar.30| 5 Mar. 2]; 34 Mar.30| 5% Jan. 12 
400 950|Chile Copper... ...--...-.- 25|| 3512 50 35. 37 | 20 Mar. 29] 35 Mar. 3 Mar. 29] 37. Feb. 23 
842,000} 1,167,200|Chrysier Corporation-__._- 811 47. Sale |j 53% Sale | 37% Sale | 3534 Mar. 31 Mar. 1]| 35% Mar. 31{ 63% Jan. 15 
11,000 21,700/City Ice & Fuet__........-- *|| 1134 Sale |} 11% Sale | 10 Sale Mar. 30] 13 Mar. 16 Mar. 30{ 13% Jan. 12 
1,110 2, 644% preterred_........ 100}; 58 62 65 Sale | 60 Sale ; 60 Mar. 31 Mar. 8]| 59 Jan. 65] 67% Feb. 3 
70 80/City Investing Co.......- 100]} 56 75 56 60 | 52 60 | 54 Mar.22| 56 Mar.17|} 54 Mar. 22 Feb. 28 
6,300 11,900|City Stores 51, 3 Sale 3 3%] 2% Sale Mar. 24] 3 Mar. 7 Mar. 24} 3% Jan. 
5,000 12,100/Ciark Eauipment______. _- *11 17% 19 18% 20%] 11% Sale | 105 Mar. 26] 1834 Mar. 11]|| 105 Mar. 2 Jan. 12 
10 10/|C CC & St Louis Ry Co__.100]|...__ -__-- Ae eee lennes wage 150 Mar.2 ar. 28/1150 Mar.28]/150 Mar. 28 
10 10] 5% preferred______.__-- es woke 75 oe tence 102 75 Mar.26} 75 Mar. 26|| 75 Mar.26) 75 Mar. 26 
690 1,820)Cleve Elec Ill $4.50 ser pref..*|/10514 107 110 Sale {109 Sale {109 Mar.31/112 Mar. 12||106% Jan. 7j112 Mar. 12 
7,400 16,100|Cleve Graphite Bronze (The)! 20% Sale || 22% 24 15% Sale | 1514 Mar. 26| 22% Mar. 7|| 15% Mar, 26) 26% Jan. 10 
enema 60/Cleve & Pitts RR Co7% gtd 50}/__.._ 82 743%: 76 jenn. GUM I. he ces ae te eee ee ee eee ee 
a 40) Gpeetat wear 6%... .......00.. cn caleeeco Sa cnefen ene: & fic. pec eet onnc ht ae eee ee ee ee 
16,300 46,400|Cittmax Molybdenum Co....*]} 3714 Sale || 39 Sale | 33% Sale | 324% Mar. 29! 39% Mar. 1|| 3244 Mar. 29] 41 Feb. 25 
9,000 32,000/Cluett, Peabody & Co____.. *1/ 14+ =Sale jj 1 Sale | 10% Sale | 10% Mar. 31} 15 ar. 1]} 10% Mar. 31| 15% Feb. 17 
160 2 ES SL Ee 100}'111 Sale |{117 117%|112% Sale {112% Mar. 31|117% Mar. 2\j/111 Jan. 3/117% Feb. 14 
8,500 20,300 -Cola Co (The)........ *1/113 Sale 1)122 Sale {108 Sale |1051% Mar. 31\|123%4 Mar. 1/)105%4 Mar. 30j125 an. 17 
6 ON BE ei ee ss 57% 9 Sale | 58 58%] 58 Mar. 28} 59 Mar. 1; 58 ar. 28] 59 an. 25 
31,600 97 ,200|Colgate-Paimolive-Peet Co..*| 85% Sale 9% Sale 7% Sale 7% Mar.30| 10 Mar. 1}; 7% Mar. 30] 11% Jan. 12 
; 4 6% preferred_.......... 95 95%|| 94 Sale | 8334 85 92 Mar.16| 94 Mar. .1]} 874% Feb. 11! 95% Jan. 
10,600 27 .200)Colline & Afkman __...___ ej] 21 Sale 24 Sale | 134% Sale | 134% Mar.31! 24 Mar. 1]} 13% Mar.31 27 an. 12 
O| 5% preferred........... 100)/....- 93 94%/ 88 Sale | 88 Mar.31| 95 Mar. 8 Mar. 31 an. 
10 20/Colonial Beacon Oli Co__-__- *11 12% 30 BM. Be. fewgue 20% Mar. 24) 20% Mar. 24/| 20144 Mar. 24) 29 Feb. 8 
10,300 16,110|Colorado Fuel & Iron Corp..*|| 15% Sale |} 16 Sale 9% Sale 9% Mar. 30 % Mar. if] 9 ar.30| 20. Jan. 15 
690 2,270| Colorado & Southern..._100|} 8 Sale 7% 8 3% Sale 3% Mar.31| 6% Mar.15]| 314 Mar. 31 Jan. 12 
870 1,659] 4% ist preferred_...... 00|} 8 10 10 Sale | 5% Sale | 41% Mar.29 11% Mar. 1j}} 4% Mar. 29] 11% Jan. 10 
70 190]. 4% 2d preferred__.._..- 00)| 7 9%] 8 11 3% 4% Mar.25 7% Mar. 8 ar.25| 9% Jan. 10 
Columbia Broadcasting 
6,600 27,900] System Inc class A_...2.50|| 17344 Sale |} 19 Sale | 135% Sale | 131% Mar.29 19 Mar. 1]| 1344 Mar. 29] 22% Jan. 15 
2,200 Coe See ee 2.50}| 17% Sale 18 1 134% 13%] 13 Mar.29,18 Mar. 4}/ 13 Mar. 29] 21 an. ll 
7,600 17,100|/Columbian Carbon vt c....*}]| 67 Sale || 66 69344] 55 Sale | 55 Mar. 30| 6934 Mar.17]| 55 Mar.30] 76 10 
8,300 20,500|/Columbia Pictures Corp vtc *|| 12. Sale 13 14 9 Sale 9 Mar. 30} 134% Mar. 7 9 ar. 30| 15% Jan. 10 
600 1,700] $2.75 conv pref___..._...- *1| 27% 35 || 33% Sale | 23% 30%] 28% Mar. 29] 34 ar. 4]| 281% Mar. 29| 34. Mar. 4 
141,100 357 ,200|Columbia G & Elcommon...*|} 8% Sale 7% Sale 5% Sale 5% Mar. 30| _8 ar. 4 ar, 30} 9% Jan. 13 
’ 3,4 6% pref series A........ 100}| 7244 Sale 69% 7034} 60 67 68 Mar. 26| 713% Mar.19]| 68 Feb. 8] 79 Jan. 15 
20| 5% preferred_......... 100|| 64 Sale 60 63 45 58 57 Mar. 3] 61% Mar. 2/| 57 Mar. 3] 65 an. 18 
28,600 64,500|Commercial Credit____... 10]| 314% Sale || 36 Sale | 23% Sale | 23 Mar.30| 36% Mar. 2/} 23 Mar. 30| 3834 Jan. 17 
400 4% % conv oreferred__..100]| 81 90 90 95 80 10234] 84 Mar.28| 95 Mar. 8]| 84 Mar. 28} 95 . 8 
21,000 55,700|Comm’! Investment Trust..*|| 37 Sale || 42% Sale | 31% Sale | 3144 Mar. 31| 43% Mar. 2/| 3134 Mar. 31| 44% Jan. 17 
1,100 2,300] $4.25 cony pref ser of °35_.*|| 85% 93 9874 100 | 90 Sale | 90° Mar. 31 - 10 Mar. 31| 99 ar. 10 
138,700|/Commercial Solvents_.....- *i| 7% Sale 8% Sale 6 Sale 5% Mar. 30 ts: Mar. 1}} 5% Mar.30} 10 Jan. 12 
145,400 379,300] Commonwealth & Southern * 1 Sale 1% Sale 1 Sale 1 Mar. 29 Mar. 3 Mar.29| 2 Ji 3 
x ‘ $6 preferred__.........--.- *]| 3934 Sale |} 35 Sale | 25% Sale | 25 Mar.31| 38 Mar. 7|} 25 Mar.31| 42% Jan. 1 
20,400 53 ,800/Commonwealth Edison Co.25 ||... -..-- 24% Sale | 22 24 Sale | 22% Mar. 30| 24% Mar. 22|| 22% Mar. 30] 25% Feb. 17 
2,300] Conde-Nast Public’ns__...- | 5% 7 6 6%, 3% 4 4° Mar.30| 6% Mar. 3]| 4 Mar.30| 7% Jan. 14 
13,600 27,100] Congoleum-Nairn Inc_-.-__.- *1| 22. Sale || 2234 Sale | 153, Sale | 15 Mar. 29) 22% Mar. 3]/ 15 Mar. 29] 2434 Jan. 22 
1,300 3,000] “ongress Cigar -_-_____...__-- *j| 734 Sale es 7%| 6 8 6 Mar.29| 7% Mar. 3 Mar. 29 Jan. 5 
200 1,060/Conn Ry & Ltg 44% pref.100 6 8% y 10%} 5 7 4% Mar.30| 9% Mar. 2|| 434 Mar. 30] 10% Feb. 
43,400 151,500|Consol Aircraft Corp.......1|| 1734 Sale |} 1634 Sale | 11% Sale ; 11. Mar. 29] 1634 Mar. 1]} 11 Mar. 29] 19% Jan. 1 
,000 14,600} .onsolidated Cigar._...... ° 7 Sale 7% Sale 4% Sale 4% Mar. 29} 7% Mar. 1 4% Mar.29| 8 Jan. 1 
110 270] 7% preferred__........- 6634 Sale || 60% 6234) 58 59%) 591% Mar. 26) 60% Mar. 2// 5944 Mar. 26] 68 Jan. 15 
. 1,700 1,940] 64% prior pref_......- 100}; 70 72 73% 81 73 Sale | 73° Mar.31| 80 Mar. 19 Jan. 80 Mar. 19 
: 5,300 11,500] Consol Film Industry -.--_ 1%  1%}| 1 Sale| 1 1 1 ar.26| 1% Mar. lj} 1 Mar.26| 1% Jan. 11 
A 12, $2 partic preterred_...-... *!| 53 Sale 5% 6 4% Sale 44% Mar. 26] 6% Mar.17|| 4% Mar. 26] 6% Jan. 12 
102,300 319,500] Consol Edison Coof N Y¥ {nc *]/ 22 Sale 21% Sale | 17% Sale | 177° Mar.31| 22% Mar. 1/} 17° Mar. 31| 25% Jan. 14 
: 2, $5 preferred_..........-.. 96% Sale rt! Sale |790 Sale |/z90 Mar. 31 rt Mar. 4'| 90 Feb. 4] 96% Jan. 
‘ ‘Consol Laundries Corp..-.. 4% Sale 4 4%| 3 Sale 2% Mar.30; 4% Mar. 2} 2% Mar.30| 5% Jan. 15 
135,200 285,200|/Consotidated Oil Corp._.-.-.- 5, Sale 9% Sale 7 # SBSale ti ar. 30). 95 Mar. lj} 7 Mar. 30] 1034 Jan. 10 
3 $5 preferred_____.--.....- 9834 104 |/1004% 103 | 93 103 | 983% Mar. 24)100 Mar. 22// 9834 Mar. 24/101% Feb. 21 
8,400 38,.400/Consol RR of Cuba 6% pf.100/| 3% Sale 6% Sale 2% Sale 2% Mar.31| 6% Mar. 1}]| 254 Mar.31] 7% Jan. 7 
36,400 56,800't* onsolidated Textile.. _ * Sale z3 Sale i Sale Mar. 21 Mar. 1 4% Mar. 21 Jan. 4 
8,400 20,500)Consolidation Coal Co ytc.25|| 3 4 3% Sale | 2 2 2% Mar. 19) _3% Mar. 1jj/ 2% Mar. 19) 5% Jan. 12 
1,200 2,800] 5% preferred v t c_____. 100) 15 17 14 16%) 10 Sale | 10 Mar.31| 15 Mar. 8]/ 10 ar.31} 22. Jan. 12 
 ¥ Consumers Pow Co $4.50 pf_*|| 835 Sale || 85 Sale | 70 81 [78414 Mar. 9} 85 Mar. 1]] 83% Jan. 3] 863% Jan. 21 
29,100 84,300/Container Corp of America.20]| 1244 Sale |j 1434 Sale | 9% Sale | 9% Mar.31| 15% Mar. 1]| 9% Mar. 31] 16% Jan. 18 
5,400 85,100|Continentel Bak cl A......- 10% Sale 14 4 Sale 8% Sale 85 Mar. 26| 143% Mar. 1]} 8% Mar. 26] 16% Jan. 1 
’ 34,100 74,900} Clase B..................*]] 1% Sale 1% 8ale 1% Sale 1% Mar. 29 Mar. 1'| 1% Mar.29) 2% Jan. 13 
1,100 2,800} 8% preferred 100/| 69 72 8444 Sale | 65% Sale | 651% Mar. 31| 84% Mar. 1]] 65% Mar.31| 85 Feb. 23 
21,200 68 ,400/Continental Can_........- 20}| 3834 Sale 43% Sale | 37 . Sale | 364% Mar. 30] 4334 Mar. 1]| 3644 Mar. 30] 45% Jan. 12 
1,700 5,400] $4.50 preferred........... *1/105 1074%4}|110 Sale {104 10834]107% Mar. 29/110 Mar. 1//107 Jan. 5/110% Feb. 21 
9,600 22,700|Continental Diamond Fibre 5|| 7% Sale 7% Sale 6% e 6% Mar. 31| 7% Mar. lj} 6% Mar. 31} 9% Jan. 1 
16,000 33 ,800/Continental Insurance..2.50|| 28 29 31% Sale | 21% Sale | 21% Mar. 30] 31 Mar. I1j| 214% Mar.30| 32. Jan. 1 
36,400 65,100}/Continental Motors. __.....1 1% Sale 1% Sale 1 = Sale 1 .19] 1% Mar. 3 1 Mar. 19} 1% Jan. 1 
58,000 158:000|Continental Oi! of Del_.---5|| 28% Sale |] 32% Sale | 2134 Sale | 2114 Mar. 30] 3254 Mar. 2| 21% Mar. 30| 34% Jan. | 
2,700 7,900/Continental Steel Corp..... *i| 14 Sale 13 14 10 Sale | 10 # Mar. 26) 13% Mar. 2]| 10 Mar. 26) 16% Jan. 1 
1,650 3,700|Corn Exch Bank Trust Co..20]) 50 Sale |} 50% Sale | 40% 1 .31| 56 Jan. 12 
23.700 51,500|Corn Prod Refining... ---- 25]; 59% Sale |} 64% Sale | 53% 30 1 . 30] 65% Jan. af 
800 1,600] Preferred.............. 100)|164% -...-. a * bhereates 163 9 . 30)166% Feb. 21 
16,400 33 400/Coty, Inc -* 4 Sale 4 44) 3% 3 - 26 28 Jan. 12 
55,100 123, CEE Mvensdancunesdcoqces 2334 Sale |] 27% Sale | 23% 1 - $l Feb. 25 
4,800 9,000] 5% conv preferred.....-. 91% Sale 94 Sale | 85 1 .31] 98 Jan. 14 
1,800 7,900|\Cream of Wheat ctfe......- 21 27 24 25 | 21 7 2 4 Jan. 11 
6,400 17 ,700)Crosley R 7% 8 9 §Sale 5 31 i Jan. ; 
21,200 74,900|\Crown Cork & Seal.......- 34% Sale |} 34 Sale | 22 . 30 4 Jan. 1’ 
100 300] $2.25 conv pref w w...... 32 37 34% 37 25 23 Jan. < 
2,000 4,500] Pre’ ex-warrants....*|| 28 32 33 26% .31 Jan. 1 
32,400 86,150/Crown Zellerbach Corp.... 68 Sale 11 Sale fs) . 29] 12% Jan. 
500 1,600 “EO EE 66 70 72%| 52 . 29] 72% Jan. 
42,800 139,806|CGrucible Steel of Amer. ..100 3 Sale || 35% Sale | 20 . 31) 44% Jan. it 
900 2,500] Preferred. -............. 90 83 90 | 65 . 29) 04 an. 1; 
7,300 25,600|/tCuba Co (The)-............ Sale Sale K% - 144 1% Jan. 7 
1,980 9,700/\Cuba RR 6% preferred...100 6% Sale 10% Sale $4 .31 8 Feb. 7 
16,500 35,100j|Cuban an Sugar....10]| 434 Sale 4 5 . 29 Jan. 1 
1,160 2, Preferred. _............ 100]| 87 Sale jj 72 80 63 rt Jan. 
1,300 5,400|\Cudahy Packing......._-_. 50], 15 Sale 16% Sale | 13 31} 1 Jan. 
16,500 54,100|Curtis Publishing Co (The)* 5 Sale 6% Bale 4 2 3} Jan. 1 
4,600 11,500 *i| 39% Sale |] 46 48 %| 40 Jan. 1 
136,800 440,500/Curtiss Wright Corp....... 1 é Sale 4% Sale 3 . 30 § Jan. 1 
73,300 S00 eee Ge eddaaacedveekecse 1} 1 Sale 16% Sale | 13% Sale . 30} 1 Jan. } 
180 390/Cushmans Sone 7% pref..160|| 48 60 52 54 50 i} 5244 Feb. 
290 470] $8 preferred. Te apasiie 22% Sale | 18 . 31] 22% Mar. 
32,000 50,600|Cuties-Hammer, Inc., new..*]| 22 Sale 18 Bale | 14 31 4 Jan. i 
$.190 6,700|Vavega Stores Corp........ § 5 J 
11408 3408 poe 5 a 1 14 18 134 1 
._@ ,400/Da py em o-E})----- o---- 
, 160 )|Dayton Pr & Lt 434% pre 100)|10234 Sale []105 ___-. 97 
208.108 515,900 Deere & Os ahisechncns 2 Sale Fo x y 
3'600 6,700 Diesel-Wemmer-GilbertCorpie) 12 Sale |! 12 30 ip 



































































































































































































AGGREGATE SALES | PRICES IN MARCH RANGE SINCE JAN, 1 
ac’ STOCKS Price 
In | N. ¥. STOCK EXCHAN GE Jan. 3 
March 1938 Mar. 31 Lowest Highest Lowest Highest 
Shares Par Ask! Bid Ask| Sale Prices | Sale Prices Sale Prices Hial 
30,300 Delaware & Hudson..-.-- 100 Sale 7% Sale| 7% Mar. 29] 1654 Mar. 1)| 7} Mar. 29 % Jan. 12 
56,100 104.700|Del Lack & Western...--- 50|| 6% Sale 4 sale; 4 Mar. 311 8 Mar. 1|| 4 Mar.3l $3 Feb. 25 
2,000 tDenver RioGr& Wes pref 100)| 1% Sale 1% _1%|,1 Mar. 26 2 Mar. 3i| 1 Mar. 26 Jan. 1 
4,300 11,600} Detroit Edison - - --- Rae 95 100 Sale | 76 Mar. 31] 93 Mar. .7 76 Mar. 31)10 Jan. 12 
200 270 Mackinac Ry Co 100||) 4% 11 3% .4%| 3% Mar. 21 4 Mar.14]| 3% Mar. 21 4% Jan. 

20 20| 5% preferred_.--------- TER cn goe cake= 5% 16%) 5% Mar. 25| 5% Mar. 25|' 536 Mar. 25 Mar. 25 
2,900 5,110 Devoe & Raynolds A .- ------* Sale gale | 25. Mar. 30 38 Mar. 1j| 25 Mar. 30) 39% Feb. 28 
3,200 10,300 nd Match...--------- ° Sale 20% 21%} 20% Mar. 30] 26% Mar. _1|| 20% Jan. 3| 26% Jan. 20 
2,600 5,7 Participating 6% Pref..25 31% gale | 35 Mar. 25) 36 Mar. 16|| 3134 Jan. 5 36% Mar. 16 
7,300 22400|Diamond T Motor Car Co... Sale 5% Sale 5 Mar.30| 7% Mar. 7 5° Mar. 30| 94 Jan. 12 

23,700 ¥ Distil Sea: fibeeei Sale Sale | 11 Mar. 18 15% Mar. 4jj 11 Mar.18| 16 Jan. 5 
1,000 4'700| 5% pref with warrants.100 75 63% 70 67 Mar. 30} 75 Mar. 4|| 66 Jan.26| 75 Mar. 4 
1,000 Dixie- Vortex Co..---------- sl} 15% 16% 14 14% Mar. 28] 15% Mar. 10|| 14% Mar. 28 17. Jan. 12 

250 Class A * 35 29% 32 30 Mar. 29| 32% Mar. 2/1 30 Feb. 8| 34 Jan. 12 
6,300 5, Doehler Die Casting Co----- #1 18% 19% Sale | 12. Mar. 30| 20% Mar. 2 12. Mar. 30} 22 Jan. Il 

44,900 1'700|Dome Mines Ltd - ----------- “11 55 Sale Sale | 47% Mar. 31 57% Mar. 47% Mar. 31| 60 Feb. 1 

2,400 300 s i aes 6% 6% 43 5 4% Mar. 29] 7. Mar. 47 ar. 29) 8 an. 20 
109 ,400 300|Dougias Aircraft Co Inc---- 38% Sale 32% Sale 31. Mar. 30) 41’ Mar. 1 Mar. 30| 46% Jan. 21 

10,000 00)Dow EE Sale 91 89 Mar.30j112 Mar. 87% Jan.27\112 Mar. 2 
1,100 000) (S R) Mfg conv cl A..* 8 21 13% 18 15 Mer. 26| 20% Mar. 15 ar. 26] 22 an. 10 
3,900 14,400 B anal Sale 6% Mar. 25} 1034 Mar. 6% Mar. 25| 12% Jan. 17 

300 2'500|tDuluth South Sh & Ati.100 Sale Mar. 21 Mar. Feb. 11 an. 3 
300 3'600| 6% preferred-..-------- 5% Sale \% \% Mar. 23 Mar. 16 Feb. 28 Jan. 3 
3,700 '000|Dunhill International. .---- 2% 3 Sale 2 Mar. 25 Mar. 2* Mar. 25| .3% Jan. 8 
700 "100|/Dupian Stik---.----------=- *|] 10 13 1 8% Mar. 28} 10 Mar. 22|| 8% Mar. 28 10 Jan. 28 

50 90 8% preferred big eee 100}}112 115 Sale 1108 Mar. 31/108 Mar. 31)|108 Mar. 31 115. Jan. 27 

89,600 00|Du nt de Nem & Co (EI) .20 Sale Sale | 90344 Mar. 31112034 Mar 1|}} 90% Mar. 31 123% Feb. 23 
1,200 00| 6% non-voting deben . . 100 Sale 130% Sale 130% Mar. 31 137. Mar.16 130% Mar. 31 137. Mar. 16 

500 000 "50 preferred_.--.------- * 112 Sale [110 Mar.31}115}4 Mar. 110 ar. 31|115}4 Mar. 10 
880 590|Duquesne Light 5% 1st pf.100 % Sale Sale {114 Mar.15 116% Mar. 1 111% Jan. 3)116% Mar. 1 

10,200 500|Eastern Rolling Mills. -----. 5 Sale 3% Sale | 3 Mar. 31 Mar. 1\| 3% Mar.31| 7% Jan. 12 

16,300 Eastman Kodak Co. of N. J.* Sale 9°" Sale |121}44 Mar 311157. Mar. 1 21% Mar. 31 167. Jan. 5 

60 30| 6% preferred ---100 159 116% ----- 165. Mar. 10|165%4 Mar. 5157. Jan. 5/165 Feb. 16 

11,600 Eaton Mfa. Co..-.---------- 4 Sale 1% Sale | 1044 Mar. 30 17% Mar. 1 10% Mar. 30 21% Jan. 15 

20,800 00|8itingon Schild ------------ Sale 2 Sale 2 Mar. 3% Mar. 1 Mar. 2 4% Jan. 12 

28,100 Auto Lite (The)-.--5 Sale 13% Sale | 134 Mar. 30| 19% Mar. 1 13% Mar. 30} 2144 Jan. 12 

45,400 223300) Electric Boat - - - - ---------- Sale 6% Sale| 6 Mar.30 9 . Mar. t Mar. 30| 10% Jan. 7 

& Musical Ind— 
15,400 28,300| American shares---------; Sale Sale 2% Mar. 30) 3 Mar.10|| 24 Mar. 30 4 Jan. 11 
146,700 432.200|Blec Power & Light -------- Sale Sale 6% Mar. 29] 10% Mar. 1 Mar. 29| 13% Jan. 12 

14,006 $7 preferred...----------- Sale Sale | 2244 Mar. 31138 Mar. 1i| 22% Mar. 31 43 Jan. 13 
6,900 16,400] $6 preferred..------------ Sale Sale | 18 Mar. 31 34 Mar. 2 Mar. 40 Jan. 14 
5,500 900|Blec Storage Battery ------- ad >| Sale % Sale 21% Mar. 31| 31% Mar. 7 21% Mar. 31} 314 Mar. 7 

100 1'200|tEIk Horn Coal Corp------- %\| % Sale |---.- <---- 5% Mar. 1 Mar. 1 Feb. Jan. 12 
1,600 600] New..-----------------*gall--57°* "7377 % Sale 3 Mar. 26} 1 ar. 23 Mar. 26| 1% Mar. 2: 
100 400] 6% 50 2%\| 1% 2 |----- <-4:- 1% Mar. 11] 1 Mar. 11 1% Jan. 27| 2 Jan. 1 
14,200 "100/81 Paso Natural Gas Co..-- Sale 18% Sale | 18% Mar. 31| 22% Mar. 2 eb. 3) 224 Mar. 22 
300 '000| Endicott-Johnson Sale 32% 33%|.33% Mar. 29 35 Mar. 26|| 33% Mar. 29 40% Jan. $ 
140 730 104 86 1 100. Mar. 28 106 Mar. { Mar. 28|106 4 Jan. 1 

43,100 ,100|Gngineers Pub Service Sale 2% Sale 2% Mar.29 4% Mar. 2% Mar. 29| 6% Jan. 14 
2,400 ,600 conv preferred 48% 38% Sale | 38% Mar. 31| 46% Mar. 38% Mar. 31| 49% Jan. pL 
1,300 ,600| *5.50 preferred w w 5 40 Sale | 40 Mar. 31| 50 Mar. 0 Mar. 31| 54. Jan. 1 

500 ,000 cum preferred 54 62 38 42 | 46_ Mar. 29) 53 Mar. 46 Mar. 29) 62} Jan. 10 
5,600 '900|Eauitable Office Bidg 2 2 1% Sale 1% Mar. 29} 2% Mar. 1% Mar. 2% Jan. 1 

18,400 ,800| Erie Ratlroad--.---------- 6x4 Sale 2% Sale 3°” Mar. 26| 334 Mar. 2°” Mar. 26| 5% Jan. ¢ 

10,100 ,500| 4% ist pr 9% Sale 3% Sale 2% Mar.30| 5% Mar. 2% Mar.30| 8% Jan. ¢ 
5,700 400] 4% 2a 7 Sale 2% Sale 2% Mar.30| 37 Mar. 5% Mar.30| 6% Jan. 
6,200 900| Eureka Vacuum Clean ------ 511 3% Sale 3 «Sale 2% Mar. 26| 4% Mar. 2% Mar. 26| .5% Jan. 1 

11,200 800|Bvans Products Co--------- 5i| 7% Sale 5\% Sale oi Mar. 31| 9% Mar. 5% Mar. 31} 10 Jan. 10 
2°00 SOolExchange Buffet Corp------ sl] 1% Sale 5% Sale | 1% Mar.31| 1% Mar. 1% Mar.31| 1% Jan. 1 
5,520 50| Fairbanks Co ------------= 28 1% Sale % Sale %% Mar. 24| 1% Mar. Feb. 10) .2._. Jan. 15 
1'830| _ 6,040) 8% preferred--.---~-=-- 100)| 7 9% 3% Sale 333 Mar. 30] _.7% Mar. 3% Mar. 30 13a Jan. 12 

27'800 200 Paicbanks Morse & Co---- 54 27° Sale 19% Sale | 962 Mar. 31| 31% Mar. 3|| 199s Mar. 31) 33 Jan. 7 
4,800 14,700|Fajardo Sug Co Porto Rico.20 30 297°" Sale | 26_ Mar. 29 3214 Mar. 7|| 26_ Mar. 29 33% Feb. 18 
4,300 7.200] Federal Light & Traction.-15 11 7 8 6% Mar. 30| 104 Mar. 6% Mar. 30] 10% Jan. 14 

60 00| $6 preferred --.----------- * 74 50 75 71% Mar.14|75 Mar 71% Mar. 14| 75% Feb. 2 

700 1,200)F & Smeilt..100 70 60 40 50 55 ~Mar.30| 75 Mar.15 55. Mar. 30| 75. Mar. 1 
iinicna Preferred... ---------100 105 90 90 98 %4)------ ----2-l--255%575°°7 96 4 Feb. 2| 9634 Feb. 

10,500 22,900) Federal Motor Truck. -.----- *| 2% Sale 3 2% Sale 21% Mar. 30| 34 Mar. 2% Mar.30| 4% Jan. 12 
5,300 "500|Federal Screw Works------- * 3 3 2% Sale 1% Mar. 30| 3% Mar. 1% Mar.30| 4% Jan. 12 
6000 3'900|Rederal Water Service A----* sale |} 1 1%% sale | 1% Mar.31| 1% Mar. 134 Mar. 31 : 8 
2,700 10,300] Federated Departm’t Stores - Sale 15 Sale | 12% Mar. 30} 16 Mar. 12 4 Mar. 30 1l 
1,200 000 % preferred _.------- 69%\| 75 Sale | 68. Mar. 11] 75 67% Jan. 4 18 
9,900 21,000 a fay Fire Ins_2.50 7 4 22% y 22% Mar. 30 31% Mar 22% Mar. 30 . 23 

pa oS aaa ene’s — aaa | et ecgnloaaeneces©e 2° SBee Ber tes nate menee 

14,600 44,900|¥irestone Tire & Rubber- - 10 Sale || 20 16% Sale | 164 Mar. 31] 21. Mar 16% Mar. 31 16 

800 x erred A..-- 91 87 80° Mar. 25) 88 Mar $0 Mar. 25 . oo 
3,900 12'100| First National Stores ------- Sale Sale | 2444 Mar. 30} 33 Mar 240 Mar. 30 il 

47 ,200 Fli Co (The) ..------- ad Sale Sale | 10% Mar. 26| 17% Mar 10% Mar. 26 a 19 
2,400 ce Stove Co..-------- bd 29 Sale | 2244 Mar. 28 Mar 22% Mar. 28 1 

200 Florsheim Shoe (The) ci A..* 21 6%| 16% Mar. 251 16% Mar.1 16 Feb. 11 ae 
6,100 12,700|tFotiansbee Bros----------= ad 2% 1% Sale 1% Mar. 2% Mar 1% Mar. 26 10 
2,800 12.900|Food Machinery Corp.---- 10 Sale Sale 18 Mar. 29 29. Mar 18 Mar. 29 10 

880 ‘ 4%% cont pref..------ 100 Sale 87% 85 Mar. 25 85 Mar. 25 26 
24,600 69,100 Pooter- Wheeler - - - -------- 10 Sale Sale ; 11 Mar. 311 19% Mar 11 Mar. 31 . - 

220 360) 7% conv preferred ...----- 76 41% 50 Mar. 29} 59 Mar 50 Mar. 29 18 
3,600 Francisco Sugar Co--.------ Sale Sale 2% Mar. 31} .4 ar 2% Mar. 3 12 

300 550! franklin Simon pref....-- 100 46 28° Sale | 28. Mar. 31 38 8 ar.3 . 13 
24,500 Free Sulphur Co-.---- 10 Sale 30. ©6Sale | 19% Mar. 30 27% Mar. 15|| 19% Mar. 3 . 21 

150 1.140|@uller Co prior pref-------- 25 || 25_. Sale |----- ----- 34° Mar. 1| 25% Mar 22% Feb. . 2:1 

350) 5.070| $6 2d preferred.---------- Sale || 11% Sale |----- ----- 11% Mar. 1} 11% Mar. Jan. 3 9 
5,800 14,800]Gabriel Co (The) Class A..-* 2 Sale 1% Sale 1% Mar. 29] 2_, Mar. 1% Mar. 29 12 
10,100 34'000|Gatr Co Inc (Robt)..------- 1|| 3% Sale 25% Sale 2% Mar. 31) .4% Mar. Mar. 31 17 
1,700 6'800| $3 preferred... ----------- 10|| 1344 Sale 8 1 0 Mar. 30] 14_. Mar. 10 Mar.30 7 
820 1,230 Gamewell Co (The) ----.----- 13 16 10 Sale 9 Mar. 29 16% Mar. 9% Mar. 26 20 

80 180|Ganpett Co Inc conv $6 pf..*]| 85 89 85 90 85 Mar. 10| 90. Mar. 19]} 85 Mar.10 17 
9,100 23 ,900|Gar Weod Industries Inc...3 Bi Sale 456 Sale 4% Mar. 29 Mar. 4% Mar. 29 12 
4,500) 16,800|Gen American Investorc...-*|| 5% Sale 4% Sale 4% Mar. 31} 6% Mar. 4% Mar. 31 . 10 

300 1,400 $6 preferred....---------- *}| 90 95 79 88 82 Mar. 29 Mar. 21|| 82 Mar. 29 . 

16.400 35'800|Gen Amer Transp Corp----- 5 404 Sale 29% Sale | 29. Mar. 29) 43 Mar. Mar. 2 1 

,400 55.300|General Baking Co--------- 5\| 7% Sale 6% Sale 6% Mar. 31|. 8% Mar.1 Mar. 31 ts 
240 530] $8 1st preferred “el/115  12134})121 116% Sale |116% Mar. 31 123°. Mar. 11||116% Mar.3 123. Mar.1 
8,100 19,200|General Bronze..---------- 5|| 3% Sale 2% Sale 2% Mar. 31 Mar. 2% Mar.31| 5 . is 

19,300 65,100|General Cable_..---------- * Sale 4 Sale 5% Mar. 31) 10 Mar. 5% Mar. 31| 13_ Jan. lf 
8,400 20'100| Clase A---------------"55 *' 20% 21 Sale | 11 Mar. 30} 20 Mar 11. Mar. 30) 25% Jan. 12 
1,200 2'800| Preferred 1% - - an------100 73 45 |35_ Mar.30 M 3 Mar.30| 72 Jan. 24 
3,800 10,400|Generat Cigar Inc.-- ~..-*|| 24% Sale 20% Sale | 20% Mar. 31 26% Mar. 10|| 20% Mar. 31 2 Feb. 23 

130 600| Preferred (7) ------ --100 120 110°. Sale |110.  Mar.31 118% Mar 110 Mar. 31|120% Feb. 1 
297,800 734,300|General Electric...-------- Sale 27% Sale | 274 Mar. 31 Mar 7% Mar. 31| 454 Jan. 10 

33,600 64.900|General Foods. --.--------- Sale |j 31 23°. Sale | 22% Mar. 30 32% Mar. 22% Mar. 30) 33% Jan. 17 

42,500 62.800|General Gas & Electric cl A.* Sale 1 % Sale Mar. 30| 1% Mar. .30| 1% Jan. 1 

80 90| $6 conv imams * 50 30 15 30 | 25 Mar. 25) 30 Mar. 22|| 25. Mar. 25 39 Feb. 3 

2,300 7,400\General Mille-.-.--------=- 56 51 Sale | 51 Mar. 29 56 Mar. 50% Jan. 3 ¥% Jan. 1 
260 1'310| 6% preferred. --..------- 100 11 120 Sale |119 Mar. 28|122 Mar. 118 Jan. 12 Mar. 
$47,800] 1,136,100|\General M Corp...--- 10 Sale 33% 25% Sale | 25% Mar. 31 36 ar. 25% Mar. 31) 3 Jan. 15 
5,400 13:700| Preferred (5)--- --------- Sale }j11 Sale |113.. Mar. 30}116 Mar. 112% Jan. 4 Mar. 5 
1,300 3.000|Gen Outdoor Advertising. A* $0 30 Sale | 2144 Mar. 30} 30 Mar. 213% Mar. 30 Jan. 18 
4,400 14'800} Common..--------------- ° Sale 338 Sale Mar. 5% Mar. 4 Mar.31 Feb. 24 
7,200 39'900|General Printing Ink. ----- on” 9 6% Sale | 634 Mar. 9% Mar. 6% Mar. Jan. 1 

2'490| $6 preferred....-.- vate. 1 105 Sale |102.. Mar. 23|105 Mar. 102. Jan. 5|106 Feb. ; 

10, 15,400|General Public Service...-.-. 1% 2 i 1 Mar. 3 2 Mar. . 1% Mar. an, 

10,508 28'300|General Ry Stanal-.-------- Sale || 23% 13% Sale | 12% Mar. 30| 24 Mar. 12% Mar. Jan. 1 

90} 6% preferred.....---.-- 100 99 87 85% Mar. 19| 8544 Mar. 1 85% Mar. Jan. 1 

71,700 157 .500 Gen Realty & Utilities Corp.1 gale || 1 ale Mar. 15% Mar. 1. Mar. Jan. 10 
8,600 13'200] $6 preferred......-------- ° Sale |{ 18 Sale | 13% Mar. 29} 20 * 13% Mar. 20% Mar. < 

21, 75'400|General Refractories-...--- * Sale |} 23 Sale | 15% Mar. 31| 25. Mar. 15% Mar. 28 Jan. 10 
3 22, ,120|Gen Stee} Castings $6 pref..* Sale |} 25 Sale | 13. Mar. 31| 2634 Mar. 13. Mar. 28% Jan. 1 

10, 20.500|Gen Theatres Eq p Corp...* Sale ;, 11 Sale 3 Mar. 23] 1144 Mar. 8% Mar. 1 Jan. 1 

Le 3.400|Gen Time Instrum Corp....* 20 16 18 14% Mar. 23] 17% Mar. 14% Mar. 20 Jan. 

13, +500 General Tire & Rubber Co. .5 Sale || 12 9% Sale 9 Mar. 13. “Mar. 9 Mar. 29] 14% Jan. 1 

30, W Gillette Safety Razor .....- Sale 38 Sale 7% Mar. 29} 1 Mar. 7% Mar. 29) 11% Feb. 

* 000] $5 conv preferred...------ 59% 57%| 51 + Mar. 29 Mar. 51 Mar. Feb. 38 
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AGGREGATE SALEs| oc PRICES IN MARCH RANGE SINCE JAN. 1 
In Since N.Y Blk. anal J 3 ' 
. > a * 
March Jan. 1 1938 Mar.1 Mar. 31 Lowest Highest Lowest Highest 
Shares Shares Par Ask}! Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
25,300 69,100/Gimbe! Brothers___.....--- + Bie Sale 8% Sale 5% Sale 5 Mar. 29| 8% Mar. 1j/} 5 Mar.29} 9% Jan. 10 
1,300 2,400] $6 preferred.............- *1] 46 51 51 5434, 42 50 43 Mar. 28) 55 Mar. 4// 43 Mar.28] 58 Jan. 13 
21,100 55,300|Giidden Co (The)...-.....-- *i| 20% Sale 22% Sale | 135% Sale | 13 Mar. 3uj 23 Mar. 1 13. Mar. 30} 27% Jan. 11 
800 3 4%% conv preferred___.- 50}| 48 51 36 41 37 37%| 38 Mar. 2} 40 Mar. 2/| 38. Mar. 2) 51% Jan. 19 
9,300 26,100|Gobel (Adoif).... _.......- um 2K ~C=« 2% 2%) 2 Sale 1% Mar. 26] 2% Mar. 2}/| 134 Mar. 26) 3% Jan. 10 
11,700 28,000] Goebel Brewing Co. ......_. ul 3) Sale 3% Sale 2% Sale 25% Mar. 30} 3% Mar. 2}| 2% Mar.30| 3% Jan. 11 
40 90/Gold & Stock Teleg Co--..100/|_.-.- 92 72 ee We 70 70 Mar. 11} 72 Mar. 4/| 70 Feb. 3) 80. Jan 17 
57,500 187 ,700|Goodrich (B F).....-...---. -11"133{ Sale || 16% Sale | 10 Sale | 10 Mar. 31] 17% Mar. 1)) 10 Mar.31/ 19% Jan. 15 
3,500 500] $f preferred.............- “ 5 47 52% 56 35 Sale | 35. Mar. 31 52% Mar. 3]| 35 Mar. 31} 57% Jan. 15 
113,200 316,400| Goodyear T & R.....-.--- *1| 17% Sale | 22% Sale | 15% Sale | 15% Mar.31} 23. Mar. 1 15% Mar.31| 24 Feb. 23 
3,900 ,300| $5 preferred............-- *!| 76 Sale 86 88 3 Sale | 72 Mar. 30] 863% Mar. 2/| 72 Mar.30} 89 Feb. 28 
7,900 15,300|Gotham Silk Hosiery......*||) 3% 3 4 4\u%| 2% Sale 2% Mar. 26| 4% Mar. 2)| 2% Mar. 3 4% Jan. 11 
240 310] Preferred____........-.- 4O00}] 55 65 55 60 34} 51 52\%| 524% Mar.30] 55 Mar. 22}) 5244 Mar.30] 55 Feb. 21 
85,400 254,000 —— ee oe 1% Sale 1 Sale 4, e 4 Mar. 29} 1% Mar. 1 ar. 29 Jan. 12 
Tran Consol Min 
29,000 66,000} Smelting & Power tea...-6 4% Sale 5 Sale 2% Sale 2% Mar.31] 5% Mar. 5]| 2% Mar. 31 Jan. 12 
5,000 9,400|Grand Union Co trust ctfs..1|| 1 2 1% Sale 1 Sale 1 Mar.31| 15 Mar. 4/| 1 Mar.31| 1% Jan. 11 
3,000 6,800] $3 conv preferred series...*|| 1114 Sale 12% 12%] 8 10%| .8.. Mar. 30] 12% Mar. 2\| 8 ar. 30) 13% Jan. 11 
3,800 18,300|/Granite City Steel_.....- *H] 13 15 16 Sale | 11 Sale | 10% Mar. 30) 16% Mar. 1j| 10% Mar. 30] 18% Jan. 10 
7,000 14,900/Grant (WT) _._.__-_---- 10|| 24 25 25% Sale | 19% Sale | 1934 Mar.31] 26 Mar. 1jj 194 Mar. 31|z27% Jan. 10 
3,300 13,200] 5% preferred..........-- 20|| 20°° Sale |] 22% Sale | 21% Sale | 21. Mar. 16) 22% Mar. 2/| 20 an. an. 24 
13,500 48,300iGreat Northern Ir ore pro: -|| 13 Sale || 12% Sale | 10 Sale 9% Mar. 30} 12% Mar. 1}]| 9% Mar. 30) 15% Jan. 12 
101,000 241,000|Great Northern pref... - 100)| 211% Sale | 33% Sale | 13% Sale | 12% Mar. 31] 241% Mar. 1]} 12% Mar. 31] 26% Jan. 12 
5,900 16,700|Great West Sug_...-.-..- - *h} 26 28 29 30 23 Sale | 2334 Mar. 30] 30% Mar. 4/} 23% Mar.30) 32 Jan. 14 
180 670] P _ owe eee. 8001/123 127% 11126 127 [123% 124 [123% Mar. 23/127 Mar. 2/|1233%4 Mar. 23|/127% Jan. 6 
Baya A 30]Green Bay & Western RR_.100/| 40 64%4}| 40 40 we pese wesedefecslon scecce Jan. 22} 40 an. 22 
9,800 24,100i|Green (H L) Go..-.-....--. 1}] 16% Sale 18 Sale | 13% Sale | 13% Mar. 30} 18% Mar. Ij} 13% Mar. 30] 21% Jan. 12 
110 120|Greene Cananea Copper..100)| 45 57 41 42 30 34% Mar. 29] 41 ar. 21|} 3444 Mar. 29} 45 eb. 16 
84,200 163 ,300|Greyhound Corp (The)... -- *!/| 9% Sale |} 10 Sale 8 Sale 7% Mar.31) 11% Mar.15]| 734 Mar.31] 11% Mar. 15 
16,800 32,600] 54% preferred 8 Sale 8 Sale | 7% Sale 74% Mar.31} 8% Mar. 19} 74 Feb. 4| 8% Mar. 19 
4,700 11,100|Guantanamo Sugar 1% 1% % Sale % Mar.31| 14 Mar. 2 ar.31| 1% Jan. 10 
220 640] 8% preferred 1 21 29%} 12 Sale | 12 Mar.28} 21 Mar. 8] 12 Mar. 28] 28 Jan. 12 
2,300 3,900|Guif Mobile & Northern. . 1% 8% 6%} 3% Sale| 3 Mar.25) 5% Mar.11j| 3 ar. 25 Feb. 16 
2,300 4,800 % preferred 100 17% 20 8% Sale 8 Mar.29} 15 Mar.18 8 Mar.29} 19 Jan. 12 
1,800 2,600|/Heckensack Water 25 26 | 22 26%] 24% Mar. 28) 28 Mar. 11|/ 2434 Mar. 28) 28 Mar. 11 
390 800] Preferred A 32% 34 | 30% Sale | 30)¢ Mar.31/ 34 Mar. 11/} 30% Mar.31) 34 Jan. 6 
‘8,100 13,000|Hall Printing 6% Sale 5 Sale ‘ Mar.25| 7 1 5 ar, 25 Jan. 7 
"500 4'300|Hamtiton Wetch 17 12 e | 12 Mar.31| 17% Mar. 8} 12 Mar.31] 21% Jan. 15 
160 2701 6% 95% 98 | 93 97%| 95. Mar.22} 98 Mar. 5]| 95 Feb. 18/100 Jan. 18 
120 340|Henne (M A) Co 94 3z| 9034 Mar. 24 Mar. 2)| 9034 Mar. 24; 96 Jan. 6 
12,200 38,000)Har 21% Sale | 15% Sale | 15 Mar. 29) 21% Mar. 1]} 15 Mar. 29} 2 Jan. 15 
190| 6% preferred 1 125% 128 {120 125 [121 Mar. 28,125% Mar.18)|121 Mar. 28/126% Feb. 28 
3,000) 9 ,400|)Hat Corp class A........-- - 1 5% 26 6% 7 4 5\%| .4% Mar. 30) 634 Mar. 2 4% Mar. 30 an. 19 
140 240] 64% preferred w w....100)| 50 75 60 77%] 50% Sale | 5044 Mar. 31] 67 Mar. 9j] 5044 Mar.31] 67. Feb. 8 
10,100 21,200/H Body Corp..-..-...-- 24| 2 + Sale 2 Sale 1% Sale 1% Mar.31} 2 1 1% Mar. 31| 2% Jan. 11 
,500| Hazel-Atias Co_.....----.- 25| 87% 9 95% 77 79% Mar.29| 95 Mar. 7|| 7934 Mar.29| 95 Feb. 24 
25,100 58,000 Corp v t c....- +1 6 Sale ¥%| 5% Sale 54 Mar. 25) 7% Mar. 2|| 534 Mar.25| 7% Jan. 17 
20 1309 eS pemmce ioe 136 148 130% Sat 140 147% 145° Mar 33 iso. Mar : 10" 3 139 Feb. 73 
1 7% preferred.......-... ale an. eb. 1 
5, 15,900]/Hercules Motors......----- ei} 1 Sale |} 15 Sale | 10 e | 10 ar. 26) 1534 Mar. 2]| 10 Mar. 26 $34 an. ll 
é 33,300] Hercules Powder new ....- . Sale Sale | 42% Sale |. 42% Mar. 31) 56 1]} 423% Mar. 31 Jan. 
° rt 740| 6% preferred.......-..-- 1 125 129 128 Sale |122 130 {128 Mar 130 Mar. 11}|126% Jan. 191130 Feb. | 
700 1,000] Hershey Chocolate-.....--- *i| 41 51 51 | 40 ar.19| 43 Mar.11'| 40 Mar. 19) 43% Jan. 26 
2,500 4'600] $4 conv preferred_.....--- */| 84% 8S 92% Sale Mar. 28] 93 Mar.11| 80 Mar. 28} 93° Jan. 13 
1,100 1,400|Hinde & Dauch Paper Co..10|} 16 25 19 20 16% 19%) 164 Mar. 25) 20 Mar. 2] 1634 Mar. 25] 20 Mar. 2 
17.000 41.700] Holland Furnace__..---.---- *i/ 19 Sale 2 Sale | 19% Sale ' 19% Mar. 29) 24% Mar.16/17 Jan. 31) 24% Mar. 16 
610 910] $5 conv preferred ¢ meee 105 1 Sale 100 Mar. 10/1004; Mar. 12)/ 98 Jan. 10)10034 Mar. 12 
7,400 21,500] Hollander (A) & Son.....-.-- 5 Sale % 9 5% Sale | 534 Mar. 26] 834 Mar. 7 ar. 26} 11 Jan. 12 
5,300 15,200|Holly ar Corp........-- * \% Sale 18 18%| 14% Sale |.14 Mar. 26} 18% Mar. 5)]| 14 Mar. 26) 25% Jan. 12 
10 10] 7% preferred.........-. ee died Bee ea Ses 110 |102 Mar.16)102 Mar.16/|102 Mar.16/102 Mar. 16 
38,900 158,200] Homestake Mining--.--.. 12.50 Sale Sale | 49% Sale | 49 Mar.3 ar. 4 ar. 30) 65% Jan. 20 
2,100 ,300 CIA ...- 5 22% 23%] 17% Sale 17% Mar. 31] 22% Mar. 3}| 17% Mar.31] 25 Jan. 12 
19.600 55,200] Clase 8a oS Sahn eet 8% Sale |] 10 e e| 6 Mar.30| 10 Mar. 1j} 6 Mar.30] 11% Jan. 12 
Household nance— 
3,200 6,900} Common stock.......---.- *!| 48% Sale 51% Sale | 44 47 %|7464 Mar. 30] 5244 Mar. 22|| 4634 Jan. 4] 521% Mar. 22 
500 1/800] 5% preferred_.......--- 100|| 79 83 88% 92 86 Sale | 86 Mar.31}/ 90 Mar. 31\| 83% Jan. 26 Feb. 24 
75,300 187.100] Houston Oil of Texas v t¢ c.25|| 63% Sale 7% Sale 5% Sale | 5 Mar.31) 8% Mar. lj] 5 Mar.31) 8% Jan. 11 
17,600 54,000] Howe Sound Co........-.- oj] 42 = Sale 49% Sale | 25 Sale | 2344 Mar. 30} 50 Mar. 1)| 234% Mar. 30] 53% Jan. 1 
3,100 6,200] Hudson & Manhattan....106 1% 1 1% Sale 1% Sale 1% Mar.26, 2 Mar. 5]| 1% Mar.26| 2% Jan. 1 
1,400 2,000] 5% preferred.......--.- 100 4 5 4 7 3 Sale 3 ar.29| 5 Mar. 7 3  Mar.29) 7% Jan. 13 
13.500 13/500}Hud Bay M & Sm Co Ltd_.100//.... -----}|--.-- ----- 21 Sale | 20% Mar. 30] 2344 Mar. 28]/| 2054 Mar. 30] 2314 Mar. 28 
38,100 135,900] Hudson Motor Car--....-.--- ° 6% Sale 8 8%! 5 _ Sale 5 ar. 3 8% Mar. 2 Mar.30] 10 Jan. 13 
47,200 139,800|/Hupp Motor Car Corp-.-..--.- 1 1% Sale 1% Sale % Sale 3% Mar.30} 1% Mar. 1 % Mar.30] 1% Jan. 10 
49,600 125,500] t1inois Central. -.-....-..-- 100 Sale 11% Sale 6% 6% Mar. 30, 11% Mar. 1 6% Mar. 30] 12% Feb. 2 
9800 5,300] 6% pref series A..----- 100 1754 Sale || 20. Sale | 11 14 | 1335 Mar. 24) 20° Mar. 1j| 1334 Mar. 24 124 om. ti 
940 4'460| Leased line 4%...---.-- 100 39 33% Sale | 23 31 | 23 ar. 30) 3334 Mar. 3]| 23 Mar.30/ 38 Jan. 4 
270 1'050| RR sec. stock ctf cor Aieedl] 5% 6%|| 5% 8 | 2% 3 | 4 Mar.16) 6 Mar. 2| 4 Mar. 16| 7% Feb. 2 
2,800 7,100\tndian Refining.... ----- 10 6 7 7 Sal 4% Sale 4 ar.29| 7 Mar. 1 4 ar. 29) 8% Jan. 1 
- 16,100 49 ,900)Industrial Rayon Corp....- *11 16. Sale || 20% Sale | 14% Sale | 14% Mar.31| 20% Mar. ij] 143% Mar.31| 22. Jan. 18 
3:000 9'200| Ingersoll-Rand. _........... ° Sale || 77. 82 | 60 70 Q  Mar.25) 78 Mar. 5 ar.25| 86 Jan. 14 
40 250) 6% preferred .......-..- 100})}135 138 136% 138 [138 Sale |136}4 Mar. 16/138 Mar.31//135 Feb. 8/138 Jan. 6 
15,600 37,100|Inland Steel_......-------- *|' 6934 Sale || 73_— Sal 57% Sale Mar.31) 75 Mar. 4j/| 574 Mar.31' 78 an. 12 
J 85,200 331,500|Inspiration Cons Copper--.20 9% Sale 13% Sale 7 3 74% Mar. 30] 13% Mar. 1 7% Mar. 30, 15% Jan. 11 
10,100 22 ,300|Iasuranshares Ctfs Inc. ...- li} 3% Sale 4% Sale 3 3%| 3% Mar.30| 4% Mar. lj} 3% Mar.30| 4% Jan. 19 
25,100 44,200|tIinterboro Rap Tran.....100 3 3 4 4%! 3 Sale 2% Mar. 26) 5% Mar. 5 2% Mar. 26} 6% Jan. 13 
5,000 17 ,900]d Interchemical Corp..----- *i} 22 24 23°° Sale | 15 Sale | 15 Mar.30} 23 Mar. 1]} 15 Mar. 30] 25° Jan. 12 
280 710]. 6% preferred..-.------- iéol| 95° 100 |] 83 84 | 83 Sale | 83 Mar. 16] 85 Mar.14|| 83 Mar. 16| 95. Jan: 6 
5,200 13,100|Intercontinental Rubber -..* 3% 3 3% 4% a8 2%| 2. Mar.29| 3% Mar.15|]) 2 ar.29) 4% Jan. 12 
79,800 296 400] Interlake Iron... ...-------- * 9 Sale 13% Sale 7% Sale 6% Mar. 30] 11% Mar. 1 6% Mar. 30] 13% Jan. 12 
13,800 41,500|Internat Agricultural... -.- *i| 2% Sale 3% Sale 2 «Sale 2 Mar. 26) 3% Mar. ij] 2 ar. 26] 3% Jan. 17 
4,100 10,400] Prior preferred.......-.- 100}; 20 Sale 25% 26 1334 Sale | 15 Mar.26] 25 Mar. 3| 15 Mar. 26] 29 Jan. 17 
4 5,700 12, Int Business Machines-.---- 0/133 140 11151% 158 [2130 Sale [7130 Mar. 31/154 Mar. 11|/z130 Mar. 31/154% Jan. 21 
72,800 66,900] (aternat Harvester,....---- 60 Sale |] 68% Sale | 52% Sale | 504 Mar. 31] 68% Mar. 1|| 50% .31 Jan. ll 
* 1/850 '550| 7% preferred. __......-- 100/|14234 144 |]148 152 [142% Sale j141 Mar. 9/152 Mar. 3j/141 Mar. 9/152 Mar. 3 
: ie] 111 Whieorane tacestieose 78) 34 aul Pig Sere | 388 Sale | OM Mae BS Maes 3) 2 Mae ioe: 
i 4 nternat Mercan me.... : ° ar. an. 
1770 62'900\Iat fry i ahi all 7% Sale 9% Sale| 6% Sale | 6% Mar. 31] 103% Mar 3| 634 Mar. 31) 11% Jan. 21 
,610| Internat Nickel of Canada..*|| 4334 Sale || 5014 Sale | 38% Sale 36% Mar. 31] 513 Mar. 1]| 36% Mar. 31 Feb. 
286.790 839.60 Preferred___...-------- 601/125 132 13584 Sale |127% 135 {185 Mar. 7 13554 Mar. 1 132° Jan. 19 13334 Mar 23 
pas ra Ra ---.--|Internat Paper & Pow ci B.* ween wnnnn|fe-- ee 2-2 n]- enn oe een fe ene nn meen ene e nn en ------]]------ ------]--- 2 ee oon nne 
0.600 07,500] New. is|| 7% Sale || 8% Sale | 4% Sale | 4}4 Mar. 29 Mar. ij| 434 Mar. 29) "9% Jan. 12 
33 '700 129 5% conv pret_----. -----100 305 Sale 3364 Sale | 1854 Sale | 1854 Mar. 31] 33% Mar. 1|| 185 Mar. 31] 39% Jan. 13 
3,150 416,210 tae Bye of Cent Amee..--008 3% Sale 4 4%| 2% Sale| 24 Mar.30| 4} Mar. 3 Mar. 30} 6 Jan. 21 
omen canine ing trust certificates..*}/-...- -----|J-<--- -2---|- ne — enn 5S it Aa EL Ad Le Re BI Ol AR EL AST 0 ar 
. 4,880] 5% preferred.......-.-- 1 9% Sale 40% 42 30 Sale | 28% Mar. 25) 41% Mar. 3]| 284% Mar. 25] 48% Jan. 2 
5700 4/500 naeaheudd Bae... <0 ° 3 Sale || 21. 22%| 19% Sale | 1934 Mar. 31] 2114 Mar. 18|| 19% Mar. 31] 22% Feb. i 
3,500 6,900] International Shoe.....-- -* #3 Sale || 32% 33%| 2834 Sale | 2844 Mar. 31] 33% Mar. 2/| 2834 Mar.31) 35% Jan. 24 
3,600 6,400] taternational Silver-_....- i0¢ 6 Sale 19 20 12° Sale | 12. Mar.28} 19 Mar. 2 Mar. 28} 20 Jan. 17 
680 1,060] 7% preferred_....-.-.-- 100}; 65 Sale |] 64 65 50 =©Sale | 464 Mar. 30} 654% Mar. 8]| 46% Mar. 30] 68% Jan. 25 
187,300 386 ,600|Internat Tel & Tel_-_ --..--- e 6% Sale 7% Sale 5% Sale 5% Mar.3l1} 8% Mar. 1 5% Feb. 4] 8% Feb. 26 
25,000 169,500] Foreign ehare certifs..-.. s 7 Sale 7% Sale 6 Sale 6 O| 8% Mar. } Feb. 4| 8% Feb. 
13,900 39.200|Interstate Dept Stores-_---.- el} 9% Sale |] 10% Sale 6% Sale | 6% Mar. 30] 114% Mar. 6% Mar. 30] 13% Jan. 1 
860 1,680] Preferred. .......--- -- 10¢]] 70% Sale 67% Sale | 67. Sale | 654 Mar.18} 70 Mar, , 63 Feb. 19 75 Jan. il 
2,700 3:700|Intertype Corp....-------- | 9% 10]1 11 Sale| 8 Sale|] 8 1} 114% Mar. 8 Mar. 12 Jan. 1 
2,300 5,500|Isiaod k Coal........-- il] 21% Sale |} 21 Sale | 18 Sale | 18 Mar.30} 214 Mar. 3/} 18 Mar. 24 Jan. 1 
Bein. 30| $6 preferred......-.-.----1]}116 117 |/117% -----/111 115 |------ ------]------ ------//116% Jan 117 Jan. 8 
‘ ,400 9,100] Jewel Tea Inc el] 50% Sale || 51 51%) 44% 44%] 44% Mar. 30) 5334 Mar. 11]| 44% Mar. 30 Mar. 
40:00 92'800] Johns-Manville -.-.-------_° 7054 sale || 75 34) 44% ghi24] 58 Mar: 29] 78°° Mar. ‘all 68 33° Jane 10 
1,300) encon------100//123 124 124 44 2534122 124 [122 Mar. 29)1253 Mar. 141/122 Jan 12534 Mar. 14 
2,320 7.320 Jones & Laugh Steel pref_1¢0/| 71 Sale 50 Sale | 50 ar. 29 Mar. h ar. 8 Jan. 1 
3/300 6,100 Stove & Furn Gol0]| 16% 193<|| 1744 18 | 13% Sale | 12% Mar. 25) 18 Mar. 12% Mar. 25] 19% Jan 1 
290 310] Kansas City Le ist pf Ser B 11g Fs 18% Jwano TISe ccace 118 Mar. 8 118% Mar. 23 118 Mar. 81118% Mar. 25 
1} 606 39-800 4% — “=*"Hoel] 20 Sale 19 rie 2 “3° 3 Mar: ol 19% Mar: 3 Mar 29 — 
, ” ft >< - ind . ar. ° 
3°000 4.400|Kaufman Dept Stores ..$12.5@]/ 15 7 5 1880 13% Sale | 13% Mar. 31 19% Mar. 3 13% Mar. 31} 1 we 1 
3,300 11,400|Kayser(J) & Co.......-...- 13 13%i] 13. — “Sale } 11 1l Mar. 30} 1 Mar. 1// 11 Mar. 30) 14% Jan. 12 
110}- 110 Kelth-Albes Greheum pf.iee|| 74% 87 74% 80 | 60 76%) 65 Mar.25) 73 Mar.18/| 65 Mar.25) 73° Mar. 18 
6, 13,600] Convertible class A....... 1 7% Sale 7 8% Sale 4% Mar.29} 8 Mar.15); 43 Mar. 29 Jan. 1 
> $:300 23.300] Conv clase B.......--..-- 1 i Sale 5% Sale By 3 Mar. 26 3% Mar, 1 3°4 Mar. 26 Bi Jan. 1 
80 340| Kendall Co $6 pt of ser A...*|/.--.- 88 85 e | 82 89%| 85 Mar. 1} 85% Mar. 24 Jan. 6) 87 Jan. 14 





For footnotes see page 40, 
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36 N. Y. STOCK EXCHANGE—STOCKS 
SS 
AGGREGATE SALES STOCKS 
In Since N. Y. STOCK EXCHANGE Jan. 3 
March§| Jan. 1 1938 Mar. 31 
es Shares Par sk\ Bid Ask 
221,600 611,800|/Kennecott Co ee 35% Sale 28% Sale 
1 24,200| Keystone Steel & Wire Co..*|| 734 7% 634 Sale 
3 . Kimberly-Clark... .......--- 21 20 =—Sale 
2,700 5,200] Kinney (G R)-_..-........-. 1 2% 1% Sale 
aumnieta 120] 8% preferred.._.-........* 48 ao Oe 
1,740 2,720] $5 p ines einige Sale 9 Sale 
700 42,900} Kresge(SS)Co --.....-. Sale 15% Sale 
3,000 4,300] Kresge Dept Stores______._.- 1 5% 3% Sale 
2,000 ,100)Kress (S H) & Co new... ...-. * Sale 23 —=s Sale 
18,200 40,400, Kroger Grocery & Bak.....- * Sale 12% Sale 
610 1 ,630)Laclede Gas Light........ 100 Sale 9 Sale 
1,150 3,1 5% is icc 35 15 Sale 
10,400 23 ,400|Lambert Co ( newewwen ie ° Sale 8% Sale 
600 ,000}/Lane Bryant_._...........- ° 5% 3% 4 
5,300 14,800)Lee Rubber & Tire____...- s 12 104 Sale 
5, 19, 1 Lehigh Partiand Cement-.25 Sale 134 Sale 
190 4% conv preferred...... 100 TU . denen 
20,700 50, 800 Lehigh Valley__._......-.. 0 Sale 3% Sale 
7,000 13,300] Lehigh Valley es Rae ° Sale ¥% Sale 
8,100 18 9 6% conv preferred......- 50 Sale 2 Sale 
19,600 6 ,600)/Lehman Corp (The) ------- 1 Sale 20_— Sale 
9,400 0/300|Lehn & Fink Products Gorp-5 Sale 6 Sale 
7,000 12 ,600|Lerner Stores Corp....._--- * 2444 19% Sale 
30,400 82,100] Libbey-Owens Ford Giass_..* Sale 2334 Sale 
7,8 19,400] Libby McNeill & Libby. .--- * Sale 64 Sale 
2,7 Life Savers Corp.........-- 5 2544 25 25% 
2,000 5,300] Lissett & Myers Tob com. .25 88% 77 81 
8,800 < to ay Spree 25 Sale 8144 Sale 
1'300 4 Ala Soon me 10% 158 6 Bo 
é ily Tulip Cup Corp... .---.. * g Sale 
12,600 33 ,200|/Lima Locomotive Works_.-.* Sale 22 ~=—s Sale 
,200 12,100/Link Belt GCo__..........-.- * 386 3234 Sale 
10,30 23 10 Liquid Carbonic new * Sale 12% Sale 
48,900 4 Loew’s Incorporated __ * Sale 33% Sale 
8 $6.50 preferred__.... * 10534 104 =Sale 
29,700 71 ‘000 Loft incorporated . Sale % Sale 
,300 52,700|Lone Star Cement Corp.-.--- * Sale 26%% Sale 
,000 27,900|Long Bell Lumber A_-__-.---- ° Sale 2% Sale 
,600 9;800 Loose-Wiles Biscuit. -_....- 25 Sale 14% Sale 
220 20| 5% preferred__..-....-- 100 106 97 Sale 
18,600 49 ,900|Lorillard (P) common. ..---. 10 Sale 13% Sale 
72 2'880| Preferred_.._....._---- 100 aperanicl 6 6188) (t..-- 128 
4,600 9,700|Loutevilie Gas & Elec A__.-- ale 12% Sale 
5,300 6,000}Louisville & Neshettie. -~~i60 Sale 31 =Sale 
13,900 40,000|Ludium Steel__........-..- 1 Sale 13 Sale 
700 1 200 MacAndrews & Forbes Co..10 30% 22% 24% 
30 6% preferred__........--- 125 116% 126 
18,500 61 68 Mack Truck Inc_......-...- ° Sale 16% Sale 
16,500 47,800|Macy (R H) Co, Ine_......* Sale 25 ‘Sale 
20 15,600|Madison Square Garden....* 10% 10% Sale 
4,500 20,100|/Magma Copper---....-.- eka Sale 18% Sale 
8 11,800/Manati Sugar Co.... -.-.-- 1 —, 1 = Sale 
90 2'800!Mandel Bros___..-..------- * 634 4% 6 
60 1,230 tManhat’n pad Co. 7% gu.100 Sale 13 634 Sale 
17,020 34:020, Mod 5% guar_.- ---..- 100 634|| 6 2% Sale 
1,900 6,000) Manhattan Shirt___......- 25 Sale 9 Sale 
9,300 17:400| Maracaibo Oil Explor______. 1 Sale 2 1% Sale 
32,700 90;200|Marine Midland Corp__----- 5 Sale 6 5% Sale 
42 870|Market Street Ry_.------ 100 % 56 56 % 
3 290| Preferred. .-...--..---- 100 5 4 3% 5 
3,340 5,430| Prior preferred. __...-- 100 Sale 10% 10 ~—=—Sale 
31 640 nd preferred_-__-___- 100 1%ii 1% % 1% 
1,500 2,900] Marlin-Rockwell Corp. (Del.) 1 28 28 19 Sale 
31,800 86,500|Marshall Field & Co__...--- Sale 8% 5% Sale 
54,400 200 ,400|Martin (Glenn L) Co--.-..-.-- i Sale 18% 14% Sale 
5:3 17'500|Martin Parry Corp......... ° Sale || 337 3°" Sale 
6,600 18;400|Masonite Corp............. * Sale |] 3434 25 Sale 
11,200 19 > Mathieson Alkali Works_--__* Sale || 25% 19% Sale 
9 7% preferred__....--.-- 100 57 1116144 60 162 
6,300 8,000 May Dept Stores _._..----- 10 Sale || 40 28% Sale 
,400 21,200) Maytag Co (The)-..........-. Sale 6 3% Sale 
3,800 5,300] $3 preferred w w....--..-- * 25 21 17. —‘Sale 
60 $3 preferred ox-warrants..° ee Che ee 
180 580] $6 ist preferred .......... 80 90 75 93 
8,800 19,800)McCall Corp__.-..--------- : Sale 8% Sale 
3 35, jtMcCrory Stores new com..1 Sale 7 Sale 
500 1,300! 6% conv preferred_-_..-.- 100 79% 61 = Sale 
6,700 15,700|McGraw Electric Co, new..-1 13 10% Sale 
»800 11,100|McGraw Hill Pub Co_-_....-. Sale io” Oe 
19,400 110,300|McIntyre Porcupine og Sale 37~=s Sale 
»200 41,700|McKeesport Tin Plate....- 18 Sale 14. «Sale 
,000 81,100|McKesson & Robbias-_.-...- 5 Sale 5% Sale 
4,400 10,600} $3 conv pref__...........- * 29% 28% Sale 
13,300 30,500|McLe: an Stores Co.._._.-- 1 Sale 5% Sale 
20 6% conv pref........- --100 80 70 85 
15,700 28, 900 NRE SIR cacicnweeccnnccst . Sale 7% Sale 
12 270| $6 pref series A_...-.-..-- * 66 % 55 61% 
7 2,400] $5.50 pref ser B w warr..*|| 50 53 45 59 
1,6 7000] Melville Shoe Corp...... -- *]| 4134 Sale 35 Sale 
14,600 26,600] Mengel Co____._..--------- 1} .4% Sale 3% Sale 
,610 470] 5% conv Ist pref.._.-.-. 50|/} 18 Sale 16% Sale 
110 210|Merch & Min Transp Co....*|| 15 16% 9 14 
5,900 17,900|Mesta Machine Co .. ....-.-- 5|| 3744 Sale 8 Sale 
30,900 137:000] «sami Copper...----------- 7% Sale 5% Sale 
28,6 62,500] Mid-Continent Petroleum. 10 18% Sale 13% Sale 
8,80 22,300] Midland Steel wyegests eins 21 Sale 16. +=Sale 
550 1,110] 8% ust preferred. ...--- 91 96 80 Sale 
euiietig eta 10|Milw EH ee 93 100 eo 
15,300 39,400 Mise-tencg wer Bes Co....*|]/ 61 Sale 50 = Sale 
90 540| 4% conv pref ser B..... 100||102 105 100% Sale 
30,900 17,300|Minn Moline Pow Implem_.* 5% Sale 4% Sale 
800 '200| Preferred_......----.---- 50 52 7 Sale 
800 6.400] Minn St Paul & S 8 M___.100 Sale % % % Sale 
200 ‘000 prefe est ts, SE: Sale % = 6«21% 3 
410 1:610] 4% leased lines.-------100]/ 1° Sale |] 1 1%4 3 
5.500 12800] Mission Corp.......-..-.-+- 15% Sale |} 15 1554] 11°° sale 
16,300 33,200|Mo Kan-Texas ._...---..--.- ° 2% Sale 3 3%l 1% Sale 
28,000 71.9 5% erred series A...100/| 834 Sale 9% Sale 4d %4 Sale 
4,500 12,500) $Missouri Pacific ........ 1 17 1 Sale ‘4 1 
14,800 36, Con ible peotesees...88 2% Sale 2% Sale 1\% Sale 
8,100 18,600| Mohawk Carpet Mills___... 20|| 13% Sale 15% Sale | 10% Sale 
19,600 39, 400 Measante bemient 1 Wike=-t0 84 Sule |] 88% Sale | 68% Sale 
10 400] $4.50 pref #1110 111 111 113/111 114% 
164,800 457 ,300 Montgomery Word &Co.....*%]] 30% Sale || 36 25% Sale 
700 2,000|Morrell (J) & Co.........-.*|} 21 24 27 24% Sale 
1,270 3,450| Morris & Esrex........... = 36% Sale |] 33 25 Sale 
41,800 145,700] Mother Lode Coalition.....° Sale Sale 
15,300 2 P; *// 15% Sale 10% Sale 
9,200 10% Sale 8 ale 
10,200 16% Sale 11% Sale 
17,100 5 Sale 4  §ale 
590 50 o4 28% Sale 
1,600 1l 11% 9% Sale 
7380 1,040] 5% preferred 100 $3 103" = 8° 
26,600 :500| Murray ty aeons 5 Sale 4% Sale 
7 1,300)/Myers (F E) & Bros....... --*}| 40 50 40 


























Lowest Highest Lowest Highest 
le Prices Sale Prices le es Sale Prices 

eu Mar. 30] 3934 Mar 26% Mar. 30] 43% Jan. 10 
644 Mar.31|) 8% Mar 644 Mar.3 9% Jan. 12 
QO Mar. 29) 2216 Mar 19 Feb. 3] 22% Mar. 4 
1% Mar. 29] 9°” Mar. 1358 =o 138 708. 19 

im gares iS heen aaa a e 
9 Mar. 30)°1514 Mar. 2|| .9 Mar 16% Jan. 12 
15% Mar. 31| {g°* Mar. || 1544 Mar 1834 Jan. 18 
24 Mar. 26] “4% Mar. 9 44 Mar 6 Jan. 12 
22. Mar. 26] 27% Mar. 7|| 22. Mar 28 Jan. 12 
12% Mar. 31] 151% Mar. 1|| 123% Mar 17% Jan. 17 
8 Mar.29} 415 Mar. 2/| .8 Mar 18 Jan. 12 
15. Mar. 26] 921% Mar. 2/| 15. Mar 30 Jan. 12 
834 Mar. 31] 111 Mar. 4|| 834 Mar 12% Jan. 10 
3}4 Mar. 26] “43% Mar. 92/| .344 Mar 6 Jan. 8 
10% Mar.31/ 141% Mar. || 104 Mar 15% Jan. 12 
134 Mar. 30] 17°" Mar. 3|| 134 Mar 19% Jan. 12 
100 Mar. 29/1913, Mar.19|| 95 Jan. 4/102 Feb. 9 
3 Mar. 29 6% Mar. 9 3 =Mar 6% Feb. 25 

4 Mar. 26 % Mar 1 “ye Mar 1 Jan. 12 

1% Mar.29) 35. Mar. 7|| _1% Mar 5% Jan. 13 

19% Mar. 30] 9614 Mar. || 19% Mar 28% Jan. 12 
6% Mar. 29 93% Mar. 2 6% Mar ll Jan. 14 
1934 Mar. 30 275% Mar. 2 19% Mar 27% Mar. 2 
2344 Mar.3l/ 35°" Mar. j|| 2334 Mar 42 Jan. 11 
6 Mar.29|°g Mar. 1 Mar 9 Jan. 10 
25 Mar.30/ 97 Mar. ji|| 25 Mar 27% Feb. 25 
1 Mar.30} 9; Mar. 4|| 81_. Mar 100 Jan. 10 
8144 Mar.31) 9314 Mar. 2||,8134 Mar 102% Jan. 11 
1 _ Mar. 30/1651% Mar. 4 0 M 167 Jan. 5 
14% Mar.31/°1714 Mar. 15|| 14° Mar 18. Feb. 28 
20% Mar. 26) 3912 Mar. 1|| 20)4 Mar 34% Jan. 12 
29 Mar. 25 42% Mar. 5 9 ¢ Mar 42% Mar. 5 
12% Mar. 31 i733 Mar. 1|| 12 Mar 0 Jan. 12 
33 Mar.3l) 591 Mar. 1||,33 Mar 52% Jan. 12 
104 Mar. 23 061% Mar. 3 104 Mar 106% Jan. 14 
3% Mar. 26 ts; Mar. 1 34 Mar 15% Jan. 17 
26 Mar. 31) 3312 Mar. 9|| 26. Mar 39% Feb. 21 
25 Mar. 28) “412 Mar. 1|| ,234 Mar 4% Feb. 23 
14% Mar.31) 1714 Mar. 3|| 1494 Mar.31/ 21°" Jan. 12 
# Mar 31 104% Mar. 3 97. Mar.31/106 Jan. 18 
13% Mar. 31 1654 Mar. 2||,1334 Mar. 18 Jan. 14 
12572 Mar. 23 140% Mar. 11||12872 Mar. 23/1401 Mar. 11 
124 Mar.31 Mar. 7|| 124 Mar. 17% Jan. 13 
30% Mar. 29) 4914 Mar. 1 30% Mar. 5644 Jan. 10 
13 Mar. 30) 181/ Mar. 1|| 18 Mar. 21% Jab. 12 
22. Mar. 29 22 Mar. 31 Jan. 
116% Mar. 30 mf poly 37 11654 Mar. 30/126 Jan. 24 
16 Mar. 29/9914 Mar. 2|| 16. Mar. 29) 24% Jan. 12 
24% Mar. 30) 391% Mar. 1|| 24% Mar 32% Feb. 28 
10. Mar. 20 12% Mar. 2|| 10. Mar 13% Feb. 10 
184 Mar.31| 97°* Mar. || 18% Mar. 31] 30% Jan. 11 

% Mar. 29) “} 34 Mar. 21 % Mar 2 Mar. 15 
4% Mar.30) 51, Mar. 23|| 4% Mar 9 Jan. 10 
5% Mar. 20] 1 Mar. 5|| 5% Mar 20% Jan. 13 
2% Mar. 26 8 Mar. 5 25% Mar 9 Jan. 13 
9 Mar.30} 19 Mar. 3/| 9. Mar 12% Jan. 13 
1% Mar.3l/ “9 Mar. 3]| 1 Mar 2% Jan. 11 
5. Mar.31! 63% Mar. 5]| 5. Mar 7% Jan. 11 

% Mar. 4| 1°° Mar. 17 % Jan. 1% Jan. 31 
3% Mar. 23| 41% Mar. 23|| 3% Feb 6% Jan. 13 
9% Mar. 23) 193% Mar.11|| 7_, Jan 2% Mar. 11 

% Mar. 30] “11 Mar. 8|| _7 Mar 1% Jan. 13 

18% Mar. 30) 98°" Mar. 1|| 18% Mar 29 Jan. 14 
532 Mar. 30] “95g Mar. 1 44 Mar 9% Jan. 12 
14% Mar. 30} 191, Mar. 16|| 14% Mar 214% Jan. 3 
2% Mar. 20) 33f Mar. 2/| .2+2 Mar 4% Jan. 24 
25 Mar. 29] 35°" Mar. 4|| 25 Mar 37% Jan. 10 
1934 Mar. 31] 9714 Mar. 10]|.1934 Mar. 27% Mar. 10 
162° Mar. 10/165°* Mar. 17||157.. Jan. 26/165 ° Feb. 23 
2374 Mar. 31) 411% Mar. 2|| 2334 Mar 4244 Jan. 15 
344 Mar. 26| 6° Mar. 1 344 Mar 6% Jan. 12 
17 Mar. 28) 93 Mar. 4|| 17 Mar 25 Jan. 10 
20 Mar.29) 99 ~=Mar.29|| 20 Mar 20. Mar. 29 

24 ar. 919] Mar. 3/} 80. Jan 9144 Feb. 10 
8% Mar.3l) 121% Mar. 1|| 834 Mar 16 Jan. 18 
6 Mar. 23) 9°" Mar. 1|| .6 Mar 10 Jan. 11 

61 Mar.31) 74 Mar.18|| 61 Mar 9 Jan. 18 
1034 Mar.31) 15 Mar.15|| 10 Jan 15 Mar. 15 
7 ar. 26) 91% Mar. 2|| .7., Mar 10% Jan. 12 
35}4 Mar. 25) 42°" Mar. 4|| 35)4 Mar 45% Feb. 1 
14. Mar. 29 2114 Mar. 2\| 14 Mar. 26% Jan. 12 
5% Mar. 29' “714 Mar. 1 5% Mar 8% Jan. 10 
23% Mar. 31 Mar. 1/| 28% Mar 35% Feb. 23 
5 Mar. 26) 7 Mar. 2 Mar 8% Jan. 15 
83. Mar. 26 Mar. 26|| 82. Feb Mar. 26 
634 Mar. 26) 13° Mar. 1|| .634 Mar 15 Jan. 12 
6134 Mar. 30] 62 Mar. 28|| 6134 Mar 72 Jan. 25 
50 Mar.25) 53 Mar. 2/| 50 Jan 61 Jan. 19 
35 Mar.3l) 44 Mar. 3]| 35. Mar 748 «Jan. 13 
3% Mar.30| 5 Mar. 2 3% Mar 5% Jan. 11 
16% Mar. 29] 23. Mar. 1]| 16% Mar 23. Mar. 1 
14.) Mar. 19] 15% Mar. 11)| 14, Mar 16% Jan. 13 
2634 Mar. 30] 4034 Mar. 2/| 2634 Mar 4334 Jan. 17 
534 Mar.3l) 9% Mar. 1|| 5% Mar 11% Jan. 11 
12% Mar. 30] 1914 Mar. 2|| 124 Mar. 22% Jan. 11 
Mar. 30] 261% Mar. 1|| 16 Mar.30/ 27% Jan. 12 
80 Mar. 31] 95% Mar. 12/| 80. Mar. 101% Jan. 12 
Tebsdeeee Se tet Te hi Sags gina 94% Jan. % Jan. 16 
50 Mar. 31 9|| 4634 Jan. 28) 67 far. 2 
10034 Mar. 31 1053 > ly 18}|10042 Mar. 31/105% Feb. 28 
4 Mar. 26 ar. 4 Mar 7% Jan. 12 
35 Mar. 31] 505% Mar. 35 Mar 60 Jan. 12 
Mar. 24 Mar. 29 Feb % Jan. 10 
4 Mar. 16 Mar. 16 Jan. 1% Jan. 11 
% Mar. 28 Mar. 21 4% Mar 1% Jan. 12 
11 Mar. 31] 14% Mar. 11 Mar. 17% Jan. 13 
1% Mar. 26} 3 Mar 1% Mar Jan. 12 
4% Mar.29| 10 Mar. 4% Mar 11% Jan. 

34 Mar.30} 1% Mar 4 Mar 2% Jan. 
14% Mar. 25} 2% Mar 1% Mar 3% Jan. 11 
Q Mar. 30] 15% Mar 10. Mar 17 Jan. 12 

68}4 Mar. 31} 89 Mar. 68}4 Mar 91% Feb. 25 
113% Mar. 25)113% Mar. 25j/111 Jan 1334 Mar. 25 
5 ar. 31) 363 Mar. 1|]| 25. Mar 37% Feb. 23 
24% Mar. 31] 26 Mar. 26|| 24% Mar 30% Jan. 17 
5 ar.31| 36 Mar. 25 Mar.31j 39% Jan. 13 
% Mar. 1 ¥% Mar. ¥% Jan % Jan. 3 
1034 Mar. 31] 18°. Mar 10% Mar. 31) 21% Jan. 
8 Mar. 31} 12% Mar. Mar. 14 Jan. 
11% Mar. 29} 17% Mar. 11% Mar. 29] 21% Jan. 10 
Mar. 25} 6% Mar. 4 Mar.25| 7% Jan. 15 
Mar. 30] 51°. “Mar. 26 Mar. 30} 64% Jan. 13 
934 Mar. 30] 1334 Mar. Mar. 30| 1434 Feb. 23 
Mar. 291103 Mar. 984 Mar. 29|104 Jan. 12 
4 Mar.29| 65% Mar. 4 Mar.29) 7% Jan. 17 
37% Mar. 29 37 Mar. 29] 4734 Feb. 24 





For footnotes see page 40. 
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AGGREGATE SALES STOCKS PRICES IN MARCH 
In Since N. Y. STOCK EXCHANGE 
March Jan. 1 Mar.31 | Lowest Highest Highest 
Shares Shares Par Bid Ask! Sale Prices Sale Prices Sale Prices Sale Prices 
78,500 191 ,300|)Nash-Kelvinator Corp...-.- 5 3% 7% Sale 6% Mar.30}) 9% Mar. 1 . 30) 12% Jan. 10 
1:190 2'390|Nash Chate & St Louis_..100 3 i 8% Sale | 734 Mar. 22] 13% Mar. 4 ‘991 15% Feb. 18 
13,900 35,800} National Acme 1 q 8% Sale 8% Mar. 30] 13% Mar. lj] 8 . 30} 1 Jan. 11 
8,700 24,600] National Aviation Corp. ...10 % 8S 6% Sale 6 Mar.25| 8% Mar. {i 6 .25| 10% Jan. 6 
51,000 124,800} National Biscuit.........- 10 19% 15% Sale | 15% Mar. 31|z20% Mar. 10}} 15 . 31] 20% Jan. 21 
600 ,900| 7% preferred_......-..-- 108 152 152 154 |152% Mar. 29]154 Mar. 18//150 17|157. Feb. 5 
1,200 6,300|Nat Bond & Investment Co-_* 15% 10 1l 125 Mar. 23] 15% Mar. 1)} 12 . 23 Jan. 10 
400 1,300] 5% pref series A w w....100 77% 65 Sale | 65 Mar.31| 77% Mar. 1} 65 .31] 80 Jan. 31 
1,200 2,500|Nat Bond & Share Corp....*|| 40 42% 39 38 Mar.25) 41 Mar. 15] 38 .25| 43 Jan. 11 
21,200 45,600] Nat Cash Register__... eS 5 17% 12% Sale | 12% Mar. 31} 17% Mar. 1jj 12% . 31] 18% Jan. 10 
53,100 20,500|Net Dairy Prod Corp -...--- el) 14 14% 2 Sale | 11% Mar. 31} 15% Mar. 3]] 11% .31| 15% Jan. 12 
360 880] 7% preferred class A....100)/107%4 11 103% 107%|106% Mar. 30}112% Mar. 2/|/106% .30)112% Mar. 2 
800 1 540 7% preferred class B....100 08 $9 10 105% Sale |105% Mar.30}110 Mar. 7)|105% .30)110 Mar. 7 
10,200 20, National Dept Stores..-..--- bd | 34 3% Sale 3% Mar. 29} 634 Mar. l1|} 3% .29| 7% Jan. 11 
,700 5,200] 6% preferred......-....- 10|) 4% 5% 3% 3%] 3% Mar.30| 4% Mar. 3]| 3% .30] 5% Feb. 1 
35,000 99 ,000|Nat Distillers Products.....*|| 20% % 17% Sale | 17144 Mar. 31| 22% Mar. 4j| 17% . 31] 233% Feb. 17 
500 ,500| Nat Enamel & Stamp.-.-..-.-- *1] 14% 12% 20 13. Mar.25| 19 Mar. 3jj 13 .25| 20 Feb. 25 
40,600 133 ,600|Nat Gypsum Co.........-.-.- 1} 6% yy 5% Sale 5 Mar.30| 7% Mar. 1 5 .30] 73% Feb. 9 
48,800 116,300) National Lead. ..........- 10|| 2634 17% Sale | 17% Mar. 29] 235% Mar. 1]| 17% . 29) 29% Jan. 7 
400 800| 7% preferred A......--.- 100}}155 ae eee a 158 Mar. 4|159 Mar. 1)/158 . 3]159 Jan. 20 
420 760] 6% preferred B_......-.. 100 1 130 140 {131 Mar.16)133 Mar. 4//130% 71136 Jan. 4 
8,100 23,800)Nat Mall & St Cast’s Co....* 7% 4% 13% Sale | 13% Mar. 29] 22% Mar. 1 13 14 29} 24 Jan. 11 
32,700 88,800|)Nat Power & Lignt______-- *l| 7% 5% Sale 5 Mar. 29 Mar. 1]| 5 .29} 8% Jan. 12 
,100 .500| Nat Rys of Mex lee pref__.100 2 4 4 ¥% \% Mar. 29 ly Mar. 30 \% Se % Jan. 7 
300 ,000| 5% 2d preferred.......-. 100 A, \% ] A yg Mar. 5 yy Mar. 5 ik . 10 YY Jan. 12 
26,200 67 ,600|Nationel Steet. —s_ -....-- 8}| 5834 57% 44% Sale | 4434 Mar. 31] 58%4 Mar. 5]! 4434 . 31] 62% Jan. 12 
65,900 171,600|Nat Supply Co of Pa......10)) 1834 21% 144% Sale | 14% Mar.31] 23. Mar. 2j/ 14\% .31] 23. Feb. 25 
,100 24,030] $2 preferred._........--- 40|| 20% 28% 23 Sale | 23. Mar. 31] 29% Mar. l/j/ 21 . 41 29% Mar. 1 
900 ,000| 54% prior preferred__.100|) 65 75 63 Sale | 63 Mar. 31) 79% Mar. 2]! 63 .31] 79% Mar. 2 
100 400] 6% prior preferred..... 100]; 70 71% 60 275 Mar.17|z775 Mar. 17]| 70 . ft 76. Feb. 38 
6,300 16,700) National Tea Co.. -...-.--*|] 3% 3% Sale 23% Mar.28] 4 Mar.15/| 2% . 28) 4% Jan. 14 
8,800 yo Oy, ee eae “| 8% 9% 7% Sale 75% Mar.31| 9% Mar.10]| 7% .31] 10% Jan. 20 
1,200 ,100| Neisner Bros Inc__...--.---- 1}} 21% 22% 15% Sale | 15% Mar. 29] 22% Mar. 4]/ 15% .29| 2344 Jan. 7 
400 1,300] 4% % conv serial pref...100|| 61 70 55 0 65 Mar.25| 70 Mar. 3}]/ 63 . 11] 70 Feb. 11 
3,200 4,300|Newberry Co (J J)__.------ *|| 32% 38% 28 Sale | 28 Mar.31! 38% Mar. 2]| 28 .31| 40 Jan. 14 
150 600| 5% preferred series A_..100/|100 105 101 105 {102% Mar. 21/105 ar. 4/|/100 . 3)106 Jan. 18 
120 170|tNew Or! Tex & Mexico ._.100|| 11 9 5% 14 6 Mar. 24; 10% Mar. 2 6 .241 12 Jan. 10 
64,400 280 ,900|Newport Industries Inc_...1)| 12% 16% 10% Sale 9% Mar. 31] 17% Mar. 1 .31| 19% Jan. 15 
4,3 12,700|New York Air Brake_....._ *1| 34 36% 20% Sale | 20 Mar. 26) 36% Mar. 2 .26| 39_ Jan. 10 
358,100 .200| New York Central__._-__.- n® % 18 10% Sale | 10 Mar. 30} 1834 Mar. 1 . 29) 19% Jan. 12 
10, ,600|N. ¥. Chicago & St Louis_106 1 17% 7% Sale 7 Mar. 25) 17% Mar. 2 . 25| 22% Jan. 10 
14, 51,500] 6% pref series A_..-.-..- 1 29 34 12% Sale | 123% Mar.31] 30. Mar. 1 31] 3844 Jan. 12 
8,8 30,300|N Y¥ City Omnibus Corp-.-..-_* 25% 18% Sale | 18 Mar. 30} 25% Mar. 1 . 30] 26% Feb. 17 
1,9 .920|New York Dock. .....-.--. 100 4% ¥% Sale 2 Mar.25| 4% Mar. i .25| 4% Jan. 11 
4,210 8,190) 5% preferred_._.......- 100 11% 8% Sale 514% Mar. 26] 1134 Mar. 1 . 26] 113% Mar. 1 
5 920|New York & Harlem. _--_-- 50 115% 103. 112 |101 Mar.30|115% Mar. 7 30|1151% Feb. 26 
5,900 18,500|tN V Investors Inc_.__... - ° 3% yy 3% \% Mar. 26 % Mar. 1 26 % Jan. 10 
60 320|N ¥ Lack & West Ry Co..100 59 45 67 56% Mar.11| 59 Mar. 1 . 10 1 Jan. 18 
13,800 31,.700/1tN Y NH & Hartford____$06 2% 1% Sale 1% Mar.31| 2% Mar. 2 .31! 234 Jan. 10 
1 a Convertible preferred __100 5% 2% Sale 25 Mar.30| 534 Mar. 4 .30| 6% Jan. 10 
6 15, 800/IN ¥ Ontario & Western_160 1% % Sale % Mar. 31 1% Mar. 1 eA oR Jan. 15 
20,100 87,700,N ¥ Shipbuilding pt stock-_1 7 4% Sale 43% Mar.29| 7% Mar. 2 . 29) 10% Jan. 24 
42 2,160} 7& preferred - -. ...100 48 38 Sale | 38 Mar.31] 48 Mar. 1 - ol 2 Jan. 10 
170|New York Steam pref $6_...* | | 2 See 86 Mar Mar. 7 . 24) 88144 Jan. § 
en ae 40] 7% ist preferred_....... * 9534 eae ETS eas 2 ees 4|100 Jan. 4 
1,700 2,800] tNorfolk Southern __..._- 100 1 Sale Mar.18} 1 Mar. 7 . 18}. 1% Jan. 11 
3,700 7,500] Norfolk & Western_...._. 100 185 136 Sale {135 Mar. 2 5 Mar. 1 .25)198 Jan. 13 
1,060  _...... aa 100)|104 104% 100% 101%}|100 Mar. 29)104% Mar. 1 . 29|106% Jan. 17 
110,200 328 ,300|North American... __---. -..* 19% 14% Sale | 1334 Mar. 31] 1934 Mar. 2 .3)| 24. Jan. 12 
7 6,800] 6% preferred___.-_- Tr. 50% 43% 4534] 46 Mar.29| 51 Mar. 2 . 29) 5444 Jan. 13 
106,800 207 ,100|North American Aviation. ..1 8% 6 ale 5% Mar.30| 9 Mar. 1 . 30] 1044 Jan. 10 
of 2,400|North Amer Ed!son $6 pref__* . ae 90%| 92. Mar. 22} 94. Mar. 15 . 2199 Jan. 13 
250|Northern Centrai._.....-- 56 8716 8934]--__- 85 8414 Mar. 7| 87% Mar. 2 . 7| 93% Jan. 13 
117,100 283 ,000| Northern Pacific__....--- 100 12% 6% Sale 634 Mar. 31| 12% Mar. 1 . 31] 13% Jan. 12 
240 720|Northwestern Telegraph -_.50 29% 27% Sale | 27% Mar. 31| 314% Mar. 22 . 31} 31% Jan. 21 
5,000 8,200|Norwalk Tire & Rubber-__-__* 2% 1% Sale 13% Mar. 30] 2% Mar. 16 .30| 3 Jan. 12 
190 3 Preferred __-..-...-.---- 60 15% 12 21%] 1234 Mar 18 Mar. 4 .30| 22 Jan. 13 
67 .300 173,100|/Ohio Ol! Co (The) -_.----.-- ® 13% 10% Sale | 10 Mar. 26) 1334 Mar. 2 . 26| 14% Jan. 10 
59,700 162,900,Oliver Farm Equipment... ..* 30% 20% Sale ; 20% Mar. 31) 32% Mar. 2 .31| 32% Feb. 23 
16,200 42 ,200!Omnibus Corp v t ¢ (The) .* ll 7% Sale 7% Mar.30}| 11 Mar. 1 . 30] 12% Jan. 13 
3 540} Preferred A........---. 100 95% 83% 100 85 Mar. 29} 96 Mar. 10 .29| 96 Mar. 10 
2.800 5,000|Oppenheim Collins & Co. _* 6% 3% 4 Mar. 28} 6% Mar. 7 .28| 7% Jan. 21 
18,000 52,600)Otis Elevator_.......-.-.-. s* 21% 15% Sale | 1334 Mar. 25] 2134 Mar. 1 . 25) 24% Jan. 11 
430 890| 6% preferred_......---. 100 125 124 Sale {123% Mar. 24|128\% Mar. 11 14|128\4 Mar. 11 
33 ,500 101,500) Otte Steel. ............... m 10 6% Sale 6% Mar. 31} 10% Mar. 1 .31] 12 Jan. 12 
800 300} $5.50 conv Ist pref_.....- ps 40 30% Sale | 304 Mar.31} 45 Mar.18 .31| 56 Jan. 11 
3,400 5,100|)Outboard Marine & Mfg_.._5 14 10 Sale | 1 ar. 30} 14 Mar. 1 30| 16 Jan. 10 
Pt as 110j/Outiet Co................ * 40 i EE). ea BERS AOU 26| 50 Jan. 12 
eee a ee DN 6 > weniimes conn 1% SCRae: Retr oc ia aR rt ia ee BLE ee OR ee 
29.400 84,700/Owens-Illinois Glass Co_12.50 42 Sale ; 40 Mar. 30) 57 Mar. 2 3] 66% Jan. 12 
10,800 20,700) Pacific Amer Fisheries Inc__5 64 Sale 6 Mar.30| 10 Mar. 4 30] 11% Jan. 17 
1,620 2 440) Pacific Coast --.......-.-- 10 3% Sale 21 Mar. 26! 5% Mar. 3 26] 5% Jan. 11 
700 ,.960| First preferred_....-..-.. bd 11% Sale | 10% Mar.25 1734 Mar. 1 25| 18 Feb. 17 
930 2,360; 20 preferred. -_....------- ° Sale 3% Mar.29| 8 Mar. 3 29| 8% Jan. 21 
2.400 400 Pacific Finance Corp (Cal) .10 9% Sale 9144 Mar. 26] 13. Mar. 3 . 26] 1444 Jan. 13 
24,000 56 ,300|Pacific Gas & Elec __....-.. 25 23 Sale {72234 Mar. 30] 26% Mar. 2 . 30] 28% Jan. 10 
7,1 18,800] Pacific Lighting Corp.....- ° 32% Sale | 3244 Mar.31) 37% Mar. 1 .311 40 Jan. 14 
8,400 18 ,300/ Pacific Mille ..........-..- ° 10 e 9% Mar.30} 14 Mar. 7 . 30] 16% Jan. 11 
760 2,160|/Pacific Teleph & Telegr__ 106 89 Sale | 89 Mar.31/|114 Mar. 1 31}116 Jan. 31 
1,050 1,190] 6% preferred._..... ----100 133 Sale |713244Mar.30)136% Mar. 21 .30]140 Jan. 28 
11,600 17 ,000|Pacific Western Oil_.....- 10 2 10% Sale 10 Mar. 18} 12% Mar. 1 . 18] 15% Jan. 10 
159,800 339,100|Peckasd Motor Car.__.....- bd 4 3% Sale 314 Mar.30| 45% Mar. 1 .30| 5% Jan. 12 
300 1,600|Pan Amer Pet & Trans ___.- 5 8 5% 9 7 ar.29| 7% Mar. 25 .29| 9% Feb. 25 
900 7'200|tPenhund Prod & Ref... * 1 > aie % Mar. 25| 114 Mar. 9 95] 182 Jan. “7 
1,850 3,400|_ 8% conv preferred_...-- 100 51 28% Sale | 2744 Mar. 26] 50 Mar. 2 . 26) 5534 Jan. 15 
2,000 6,100|Paraffine Co Inc__.......-- be 40 29 Sale | 29. Mar. 31] 40% Mar. 4 .31] 42 Jan. 31 
70 100} 4% conv preferred_..... 100 90 86 0 90% Mar. 11} 91 Mar. 22 -11] 94. Feb. 11 
169,300 484.000|Paramount Pictures_.....-- 1} 9% 10 5% Sale 5% Mar.31] 10 Mar. 1 .31] 12% Jan. 10 
.100 4,900} Ist preferred..........- 100} 82 84 68 Sale | 65 Mar 85% Mar. 9 . 26] 9744 Jan. 10 
23 .900 58,500] 2d preferred... .. pesine 10)} 10% 10 % Sale 6% Mar. 31} 10% Mar. 1 . 31] 12% Jan. 10 
2.500 3,700) Park & Tilford............- ij] 22 20 18 Sale 6 ar. 29) 20 Mar. 2 .29| 24 Jan. 20 
37.700 116,800]Park Utah Cons Mines.-.--- ] 2% 2 1% Sale 14% Mar. 30 234 Mar. 1 . 30] 3% Jan. 10 
13.400 31,600|Perke, Davis & Co_..... ee 37 31% Sale | 31% Mar. 31| 37% Mar. 3 . 31] 37% Mar. 3 
400 15,800|Parker Rust Proof Co....2.50|| 17% 19 13. Sale ;} 13. Mar.31) 20 Mar. 2 .31| 20% Feb. 23 
4:700 11,800)/Permeter Transport Co...-.*|| 1 ; 1 %6 Sale | 1% Mar.29}| 2. Mar. 2 129] 244 Jan. 10 
19,400 45,000|Pathe Film Corp........-..- ® 5 3 Sale 3% Mar. 30; 6% Mar. 4 . 30] 6% Jan. 12 
15,300 36 ,900)Patino Mines & Ent Cons _.*/| 97 8% Sale 8% Mar. 31 13% Mar. 21 31 12% Jan. 8 
12°500 31.000] Peerless Corp. ......-.----- al tis 4% Sale | 4° Mar. 26| 5% Mar. 1|| 4 26] 554 Jan. 10 
1,700 6,800] Penick & Ford. ........---- *) 41 42 Sale | 41 Mar.30| 47% Mar. 2)| 41 . 30] 47% Feb. 25 
20,200 47 000} Penney (J C) Co._......---- *1| 62 55 Sale | 55 Mar.31| 71. Mar. 1jj 55 .31 3% Feb. 25 
4,900 9,200};Penn Coal & Coke........10 2 io ae 1% Mar. 244 2% Mar. 1 1% .24| 2% Jan. 10 
15,900 29.700|Penn-Dixie Cement.... ~ *]) 35% 2% Sale 2% Mar. 30} 4% Mar. 3 2% .301 & Jan. 11 
1,900 6,000|_ $7 conv pref series A......*|| 17 21 11 Sale | 1034 Mar.30} 19 Mar. 8]] 10% . 30] 24% Jan. 10 
3,000 6,200|Penn Glass Sand Corp vtc..*|| 14 10 Sale | 10 Mar. 30} 14% Mar. Qj} 10 . 30] 15% Jan. 11 
111,300 272,500! Pennsylvania RR Co_....-. 50}} 21% 2 14% Sale | 14% Mar. 31} 22% Mar. 1jj 14% .31| 24% Jan. 15 
4 1,700|People's Drug Stores Inc ...*|) 25 33 23. ~Sale | 19% Mar. 28] 27 Mar. 18)| 19% .281 31 Feb. 4 
130) 6% conv preferred_.....100 1994 110% 112%]110 Mar.29)110 Mar. 29}/110 . 29|112% Feb. 9 
10,700 24,100/Peopie’s Gas L & Coke...100/) 31 4 23 Sale | 22% Mar. 26] 31344 Mar. 1]| 22% . 26] 34% Jan. 12 
1,000 2,400|Peoria & Eastern........ 100), 3 3 1% Sale 1% Mar. 26 Mar. 8|| .1% Mar. 26] 4% Jan. 12 
2,200 4,900|Pere Marquette 100 1134 1382 bs 7 oy Mar. 26] 11% Mar. 9j] “5 . 26 15% Jan. 12 
1,390 3,220) Prior preferred.........100)/ 34 35 19 Sale | 17% Mar. 26 Mar. 1jj 17 . 26] 37% Jan. 11 
1,650 3,570} Prefe oe cewecennncce 31 31 16 Sale | 15 Mar. 23} 314% Mar. ij] 15 ar. 23] 38% Jan. 15 
700 800 Milk 13 15 1 9% 14 8% Mar. 29} 15 Mar.18]/ 834 Mar. 29} 15 Jan. ¢ 
16,300 31,800/Petroleum Corp-..._. natnaail e. 1l 7% Sale 7% Mar. 30] 11% Mar. 2}| 7 . 30] 13% Jan. 1 
10,800 26,000/Pfeiffer Brewing Co........*|| 4 Z 4% Sale 4% Mar. 29} 7% Mar. 3i} 4 3] 7% Mar. 3 
84,400 267 '600| Phelps EGER anccecencacus 26 27 ~=8a 18 Sale | 17% Mar. 31] 27% Mar. 11]] 175% Mar. 31] 31% Jan. 10 
1,700 3,300} Philadelphia Co pref 6%..50/| 30 34 if 28% 30] 30 Mar. 28} 36% Mar.15]] 30 Mar. 28] 37% Jan. 12 
100 gudbaauaddehs a Ge 62 acon ae 624% Mar. 9] 64 Mar. 2/| 62 9} 65 Jan. §& 





Bor footnotes see page 40. 



















































































































































ee —— 
AGGREGATE SALES| oc PRICES IN MARCH RANGE SINCE JAN. 1 ’ 
In Since N.Y PL ae GE Jan 3 
» Be an 
March ! Jan. 1 1938 Mar.1 Mar. 31 Lowest Highest Lowest Highest 
Shares Shares Par|| Bid Ask/}) Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Highest 
340 1,360/tPhila Rapid Transit Co...50|| 1 2 1% 2%] 1% 2 1% Mar.25| 1% Mar.11|]} 1% Mar. 25 234 feb. 19 
970 2,070] 7% preferred 50)|} 3 3% 3% 4%] 2 3 2% Mar. 26} 35% Mar. 10 24% Mar. 26) 4% Jan. 12 
8,100 19,400/Phila & Reading C & I ..... ° Sale % Sale yy Mar. 26 Mar. 5 Mar.26| 1 Mar. 7 
31,800 108,500) Philip Morris & Co 10]}| 82. Sale || 93 Sale | 76 Sale 754 Mar. 29] 94% Mar. 1|| 75% Mar. 29] 9514 Feb. 23 
700 1,000) Phillips Jones Corp- - ¥% 5 6 4% Mar.30] 5% Mar. 2|/| 4% Mar.30| 6% Feb. 18 
20 20| Preferred... _....... “i 51 68 57 65 | 48 59 | 48 Mar. 9] 50% Mar. 9 Mar. 9] 50% Mar. 9 
66,400 203 ,800/ Phillips Petroleum. -......_. 38 = Sale 38% Sale | 271% Sale | 27% Mar.31| 39% Mar. 2|| 274% Mar. 31] 4234 Jan. 10 
‘700 700|Phoeniz Hosiery..-------._*|| 2% 3 2% 4 | 2 Sale| 2 Mar.31| 2% Mar. 18 Mar. 31] 2% Mar. 18 & 
120 190] Preferred. ___....... ...1@ |] 28 35 32 35 | 28% 36 33. Mar. 3|/ 35 Mar. 15}]) 30% Jan. 18) 35 Mar. 15 | 
5,000 10,200}Pierce Oil 8% conv pref...100|| 61% Sale 7 Sale 4% Sale 4 Mar.29} 7 Mar. 1jj 4 Mar.29) 8% Jan. 10 
2,700 8,100)Ptisbury Flour Mille -25|| 20% Sale 225% 23%] 21 Sale | 21 Mar.31}] 23% Mar. 7|| 20% Jan. 3] 24% Jan. 12 
250 1,000} Pirelli Co of Italy Am shs._..|| 36 46 47% Sale |--.-.-.- 49 %4| 4634 Mar. 2] 50% Mar.10}) 40 Jan. 8] 59% Mar. 10 
2,900 6,300} Pittsburgh Coal (of Pa)...100]] 53% 6%|| 6% 7%] 3% Sale 3% Mar.31; 6% Mar. 8j| 3% Mar.31| 7% Jan. 17 
1,700 2,700] 6% preferred ___..____.100|] 26 3434|| 30 35 20% 24%) 25 Mar.23) 30 Mar. 9j/ 25 Mar.23| 35 Jan. 17 
900 3,900|Pitts Coke & Iron Corp....*]| 5 Sale 6% Sale| 3% 4 3% Mar. 30} 6% Mar. 1{| 3% Mar. 30} 7}¢ Feb. 26 
140 715| $5 conv preferred__......- *| 47 49%|| 61 Sale | 38% 4334] 41 Mar.30} 61 Mar. 1}/ 41 Mar. 30) 6 mae | 
Fess eee en Er RS Os el Ub elensee eenetlodsn wai baeuselebidiid oh enka < ae 166 Jan. 25 
40 100 100}|173% -..-- BUG abu aledbon 172 1173 Mar.17|174 Mar. 141|1714%% Jan. 26/174 Mar. 14 
22,700 55,600] Pittsburgh Screw & Bolt. *|| 714 Sale 7% Sale 5 Sale 5 Mar.30} 7% Mar. 2 ar. 3 Jan. 10 
4,600 17 ,600| Pittsburgh Steel Co_......- *1/ 10% Sale || 1234 Sale 8% Sale ¥% Mar. 29] 12% Mar. lj} 734 Mar. 29) 16%J an. 12 
250 990} 7% prefclassB -... '%// 331% Sale || 34 39 20% 26 22 Mar. 29} 35% Mar. 15 ar. 29 Jan. 10 “" 
20 400] 5% preferred class A_...100|| 21 26 19% 20%} 12 Sale | 12 Mar.31 % Mar. 4/1/12 Mar. 31) 26% Jan. 10 
10 360] 534% Ist ser conv pr pf.100|| 30 47 34 39 20 30 Mar. 23} 30 Mar. 23}} 30 Mar. 23 Jan. § 
1,100/Pittsburgh Terminal Coal_-1 % 621K % 1% % % Mar. 26 ar. 5 % Mar. 26}; 1 Jan. 1 
10 180] 6% preferred__........ Ou 8 12 8 18 8 1 10 Mar.11} 10 Mar.11]} 10 Feb. 25/12 Jan. 8 
6,400 22,900/Pittsburgh United _-__. . 2511 1% Sale 1% 2 1% Sale 1 Mar.25| 2 Mar. 2)j 1 . 25 ¥% Jan. 11 
30 Conv pref (unstamped)-.100// 60 95 55 88 35 52 Mar.25) 55 Mar. 24/) 52 Mar. 25] 5 Mar. 24 
2,510 6,470|Pittsb & West Virginia._100/| 1234 14 13% 13%| 6% Sale | 6 Mar. 29] 1334 Mar. 2// 6 ar. 29) 16% Jan. 10 
1,000 2, SER cncccdanic ° 1 % Sale Mar. 31 % Mar. 14 % Mar. 31 Jan. 19 
23,800 51,000|Plymouth Oil. ....-.----. 17% Sale |] 195 Sale | 15 Sale |15 Mar.31] 20 Mar. 2}} 15 Mar.31} 20 Mar. 2 
800 :000/Pond Creek Pocahontas Co.* 9 Sale 10% 11 7 8%] 8 Mar. 28} 10% Mar. 8 8 Mar.28' 11 Jan. § 
11,600 28,800/Poor & Co class B........-.- 9% Sale 10% Sale 5% Sale 5% Mar 10% Mar. 1 5% Mar.29} 12 Jan. 15 
4,800 7 ,600|/Porto Rican Am Tob cl A._.*|| 2 2% 2% 2 1% Sale 1% Mar. 26] 2% Mar. 5j]| 1% Mar.26| 3% Jan. 1 
1,000 2,500] Clase B..........-.... ° 1 mi. k K Mar. 24 % Mar. 4 % Feb. 1% Jan. 22 ‘a 
10,800 19,500|tPostal Teleg & Cable prefi0¢|| 334 Sale 3% 4 1% Sale 15% Mar. 30} 3% Mar.10]| 1% Mar.30}) 4% Jan. 17 ' 
43,700 96,800|Pressed Steel Car common._ij| 8% Sale 9% Sale 4% Sale 4% Mar.25| 9% Mar. 1 4% Mar. 25] 10% Jan. 10 
8,900 22,800] 5% conv ist pref......._- 5i] 83% Sale 9 9%] 5% Sale 4% Mar.25) 8% Mar. 7|| 4% Mar. 25] 10% Jan. 15 
3,600 9,200] 5% conv 2d pref........- 50/} 25 Sale 25 28%] 14% Sale | 13% Mar. 30] 25 Mar. 2|/ 13% Mar. 30] 31% Jan. 17 
22,600 55,700|Procter & Gamble_........ *1| 45% Sale 48% Sale | 39% Sale | 39% Mar. 31] 4934 Mar. 9/| 391%, Mar. 31! 50% Jan. 11 
620 2,650] Preterred 65%... --....10¢//11814 Sale |j118%4 Sale |119 Sale {118% Mar. 120% Mar.17}j117 Jan. 21/120% Mar. 17 
28,400 62 ,900|Pub Ser Corp of NJcommon *|| 32 Sale |} 31 = Sale | 25% Sale Mar. 25} 314% Mar. 1}]] 25 Mar. 25) 35% Jan. 13 
,700 5,500] $5 preferred ............. *!| 951% Sale || 9434 Sale | 864% Sale | 86% Mar. 31] 94% Mar. 1]| 86% Mar. 31} 98 an. 12 
1,400 3,500] 6% preferred__...___.. 19°11107% Sale ||105 Sale | 99 10334/103 Mar. 26/105% Mar. 5|/|103 Mar. 26/108 Jan. $ 
500 1,500 preferred 100)|123 4% 130 117% Sale |110 119 |115% Mar. 24/117% Mar. 1)j/1154% Mar. 25/123 Jan. 1 
380 1,070] 8% preferred. .----1001/136 Sale |/135% Sale {132 135 {132 Mar.29)137 Mar. 7||132 Mar.29/143 Jan. 14 
Public Service El & Gas— 
100 1,000] $5 preferred__............ ©1112 §=113%1j/1113% 113 [113 ----. 113. Mar.10j113. Mar.10j112 Jan. 12/113 Mar.10 
39,400 110,800/Pullman Company.. ...-.. *)| 293g Sale || 33. Sale | 22% Sale | 213% Mar. 29) 333% Mar. 1|} 2134 Mar. 29] 36% Jan. 17 * 
134,100 363 ,000] Pure Off. -....-.--.-.. 22. *// 11 Sale |} 1134 Sale 8% Sale 8% Mar. 31] 12% Mar. 1|| 8% Mar.31!' 13% Jan. 11 
‘ 2,300 4, % preferred... -......-- 94 Sale || 95% Sale | 83% Sale | 83% Mar. 31] 954% Mar. 1/| 83% Mar.31; 98% Jan. 18 
15,900 60,800/Purity Bakeries_-___......- *!| 7% Sale 9% Sale 7 Sale 7 Mar.29} 9% Mar. 1||} 7 Mar.29 10% Jan. 24 
1,200 3,000/Quaker State Oil Rfg Corp.10 16 14 15 12 Sale | 12 Mar.31}] 14% Mar.10/} 12 Mar.31/ 16% Jan. 14 
321,800 665,600 _— Corp of Amer.....-. : 6 Sale ef oe“ sae Lm 4% Mar.31] 6% Mar. 1 eo a. #} 6 — yt 
ehonect «Se Se ee cases OO. 71 1 61 6100. 1 BB. 100: |... 5 ce higew nine wns an. an. . 
23,500 56,800] $3.50 conv Ist pref....... *|| 46% Sale 52 Sale | 37% Sale | 37% Mar.31] 52. Mar. 1)|| 37% Mar.31/ 53. ~—Feb. 25 
98,800 259,300] tRadio-Keith: Corp...* 3% Sale 2% Sale 2% Mar. 30} 3% Mar. 1 2% Mar.30) 5% Jan. 11 
4,300 3 aybestos-Manhattan.- --_..-. #11 1936 20%}} 21 Sale ; 17% Sale | 17% Mar.31, 21 Mar. 1/| 17% Mar.31! 23% Jan. 15 
2,600 11,100|/Rayonier Inc. ........-..-- le 15% Sale 1 10 Mar 16 Mar. 1/} 10 Mar. 29) 24% Jan. 11 
1,800 »200| $2 preferred............- 2511 26 Sale |} 25 18% Sale ;} 18 Mar.30] 25 Mar. 4// 18 Mar. 30) 29% Jan. 18 
4,200 10,500]/Reading Company...-.-.-... 50/1} 19 Sale 20 21 12% Sale | 123% Mar.31} 20 Mar. 2)| 12% Mar.31} 22 Jan. 13 ‘ 
1,000 2,700] First preferred __........ 50}} 25 30%]| 27 30 18 Sale | 18 Mar. 22} 28 Mar. 5]| 18 Mar. 22) 30% Jan. 15 £ 
600 1,900} Second preferred. _....-. 50}| 24 30 24 25 15 19% 16 Mar.29] 24 Mar. 5j]} 16 Mar. 29) 27% Jan. 25 
2,600 5,100|Real Silk Hostery.......-.-.- Si} 33% 4%]) 3% 4 3 2% Mar.25| 334 Mar. 4|| 23 Mar.25| 4% Jan. 10 
340 1,540] Preferred. _.......-.-.. 100}| 30 35% Sale | 30 34 34% Mar. 29] 3544 Mar. 1j| 344% Mar.29) 41 Jan. 21 
2,100 :900}Reis (Robt) & Co_...---.---. bd 1% Sale 1 1 4 y % Mar.29} 1% Mar.15 % Mar.29) 1% Jan. 3 
300 1,300] test preferred ___-..... 100/] 7 9 7 14 44% 54% Mar.23] 7% Mar.16]} 54% Mar.23} 11 Jan. 10 
6,500 9,700|Reliable Stores Cory......- "| 7 10 8% Sale 5% Sale 5% Mar. 30] 9 ar. 41) 5% Mar.30) 9% Jan. 10 
500 2,300|/Reliance Mfg Co.......... 10|} 10 11 11% Sale 8 10%} 10 Mar.18) 11% Mar. 1]} 10 Feb. 3/ 11% Jan. 12 
38,600 90,100|/Rem’ton-Rand ____ -.......1]; 12% Sale 15% e|10 Sale 9% Mar. 30} 15% Mar. 1 9% Mar. 30} 15% Feb. 25 
400 1,100} Pref with warrants_-. .. 25]| 60 72 65 67 4%} 40 60 57 Mar. 26] 64 Mar. 24// 57 Mar. 26] 67 b. 
340 650|Renss & Saratoga RR Co.100/| 62 70 58% 63 30 45 46 Mar. 24] 58% Mar. 4/| 46 Mar 66 an. 22 
47,700 102,000!/Reo Motor Cer __.........5]| 2% Sale 2% Sale 1% Sale 1% Mar. 30} 2% Mar. 1j} 1% Mar.30} 3 Jan. 10 
,400 646,500|Republic Stee) Corp_._...-- *1| 16% Sale 17% Sale | 113% Sale | 11% Mar. 31} 18% Mar. lj} 114% Mar. 31| 20% Jan. 1 
1,100 3,900] 6% conv preferred_-_--.- 100|| 65 75 57% 64 40 46%] 39% Mar. 29] 61 Mar. 8]/| 39% Mar. 29] 75% Jan. 1 
,000 4,600. 6% comv prior pref ser A 100/| 60 70 62 Sale ' 40 60 58% Mar.18' 63 Mar. 16]} 58% Mar.18} 73 Jan. 1 
16,100 55,6004 'evere Copper & Brass_..-- 5|| 12% Sale |, 14% Sale 8 Sale 7% Mar.30 145% Mar. 2|| 7% Mar. 30} 17% Jan. 8 a 
800 BOGE GREEN Acckes ccobe.csoee 10]| 25 31 3344! 15% 19 17% Mar. 30 24% Mar. 17]} 174% Mar.30] 37 Jan. 8 
320 804} 7% preferred_.......... 81 90 ME MN Lennie 75 75 Mar. 28) 814 Mar. 7]| 75 Mar. 28} 85 Jan. 21 
iene \% % preferred___...... 63 GE Below an Ob lencddd: didonsloszecn auceue Gn Day Be) Gaet can. FI 
8,500; 20,700]Reynolds Metals Co_....... *1| 15% Sale |} 16% Sale | 11 Sale | 103% Mar. 30) 16% Mar. 2 Mar. 30} 17% Jan. 7 
200 534% conv. pref....--..100]| 815, 100 || 85% 90%)--.-- 100 | 85% Mar. 26| 86 Mar. 10]| 84% Feb. 18; 87% Jan. 21 
11,600 7,500] Reynolds Spring Co-.-.....- 7¥%i| 8 8 5 Sale | 4% Mar.30| 8 Mar. 2]| 454 Mar. 30) 10% Jan. 11 
40,800 129,300] Reynoids(KJ)Tob ci B..... 10]! 4314 Sale |] 3934 Sale | 3434 Sale | 33% Mar. 30} 40 Mar. 1]|} 33% Mar. 30] 46% Jan. 8 . 
210 : SSS TSS ERE 10 56 55 57 53 55 55 Mar.14| 57. Mar. 10/' 51% Jan. 31] 58% Jan. 11 
100 500] Rhine Westphalia El & Pow-_-|| 8 10 7% 8h) 7% 8 7% Mar. 2 Fes Mar. 2|| 6% Feb. 3) 8% Jan. 7 
49,400 122 ,600/Richfield Oii Corp........- *!| 5% Sale 6% Sale 5 =6Sale 5 Mar.25) 634 Mar. 1j/i 5 Mar.25| 7% Jan. 10 
1,500 3,500] Ritter Dental Mf@___.....__ 9 9 138 12 7 8 8 Mar. 30) 10% Mar. 3]| 8 Mar.30} 11% Jan. 10 
6,000 21,200 n Ant Cop Mines new-..--|| 18% 18 18 18%] 13% 15%] 14% Mar. 30] 18% Mar. 2/] 14% Mar. 30] 20% Jan. 19 
6,100 ,500]Ruberoid Co cap stock new.*|| 20 214 2078 Sale | 13 Sale | 13 Mar.31/ 205% Mar. 1]/ 13 Mar. 31] 23% Jan. 11 ’ 
900 1'500|Rutiand RR. pret_......- 2%)| 2 3 1% Sale | 1% Mar.31| 2% Mar.10|| 1% Mar.31| 2% Jan. 10 
32,700 90 ,200]St Joseph Lead-____-__....- 10}| 304% Sale 56% Sale | 253% Sale | 253% Mar. 31} 3834 Mar. 4/| 25% Mar.31| 40% Jan. 12 
7,400 15,300/tSt Louts-San Francisco.100/| 1 1% 1% Sale Sale Mar. 23} 1% Mar. 1 Mar. 23} 1% Jan. 12 
13,300 21,800 preferred.......--.- 100|| 2% Sale 2% Sale 1% Sale 1% Mar. 25} 2% Mar. 4j| 1% Mar.25| 3 Jan. 10 
280 600]t8t Louls Sourhwestern 7100 ib \ 44 3 2 Sale 2°" Mar. 26| 434 Mar.14\/ 2°° Mar.26| 5% Jan. 26 
age ee . eee pre pebbeooenen ~épbnn adnan gl tnéne Che adi w iho dtine oberon ateieiboee 
20,000 42 ,900|Safeway Stores__.........-.- *|| 2034 Sale jj 19. Sale | 12% Sale | 12 Mar.30} 19 Mar. 1j} 12 Mar. 30] 23% Jan. 12 ‘ 
230 1,030] 5% p MASEL SELSTA 100|| 7214 Sale || 75% Sale | 58 Sale | 58 Mar. 75% Mar. 1]} 58 Mar. 29 a1 Jan. 20 
4 1,190] 6% preferred..........- 100 93 87% Sale | 68 Sale | 68 Mar. 24] 87% Mar. lj] 68 Mar. 24) 93 Ji 18 
1,160 2,580] 7% preferred__.......-- 100}/|100 Sale |j1013%4 Sale | 79 Sale | 79 Mar. 26/1014 Mar. 1]/ 79 Mar.26/105 Feb. 11 
4,400 13 ,400|Savage Arms Corp.._......-. */ 18 Sale |} 16 17%| 9 Sale 8% Mar 16 Mar. 2}} 8% Mar. 29] 19 an. 4 
42.3 83'900|Schenley Distillers Corp....5|| 24 Sale |} 2544 Sale | 18 Sale | 1634 Mar. 25) 264 Mar. 4// 1634 Mar. 25) 27} Jan. 6 
2.3 7,300] 54% .epoegene 74 75 84 Sale | 71. Sale | 70% Mar.31| 84 Mar. 1j| 7034 Mar.31| 85 Feb. 23 4 
xa 10) UGH BM aeetereel. cree =i al] 538 P8S.1] 538 °%° | 332 Salo | 37 Mar:s0l 534 Mar. 7|| 3° Mes. aol t3¢ Joan 
’ ° Dp seer eee © ar. an. 
505 4,900] Scott Paper. 374% Sale | 394 Sale abs Sale | 34% Mar. 28} 39% Mar. 1]] 3434 Mar. 28 Jan. ,24 
A 55, tSeaboard Air Line_..-.--.. ° Sale Sale Sale Mar. 29 Mar. 1 Jan. 6 Jan. 3 
13 eo Pe Otol 4-2% preferred... iso|| 232 — 23% a3 sao | 132 OS.) 138 Bar: 28) off Mar: ail aif dace. 06] off Ja a3 
30,000 75,900|Seaboard Oil Co of Dei..... ° 29 Sale || 25 Sale | 15% Sale | 15% Mar. 29} 26. Mar. Ij] 15% Mar. 29] 271% Feb. 25 ‘ 
1/300 2'800|Seagrave Corp eatowee * 3%|| 3% 4%) 3% Sale | 31 Mar. 29) 3% Mar. 25|]| 3% Mar.29| 5% Jan. 14 
84,2 206 ,000|Sears, & Co....... *| 541% Sale || 63. Sale | 47% Sale | 47. Mar. 31] 64% Mar. 1|| 47 Mar. 31] 65% Feb. 2 
46,800 115,600|Servel Inc___....-.-.------ 13° Sale jj 15% Sale | 9% Sale | 9% Mar. 30] 15% Mar. 1]} 9 Mar. 30] 16% Jan. 1 
6,700 16,400|Sharon Steel Corp.......-. *1/ 16 17 17 17%| 10% Sale | 10 Mar. 26) 16% Mar.11]/ 10 Mar. 26) 20% Jan. 11 
7 2.700| $5 conv preferred *| 57 60 58 Sale | 45% Sale | 45% Mar.31] 58 Mar. 1 \% Mar.31/| 66 Jan. 14 
15,900 30,300|Sharp & Dohme-.-__._.....- “| 4% Sale || 4% Sale | 3% Sale| 3 ar. 30} 4% Mar. 1 Mar. 30} 5% Jan. 1 
1,200 3,400 v series A....... *1| 4436 Sale || 45 46%; 40 Sale | 39 Mar.30} 45 Mar. 3/| 39 Mar, 30] 48 an. 1 
16,600 38.900|Shattuck (Frank G) ._.. ..- *l| 73% Sale 8% Sale 6% Sale 6% Mar. 12) 8% Mar. 3/| 6% Mar.12) 9% Feb. 1 
260) 550|Sheaffer (W A) Pen Co_..__- *| 23% 25 25. 26%] 20% 25 | 214% Mar. 29] 2634 Mar. 3}| 214 Mar. 29] 27% Jan. 
28,500 58,100|/Shell Union Oll_.........-- #11 16% Sale || 1534 Sale | 10% Sale | 10 ar. 20} 15% Mar. 1]/ 10 Mar. 20] 18% Jan. 1 
2,600 8,100] Comvertible preferred..100;| 97 Sale |j100 102 93 Sale | 93 ar. 30)1014% Mar. 7j| 93 Mar. 30)101% Jan. 7 
15,500 45,200|Silver King Coalition....... 5 4 Sale 7% Sale 5 Sale 4 .31] 8 Mar. 7j| 4% Mar.31| 9% Jan. 1 
29,600 71,600|Simmons Co. ..............*}] 1 Sale |} 21. Sale } 13% Sale | 1254 Mar. 30] 21% Mar. 1|| 1254 Mar. 30 24 Jan. 11 . 
4, 13,700|Simms Petroleum 3 Sale 2% 3 2 2%| 2% Mar.11] 2% Mar.14/| 2% Mar. i} Jan. if 
: is 4,300|Simonda Saw & Steei 16% Sale jj 18 19%] 15 Sale | 14% Mar. 30] 18% Mar. 2/] 14% Mar. 30] 22. Jan. 1 
13,500 33,400|Skelly Ot! Co__.. 2.2... Sale || 29 Sale | 18% Sale | 18% Mar. 31] 29° Mar. 1j| 18% Mar. 31| 34% Jan. 10 
13 1,700] 6% preferred........... 7 90 54|| 92 9434) 84 94 85 Mar. 30] 93 - 7 85 Mar.30| 93 Feb. 
1, 3,880] Sloss-Sheffield S 75 @ Sale || 64% Sale | 45 Sale | 45 Mar. 28 % Mar. Ij 4 Mar. 28) 824 Jan. 1 
2 830] $6 preferred.............. 97 * 100 97 98 90 96 93% Mar. 11] 9 Mar. 4j| 9344 Mar. ah 1 Jan. 1 
3,7 8,100)Smith (A O) Cy ee 18% Sale |} 16% 1934) 12% 15 1344 Mar. 25} 17% Mar. 2/| 134% Mar. 2 Jan. 10 
1,3 7,500|Smith & Corona 11% Sale 5 10. Sale |} 10 Mar.31}/ 15 Mar. 2)} 10 Mar. 31} 1 Jan. 15 
2,7 9,300) Snider Packing... ........ *1/ 11 + Sale |} 11 12 Sale 8% Mar. 29)§11% Mar. 3]| 8% Mar. 29} 1 Jan. 1 
177,800 444,200 wate Oil CoInc.15|| 14% Sale |} 154 Sale | 10% Sale | 10% Mar. 31/§15% Mar. 1)] 10% Mar. 31] 16% Jan. 1 
500 1,200] 53% preferred......... 200/110 114 /|/112 14 j111 113 {111% Mar. 30]113. Mar. 11//111% Mar. 30)11 Feb. 2 
88.500 96.100 Bowen Sanee wy Sy Plat....1 034 Sale of Bale 144 Cae iB Mar. 38 on7 Mar. 2 4 Mar. 29 ae jan. i3 
,500 y ico Su@ ....-..-.. Sale ar. ar. ar. an. 
70 2,120 8% oreferred _. _ ..10011128 131 132% 142 1134 Sale '132% Mar. 11 1404 Mar. 5 128 Jan. 4140% Mar. 26 











For footnotes see page 40 
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, AGGREGATE SALES STOCKS PRICES IN MARCH RANGE SINCE JAN. 1 
In Since N. Y. STOCK EXCHANGE ‘an 
March Jan. 1 heen eT ey Mar.1 Mar. 31 Lowest Highest§ Lowest Highest 
Shares Shares Par\\ Bid Ask}' Bid Ask\ Bid Ask| Sale Prices Sale Price Sale Price Sale Prices 
16,800 39,900\8ou Californie Edison... .25)) 22 Sale |} 2234 Sale | 19% Sale | 19% Mar. 31| 22% Mar. 1|| 19% Mar.31| 24 Jan. 10 
11,800 499 ,000|Southern Pacific Co------ 10: || 18% Sale || 18% Sale 9% Sale 914% Mar.31| 19% Mar. 1]) 9% Mar. 31| 22% Jan. 12 
88,200 216,900|Southern Raliway - -------- *11 11% Sale 12% Sale 5% Sale 5ig Mar. 30} 12% Mar. 1 Mar. 30| 13% Jan. 12 
45,300 97, 5% preferred....-.----- i00|| 183% Sale }| 19% Sale 9% Sale 814 Mar. 30| 19% Mar. 1) 8 Mar. 30] 21% Jan. 10 
1,100| Mobile & Ohto certife..100)/ 22 27 27% 15 2 20° Mar. 24] 30. Mar. 2} 2 ar.24| 32. Jan. 14 
1,200 2 ,600|Spaiding (A G) & Bros----- *| 3 3 3% 3%] 2% Sale | 2% Mar.29| 34 Mar 7|| “2% Mar. 29] 3% Jan. 10 
1,160 st preferred _....------ 38 Sale 42% Sale | 35 Sale 29°° Mar. 30) 43% Mar. 11 29° Mar.30| 46 Jan 21 
25,600 65, Sparks Withington.-.-.----- ° 2 Sale 3 Sale 2 Sale 2 Mar.25| 3 1 2 Mar.25| 4 Jan 12 
: j eS BES RES } 6 aa 7% “3” 4% 7 4 Mar.26| 8 Mar. 3]| 4 Mar.26) 9 Jan. 12 
edsadgil ‘“aacbue .50 preferred....-------"||----- -se-- wores owe mee mos Lapleec cosern-nallsenct GaP --221°24""% 2-2 "s2 
1,600 2,300 Kelloga & Sons...-*|| 19 22 533% 23%| 19% 21%4| 19% Mar. 26 34. Mar. 14/| 19% Mar. 26] 24. Mar. 14 
101,1 401,700|Sperry Corp (The) v t c----- 1j] 16% Sale 0 Sale | 15% Sale | 15% Mar 20% Mar. 1\|| 15% Mar. 30} 21 Jan. 17 
2,200 4'900|Spicer Mfa Co... -.--------*|| 12 Sale || 12% 13%] 7% Sale 73 Mar. 31] 12% Mar. 7|| 7% Mar. 31} 15% Jan. 10 
2,400] $3 conv preferred A..----- *1| 39 41 1 Sale | 26 29 29° Mar. 30| 32% Mar. 3]| 29. Mar. 30 239 Jan. 5 
68 400 179,200|Spiegel Co Inc...---------- 2 8% Sale 10% Sale 6% Sale 6% Mar. 31| 10 Mar. 1 6% Mar. 31] 11% Jan. 10 
1,220 180 mv $4.50 pref_..-.----- *1| 53% Sale 59% Sale | 51 Sale | 51. Mar. 26) 59% Mar. 1]} 51% Jan. 28) 61 Feb. 26 
10,400 33 ,200|Square D Co class B. ------ il] 18% Sale |] 19% Sale 13% Sale | 12% Mar. 31 a: 2 139 Mar. 31| 21% Jan. 11 
100,600 3 ,600|Standard Brands --_-...------ *l| 7% Sale 8 Sale 6% Sale 6% Mar.31}) 8% r. 1i| 6% Mar.31| 9% Jan. 10 
3,800 8,100] $4.50 pref da #1110614 106%4|| 98% Sale | 974 Sale | 94. Mar. 18| 99% Mar. 1}| 94 Mar. 18|107% Feb. 5 
10,300 22,400|Stand Com’! Tobacco-.--- Aj} 2 3 3 Sale 2 Sale 1% Mar.30| 3_, Mar. 1 1% Mar.30| 3% Jan. 10 
* 25,800 73,800|tStandard Gas & Elec..---- *i| 4% Sale 4 Sale 2 Sale 2°° Mar.31| 4% Mar. 1|| 2. Mar. 31 5% Jan. 12 
43,800 116.700] $4 preferred_--- ------- *) 9 Sale 85% Sale 4% Sale 4% Mar. 30] .8% Mar. 1|| 4% Mar. 30] 11% Jan. 12 
5,000 11,300} $6 preferred.....--- sl] 1844 Sale || 18. Sale | 10% Sale 10% Mar. 30} 19° Mar. 4|/ 10% Mar. 30 22% Jan. 14 
17,700 45,400] $7 prior preferred....---- *|| 22° Sale || 22% Sale | 13% Sale 13. Mar. 29; 23% Mar. 1|| 13° Mar. 29) 26 Jan. 12 
500 1,000|Standard Investing Corp---*|} 1 1% y +] 1 5% Mar.29| 1 Mar. 3 % Feb. 1] 1 _ Jan. 13 
66,800 156 ,900|Stand Oi! of Calif -.-.----- *l] 28% Sale || 32% Sale | 2 Sale | 25% Mar. 31 ar. 1|| 25% Mar. 31| 33% Jan. 12 
63 ,800 138,500|Standard Oll Co of Ind...25]| 33% Sale 33 Sale | 2434 Sale | 2434 Mar. 30| 33% Mar. 1}) 2434 Mar. 30 35% Jan. 7 
1,200 1,500|Standard of Kaneas..-- 31 42 30 344} 28 34 34. Mar. 25] 35 ar.15|| 34. Jan. 24| 3534 Feb. 15 
118,400 341,700|Standard Oil ef N Budshuae 25}| 44% Sale 52% Sale | 40% Sale | 3934 Mar. 31 ¥% Mar. 1|| 39% Mar. 31 54% Feb. 24 
1,100 4,600] Starrett Co (The L S)------- *1) 20 22 Sale | 16 18 17% Mar. 29] 25. Mar. 1 17% Mar. 29] 26 Jan. 15 
9,000 18.400|Sterling Products Inc.. --10)) 54 54 58% Sale | 50_ Sale | 49 Mar. 29 59% Mar. 4|| 49 Mar. 29] 59% Mar. 4 
16,800 42.200|Stewart Warner Corp------ 511 9 Sale 9% Sale 6% Sale 6% Mar. 29| 9% Mar. 1|| 6% Mar. 29] 11% Jan. 12 
» 3,300 10,100|Stokely Bros & Co Inc.---- 1|| 7% Sale 7 4. Sale 5% Mar.30| 7% Mar. 2)| 5% Mar. 30) 11. Jan. 13 
47,300 180,200!Stone & Webster...-------- *i| 9% Sale 8% Sale 5% Sale 5% Mar. 29 Mar. 1|| 5% Mar. 29] 11% Jan. 12 
64,100 163,700|Studebaker Corp-.. -------- li} 4% Sale 5% Sale 3% Sale 3% Mar. 30| 5% Mar. 1 31% Mar. 30| 7% Jan. 12 
3,200 12,300/Sun Oll-_- ..-- SL adwonnnn ee *11 47% 1 50 e | 45% Sale | 45 Mar. 29 Mar. 4|| 45 Mar. 29) 57% Jan. 
600 1,110] 6% preferred--....------ 121. Sale |j124 124/121 123 %4|123 14 Mar. 9)124% Mar 2 1194 Feb. 81125 Jan. 13 
39,600 96,400] Sunshine Mining Co 12 Sale || 13% oe | 9% Sale | 9% Mar. 31] 14% Mar. 10 9% Mar.31| 14% Mar. 10 
11,500 22 .600|Superheates Co (The) 27 Sale || 27_ ‘Sale | 17 Sale | 17% Mar. 31] 28.. Mar 1] 17% Mar. 31| 29% Jan. 13 
50,800 108,300|Supertor Oil ..-.--------- 2% Sale 2% Sale ys, Sale 1% Mar. 26| .2% Mar. 1 1% Mar. 26| 3% Jan. 11 
8,900 22, Pe a 14% Sale 14 15 8% Sale 8% Mar. 31| 14% Mar. 7 834 Mar. 31| 17% Jan. 10 
3,300 11.800|Sutherland Paper Co 17 22% 23%| 18 Sale | 17% Mar. 30) 24, Mar. 4|| 17% Mar. 30| 24% Feb. 25 
300 500|Sweets Co of Amer (The)--50}; 8 10%|| 8 9 7 8 71% Mar. 23| .834 Mar. 14/| 7% Mar. 23| 9 Jan. 10 
19,700 49 ,900|Swift & Co.....--.-------- 2511 16% Sale 17% Sale | 15 Sale | 15 Mar. 30} 17% Mar. 11} 15 Mar.30| 18% Jan. 10 
6,300 17 ,300|Swift Internat Ltd---.------- 23% Sale 5 25 22% Sale | 22% Mar. 30! 25 Mar. 3/| 22% Mar. 30| 27 2 
Symington-Gould Corp with 
19,700 47,400| stock purchase warrants.! 8% Sale 8% Sale 4% Sale 4% Mar.30| 8% Mar. 1\| 4% Mar. 30} 10% Jan. 11 
14,200 40,500| Without warrants...----- 1\|} 6% Sale 6% Sale 4 Sale 4 Mar. 29| 7% Mar. 1jj 4 Mar. 29 8% Jan. 11 
1,500 2,500|Taicott (James) Inc.------- 91 6% 7 6% ai 5 Sale 5 Mar.31| 7 Mar. 8]| 5 Mar. 31 7 Jan. 18 
90 370; 54% preferred..-------- 50\|} 41 49 41 42 35% 41 35 Mar.29| 41 Mar.10)| 35 Mar. 29 47 Jan. 10 
1,200 5,500|Telautograph Corp------- Si| 4% 4 5 5%| 4% Sale | 4% Mar.31| 5_, Mar. 18|| 4% Mar.31| 5 Feb. 18 
,800 41,800} Tennessee ea 5i| 6 Sale 6% Sale 4% Sale 3% Mar.30) .6% Mar. 2 3% Mar.30| 8 _ Jan. 11 
138,700 363,100|Texas Corp (The) --.--- ---25i| 39 Sale 43% Sale | 33% Sale | 3254 Mar. 30| 43 Mar. 1\|| 32% Mar. 30; 44% Jan. 11 
6 400 71,800!Texas Gulf Producing Co..-*}| 3% Sale 4% Sale 2% Sale Mar. 29| 4% Mar. 1 2% Mar. 29| 4% Jan. 10 
18,600 55,200] fexas Gulf Suiphur-------- *.| 27 Sale 32 Sale | 26% Sale | 26 Mar. 30 3203 Mar. 4); 26 Mar.30| 34. Jan. 19 
,200 105.900! Texas Pacific Coal & Oil..-10)) 7 Sale 9% Sale 7 Sale 7 Mar.30| 9% Mar. 1j| 7. Mar.30} 10 Feb. 21 
: 60,700 196.000|Tex Pac Ld Trust ctfe ------ ] 8% Sale 10 +=Sale 6% Sale 6% Mar. 31| 10% Mar. 2|| 63% Mar. 31) 11% Feb 10 
- 4,800 11,100; Texas & Pacific.-.-..------ 106]| 1814 Sale || 23. Sale | 13 Sale | 13. Mar. 31} 24% Mar. 1jj 13 Mar. 31] 24% Mar. 1 
3,500 5,500| Thatcher ME. nituctacees 8 19 Sane 23% 24 16 Sale | 15 Mar. 30} 24 Mar. 3]| 15 Mar. 30} 24 Feb. 23 
200| $3.60 conv preferred..---- *1) 55 63 58 61 54% 54% Mar. 29] 54% Mar. 29)| 544 Mar. 29) 58% Feb. 21 
1,700 2,800|The Fair Co..-.-----------<- be 4 Sale 3% 3%| 3 3°. Mar.28| 3% Mar. 2\| 3 ar.28| 4% Jan. 17 
120 340 % preferred.....----- 100} 56 63 50 56 45 M 1| 52. Mar. 8]| 50. Jan. 21) 56 Jan. 13 
16,700 31,000|Thermoid Co- --. ---------- 3% Sale 3% Sale 2% Sale 2% Mar. 31| .4% Mar. 1|| 2% Mar. 31] 4% Jan. 12 
100 100| $3 div conv pref--------- 10}] ....- <-<-- 15 35 7” 1 15 Mar. 24) 15. Mar.24/} 15 Mar.24 15 Mar. 24 
2,500 5,400|Third Avenue. -_---------- 100}) 17 2 1 2%) 1_ Sale Mar. 31| 1% Mar.16/) 1 Mar. 31 2% Jan. 13 
2, '500| Thompson (J R)-.-------- 25|| 4% Sale 4 5 3% Sale 3% Mar.30| .5. Mar. 7 3% Mar.30| 5% Jan. 12 
10,000 20,100)Thompeson P *1/ 12 + Sale jj 13 13%| 8% Sale 8% Mar. 28 13% Mar. 5|| 8% Mar. 28} 1534 Jan. 15 
13,700 27:100|\Thompson Starrett. -------- s' 2% Sale 2 2%| 2 Sale Mar. 28] .2% Mar. 2 1% Mar. 28| 3% Jan. 8 
: ,500| Preverred _------ --------- *1| 10 13 10 13 6% Sale 5% Mar.30| 10 Mar. 4/| 5% Mar. 30 13% Jan. 11 
+200 128.500'Tide Water Assoc Oll.----- 10|| 14% Sale || 14% Sale | 10% Sale | 10 Mar. 29] 15_. Mar. 1j|/ 10% Mar. 29 15% Jan. 6 
2,500 6, $4.50 conv pref-_..-------- 82 88 82 90 78° Sale | 78 Mar. 29) 82% Mar. 5I| 78 Feb. 16| 85 Jan. 13 
19,100 47.700|Timken-Detroit Axle Co..-10)) 10% Sale |} 12 12%| 8% Sale 8 Mar.31| 12% Mar. 2/| 8 ar.31| 13% Jan. 31 
17,200 49,100] Timken Roltez Bear.__-----*|| 39% Sale 41% Sale | 31% Sale 31% Mar. 30} 43 Mar. 4|| 31% Mar. 30| 48% Jan 11 
i 9,000 119.200|Transamerica Corp new..--2]' 11. Sale |! 10% Sale 8% Sale 8° Mar. 30! 10% Mar. 1'| 8 ar. 30) 12% Jan. 12 
‘ 21,800 51,300 Transc & West Air Inc----- 5| 5% Sale 6% Sale 4 Sale 4 Mar.30 6% Mar. 1} 4 Mar.30 7% Jan. 15 
: 3,900 10,300\Tran & Wi.lieame Steel Forg* 6 7 7 8%} 5_. Sale 5 Mar.30| 7% Mar. 5 5 Mar.30| 9% Jan. 10 
46,500 97.700| Tei-Continental Corp------ *!| 3% Sale 3% Sale 2% Sale 2% Mar. 30) 3% Mar. 1 25% Mar.30| 4% Jan. 12 
800 1,600| 6% preferred_-..---------- *1| 81 88 80 88 80 85 8166 Mar. 18} 82% Mar. 14|| 80. Feb. 83 Jan. 10 
9,000 22.000|Truaz Traer Coal.....----- *i| 5% Sale 5 5 3% Sale 35% Mar. 28| 5% Mar. 4|| 35 Mar. 28 6% Jan. 10 
,000 3'000| Fruscon Stee! Co__..-..---10)| 6 9 7 Ss 5% Sale 51 Mar. 31| _8% Mar. 14)} 54 Mar. 31) 10 Jan. il 
a 26,900 68,300/20th Cent Fox Film ~~" #1] 19% Sale || 22% Sale | 17 Sale | 16% Mar. 29| 23% Mar. 1\|| 16% Mar. 29 24 Jan. 25 
3,000 :900 .50 preferred..-..------ *}| 26% Sale || 31 33 26 27 25% Mar. 25| 31% Mar. 3) 25 Mar. 25} 31% Feb. 23 
8,000 13'600|Twin City Rapid Transit.--*|) 4 Sale 4 4%| 2% Sale 2% Mar.29| 4 Mar. 3i| 25 Mar. 2 6 13 
2,110 2,920) Preferred... -.--------- 35 38%]| 37 40 20° Sale '16 Mar. 30) 38. Mar. 81116 Mar.30| 44 J 11 
9,900 d Twin Coach Co....-------- ijl 7% Sale 9 Sale| 6% Sale| 6 Mar.25) 9% Mar. 2|| 6 Mar. 25) 10% Jan. 12 
1,600 4,200) Ulem & Co. ....------------ * 1% 1% 2 1% Sale 1% Mar. 26] .1% Mar. 21 1% Mar. 26| 2% Jan. 13 
6,900 13 ,600)U Elliott Fisher..*|) 50 Sale 59 ~=« Sale | 41 Sale | 41 Mar. 31} 59 Mar. 1|| 41. Mar.31)| 59% Feb 23 
19,600 56.800|Unton Bag & Paper, new --*11 10 Sale 11 Sale 7% Sale 75% Mar. 30} 11 Mar. 1 7% Mar. 30} 12% Jan 12 
97,900 219.100|Union Carbide & Car -.---- *l| 72 Sale || 78% Sale oy Sale | 57. Mar.31| 80. Mar. 1j/ 57. Mar. 31 80 Mar. 1 
23,900 54,700 Union Oil, California------ 251} 18% Sale 20 21%| 17% Sale 17% Mar. 31| 21% Mar. 2\| 17% Mar. 31] 21 Feb. 23 
16,200 39 .300| Union Pacific ---.-.------ 100}] 811% Sale |} 80 Sale rth) Sale | 553 Mar. 31| 8044 Mar. 2 55% Mar. 31) 884 Jan. 12 
4,100 8,600) 4% preferred.....------ 100}} 80 82 80 Sale | 66% Sale 66 Mar.30| 81. Mar. 31166 Mar.30} 81 Jan. 6 
4,700 9,400) Union Tank Car -...------- 22% Sale 22 22%4| 20. Sale | 20 Mar. 30| 22% Mar. 10 20 Mar. 30] 23% Jan. 12 
176,000 501,000] United Aircroft Corp. ..---- 511 26 Sale 24 Sale | 20% Sale | 1934 Mar. 30 25% Mar. 15|] 19% Mar. 30 27% Jan. 5 
46,600 125.400|United Air Lines Transport-5)| 7 Sale 7% Sale 5% Sale 5 Mar.30| 8% Mar. 2)| 5. Mar. 30} 8 Jan. 5 
800 1'500|United American Bosch..--*|| 8 Sale 9 0%] .6% Sale 6% Mar. 31| 8% Mar.18]} 634 Mar. 31) 10 Feb 26 
4,300 8,.900/United Biscuit of Am-.-..-- *, 16% Sale 18 19 14 e | 145% Mar.31}.19 Mar. 9|| 145¢ Mar. 31] 1934 Jan. 11 
30 100) Preferred --.-.---------- 100}/113 116 SUSE woemie TLLM caceo 1337 Mar. 19|114_. Mar. 29 110% Jan. 20/114 Mar. 29 
7,400 27 ,400| United Carbon -.-_...------- *i| 39% Sale 47 e | 39% Sale | 39% Mar. 31 47% Mar. 4|| 39 Jan. 4] 49 Feu. 23 
a) 900 6,100\United-Carr Fastener Corp.*|| 16 19 16% 18%] 12 14%| 13% Mar. 29] 17% Mar. 14|| 13% Mar. 29] 19% Jan. 10 
169,800 365,200|United Corp. ..------------ *i| 3% Sale 3 le 2% Sale 2°” Mar. 26| 3. . Mar. 1j| 2. Mar. 26 3% Jan. 8 
19,900 48,100 referred . . ....---------- *i| 28% Sale 29 e | 22% Sale | 22% Mar. 31 29% Mar. 5|| 22% Mar. 31] 32 Jan. 12 
24,300 39,300|United Drug Inc.--.-..------ 5]} 6% Sale 6% Sale 5 Sale 4% Mar.30| 6% Mar. 4|| 4% Mar. 30 7% Jan. 12 
6,900 23,700|United Dyewood -....----- 10) 7 9% 8%| 4% Sale 4% Mar. 29| _8 Mar. 2|| 434 Mar. 29] 9% Jan. 10 
260 790| Preferred. .-.--------- 100)| 77 72 75 64 Sale | 64 Mar. 3i| 75 Mar. 2|| 64. Mar. 31| 80% Jan. 10 
22,500 49 ,040| United Electric Coal Cos.---5]) 5 Sale 4% Sale | 3_ Sale 3 26| 4% Mar. 1jj 3_ Mar. 26] 6% Jan. i} 
4,700 9'800|United Eng & Foundry----- 511 3 Sale || 32% Sale 21% Sale | 21% Mar. 31| 32% Mar. 2\| 21% Mar.31] 35. Jan 1 
12,600 25,200 ° Sale || 633% Sale | 50% Sale ar.31| 65 Mar. 4 Mar. 31] 65% Feo. 25 
82,700 205,900 Sale |} 10% Sale 9  =Sale 8% Mar. 30|.10%4 Mar. 4 8% Mar. 30] 11% Jan. 5 
2,000 4,000 Sale [101% Sale |100 Sale |100 Mar. 14 102°. Mar. 23||100 Mar. 14|106 Jan. 3 
6,200 14,900 % 5 4 5%| 3% Sale 3 ar. 26 % Mar. 5 Mar. 26) 5% Jan. 1 
_+ 12,600 28,000 Sale 7 Sale 4% Sale 4% Mar.31| _7 Mar. 1\|) 45% Mar.31| 8% Jan. 17 
200 800 90 73 75 65 74 72°. Mar. 18| 74. Mar. 7|| 69. Feb. 74 b. 2] 
200 400 % (Oi 1 1 Mar. 23 Mar. 23 Mar. 23| 1% Jan. 18 
1,240 2,230 7 6% Sale 3% Sale 3% Mar.26| 6% Mar. 1jj| 334 Mar. 26 7% Jan. 1: 
6,500 13,700 8% Sale 8 9%| 5% Sale 5% Mar. 30| 9 . 91] 5% Mar.30} 10 Feb. 1 
27,800 65,500 70° Sale || 68 Sale | 55 Sale 55. Mar. 31|.68% Mar. 1}} 55 ar. 31} 7 Jan. 4 
120 710| 7% preferred..-....---100/|/166 ---.- 166 16934|162% 164 |162}4 Mar. 28 165 Mar.15 1624 Mar. 28|169% Feb. § 
5,500 14,600)U 6% Sale 7 7 4% Sale 4% Mar. 29| 7% Mar.15)| 4 . 29 Jan. 1 
100 800 32 #} 36 19 30 25 Mar.22| 25 Mar. 22/| 25 . 22| 35% Jan. 1 
14,300 38,700 21 Sale 9 Sale | 14 Sale | 1334 Mar. 31] 21 ar. 1jj 134% Mar. 31 Jan. 15 
6,500 14,600|U 5% Sale 6 Sale $34 Sale 3% Mar.30| 6.. Mar. li} 3 ar. 30 Jan. 1 
15,500 38,900 8 Sale 8% Sale 53% Sale 5% Mar. 26| .9% Mar. lj} 5% Mar. 26) 10 Jan. 13 
300 900 75 70 40 70 50 Mar. 29| 58% Mar. 17}) 50 .29| 66 Feb. 8 
; 24,700 61,000 Sale Sale | 21% Sale | 2144 Mar. 30 29% Mar. 1\|| 2144 Mar. 30) 32_ Jan. 1 
33 400 83 ,900 4% Sale 5% Sale 2% Sale 2% Mar. 31| .5% Mar.30|| 2% Mar. 31 6% Jan. 10 
503,100} 1,171,600 22% Sale || 33% Sale | 22% Sale | 21 Mar. 31 3 Mar. 1|| 21° Mar. 31} 3544 Feb. 25 
166,900 293,100 46 Sale || 71. Sale | 58 Sale 57% Mar.31| 81 Mar. 21 Jan. 3) 81 Mar. 21 
16,600 33 ,900 57% Sale || 68% Sale [744% Sale 744% Mar.31| 71. Mar. 3 244% Mar.31| 71 Mar. 8 
1,500 2,700 66 Sale |z e 1255 Mar. 31) 70% Mar. ar.31| 70% Mar. 5 
> 
For,footnotes seeypage 40. 




































































40 N. Y. STOCK EXCHANGE—STOCKS 
7 N ‘H ‘E < 
AGGREGATE i a LOCKS a } . PRICES IN MARC. RANGE SINCE JAN. 1 
In nce ¥. HAN lan. 
March Jan. 1938 Mar.1 Mar. 31 Lowest Highest Lowest Highest 
Shares Shares Par on Ask Ask| Bid Ask Sale Prices Prices Sale 
413,950} 1,419,560/United States Steel_. ..--. 100|| 53% Sale || 55 Sale | 39% Sale | 38 Mar.31/] 56 Mar. 1)|/ 38 Mar. 31) 62% Jan. 25 
29,100 00 ot Lpeomnenen Sa auras ete avec 106 10674 pee 108 Sale | 95% Sale | 95 Mar.29/108% Mar. 1/]| 95 Mar. 29/114% Jan. 10 
2.000) u OE dcicccccncdnce * BAe te IED lesen eosuy 140 Mar. 2/140 Mar. 2//119 Jan. 4/130 Feb. 10 
30 Reese viemetineddime 100 148 onsen LOL BGl0 lessen <seu= 161 Mar. 1/162 Mar. 4//152 Jan. 20/162 Feb. 1 
8,000 ; er anak des aginniiend atid serbia wo. conatwres 991% ~29%%| 2934 Mar. 30] 34% waar. 5/| 2934 war. 30| 3434 mar. 5 
630 630] 7% pref new........-.--. Diitutin nbatitlcaiun wisa— 39 41 40% Mar. 18) 42 Mar.10 03 Mar.18) 42 Mar.10 
12,100 24,500|United Stockyards Corp....1|}| 4 4%4|| 4% Sale | 73% Sale 354 Mar.30| 4% Mar. 1|| 354 Mar.30} 5_ Feb. 24 
,500 33,800] United Stores A.....-.----- *!] 1% Sale 2 2 1% Sale 1% Mar.26| 2 Mar. 2/} 1% Mar. 26) 2% Jan. 10 
1,400 40 $6 conv preferred.-.-......- */| 40 Sale || 40 42 38 58 38 Mar.24/ 40 Mar. 3/| 37. Feb. 3] 42 Feb. 25 
,500 3,200] Universal-Cyclops Steel....1 9% 11 11 Sale 9 Sale 85 Mar.30} 11 Mar. 1 85 Mar. 30} 13% Jan. 14 
100 2,400] Universal Leat fobacco____*|| 50 ale 57 60 48 Sale | 48 Mar.31| 60 Mar. 4|| 48 Mar. 31 Mar. 4 
130 "42 20| Preferred ...........--- 100|/139 134% 145 Sale {132 138 |138 Mar. 28/147% Mar.11/|/138 Mar. 28)147% Mar. 11 
450 1,010|/Universal Pict ist pref_...100/| 30 34 40 44 27% Sale | 27% Mar. 30) 40% Mar. 7|| 27% Mar. 30) 54_ Jan. 12 
19,300 38 +500 tUtilities Pow & Light A_...1|| 1 Sale % Sale 73 Sale % Mar.30| 1 Mar. 2 % Mar.30| 1% Jan. 7 
8,400 16,8 hfe = de phan wimenwanaeie ® % Sale Sale 5% Sale &% Mar. 18 % Mar. 4 54 Jan. 3] 1% Jan. 10 
ee: een 20 «32 21% Sale | 16% Sale | 16 Mar. 26) 21% Mar. 1|| 16 Mar. 26) 25 Jan. 17 
31,600 103 709 Vanadium Corp of America.*|| 15 Sale 18% Sale | 11% Sale | 11% Mar. 31] 18% Mar. 1|] 11% Mar. 31] 20% Jan. 12 
5,900 Van Raalte Co_..........-- 18% Sale || 213, 22 14% Sale | 144% Mar. 31} 21% Mar. 3]| 14% Mar. 31|723% Feb. 15 
410 '470| 7% let preferred_..---- 100|| 97 105 op Sele | OS ‘cic 7 . 29| 995 Mar. 3/| 97 Jan. 19)101 Jan. 27 
»200 8,500| Vick Chemical Co__.......- 41 Sale 38% 39 30 33 30% Mar. 30} 39 Mar. 9/} 30% Mar.30) 42. Jan. 22 
20,000 82,900|Va Caro Chemical_-_-......-- «|| 3% Sale 4% Sale 23% Sale 2% Mar.29| 45 Mar. 4/| 234 Mar.29) 5% Jan. 21 
15,400 52,400] 6% preferred....-.---- 22% Sale || 27% Sale | 17. Sale | 15% Mar. 30] 27% Mar. 1|| 153 Mar. 30) 32% Jan. 21 
800 1,380] Virginia Elec & Power 6% or 108 113 |/109°° Sale |1053%% 105%4/105 Mar. 30/110% Mar.19|/105 Mar. 30j)110% Mar. 19 
380 1,050] Virginia Iron, Coal & Coke100|| 344 4 3 3 eee 234| 2% Mar.22} 3 Mar. 2/| 2% Mar.22) 434 Jan. 20 
1380 270| 5% preferred..........- 100|| 1044 18 10% 16%) 6 7%| 51% Mar.26| 11 Mar.14/| 5% Mar. 26) 15% Jan. 11 
400 1,000| Virginia Ry Co pref...... 100||114% 118 120 121 98 113 |100 Mar.29)120 Mar. 2)|100 Mar. 29 120% Feb. 28 
380 830/Vuican Detinning.-.-..-_ toc|| 49 57 51 Sale | 37. Sale | 37 Mar.31} 53 Mar.14|/ 37. Mar.31| 57 Jan. 39 
160 410| 7% preferred... ......- 1oe||119 125 118% 125 |1184% 125 |118% Mar. 21/118% Mar. 21//117% Jan. 11/118}4 Mar. 
7,600 24,000] t Wabash... .............-. 106 2 Sale 2 Sale 1 1 1 Mar.21} 2 Mar. 1 1 Mar. 21 2% Jan. 11 
130) 25,400} Preferred A_.....-.---- 10¢|| 33% Sale 3% 3%] 1% Sale 15% Mar.23} 3 Mar. 9/| 15 Mar.23| 4% Jna. 11 
100 330|_ Preferred B__.........- 100|| 2% Sale 3 3%| 1% 8 3° Mar. 7| 3% Mar.10|| 23% Jan. 5| 3% Feb. 4 
4,000 8,600| Waldorf <8 iecetehircuaiaaate *|| 7 Sale 8 8%| 5% Sale 5% Mar.31} 8 Mar. 7|| 5% Mar.31| 8% Jan. 17 
200 18,100| Walgreen Co. __._-_--....--- *|| 1844 Sale || 18% 19 | 15% Sale | 15% Mar. 29] 1944 Mar. 15/} 1514 Mar. 29) 20% Jan. 10 
1,6 3,600| 434% pref with warr....100 72% 74 79% 81%) 74 Sale | 74 Mar.29} 80 Mar.14/| 74 Mar.29) 81 Jan. 24 
72,400 163 ,500| Walworth Co___-._.. _.- 7. Sale 8 Sale 4%% Sale 4% Mar.30} 8% Mar. 2/| 4% Mar.30| 8% Feb. 23 
:900 21,900| Walker(H) Gooder & Ww Ltd.* 40% 41%]| 41 Sale | 30% Sale | 30 Mar.31/] 41% Mar. 9/| 30 Mar. 31 {088 Jan. 15 
3 3,20 i, 18% 18%]/ 19 Sale | 16% 18 18 Mar.18) 19% Mar.11]| 18 Mar.18} 19% Feb. 18 
4,800 9,200| Ward Baking class A_---_-- : 10. Sale |] 12% 13 8 Sale| 8 Mar. 26} 12% Mar.15|| 8 Mar. 26) 16% Jan. 15 
17,200 $3.00) GONE Ee cscreeecesesnne- *!| 2% Sale 3% 3%] 2 Sale| 2 Mar.26| 3% Mar. 2\| 2 Mar.26| 354 Jan. 13 
:600 4,150| 7% preferred ......... 100|| 36 39 40% Sale | 23. Sale | 23. Mar.31| 40% Mar. 1/| 23. Mar.31| 48 Jan. 18 
150,800 317:400| Warner Bros Pictures_____- 5|| 6 Sale 6 Sale 3% Sale 33 Mar. 26] 6 Mar. 1|| 3% Mar. 26; 7% Jan. 10 
1,090 0| $3:85 conv preferred...-.- *|| 36 Sale 35 39 24% 25 20 Mar. 26} 35 Mar.16/| 20 Mar. 26; 40 Jan. 13 
20,000 57:100|tWarren Bros___._---.---_- *|| 334 Sale 3% Sale | 13 Sale | 13 Mar.31| 3% Mar. 1|| 134 Mar.31| 444 Jan. 13 
1,800 3,100| Convertible preferred _-_._* 10% Sale |} 11 Sale | 5 Sale | 5 Mar.31| 11% Mar. 1|| 5 Mar.31/ 13% Jan. 13 
2,600 7,400|Warren Fdry & Pipe....-__- || 16% Sale || 21 23 | 16% Sale | 16% Mar. 31| 23° Mar. 15// 16% Mar. 31| 24% Jan. 14 
5,800 15,600| Waukesha Motor Co__._.__- 5,| 1334 Sale ||} 15 Sale | 11° Sale Mar. 30} 15. Mar. 1 Mar. 30} 17% Jan. 17 
14,800 35,500|Wayne Pump Co...-.------ 1|| 243g 25 26% Sale | 17% Sale | 17. Mar.30} 26% Mar. 2/| 17. Mar.30} 29% Jan. 17 
5,600 10,300|Webster Eiseniohr_........ *|| 24 Sale || 2% 2% 1% Sale| 1% Mar.26 2% Mar.10||} 1% Mar.26 3_ Jan.{12 
640 1,190| Wells Fargo & Co__.._...-.- 1}} 14% Sale 1% 1k) 1% | 1 1% Mar. 5| 1% Mar. 5 it 3| _1% Jan. 28 
5,400 17 ,.300| Wesson Oil & Snowdrift ....*|| 27 Sale || 35 Sale | 25% Sale | 251% Mar.31| 35° Mar. 1|| 25% Mar.31| 35% Feb. 
600 1,700' $4conv preferred____.. ---*|' 73 74 73443 75 | 72 Sale 72 Mar.31] 75 Mar.10) 72 Mar.31/|.75 Jan. 24 
14 440|West Penn El Co “A”_____- */)100 Sale |) 8834 94 | 72 Sale ; 72 Mar.31| 90% Mar. 8|; 72 Mar. 31/1024 Jan. 3 
1,040 2,340| 7% preferred........... 10e||102 Sale || 9534 Sale | 85 Sale | 8434 Mar. 31/ 9644 Mar. 5|| 84% Mar. 31/102% Jan. 3 
32 1,430] _ 6% preferred.........-- 100|| 97 Sale |] 8834 90 | 72 74 | 74 Mar. 29) 89° Mar. 3|| 74 Mar. 29| 97% Jan. 3 
46 1,280] West Penn Pow pref 7%-..10¢||120 Sale {/120  _____ 116 Sale {116 Mar.31/121 Mar.10/|/116 Mar. 31/1 Fe 1 
1,920 2,580] 6% preferred.........-10|//112 113 |/114% Sale |113% Sale |11334 Mar. 30/116% Mar. 24//11144 Jan. 6|11634 Mar. 24 
400 25,900] Western Auto Supply Co-.-10|| 15 16 1734 Sale | 134% Sale | 13 Mar. 30) 17% Mar. 3/| 13 Mar.30| 19 Feb. 23 
11,000 30,600] Western Marylangd--_.__.- 100|} 436 434|| 4% Sale | 2% Sale | 254 Mar.31| 4% Mar. 1/} 25 Mar.31| 44 Jan. 10 
:700 Second preferred. tts 64% _7ill 7% 8%] 4% Sale 3  Mar.25| 73 Mar. 8]| 3 Mar.25| 9 Jan. 10 
1,400 4.900| Western Pacific...___ .-1o0¢}| 1% Sale 1 1% 4% Sale % Mar. 23} 1% Mar. 7 % Mar. 23 ; % Jan. 11 
700 16,200| 6% preferred..........- 100|| 244 Sale 2% 2%) 1% 41%] 13% Mar.18| 2% Mar. 2|| 1% Mar.18| 3% Jan. 11 
37,500 103,100| Western Union Teleg- . 100 2434 Sale || 2614 Sale | 1654 Sale | 16% Mar. 31] 26% Mar. 1|| 16% Mar. 31| 28% Jan. 10 
31,000 79,000| Westinghouse Air Brake _..*|| 23% Sale || 25% 25%| 16% Sale 18%, Mar. 31 358, Mar. 3 15% Mar. 31 37 i Jan. 15 
500 332,800| Westinghouse El & Mfg..50|| 9924 Sale || 9514 Sale | 634% Sale | 61% Mar.31| 98% Mar. 1|| 613 Mar. 31|109% Jan. 15 
520 1,39 7% 1st preferred_______. i ae 135 137 {103 Sale |103 Mar.31|137 Mar. 8 3 Mar.31/140 Jan. 27 
4,500 9:700| Weston El Instrument... *|| 14 15. 15% Sale 9% Sale 9% Mar. 30) 15% Mar. 1]| 9% Mar. 30} 17% Jan. 15 
70 ON NN oo meni dba *}| 32 34341 314% 33%] 31 33%| 3144 Mar. 28} 314% Mar. 8|/] 31% Mar. 28) 32% Jan. § 
3,000 7,700] Westvaco Chiorine Prod__..*|| 12 Sale || 14 14%/| 10 Sale | 10 Mar.3i} 14° Mar. 7// 10 Mar.31| 15% Jan. 18 
1,800 4,800] 5% preferred_...-......- 30|}| 24 Sale || 26% 261%4| 20 Sale | 20 Mar.31| 27. Mar. 9|| 20 Mar.31\z27 Mar. 9 
40 40 wore & Lake Erie Ry_100)|----- ----- 60 90 60 105 60 Mar.19} 60 Mar.19/| 60 Mar.19) 60 Mar. 19 
70 250) 544% conv pref.......- 100}| 85 = 90 ff ae 75 | 75 Mar.12) 80 Mar. 2/| 75 Mar. 12 Jan. 
18,500 54,200| Wheeling Steel Corp..__-_- *|| 22 Sale || 23° Sale | 15 Sale | 143% Mar. 26) 23. Mar. 1|| 1434 Mar. 26| 27% Jan. 12 
300 800] Proferred.--......----- 10e|| 80 105 83 101 | 70 90 | 75 Mar.29}) 80 Mar.25|| 75 Mar. 29 Jan. 
400 900| $5 conv prior preferred__.*|| 57 63 53 58%] 42 46%| 47 Mar.29) 51 Mar. 8// 47 Mar.29) 59 Jan. 14 
800 1,400] White Dental Mfg Co (S S).20|| 14 16 14 1434] 12% Sale | 12. Mar. 26] 14. Mar. 2// 12 Mar.26) 15 Jan. 13 
38,800 128,900] White Motor Co___--_. ...- 1|| 8% Sale |} 10% Sale | 6% Sale 6% Mar. 31] 10% Mar. 1|| 6% Mar. 31} 13% Jan. 12 
2,200 5,200} White Rock Min Spés ctis._* 9% 10%|| 10 Sale 7% Sale 7% Mar.31} 10 Mar. 1 7% Mar.31} 11 Jan. 21 
"500 1:000| White Sewing Mach_._..__ -|| 1% Sale || 2 2%] 1% Sale | 1% Mar.31| 2 Mar. 2\| 1% Mar.3i| 3. Jan. 22 
5,900 17,000] Comvertible preferred....*|| 123¢ 1334|| 1644 17%] 8% Sale 4 Mar.31|/ 17 Mar. 2/| 8% Mar.31| 21% Jan. 24 
7,900 10,600; Wticox Ot! & Gas___.---.... 5|| 2% 2%]! 2% 2%] 1% Sale| 15 Mar.30) 2% Ma 5 2% Feb. 
12,500 43 ,400| Willys-Overland Motors. _.-1 ris) Sale 2% Sale 2 Sale 2 Mar. 29 3% Mar. 3 2” a 39 34 Jan, 28 
300 23,8 6% conv pref...........- 10|| 4% Sale 5% Sale 4% 4 4% Mar. 26) 5% Mar. 1|| 4% Mar. 26) 6% Jan. 10 
200 106 ,500/ Wilson & Co-...-.......-- ‘|} 5 Sale 434 Sale | 3% Sale| 3 Mar.24| 45% Mar. 3|| 3° Mar.24| 5% Jan. 
3,100 8,600] $6 cum preferred ______- 1o0}| 50, 58. || 44% 45%| 32. Sale | 32. Mar. 30] 48° Mar. 10/| 32. Mar. 30| 60% Jan. 21 
500 31,700) Woodward Iron Co.......- 10|| 12% 13%|| 16% Sale | 1034 Sale | 10% Mar. 29| 17_ Mar. 1|| 10% Mar.29| 19% Jan. 17 
44,800 136 ,.200| Woolworth (F W).....-- .- ac]| 36 Sale |} 4334 Sale | 36% Sale 6 ar. 29) 43% Mar. 1|| 36 Jan. 3] 43% Feb. 23 
27,300 55,500] Worthington P a: 1o|| 16 Sale || 18 Sale | 11% Sale | 114% Mar. 29] 18% Mar. 9]] 11% Mar. 29| 20. Feb. 25 
30 70| 7% preferred “A”. -...10¢|/| 60 100 || 50 66 | 42% 6234] 42° Mar. 29] 66° Mar. 2/| 42°" Mar.29| 66. Jan. 25 
1,600 3,600] Prior pref 444% series._100|| 30 37 rete 3544} 25 2944| 27. Mar. 28} 35% Mar. 2/| 27. Mar. 28) 353% Feb. 24 
2,200 6.100] Prior pref 444% conv ser 100|| 36 45 42}4 Sale | 28% Sale | 28% Mar. 30} 4234 Mar. 1|] 281% Mar. 30] 46 Jan. 10 
1,140 3.620) Wright Aeronautical Corp.-*// 81_ Sale || 75 = 80 | 5634 Sale | 5534 Mar. 30) 76° Mar. 16|| 5534 Mar. 30| 94 Jan. 10 
2.800 6,400] Wrigley (Wm) Jr _.-..-.- 60% 63 67 684) 61% Sale | 614% Mar.31/} 69 Mar. 12/] 614% Mar.31| 69 Mar. 12 
5:300| _11.000| Yale & Towne Mfg Go----- 25 23, Sale || 24% Sale| 22, 23)4| 22% Mar. 30| 28 Mar. 9|| 20% Jan. 31| 28 Mar. 9 
288,400 940,400] Yel Trk & C’ch class B._.- 8% Sale || 14% Sale 9% Sale 944 Mar.31) 14% Mar. 1|| 8% Jan. 3] 15% Jan. 21 
520 2'930| 7% preferred........_- a 6834 8134/| 9144 93%] 72% Sale | 71 Mar. 30) 93° Mar. 4/| 71°. Mar.30| 93. Jan. 11 
9.100 6,900] Young Spring & Wire -___-. */| 1334 Sale || 16% 17° | 93% Sale | 9% Mar.31/ 17 Mar. 3|| 93 Mar. 31| 18% Jan. 1 
95,300 320,500] Youngst’n Sh & Tube-.--- */| 37% Sale || 36. Sale | 25° Sale | 24 Mar.30| 38 Mar. 4/| 24° Mar. 30) 43% Jan. 19 
20 600] 54% preferred-----... 100/| 7334 80 tt) 85%| 6214 Sale | 624% Mar. 31) 64 Mar. 29|/ 62% Mar.31| 75 Jan. 26 
12,900 45,000| Youngstown Steel Door._..*||/----- ----- 19% Sale | 11% Sale as par. 29 20. Mar. 1/| 11% Mar. 29] 22% Jan. 10 
2800]  104.200|Zemith Radio Corp.....--_- *|| 13% Sale || 165% Sale | 9% Sale 31! 1654 Mar. 1/| 9° Mar. 31| 1734 Jan. 12 
'900|  82,000|7onite Products Corp.....- 1|| 252 Sale || 4° Sale | 3%¢ Sale | 3% Mar.30| 65 Mar. 7|| aq }48t- 8A) 1278 dam. 12 
y Ex-rights. ~ Companies reported in receivership. { Called “or redemption 


* No par value. a Deferred Give. f Cash sales. z Ex-dividend. 


d Change oi name from International 


ting Ink Corp. 












































New York Curb Exchange 


MONTHLY AND YEARLY RECORD 










































































RANGE OF PRICES ON NEW YORK CURB EXCHANGE 


Stock Sales 1938 1937 Bond Sales 1938 
ee aa Es oe Shares 4,629,762 pS eS eee ee ee $30,247,000 
Jan. 1 to March 31____ ___. 11,623,061 47,913,631 | Jan. 1 to March 31____ ___. 80,390,000 


computing the range for the year. 


1937 


$50,493,000 
152,981,000 


NOTICE—Deferred delivery, under the rule and cash sales, are disregarded in the month’s range, unless they are the only transactions of the month, 
and when selling outside of the regular monthly range are shown in a footnote in the month in which they occur. No account is taken of such sales in 
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AGGREGATE SALES PRICES IN MARCH RANGE SINCE JAN. 1 
In ' Since cunB Wx CHANGE Jan. 3 
March Jan. 1 1938 Mar. 1 Mar. 31 Lowest Highest Lowest Highest 
Shares es STOCKS Par|| Bid Ask'| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices 
575| Acme Wire Co v t c_...-... Pa weiss ines 28 Sale | 20% Sale | 20 Mar.31] 28 Mar. 1|| 20 Mar.31] 34 Feb. 10 
400 1,300] Aero Supply Mfg class A_...*|| 16% 19%4]| 15 20 145 20%) 14% Mar.29! 15 Mar. 25]/ 14% Feo. 5) 17 Jan. 13 
7,600 20,100] Class B *| 3% Sale 3% 3%| 2% 2%] 2% Mar.30] 334 Mar. 5|]| 25 Mar.30] 4% Jan. 11 
950 3,150) Agfa Ansco Corp com 22 28 314%4| 23% Sale | 23. Mar.28}/ 30 Mar.15]| 23 Jan. 4] 32% Jan. 20 
5,900 12,100] Ainsworth Mfg Corp com-.- 6 Sale 7% 8%| 5% Sale 54% Mar.3l1| 7% Mar. 2 5% Mar.31| 8% Jan. 11 
3,900 13,800|Air Devices Corp common..i K% %4 % ¥ Sale 4 Mar. 28 % Mar. 3 4 Mar. 28} 1% Jan. 21 
2,700 4,100}Air Investors Inc common... 1% 1 13%) 1 Sale 1 Mar. 28} 14 Mar. 8i| 1 =Mar.28} 2 Jan. 10 
300 1,200] Convertible preferred_-__- 14% Sale 12% 17%) 9% 12%] 11% Mar.29| 14 Mar. 11}} 11% Mar. 29] 15% Jan. 13 
2,800 8,300] Warrants % Sale 4 54 a 54, 4% Mar. 15 \% Mar. 15 Yq Mar. 15 ¥% Jan. 3 
175 550] Ala Gt Sou RR ordinary...50)| 4832 52%4|| 4646 Sale | 33 39%] 40% Mar. 18} 46% Mar. 1]| 40% Feb. 3] 49% Jan 5 
260 930] Ala Power Co $7 oe: ee Boo bei 5034 Sale | 5034 Mar. 31| 60% Mar. 7|| 503 Mar.31] 64 Jan. 4 
597 1,557| $6 preferred 52 Sale |] 50% Sale [._..- -...- 44144 Mar. 29] 53 Mar. 7|| 44% Mar. 29) 54% Jan. 5 
700 1,300]Alles & Fisher Inc common.*/| 244 2% 2% 2%) 2% Sale 2 Mar.30} 2% Mar. 21 2 Mar.30}) 2% Jan. 6 
200 1,000] Alliance Investment com...* 1 1% 1 1% % 1%l 1 =Mar.30) 1% Mar. 14 1 Mar.30} 1% Feb. 23 
o wei Sees Gees Dee On. cn emcee am ccelesnee comn ale adcee wboccdlostaseesueus % Feb. 7 % Feb. 7 
600 1,600} $3 conv preferred___....-- eee ie Seageer set 8% Sale 8% Mar.31} 934 Mar.30]] 8% Mar. 31] 10% Jan. 14 
oss 700) Allied Products Corp com. .10 10 8 11 oe ee ee ee Se me SE ye 9 Jan. 6 
Class A___.. {Te 25]; 13% Sale 15 Sale | 12% Sale | 1234 Mar.31] 15 Mar. 1]] 12% Mar.31] 15 Feb. 16 
11,600 35,000] Aluminum Co common... .. *!| 77% Sale || 82% Sale | 58% 61 Mar. 30} 84 Mar. 2// 58 Mar.30} 86 Jan. 7 
,000 2,700; 6% preferred__........- Re. GONE Bie eo ce dices 101 Mar. 23}106 Mar. 4//101 Mar. 23}106% Jan. 26 
1,400] Aluminum Goods Mfg----.-- #1) 15% 16%4]| 16 17%} 15 15%] 15% Mar. 30] 16% Mar. 11}]} 15% Mar. 30] 164% Mar. 11 
550 760] Aluminum Industries com__*}|/_.... .__-_||----- ----- 3% Sale 3% Mar. 23} 4% Mar. 7|| 3% Mar.23} 5% Feb. 25 
5,900 16,200) Aluminium Ltd_-_...--.----- *|| 70 Sale |} 88 Sale | 67 Sale | 67 Mar.31] 95% Mar. 4/| 67 Mar.31| 95% Mar. 4 
450 ,350] 6% preferred.__.--..--- 100}; 90 98 96 99144} 90 100 96 Mar. 28} 9914 Mar. 10]| 9414 Feb. 10] 99% Mar. 10 
7,650 19,300/American Airlines Inc....10]| 934 Sale |/ 11 Sale 8 Sale 8 Mar. 30} 1134 Mar. 2 Mar. 30] 12% Jan. 10 
400 1,100|Amer Beverage Corp-.---.-- 1 y 1% 1 1% % 34 34 Mar.30} 1 Mar. 17 3% Mar. 30| 1% Jan. 20 
30 31 m Book Co....... 100}; 48 Sale 49 50 40 44 Mar.29} 50 Mar.12|| 44 Mar.29] 52 Feb. 14 
3,200 7,200] Amer Box Board ----3]] 7% Sale 9%| 6% Sale 6% Mar.31} 8% Mar.15]| 6% Mar. 31] 10% Jan. 17 
300 400] Amer Capital Corp cl A_.10c 4% 2% 3%) 1% 3 2 Mar.15} 2 Mar. 15 Mar.15i 3 _ Feb. 17 
1,000 1,600} Common class B_--.---.-- 10c % 5% 6 % a4 % lq Mar. 14 5%, Mar. 14 \% Mar. 14 % Jan. 27 
500 900] $3preferred........------ *] 23°° 23%|1 19° 21 “| 103% Sale | 1034 Mar.31| 19° Mar. 2|| 1034 Mar. 31] 2314 Jan. 12 
on since ate 200' $5.50 prior preferred___...*| 57 65 59 64% 56 BOM ccinc Label nnecec concens t... a Seance Seek 20 
23 ,600 73,700; American Centrifugal Corp.1 1% Sale 2% 2%, 2 = Sale 1% Mar.30| 3% Mar. 16 1% Jan. 5, 3% Mar. 16 
Amer Cities Power & Lt Corp 
200 1,625} Comv class A..-....-...- 25|| 26 30 23 26 18% Sale | 16% Mar.31} 24% Mar. 3]! 16% Mar.31| 28 Jan 7 
1,900 6,000} Class A with warrants...25|| 24 Sale 23% Sale | 15 1734| 18% Mar. 29} 23% Mar. 1]/ 18% Mar. 29} 26% Jan. 11 
12,600 31 GOR GR cite atin bh escnces ji 2% 3 2% 234] 1% Sale 1% Mar. 26] 2% Mar. 8]| 1% Mar. 26) 3% Jan. 15 
wtitad A hee cee ee 20 A... BO... nog. once cscnke cacealecncs cauccls onnee- ndoceckdecude senescent ae. 23a ee: + 
49,200 108,700| Common clase B n v-_---- 10}} 23% Sale 25% Sale | 1534 Sale | 15% Mar.31] 26 Mar. 1]| 15% Mar.31] 26% Feb. 24 
2,700 7,100| Amer & Foreign Power warr_- 1% Sale 1% 1% 3 Sale 34 Mar.30} 1% Mar. 15 3% Mar.30| 1% Jan. 7 
300 1,800)Amer Fork & Hoe Co com...*}| 1114 Sale 11% 12 83 9%] 8% Mar. 30/7113 Mar. 2/} 8% Mar.30] 12% Feb. 15 
27 ,400 71,000] American Gas & Eleccom...*|/| 27 Sale |} 2644 Sale | 19% Sale | 19% Mar.30/z27 Mar. 4/] 19% Mar. 30] 28 eb. 23 
1,225 4,850] Preferred. -_-.....-..----- *1/110 Sale {j/110 1104/1073 Sale |107 Mar.23/111 Mar.15/|107 Mar. 23/}111% Feb. 1 
4,200 10,600] American General Corp...10c 4 4% 4% 5 2% Sale 2% Mar.30| 434 Mar. 2 2% Mar.30} 5 Jan. 12 
2,300 5,550] $2 preferred__..........-.- 1j}| 245% 26 2514 26 23% Sale | 23% Mar.31] 26 Mar. 3]] 23% Mar.31| 26. Mar. 3 
50 75| $2.50 preferred_........-- 1 77% 32 334%] 25 Sale | 25 Mar.31] 26% Mar. 25|]| 25 Mar. 31] 27% Jan. 26 
1,300 1,800] Amer Hard Rubber Co com_50}/ 10 12%}} 10% 12%] 8 Sale 8 Mar.30} 12 Mar. 4/| 8 Mar. 30 Jan. 15 
200 200] Amer Invest of Ill com-_----- *!| 20 24 See 2a ke 20% 23 | 213% Mar. 15) 2134 Mar. 15|| 213% Mar. 15} 2134 Mar. 15 
3,700 5,700|Amer Laund Mach com....20/| 18 19 16% 17%] 15 Sale | 14% Mar. 30] 16% Mar. 15]] 14% Mar. 30} 18% Jan 6 
7,600 21,300]Amer Light & Trac com.-__25 12% Sale 12% Sale | 10 Sale | 10 Mar. 29] 123% Mar. 1|]} 10 Mar. 29] 14% Jan. 12 
400 6% preferred____._....-.. 22% 26 6 20 24 225% Mar. 30} 24 Mar. 29/] 2254 Mar.30] 24 Mar. 29 
450 1,000] Amer Mfg Co common -.-.-.-. 20@)} 18% 23 20 22 12 Sale | 12 Mar.31] 20 Mar. 7'] 1 Mar. 31] 23 Jan. 17 
Preferred --..........--- 100 | 65 73 60 82 56 ~=Sale Mar. 29} 56 Mar.29| 56 # £Mar. 29] 6334 Feb. 15 
21,800 58,400 M epee 1 % Sale K 4 Sale 54 Mar. 25 6, Mar. 3 4 Mar.25} 1 J 12 
2,932 5,832) American Meter Co_-_-_._.... *i] 22 Sale 23 25% 16% Sale ' 16% Mar.31} 23. Mar. 3// 16% Mar. 31| 26% Jan. 1% 
otetee* | eae Amer Pneumatic Service_...* K% aw, % at 4 TE concvs cones tees tot Se soo 6 ee 2) oe wn ne wanawe 
250 1,050 Amer Potash & Chem Corp_-*|| ogee: SE sere. 30 33 130 Mar. 30} 3134 Mar. 26|| 30 Jan. 5| 36. Feb. 21 
33,700 64,300|Amer Republics Corp com 10}} 8% Sale 8% 8%] 5 Sale 5 Mar.30} 8% Mar. 4]! 5 Mar.30} 9% Jan. 10 
3,400 8,900] Amer Seal-Kap Corp com....2/| 6 6%l| 5% Sale 3% Sale 3 Mar.18} 5% Mar. 1|}/ 3 Mar.18| 7% Jan. 6 
52,400 109 ,400|American Superpower -.-_..- *l} 1 Sale 18, Sale 5% Sale \% Mar. 28 % Mar. 2 4 Mar. 28} 1% Jan. 3 
1,300 2, ist preferred__.........-- *1| 74 78 693 Sale | 59 66 63. Mar.30] 71 Mar. 1]] 63 Mar.30} 75 Jan. 17 
4, 9,400] Preferred...-...........- *1/ 13 14 12 16%] 8 9 84 Mar. 26] 144% Mar. 2/| 8% Mar.26|/ 18 Jan. 14 
700 2,600|Amer Thread preferred.....5)| 354 Sale 3% 3%) 3%  3%| 3% Mar.19| 3% Mar.11}| 3% Jan. 3] 4 £4=Feb. 4 
3,400 6,100|/Anchor Post Fence com....*/| 1% Sale 2 Sale 1% Sale 1% Mar.23] 2 Mar. 1 1% Mar. 23] 2% Jan. 11 
3,100 5,900]Angostura Wupperman....1// 3 4 3% 37 3 34%; 3% Mar.30} 4 Mar.16/} 3% Mar.30| 4 Jan. 6 
3,200 10,200] Apex Elec Mfg Co common..*/] 10 Sale 13% Sale 7% Sale 7% Mar. 31| 14% Mar. 9j]} 7% Mar.31}] 16% Feb. 21 
Appalachian Elec Power— 
230 760] $7 preferred_............-. ‘| ‘e+ aap ire F 99% Sale | 97 Sale | 97 Mar.31] 9934 Mar.12/]} 97 Mar. 31}|103% Jan. 14 
3,700 13,400/tArcturus Radio Tube.....1 % Sale 3% % \% Sale \% Mar. 22 % Mar. 3 \% Mar. 22 % Feb. 8 
11,800 34,200] Arkansas Nat Gas com.-... *i| 3% Sale 3% 37 2% Sale 2i% Mar.31} 3% Mar. 3 2\% Mar.31| 4% Jan. 11 
50,300 19,000} Class A_.-...-.-..--.--.- *1] 3% Sale 3% Sale 2% Sale 2% Mar.30} 3% Mar. lj} 2% Mar.30| 4% Jan. 12 
3/300 10,100] Preferred... __- ---10]] 634 6%|] 6 Sale | 45% Sale | 414 Mar.30| 6 Mar. 1|| 43¢ Mar.30| 7 Jan. 8 
90 230)Arkansas P & L $7 pref....*|| 71 Sale 71 Sale | 59 Sale | 59 Mar.31}] 714% Mar. 7|] 59 Mar.31| 72 Jan. 18 
3,100 4,900|Art Metal Works common. ..5/| 6 6%\| 6% Sale 4% 6 5 Mar 634 Mar. 1]} 5 Mar.29} 7 Jan. 8 
12,300 26,200/Ashiand Oil & Refining Co.1|} 334 4 4 Sale 3% Sale 3% Mar.29} 4 Mar. 1i}] 3% Mar.29} 4 Jan. 4 
900 ee 4, ~~ 10% sale || 10% 1 1 
. merican it rects_. £1 e 4 10%] 8% Sale | 84% Mar.31] 10% Mar. 4|| 8% Mar.31| 11% Jan. 27 
2,980 7,400] Assoc Gas & Elec com ...... 1 1 56 % 56 Sale % Mar. 22 34 Mar. 14 % Mar.22| 1 Jan. 8 
39,900 $4,700) GOROEE wccccsenaccosssens 1 1% Sale 1% Sale % Sale 3% Mar.18] 1% Mar. 1 Mar.18| 1% Jan. 3 
6,000 12;700 Ligases f° Gee F 4 Sale | 3% Mar.30| 7% Mar. 4|| 35 Mar.30| 8% Jan. 11 
$200 1600) A. beckyag jong We ye a w---- -----]]----- -----]----- ----- hy ae: 3 i's ee: 19 152 on: 25 4 St B 
300 : ssoc Laun A Sage ieee: ena Sree. eee eee ar. Mar. ' an 
Atlanta Birmingham & Coast be % Mar. 3¢ 
10 10} RR Co pref. ...--.----- 100}| 73 784}} 70 80 75 | 70 Mar 70 Mar. 3]| 70 Mar. 3| 70 Mar. 8 
25 25/Atlanta Gas Light 6% pref100}/____. _____}J_--.. _____]_____ ___-- 67 Mar. 30} 67 Mar. 30/] 67 Mar.30| 67 Mar. 30 
12,100 20,400] Atlantic Coast Fisheries....*|/) 336 4%/| 4 Sale | 2% Sale | 2% Mar.31}/ 4 Mar. 1|| 2% Mar.31| 4% Jan. 13 
530 1,120]Atlantic Coast Line Co....50}| 28 Sale an TE becuse ahane 16 Mar.30} 27. Mar. 1 6 Mar. 0} 30 Jan. 11 
9,200 19,800)Atlas Corp warrants.-...-...- u, Sale 1 Sale % Sale 3% Mar. 21 Mar. 1 % Mar.21) 1% Jan. 11 
4,200 7,620|Atlas Plywood Corp........ ° 9% 10%}} 10% 11%] 7 ~~ Sale 6% Mar.30} 11 Mar. 4 6% Mar. 30] 15% Jan. 12 
7,300 23 ,700|Austin Silver Mines. ._._._.1 Sale \% Sale &%, Sale 4 Mar. 26 Mar. 3 (| Mar, 26 % Jan. 12 
6,000 12,500/Automatic Products Corp. .5 1% Sale 154 ae % Mar. 26] 1% Mar. 4 % Mar, 26| 2% Jan. 12 











Por footnotes see page 53. 















































AGGREGATE SALES 2 PRICES IN MARCH RANGE SINCE JAN. 1 
; - NEW YO 
n Since HANGE Jan. 3 ; 
aber Jan. 1 pat ratte 1938 Mar.1 Mar. 31 Lowest Highest Lowest Highest 
res Shares STOCKS (Continued) — Pa||Bid Ask|| Bia Ask| Bid Ask| Sale Prices Sale Sale Prices 
wnt 00 7,500) Auto ab Mechine com..*|| 7 8 7% Sale 6% Sale 6% Mar. 31} 8% Mar.16/| 6% Mar 31] 8% Mar 16 
1,200 2,700] Avery (B F) Sons Co....---- 5i| 6 8% 7% Sale 4% 4%! 4 Mar.28| 75 Mar. 1 4 Mar 28) 8% Jan. 12 
7 a a s........ 1234 20 | 13, 12% !-55---Miar/30l 13°” ‘Mar30|| 18°* Mar. 30] 13. Mar. 30 
4 prefer: SW. 2 2002 - -F0Joooas cones "7 . 
puie mars OE, ea oo cares Snnne Ose. BS¢) 136. 8 Weonnn ducedeipescen susscall SRME OGM  10t> 296 mie 3 
viation ransport rp. 
‘ é Formerly Cord Corp).---- 1% Sale 5% Sale | 1% Sale | 1% Mar. 26) 134 Mar. 4|| 1% Mar. 26) 2 Jan. 12 
a si 45-990 ‘sel ow Ve po olay eae ad! Soawtwhna 1% mane Bais winreiin 13% Mar. 30} 18 Mar. 15}]/ 1344 Mar 30] 20 Feb. 17 
2,475 7,400] Babcock & Wilcox Co......- *1/ 83 Sale |} 93. Sale | 65% 70 | 63344 Mar. 30) 93 Mar. 1j} 6344 Mar 30} 93 Jan. 11 
Baldwin Locomotive— 
2,900 6,410] 7% preferred__..._..--- 30|| 12 een tse Gale |... chase 11% Mar. 30} 16% Mar. 1j} 1134 Mar 30] 17_ Feb. 21 
21,800 x Purch warr for com_...... 3% Sale 4% Sale 2% Sale 2% Mar. 28} 4% Mar. 1 2% Mar 28] 4% Jan. 16 
5,400 18,600|Baldwin Rubber Co com....1|| 6 7 7% Sale | 4% Sale | 4% Mar. 30) 8% Mar. lj| 4% Mar 28) 9% Jani 15 
3,900 7,700| Bardstown Distillery Inc_..1|| 1 1%] 1% Sale 1 1%| 1 Mar.22) 1% Mar. ij} 1 Mar 22) 1% Jan. 8 
31,400 72,900|Barium Stainless Steel_.--- ij} 2% Sale 2% Sale 1% Sale 1 Mar.29| 2% Mar. 3// 1 Mar 29) 2% Jan. 8 
350 800|Barlow & Seelig Mfg class A_5|| 7 3 10%]} 8% 9%| 7% _ 8%l 7% Mar.30) 8% Mar. 29]) 754 Mar 30/10 Jan. 18 
12,600 48,000|Bath Iron Works Corp..-...- 1 6% Sale 6 Sale 4% Sale 4% Mar. 26] 6% Mar. 4/| 434 Mar 26] 8% Jan. 12 
a ee Baumanao (L) & Co com..._*||----- -----/|----- -----|-<--- 2-<--|-s2-- 5 nnn pala anc enn nm alsa em wale anon cumame 
50 50} 7% ist preferred___.--.. hse an ceed. diac wave 51 Sale | 51 Mar.31] 63% Mar. 5]/ 51 Mar 31] 634% Mar 5 
200 800|Beaunit Mills Inc common.10||__5 6 5% Sale| 2% 5 4 Mar.30/ 5 Mar. 1) 4 Mar 30) 634 Jan. 29 
ia <dd>), $1.50 conv pref..........20|| 14 24 12 +23 7 20 |------ ------|------ ------|]------ ------]------ ----00 
i .700|Beech Aircraft Corp com... 1% Sale 1 12 1% Sale 1% Mar. 28} 1% Mar. 3 1% Mar 28] 2% Jan. 12 

3600 12'500 Bell > se Ain om 16 Sale 11% 14 i Sale ai Mar. 31} 14 Mar. 4 8% Mar 31} 16 Jan. 3 

3,800 11,800|Bellanca Aircraft common.-.i|| 3/4 Sale 4% Sale 2% Sale 2% Mar. 2 4% Mar. lj] 2% Mar 28] 4% Jan. 1l 
310 820|Bell Telep Co of Canada_.100||----- ----- 161% Sale |_.... .---- 156 Mar. 28/164% Mar. 7//156 Mar 28/165 Jan. 8 

70 170|Bell Telep of Pa 64% pf..100 116% 11734}|117% Sale |114% 116 [116 Mar. 29/118 Mar. 3//116 Jan 411934 Feb. 10 
300 400 Benson & Hedges com Sete bes s 4 6 5 7 4% 8% 5% Mar. 12 6 Mar. 15 5% Mar 12 6 Mar 15 
700 . 9 Convertible preferred....*||----; <-----||/----- -----|----- ----- 14% Mar. 29 20 Mar. 8 14% Mar 29 20 Mar 8 

13,000 29,700|Berkey & Gay Furn Co._...- % Sale 1 Sale 5% Sale Mar.30} 1 Mar. 1 % Mar 30) 1% Jan. 12 

6,400 16,100} Purchase warrants.......- % Sale % | 34 Sale Mar. 22) % Mar. 12 4 Mar 22 3 Jan. 12 
100 1,500|Bickford's Inc com_...._.-- *} 10 = 9% 10 9% 9%] 9% Mar. 30) 9% Mar. 14/| 9% Mar 30] 10% Jan. 12 
250 $2.5@ Conv pref....._._.. adca= amae _ ee aes 30 Mar. 16) 30% Mar. 1}} 30 Mar 16] 304% Mar 1 

3,100 ,500|Birdsboro Steel Fdy & Mach *|| 84 Sale 8% 10 65% 7%| 6% Mar.26| 9 Mar. 3]| 63 Mar 26] 9 Mar 3 

19,9601 45, DEER Wh On nsamsea all 63Z Bald"||"-75g Sais”|""83Z Sais] Xx Mar. 30| “77% Mar. 15|| |4% Mar 30] 19% Jan. 94 
¢ ’ Bliss (E W Lee 5 ale e ar ar. ar e 
875 1,400 pus Kiawundite beecuen. 2 eone- ----- Bt! Se Se : pi PRS 11 Mar. 30} 18% Mar. 8]} 11 Mar 30 aise 3 . 12 

8,400 17 ,000| Blue Ridge Corp com..._... 1|| ,1% Sale 1 1%| 1 Sale | 1 Mar.18} 1% Mar. 4/| 1 Mar 18] 1% Jan. 13 

2,100 , $3 opt aoa pee Sena aes | 37 38 37 Sale | 26% 34 | 34% Mar. 25] 37% Mar. 1]| 343% Mar 25] 39% Jan. 17 

7,200 19,500| Blumenthal (S) & Cocom._..*|| 534 Sale 7 7%| 4% Sale | 4% Mar.26| 754 Mar. 3/| 4% Mar 26) 9% Jan. 12 
325 (HC) Gocommon...* 2% .3l] 1 2%] 1 2 1 Mar.25| 1% Mar. 2] 1 Mar 25] 2% Jan. 8 
150 300| 7% Ist preferred_...... 15% 174i] 15 17%| 10% 14%] 10% Mar. 23} 14 Mar. 14/} 10% Mar 23) 16% Jan. 24 
600 1,300|Borne Scrymser Co___._..- 25}| 10 10}4|] 10°‘ Sale | 10 10%] 10 Mar. 1} 11 Mar. 9/1/10 Mar 1/11 Mar 9 

1,700 2,700|Bourjois Inc __...--.------ 34% 4h!| 3% Sale| 3 Sale 3 Mar.31| 33 Mar. lj} 3 Mar 31] 4% Jan. 13 

Bowman Biltmore Hotels— 

2,400 4,600} Common..--_.........-..-- * % Kl, 1% Sale % Sale % Mar. 23) 1% Mar. 5 % Mar 23] 1% Feb. 25 
800 1,850] 7% Ist pref__.......... 100}|----- ----- SEE ED lwccde cb une 9 Mar. 26] 16% Mar. 1 7 Jan 7| 16% Feb. 24 
900 3,300] 2d preferred._.__.....- 100 +4 2 2% 3%| 1% 2%| 2 Mar. 8| 2% Mar. 3// 1% Jan 7| 3 _ Feb. 23 

6,900 13'300|trazilian Te Lt & Pr ord_..*|| 1236 Sale || 1074 11%| 8% Sale | 73¢ Mar.30| 11 Mar. 5|| 7%¢ Mar 30] 12% Jan. 5 

4,500 8,500 Breeze Corp-----......---- 1j| 6 6441] 53% 6 4 Sale | 4 Mar.29| 5% Mar. 7ii} 4 Mar 29) 7% Jan. 12 

3,800 31,700 Brewster Aeronautical._-_.- ij} 4 Sale 4% Sale| 3 3 2% Mar. 30) 4% Mar. 4|| 234 Mar 30) 5% Jan. 14 

25 25 Bridgeport Gas Light Co_..*|| 23. 33 23. 33 | 25 30 | 25% Mar. 22] 2544 Mar. 22]! 2514 Mar. 22) 25% Mar. 22 
6,400 16,600) Bridgeport Machine com... *|, 94 Sale 9% Sale | 5% Sale 5% Mar. 29] 9% Mar. 1}, 5% Mar 29) 10% Jan. 10 
50 630| Preferred___.......-..- Pi. We cakealaccan antiets 81 Mar. 25) 88 Mar.19]} 81. Jan 28| 88 Mar 19 
200 900/Bright Star Elec class B....* 4% % %| % Mar. 8| % Mar. 3 % Feb 3 Jan. 26 

2,800 6,900| Beill Corp class A_...-.-.-- 344 Sale |] 3% Sale’, 21% Sale | 2% Mar.26| 334 Mar. 1), 2% Mar 26, 4% Jan. 11 

3,200 : i a 1% 2 1% 62 % 1 % Mar. 23] 15 Mar. 16 % Mar 23] 2% Jan. 13 
350 1,7 7% preferred__._...... 100]} 22.25 20% 22 |12 30 | 15% Mar. 25] 201% Mar. 11|] 15% Mar 25) 27% Jan 10 

1,200 1,700] Brillo Mfg Co common.-..-.-- “| 73 8|| 8% 9%] 6% Sale | 63 Mar. 31 814 Mar. 17|| 6% Mar 31| 8% Feb. 25 

60 cS ii gas Lp 5 a a ENS EASES” Shots ee raaast ER teammisiety sy 28% Mar. 16] 28% Mar. 16]} 28144 Mar 16] 2844 Mar 16 
British-American Oil Co.— 
300 Coupon stock (bearer)_...*]| 20 20%)| 20 21%| 16% 18 | 185% Mar.29] 19 Mar. 21|| 1854 Mar 29] 21 Jan. § 
asimeel 400] Registered____.____._____*}] 20 20 20 Sil 165 IBM cnok Gekeccckocucs cucepeld Se. 1 were, SE 
British Amer Tobacco, Ltd— 
700 3,900] Amer dep rcts ord bear. £1|| 264 27%|| 2654 27 | 23% Sale | 22% Mar. 29] 23% Mar. 31|| 22% Mar 29] 27 Feb. 25 
ohonun 2 Amer dep rcts ord reg_.__£1|| 2632 27%]|| 2654 27 23 BD Jnnteas acdaculscacths cetees ane fe 14 eae oe 
British Celanese Ltd— 
aieuen: Sie Am dep rcts ord reg__-10s|} 14% 1% uw, 41K M2 DB cdes Bikee ch cckks Sewn cee keene ee 
suite 25|British Col Power class A_.*||----- --<---|/____. ---.-]_-__~ ~----]_____- ~~~ -j______ -.-.--]] 33 Jan 25) 33 Jan. 25 

2,250 7,300|tBrown Co 6% pref___---- 100|| 22 25 26 27 16% Sale | 15% Mar. 18] 26% Mar. 2/| 15% Mar 18] 31 Jan. 10 

5,200 8,900|Brown Fence & Wire com_..1]} 5 Sale 7 Sale 5% Sale 5% Mar.31| 8 Mar.14/] 5 an 31 8 Mar 14 
400 Class A preferred__......- MP SeN@ 9S coda aececlecsce cosce 18 Mar. 14] 18% Mar. 2}} 18 Mar 14] 22 Jan. 8 

1,500 4,800|Brown Forman Distillery...1)} 2% _ 234]; 23; 3 1% 2 1% Mar. 28; 2% Mar. 4|} 1% Mar 28] 3% Jan. 13 

7,400 17,800|Brown Rubber Co. com. _..- +) 3 Sale 4 Sale | 2% Sale 2% Mar. 30) 4% Mar. li] 2% Mar 30} 4% Feb. 23 
100 500/Bruce (E L) Co____-.....--- 5|| 634 9 9 10 6 7 8 Mar.18} 8 Mar.18|| 7% Feb 3] 9 Feb. 28 
650 1,900] Buckeye Pipe Line________ 50|| 39 Sale || 37% 39 | 32 33 | 34% Mar. 30] 3734 Mar. 10]| 344% Mar 30] 39 Jan. 3 

3,900 8,400] Buff Niag & East Pow pref.25|| 2134 22 221% Sale | 1834 Sale 1834 Mar. 31] 2234 Mar. 5]) 183% Mar 31] 22% Mar 5 
700 ,300] $5 Ist preferred__._..... *||----- -----]|____- ----- 0 Sale | 90 Mar. 31| 98% Mar. 10 Mar 31j100% Jan. 4 

14,500 41,900] Bunker Hill & Sullivan..2.50|| 14. Sale || 1314 Sale | 10% Sale | 10 Mar.30| 14° Mar. 2]| 10 Mar 30) 18 Jan. 10 
7 700|Burco Inc common..._--.-- *| 1% 1%) 146 2%] 1 Sale 34 Mar.30} 14 Mar. 5 % Mar.30} 1% Mar. 5 
1 600] Burma Corp. Amer dep rets_.|| 2% _ 3 2% 3 24% 25%] 2% Mar.29| 21% Mar.29]| 2% Mar 29] 3% Jan. 15 

2,600 11,300|Burry Biscuit Corp....12}c|| 2 Sale 25 2%) 2 Sale 13% Mar.30|) 254 Mar. 3]| 13{ Mar 30] 3% Jan. 12 
300 1,000 Cabte Stes Prod Tit B cecsun * % % ¥% % 4, % % Mar. 9 % Mar. 15 &% Jan 31 % Mar 15 

one 400! Am dep rcts pref sh_____£1|| _5 OIG £36 830) 456 (Bibb cc acc Civ ewebbccccdale ecu eS dee 10) 8 >See. 19 
osinne: 900|/Calamba Sugar Estate Co.20}| 19 22 19 22 17 TH ee i ea ee Se a eT i i ae 
275 525|Canadian Car & Fdy vref..25|| 19 21 22 23%] 18 22 19 Mar.18} 23. Mar. 8], 19 Mar 18] 23_ Feb. 23 

1,000 2,400/Can indus Alcohol cl A_... *|| 37 4% 3% 4 2% Sale 2% Mar.18} 3% Mar. 7)| 2% Mar 18} 4% Jan. 8 
400 500} B non-voting_____......- ° +3 4 3% 4 2% Sale 2  Mar.17| 3% Mar.12|| 2° Mar 17| 3% Jan. 26 

17,000 34,100|Canadian Marconi Co....-.- 1}} _1% Sale 1% Sale 1 Sale 6%, Mar.29] 11 Mar. 1 %% Mar 29} 1% Jan. 4 
400 500'Capital City Products..-.-- *// 1044 Sale 9% 10%] 7% Sale 7% Mar. 31] 10% Mar. 3]| 7% Mar 31] 10% Jan. ‘3 

14,300 51,300/Carib Syndicate cor __.-- 25c|} 1% Sale 1% Sale % Sale % Mar. 29} 1% Mar. 2 % Jan 27| 1% Jan. 10 

ain 100|Carman & Coconv A stk....*|| 1444 21 a a. a ee on See ee Re Se eS 
200 OO GnNS ng vnc cccccconese +) 3% 3 3% 4%] 2 3%| 3% Mar. 23} 3% Mar. 23|| 3% Feb 11] 3% Jan. 4 
900 2,000|Carnation Co common._... *}) 19 2034|| 20 22 18 Sale | 18 Mar. 30 21% Mar. 11]} 18 Mar 30] 21% Mar 11 

9,500 20,500|Carnegie Metals Co com....1|| 1% Sale 1% Sale u”, Sale ‘6 Mar. 23] 1% Mar. 1 54 Mar 23} 154 Jan. 10 

150 400|Carolina P & L $7 pref-_.---- Clases counail..c< «o--- 65% Sale | 65% Mar. 31] 75% Mar. 2|| 6514 Mar 31] 85 Jan. 18 
50 120] $6 preferred__......-...--. *}|----- ----- es ee Bn one! Mar. 29} 78 Mar. 23/] 60 far 29} 80 Jan. 4 

35,600 80,200|Carrier Corp common. -.---- *|| 2844 Sale || 2834 Sale | 184% Sale | 18% Mar. 31}; 29% Mar. 2/| 18% Mar 31] 32 Jan 19 

3,600 7 ,000|Carter (J W) Cocommon....1}| .64% Sale 5 54} 45 5 45% Mar. 26] 5% Mar. 7|| 4% Mar 26| 6% Jan, 

3,700 6,100|Casco Products__.........- *j]/ 11 Sale |} 10% 11%] 7 10 6% Mar. 29] 10% Mar. 5|]| 6% Mar 29] 15% Jan. 21 

50 150|Castle (A M) & Co__......- 10|| 17 23 22 25 | 14 16%| 19% Mar. 25} 1934 Mar. 25 1932 Mar 25} 25 Jan. 8 

13,500 26,400|Catalin Corp of Amer_...._. 1} 2% 24] 2% Sale| 2 Sale|] 2 ar.29| 2% Mar. 1|} 2 Mar 29] 3% Jan. 17 

Celanese Corp of Amer— 
125 725| 7% test partic pref_..... iene asain . TS Fe eee 63% Mar. 28} 70 Mar. 1/j| 63% Mar 28) 82 Jan. 14 
800 4,100|Celluloid Corp com_....-.- 15]]) 4 Gee Be. | SIGE. 2nd e. cones 3 Mar. 22) 4% Mar. 2!| 3 Mar 22) 41% Feb. 26 
370 510] ist preferred__..........- | eee  . & "Sg Saiphigpes ogee 61 Mar. 2) 66 Mar.10]| 61 Mar 24) 69 Jan, 12 
300 600] $7 div preferred__...._.-_- *llee--> -2n-- 22% Sale| 15 Sale | 14. Mar. 26) 22% Mar. 1!| 14 Mar 26) 23% Feb. 26 

4,800 6,900/Cent Hudson G & E com....*}| 1044 13 12% Sale | 11 Sale | 10% Mar. 31] 1254 Mar. 11|| 10% Mar 31] 12% Mar 1] 
100 140/Cent Maine Pow 7% pref_.100}|--.-- -----|/_-_.. -----]--_.. ----- 72% Mar. 29] 79 Mar. Qj] 72% Mar 29] 84 Feb. 38 
440 1,090|Cent N Y Pow 5% pref_...100|/| 89 8934|| 85 Sale | 76 Sale | 76 Mar.31| 853% Mar. 9]| 76 Mar 31/90 Jan. 7 

2,500 6,500|Cent Ohio Steel Prod_..._- 1|| 6% Sale 7% 8%] 5% Sale 5% Mar.31| 7 Mar.15]} 5% Mar 31] 8% Jan. 12 
225 700|Gent Pow & Lt 1% pret-..100 78 #880 76% 7934 64 Sale | 64 Mar.31| 77 Mar. 4/| 64 Mar 31| 77% Jan. 24 

Cent & Southwest Util— 

15,700 22,400} Common.._............ 50c]} 1% 2%i| 1 1%| 1% Sale 1 Mar. 26) 15% Mar. 3/} 1 Mar 26] 2% Jan. 8 

24,400 63,800|Central States Elec com-..-1 % Sale 5% % Sale 1% Mar. 30 Mar. 2 Y% Mar 30 Jan, 12 
270 . 7% preferred__..___.... 100}; 13 Sale |} 12 14 6 Sale 6 Mar. 31] 12% Mar 3 6 Mar 31/15 Jan. 14 
850 3,175| 6% pref without warr_..100|| 534 Sale 5% 6%] 3% 4 3 Mar.265 6 M 3i} 3 Mar 26) 6% Jan. 12 

pe 2: 150 nv pre aes llU 13% rf 9%) 4 ye See en: Babe 9 Jan 21) 9 Jan. 21 
325 425) Conv pref opt ser 1929_.100|| 4 8 5 7%| 3 Sale| 3 Mar.29| 5 Mar.i11|} 3 .-Mar 29) 7% Feb. 21 

4,800 10,900] Centrifugal Pipe Corp.._..- * 3% Sale 3% Sale 3% Sale 3% Mar. 26] 3% Mar. 10 3% Mar 26 Jan. 5 

Chamberlin Metal Weather 

1,100 9.100 BRR Gi nwenieccdhe thecd 5 534 6% 74 7%| 5% Sale 5% Mar. 26] 7% Mar. 5i| 5% Mar 26) 8 Jan. 18 
700 1,100/Charis Corp com......___- 10 7% Sale 7 8 5 Sale 5 Mar.31] 7% Mar. 7 5 Mar 31) 7% Feb. 21 

eecee- SOO Chescy-uerell Core CM... Aldcaees sostdlivacce codecleccce copedlocccce shaccabetuda séwecsl 2006aaR 36) 21 ° Jan, 12 



































For footnotes see page 53. 
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3 I Si CURB EXCHANGE jane 8 
n d : 
March Jon. 3 ae Mar.1 Mar. 31 Lowest Highest Lowest Highest 
Shares hares Continued) ar Bid Ask} Bid Ask| Sale Prices Sale Prices Sale Prices 
650 . 1,100 Chaiekeae BM Joncexe * £00 102 106 110 9914 Sale | 97 Mar.30)/110 Mar. 7/| 97 Mar.30}110 Mar 
4,000 8,750|Chicago Flexible Shaft Co..5|| 40 Sale 7 Sale | 49% Sale | 46% Mar.26| 57 Mar. 1/|/ 40 Jan. 3) 57 Feb. ‘ob 
1,800 3,800|Chicago Rivet & Machine...4||} 9 Sale 7% 8%| 5% Sale 5% Mar.30| 8% Mar. 2/| 5% Mar.30| 9% Jan. 12 
1,300 5,100|Chief Consol Mining Co-.--1 % % % % % Ke Mar. 29 5 Mar. 8 3% Mar. 29 Jan. 10 
2,175 6,225|Childs Co preforred.....- 100] 28 31 36% 38 | 2035 Sale | 203g Mar. 31] 3744 Mar. 2|| 2034 Mar. 31| 39 Feb. 24 
, ‘ common.....- * 1 1% Sale 1 Sale 1 Mar. 23] 134 Mar. 1 Mar. 23} 2 . 3 
2 |‘ -— ot of $018 1 sk°* Sauc 23, Sale | 2134 Mar-30| 3444 Mar. 2 als Mar. 30] 40% Feb. 23 
900 2,400] P "A hlORE SIRE Py 3 4 2% 2%) 1% 2 2 Mar.28} 2% Mar. 3 Mar. 28} 3% Jan. 8 
rio] 100) rearee Bocce oH a8 8, Bosc ete [23 25 | 29. Mar fo] a0 Me: Ul go Mar 80) aby Bob: ap 
00 3,1 ._* Sale 4 Sale ar. ar. ‘eb. ‘eb. 
1,250 3150) Ciclee Serv Ps & Le $¢ pref-.2)/ 33 9° || 66 Sale | 30 45 | 4234 Mar.19| 68 Mar. 2||29 Feb. 8| 72 Feb. 23 
,600 22,000/City Auto Stamping Co. ...- *1|° 4% Sale 5% Sale 4 Sale Mar. 24} 514 Mar. 1|| 4 =Mar.24} 6 Jan. bY 
500 1,100|City & Suburban Homes...10]/_____ __._-||----- -----]----- ----- 2% Mar.18} 3% Mar. 4|| 2% Mar.18} 3% Feb. 
13008 on 'tan Clark Controller Co......-.- Al] 167 Fa 18% 13 IP gb 7s 16 rey 3s 1¢ | ey se ss Mar. ig 20 qua. iu 
’ ¢ Claude Neon Lights com. -_. 1 e 8 a ° an an. 
400 400|Clayton & Lambert Mfg Co.*||_____ ..._-|]----- -----]----- ----- 2% Mar. 26) 4 Mar.11]| 244 Mar.26} 4 Mar.11 
1,200 2,650|Cleveland Elec Ilium com...*|| 30% 36 35% Sale | 32. 34 | 32. Mar. 26) 35% Mar. 1|| 30% Feb. 8] 3544 Mar. 1 
2.500 9,800|Cleveland Tractor com... -.- ° ref, Sais’ 5% 6 3% Sale 3% Mar.29| 5144 Mar. 4 4% Mar.29| 6% Feb. 23 
100 700|Clinchfield Coal com-..-- 100}} 3 3S%KIl 2% 3%] 1% _2 2% Mar.26| 2% Mar. 26|} 2% Mar.26| 3% Jan. 10 
- 6,000 10,900|Ciub Aluminum Utensilcom *|| 1 1%i} 1% 1%] 1% Sale| 1 Mar.30) 1% Mar. 3)) 1 Mar.30) 13% Jan. 8 
100 750|\Cockshutt Plow Co Ltd_...*||__._. _.._-_||----- -----]----- ----- 7 Mar.18} 7 Mar.18/} 7 Mar.18}10 Jan. 8 
200 700|Cohn & Rosenberger com._.*}/__.___ ....-||----- -----|----- ----- 6 Mar.26| 64 Mar.26/} 6 Jan. 7| 6% Jan. 29 
19,000 35,900|Colon Development Co Ltd_..|| 2% Sale 3% Sale 1% Sale 134 Mar.30| 35% Mar. 1j| 1% Mar.30| 3% Jan. 1 
1,800 7,300] 6% convertible preferred£1 3H Sale 3% 4%| 3% Sale 3% Mar. 28} 3% Mar.17|| 3% Mar.28| 4% Feb. 9 
9,300 20.700 lo Fuel & Iron warr..-||} 5 Sale 5% Sale 3% Sale 3% Mar. 26| 54 Mar. 2)| 3% Mar. 26| 7% Jan. 12 
3,000 7,300 eee Pocone Fire saoons Seeese 56 =Sale 58 60 45 Sale | 45 Mar.30} 59 Mar.15||} 45 Mar.30] 61 #£=Feb. 23 
jum as & Elec Corp— 
375 1,100] 5% Conv preferred_-___. Sk 26 2e acta GUESS Ge fences 4-255 48 Mar.30| 55% Mar. 1|| 48 Mar.30] 60 Jan. 4 
35,600 71,300 Columbia ou & Gos com.—--1 4 Sale 4 Sale | 2% Sale | 2% Mar. 30 - lj} 2% Mar.30|) 4% Jan. 7 
monwea Corp— 
ead las ig 7 low. 5 Sale | gs Salo | 6 Salg| =8 Mar-17| Mar. ail Si¥eb. i] So 3an, ie 
> , wealt Distribut..1 4 ep. . 
425 2,175 Community © & b tet peet..° So Se cbbewivese scldelowens Hoake 16 Mar. 29) 24% Mar. 4/| 16 Mar. 29} 28 Jan. 18 
mun Db vice 
1,000 3,200 Cn ede aed ee SOc  Bcct ks SS ees nesde 18% Mar. 79 22% Mar. 7]| 18% Mar. 30] 22% Mar. 7 
700 3,600 Cananeaiey Wow fesv a { % % 4% Wy 4% &% Mar. 1 &% ar. 15 % Mar. 14 1 Jan. 14 
po Shoe Machinery— 
1,700 3,500] Vtcext to 1946_........_. 12 13 14% Sale | 11 Sale | 11 Mar.30}] 14% Mar. i1|| 11 Mar.30} 15 Feb. 26 
2,200 7,.700|Consolidated Biscuit Co....1 3% guio® 4 Sale 3% Sale 3% Mar 29) 4% Mar. 9j} 3% Jan. 3 a3 Feb. 17 
400 174,700|Consol Mines..._... 5|| 4% Sale 5% Sale | 3% Sale | 344 Mar.30) 5% Mar. 1|]j 3% Mar. 30) 6% Jan. 12 
3,300 :900|Con Gas E abo & 4 Balt com. ‘|| 64 68 63 Sale | 55 Sale | 55 Mar.31} 63% Mar.10/} 55 Mar.31| 70 Jan. 17 
180 550| 5% preferred A__._..._. ee Poot ee oe ks CAA) ae Gated 114% Mar. 2|114% Mar. 2)|11344 Jan. 17|115 Jan. 19 
1,900 7,900/Consol Gas ell com ob 38 sg” 1 % Sale 1, Sale % 34 5% Mar.18|) %. Mar. 3 54 Mar.18} 1 Jan. § 
1,100 5,050 Consol Min & Smeit Ltd....5|| 54 57 6034 62 | 464% 4844| 50}4 Mar. 29) 61 Mar. 4/) 504 Mar. 29] 64% Jan. 15 
3,900 7,.400|Cone Retail Stores Inccom 1|| 3 3 3 3%] 2% Sale 2% Mar. 25} 3% Mar. 3|| 2% Mar. 25) 3% Jan. 15 
10 310| 8% preferred__......... 100|| 81% Pt) 7” 75 Sale | 75 Mar.31| 75 Mar.31|| 75 Mar.31] 81% Jan. 4 
1,100 2,800|Conso! Royalty Oil___.. _. 10 1 17 1% 1%) 1% 1%) 1% Mar.30} 1% Mar. 5 1% Mar. 30 1% Jan. 7 
11,900 26.400|Consol Steel Corp common_-*|| 3% Sale 4 | ee ee 2% Mar. 30) 4% Mar. 2/} 2% Mar.30} 5% Jan. 12 
250 675|\Coat'lG & E7% oe peek, - -100 75 80 74% Sale | 65 70 72 Mar. 23| 74% Mar. 1]j 72 Mar. 23} 80 Jan. 29 
300 800|Continental Oil of Mexico__ % 3% % 4% Sale \% Mar. 24 44 Mar. 24 44 Mar. 24 % Jan. 
3,200 12,400 Cont Roll & Steel Fdy com-_- : 6% Sale 6% _7%| 4% Sale | 434 Mar. 23) 6% Mar.11] 434 Mar. 23} 8% Jan. 19 
600 Sonlceck Paint & Vecnn Gan ell 3"” “107” $1, 898.l--g5z --75z| _85¢ Mac.26| 934 Mar. all 654 Marios] 936 Jan. 12 
nt arnish Co..-_* 10 8 4 ar. ar. ar. an. 
90 a wow Bese LE nOc:: Fy Sen ee 53 Mar.30!' 54% Mar.14/| 53 Mar. 30} 54% Mar. 14 
7,500 19,600|Cooper Bessemer Corpcom._*|} 6% Sale 7% Sale 4% Sale 44% Mar. 28) 7% Mar. 1 4% Mar. 28} 9% J 17 
* 400 600] $3 prior gecteseed. Be * . eaee sire tee neeke aunaw 14 Mar. 29) 16% Mar. 8]] 14. Mar. 29 178 Feb. 18 
2,000 6,600|\Copper Range Co... ____. el} 43 Sale 6 64| 4% Sale 43% Mar.29| 514 Mar.18]} 4% Mar. 29) 7% Jan. 1 
200 1 :000/Copperweld Steel com..... 10}; 19 22 18 20%} 15 17 19 Mar. 22} 19% Mar. 2}} 19 Mar. 22} 22% Jan. 1 
ord BC as) s Name chaniged to Aviajtion & hing 3 ortation Corp 
2,800 7,200 one cen & Reynolds.... ..- 1l| 2% Sale 2% 2%] 2 Sale 1% Mar. 2 2% Mar. —_ 1% Mar. 29] 3% Jan. 12 
100 600 v pref A..... .....*|| 60 70 62 70 50 65 55 Mar.29| 55 Mar.29]| 55 Mar.29| 72 Jan. 11 
31,300 53,800|Cosden Petroleum com__._- 1 1 2 1% Sale 1 Sale Mar.25} 2 Mar. 1 1 Mar.25) 2% Jan. 10 
-200 3,600] 5% preferred............ 50|} 11 13%4}} 10 114] «(5 6 5% Mar. 29] 1044 Mar. 4|]} 5% Mar. 29} 13% Jan. 10 
Courtaulds Ltd_.........- £) 
sara inees Co By oo pe og eee et Set Se a an men Ka SS Se ee ee 
Cramp (Wm) & Sons Ship & 
300 1,600} Engine Bidg Corp_____- 100 3% % % 1 a6 5 % Mar. 26 5% Mar. 12 4 Mar. 26} 1% Feb. 14 
24,800 79,600|Creole Petroleum com _____- $|| 23% Sale || 25% Sale | 17% Sale | 1744 Mar. 31) 25%4 Mar. 2)| 1739 Mar. 31] 2734 Jan. 12 
7,600 16,700|Crocker Wheeler Elec Mfg..*|| 6% Sale 6% 6%) 4% Sale 3% Mar. 28) 6% Mar. 3]| 3% Mar.28| 8% Jan. 11 
15,300 28,600/Croft (The) Brewing Co_-.._1 K% 3% % i, Sale % Mar. 31 14 Mar. 7 % Mar. 31 % Jan. 10 
100 2,300|Crowley Milner & Cocom...*|| 3 3% 3% 3%! 3 3%| 3 Mar.23} 3 =Mar.23|| 3 Jan. 6' 5 Jan. 15 
5,700 7'500|Crown Cent Petrol (Md)....5|, 434 4%], 444 Sale, 3% Sale | 3% Mar.18] 414 Mar. 1], 314 Mar.18, 5 Jan. 12 
e 1,400 2.100|/Crown Cork Internat ci A. *|| 9% 11 10 11 7% 8%! 8% Mar. 30} 10% Mar.11|} 8% Mar. 30! 10% Feb. 21 
.500 19,600/Crown Drug common. ...25c 1% Sale 1% Sale 1% Sale 1 Mar. 26) 15% Mar. 5 1 Mar. 26; 1% Jan. 12 
150 225| Preferred............... Ue a ante 16 Mar.16) 16 Mar.16j} 16 Mar.16) 18 Feb. 15 
awe 1 .7Oprcueees co ee Comm cam... 9) 1 Bale Pai nnnk cceccle ence ceceninwcuse Hecwesiesetes Unoced 44 Jan. 18, 1% Feb. 26 
eutnttnns Oe, pe es i cead cébeoubenge <epseleescca. eelbneeeneed ast 7 Jan. 25) 10% Jan. 28 
700 1,800|Cuban Tobacco com yvtc...*||) 3% 4% 3 4 2% $.3%| 2% Mar.30}| 2% Mar.10}]} 2% Mar. 30 % Jan. 7 
a 200 300|Cuneo Presscom ______- *1| 26% 32 26% 35 25 27 26% Mar. Mar. 26]| 2634 Mar. 28] 29% Jan. 26 
100 350| 6%% preferred__..._... “ spaaedhs Saat Fe ie ha cS See SS Gare 105 Mar. 17|106 Mar.17||102 Jan. 8/106 Mar.17 
eamitlind Se ee Ce ee adkde annesludake apapctha are aemenmaiiedamins ae 9% Feb. 8| 10 Feb. 8 
95,800 178,100|/Cusi Mexicana Mining__-__50c yy, Sale ly Sale ly, Sale \%, Mar. 1 ly, Mar. 1 \% Jan. 3 ¥% Jan. 3 
2,700 8,900|Darby Petrol Corp......... 5 7 Sale 7% 8 6% Sale 5% Mar.31| 7% Mar. 16 5% Mar.31| 8% Jan. 6 
2 700|Davennort Hosiery ________- ° 9% 12%]) 12% 15%) 9% 14 12% Mar. 24) 13% Mar. 3]/ 11 Jan. 28] 13% Mar. 3 
» 2,600 10,000 oo pubeer DE naehwon * 7% 8%!| 10% Sale 5% Sale 5% Mar.31} 10% Mar. 1 5% Mar. 31] 10% Jan. 21 
350 CF eS aay Pe a 35]; 16 20 21% Sale | 18% 19%] 20. Mar. 25] 2144 Mar. ij/ 18 Jan. 12/ 22 Feb. 23 
1,500 2,900 elas eames Inc common.-.1 6 7 6 Sale 3% 4 3% Mar.25) 6 Mar. 1 3% Mar. 25) 7% Jan. 17 
20 30|Dennison Mtge 7% pref. ...100 EP ES TRA ae Fe ek es ee 25 Mar.14) 30 Mar.19}]| 25 Mar.14} 40 Jan. 28 
6,300 13,700|Derby O11 & Ref com_______ 3 3%i| 3 Sale 2 Sale 2 Mar.25| 3 Mar. lj} 2 Mar.25) 3% Jan. 7 
50 "250| $4 cum preferred________- Sates Sas uD Ree: pt 45% Mar. 29] 54 Mar. 4]| 4544 Mar.29] 58 Feb. 17 
700 2,400|Detroit Gasket & Mfg Co...1 8 9% 8% 10 6% Sale 6% Mar.3i} 8% Mar. 10 6% Mar.31] 9} Jan. 19 
600 1 "300 6% preferred w w....... 20}; 13 14 12% Sale 8% 10%] 10% Mar. 25} 13% Mar. 8j| 10% Mar.25} 14 Jan. 
7,200 20,200) Detroit Gray Iron Fdry com 1 1 1% 1% Sale 1% Sale 1% Mar.29| 1% Mar. 1 1% Mar.29} 2 Jan. 12 
1,100 3,600|Detroit Mich Stove Co..___- 1)} 2% Sale 2% 3 2 Sale 2 Mar. 26) 34 mar. 11 2 Mar. 26} 3% Jan. 1l 
2.600 6,400] Detroit Paper Products.....3 2% Sale 3% Sale 1% Sale 1% Mar. 30} 3% Mar. 1 1% Mar. 30| 3% Jan. 12 
,000 12,900|Detroit Steel Products....- 15% Sale 21 22%| 13% 15 14 Mar. 30} 20% Mar. 16}]] 14 Mar.30] 22 Feb. 28 
- 12 '325|Otamond Shoe 2 tet locsae anaek 14% Mar. 30} 15% Mar. 23]/ 14 Feb. 3/16 Jan. 18 
5,725 5,925 ener es ye sei 5 9 9% 9 9%) 3 Sale 3 Mar.29| 4% Mar. 19 3 Mar.29} 9 Jan. 8 
stillers —- 
200 400} Am dep rcts ord reg__.-_- £1]| 26% 27% || 243% 253%] 22% 223%4| 22% ‘ar. 23) 244% Mar. 7 22% Mar, 23 at | Feb. 28 
1,400 6,800|Divco-Twin Truck Co com..1|| 3 3 3 3%] 2% %2/| 2% Mar.30) 3% Mar. Zzij 2% Mar.30| 3% Jan. 18 
400 800|Dobeckmun Co common...- 10 12 10% 11%] 7 10 9% Mar.17| 104% Mar. 8|| 9% Mar.17| 13 Jan. 24 
2.700 4,100|Dominion Steel & Coal B..25|| 15 Sale 14 14%] 9% 9%] 95 Mar.30) 13% Mar. 3 9% Mar. 30] 15% Jan. 4 
énaaa 20 ae eo es Cre eee en, cuedaleance eucedlecconn sneetelselbhe Brak Ge) aml, -Ol OF (eee - Se 
as (W L) Shoe Co— 
75 25,150 mre preferred_.......... 100}} 15% 16%]| 17 a SR Ee eee 12 Mar.17| 15 Mar.14/} 12 Mar.17| 17 Feb. 21 
190 "280 Draper Corp.............-- nT. wat ode aitiandis ainda 47 Sale | 47 Mar.31] 58 Marc.14]} 47 Mar.31] 63 Jan. 22 
800 1,800 Detar Minevis Ge commana. - 38 14 18 18 20 11% 12%] 11% Mar. 28) 17 ar. 11}} 1134 Mar. 28} 20% Jan. 15 
50 50 preferred ...........100}/..... -...- SR ARR ae et 08 Mar. 1/110 Mar. 41/108 Mar. 1]110 Mar, 4 
: > 5,800 8,800|Dubilier Cond Corp ae 1% 1% 2 Sale 1 Sale 1 Mar.26; 2 Mar. 1 1 Mar.26| 2 Feb. 28 
800 2,800|Ouke Powe: Co... ......1 64 Sale || 61 Sale | 52 59 54 Mar.29) 61 Mar. 1]| 54 =Mar.29| 65 Jan. 3 
100 300|Durham Hosiery cl B com -_. 1% % 2 ‘8 34 5% Mar. 23 3 Mar. 23 Jan. 27 Mar, 23 
3,900 8,000|/Duro-Test Corp common...1|| 6% Sale 6% 6%] 4% Sale 3% Mar.30} 6% Mar. 2}; 3% Mar.30| 6% Jan q 
2'500 8,600|Ouval Texas Sulphur... .__- “ll 7% Sale || 834 9%| 6% 7%| 736 Mar.29| 9% Mar. 8|| 734 Mar.29| 9% Feb. 
23,800 78,500|Eagle Picher Lead Co..... 8% Sale |} 11 Sale 7% Sale 7 Mar. 29 11% Mar. lj} 7 Mar. 29} 13% Jan. 12 
4,500 9,700|tastern Gas & Fuel Ba seenk 2% Sale 2% 3%] 2 Sale Mar. 29} 2% Mar. 2i/ 2 Mar.29) 3% Jan. 11 
2,100 4,750| 6% preferred.......... 27 ~=—Sale || 28 291%] 20% Sale | 20% Mar.31| 29. Mar. 3]) 20% Mar.31! 31 Jan. 1 
625 1,975 443% preferred... 49 50%} 49% 50 43% Sale -Aar. 29) 50 Mar. 2}| 43 Mar.29 51 Jan. 1 
325 1,025|Kastern fatlesbie Iron — 3 ON Selle D6 8 10%| 6% Sale 6% Mar.31] 8 Mar.18]} 6% Mar.31} 11 Jan. 






































For footnotes see page 53. 
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AGGREGATE SALES PRICES IN MARCH RANGE SINCE JAN. 1 7, 
ORE* Price _ — — 
Since , . 
March Jan. 1 CURB EXCHANGE Te Mar.1 Mar. 31 | Lowest Highest Lowest Highest 
es Shares ‘Constn: Par Bid Ask| Bid Ask} Sale Prices Sale Prices Sale Prices Sale Prices 
3, 100 8,500 A tt ny eng A! Bt 4k 1% 1% % Sale % Mar. 30) 1% Mar. 5 % Mar. 30) 1% Jan. 8 
2,400] $7 preferred series A...--- " TM et 14 Mar. 29] 20% Mar. 5]| 14 Mar. 29] 26 Jan. 18 
1, rt 2:950| $6 preferred cortes B....... ea Pee i3°~ Saie"| 13. Mar. 30] 1934 Mar. 7|| 13. Mar.30| 24 Jan. 18 
4/200 12,000] gasy Washing Mach class B_*|| 374 Sale 3% 4 2% Sale 2% Mar.31| 3% Mar.15|]| 2% Mar.31| 4% Jan. 18 
*600 850 Economy Groc Stores a Ne Pe eae 13 Sale 13 Mar. 17 13 Mar. 17 13 Jan. 26 14 Jan. 19 
2,100 2,700|Rdisoo Bros Stores ......-- a\|"ii3z 12%4|| 12°" 1334] 10% Sale | 10% Mar. 31) 12% Mar. 2/| 10% Mar.31| 14. Feb. 14 
7,100 13,300] ister Electric com__...---. ii} 1 1%]] 1% _1%| 1_, Sale 34 Mar. 30} 1% Mar. 2 34 Mar. 30) 1% Jan. 13 
188,600 454,000|Blectric Bond & Share_....- 5|| 9% Sale 7% Sale 4% Sale 4% Mar.31} 8 Mar. 1|| 4% Mar.31] 10% Jan. 12 - 
4,400 17,400] $6 preferred .........---- *ll 55 583{|| 56. Sale | 4235 Sale | 42) Mar. 30) 56 Mar. 1j| 42 Mar.30) 58 Jan. 4 . 
ia 4,500] $5 preferred_..---------- *| 4814 51 47% 50 | 36 Sale | 36 Mar.30| 50 Mar. 3|/ 36 Mar. 30) 55% Jan. 14 
14,200 29 ,000| Rlectric Power Associates...1|| 3 4y4|| 3% Sale 2% Sale 2 Mar.30} 3% Mar. 1|} 2 Mar.30) 4 Jan. 13 
799 1) 330 oA ee et OF Oe 3% $ 34 524 5% Sale 13% Mar. 31 29 1 a. i 15 Mar. 3) 35 of 14 
d ectr Ww t fA_..* 29 ale | 15% Sale 4° Mar. ar 4 Mar. an. 
2.000/ 117700 electric Pow & Ls ee, a6 2 Y Bus | 2 336 24 Mar. 20) 3% Mar. 4i) 244 Mar- 29) “5x4 Jan. 1h 
; é ectri 1 com. ale ale J +93 8 ar. an. 
425 2,420 me Conv pret with wart sore. ir 7 $705 70" 73. |40 67%| 68 Mar.23| 70 Mar. 2!| 68 Feb. 11] 75%4 Jan. 5 
Electric Shovel Coal Co— 
100 ae ES ee NR Sr 4 Mar.17| 5% Mar. 8/| 4 Mar.17| 6 Jan. 14 
200 300| pieetoonr thts Gere comez ill ii7 i677|| 10% "12. | 10-7 “i2°| 10 Mar. 30] 10% Mar: 29]| 10 Mar. 30| 13, Jan. 31 
4,100 9,700 Electrol Inc v t c_.....-...-- 1 1% 1% 1% 1 1% Sale ar. 29 1% Mar 9 1 Jan. 26 1% Feb. 19 
225 3,325)B19in National Watch Co..15||___- ___/ | WDE GEER A cnen concn 19% Mar. 11|z722% Mar. 1|| 19% Mar.11| 24 Jan. 13 4 
350 1,450 Empire Dist Elec 6% pref_100|| 37 35 4934 50%| 28 40 | 503 Mar. 2) 52 Mar. 4/) 31% Jan. 10) 52 Mar 4 . 
1,100 6,375 |gmpire G & F 7% pref....100|| 30 36 || 44. Sale | 28 3234] 3534 Mar.19) 45 Mar. 3/| 28° Jan. 27| 50 Feb. 19 
700 2:700 forred 100|| 32 38%] 45% 48% 3514| 33° Mar. 26| 46% Mar. 2|| 32 Jan. 26| 52 Feb. 21 
So] 1890) 6 Breterredeooonnooo— welll] ah Sake | $e 98 | 28, ar 99 A aes ede 2) 48 Be 
"SPs 0 “4, ° . ep. ‘eb. 
1353] Allene Row See gatiSeall-aiz aus iogg anc] “SH SNe | 1808 Mae 3] TOM Mae 72) OB Mae 3 fg Bah 28 
A 5 Qi i 4% 4 ale 4 . . 4 ar. eb. 
ats) GfHBleRi Gerson io] SQ OM ie) 2 Be | Oe ae | ee a 
, ’ Sin id dhireneuie i ale ale ar 4 ar. an. 
200 ae wong 26% 19 26%] 2254 Mar. 30] 26 15|| 225 Mar. 30| 31 Jan. 8 
1,000 9,000 ae SES) RR, Be li, Mar. 3% Mar. 17 \% Mar. 7 Jan. 11 
11,500 38,500 %% %| % Sale 4% Mar. 11 % Mar. 2 4% Mar. 11 i Jan. 8 
3,9 7 9%| 4 Sale 4 Mar.31| 7% Mar. 2/|} 4 Mar.31/ 11% Jan. 7 - . 
11,600 38,000 1354 Sale 8% Sale 8 Mar. 30} 12% Mar. 2/| 8 Mar.30} 13% Jan. 10 
5,500 10,100) Fairchild Aviation com-.--- Y 2% 3%| 2% Sale| 2 Mar.26) 3% Mar. 4/| 2 = Mar.26) 3% Jan. 4 
3,000 } Falstaff Brewing_-_-.-.----- 1 4 374 7% 7%| 6% Sale 6% Mar. 28) 8% Mar. 4/| 6% Mar.28) 8% Mar 4 
600 Fanny Farmer Candy com.-1)/ 20 21 20% 20%) 16% Sale | 16% Mar. 31} 18% Mar. 16)| 1634 Mar. 31) 20% Jan. 26 
700 2,700] tansteel Metallurgical Corp*|| 5 5%||} 44% 5 4 4%) 4 Mar.30| 5% Mar.16|| 4 Mar.30} 6% Jan. 17 
4,200 5,200/ Fedders Mfg Co common....5|| 6% 714|| 6% 7 4% Sale | 4% Mar.30| 634 Mar. 3/| 4% Mar.30) 8% Jan. 8 
antpice 10|Fed Compress & W'’house..25||__. ___“_||----- -----|----- -----|------.<---=-|------,<-----|| 32 Jam. 31) 32 Jan. 31 
3,300 8,900] Ferro Enamel Corp com.-..1|| 2014 2114|| 21_, Sale | 15 Sale | 15 Mar. 29 3136 Mar. 4!/ 15 Mar. 29) 23 Jan. 18 
600 Fiat Amer dep rcts ; 14% 16%] 11% Sale | 11% Mar. 29] 1454 Mar. 10|| 1144 Mar. 29] 145 Mar 10 
4,400 12,700] Fidelio Brewery___..--- % % \% Sale 4% Mar. 12 % Mar. 9 \y% Jan. 3 y%, Jan. 12 
602) 1,162 Fire Assoc of Phila 56% 58 | 40 Sale | 40 Mar.31| 55% Mar. 2]| 4 Mar. 31] 60% Jan. 15 
15,900 Fisk Rubber Corp common..1 7 Sale | 4% Sale | 4% Mar.31| 7 Mar. 1|| 4% Mar.31 Jan. 15 ‘ 
375 ee eM ee eek Ct elacn ee nae 48% Mar. 29} 63% Mar. 4]| 4844 Mar. 29] 634% Mar 4 
2.000 11:080| ttorida Power & Li $7 pret.» 36° 39%| 28} Bole’| 26, Mar. 25) 40, Mar. 2|| 26. Mar. 28) 41% Jan. 14 
’ Ford Motor of Canada cl A... - g Sale ar. “% Mar. ar 8 an. 
275 1,375 B. 2 18 18%} 15% Sale | 15 ar.24) 16 Mar.18]/ 15 Mar. 24\71~3% Feb. 24 
Ford Motor Co, L 
12,970 24,270] Amer dep gy reg £1 53 5\% Sale 4% Sale 45 Mar.17| 5% Mar. lj} 45 Mar.17|) 5% Jan. 13 
200 '300| Ford of France Am dep ects. 7 af 1% 2 1% 2%] 1% Mar.18) 1% Mar.14)' 1% Mar.18) 2° Jan. 26 
Fox (Peter) Brewing Co.---5)| 6 7% 8 7% 8 7% Mar.28| 8 Mar.24), 75, Jan. 25) 8 Mar 24 
1,800 3,600| Franklin Rayon Corp com..1|| 37 4\% 4% Sale 2% 3 3 Mar.29| 4% Mar. 1 3 Mar.29| § Jan. 17 
a, Grain & Maltin 
1,100} = 1,600) Common_-_._.....------ ih 6% 7TKil 7% 8%, 6% _7 6% Mar. 30, 734 Mar. 4/| 6% Mar.30| 84% Jan. 17 
850 2,350] Conv aol kaa) aa pes is 14% Sale || 15% 16%] 14% Sale | 14% Mar.31/ 15% Mar. 3// 14% Jan. 16% Jan. 18 
1,200 2,300] rruehauf Trailer Co__.....-1 8 9% 8 8%| 5% Sale 55 Mar.30} 8 Mar. 5 5% Mar.30] 11 Jan. 18 + P 
400 400] Fuller (Geo A) Co com-_----- e+ Sane wis eee 6 8 64 Mar. 7 Mar. 7|| 6% Mar 7 Mar. 7 
50 $3 conv preferred. -_-_.---- . Sere | See 10 17 18 Mar. 8| 18 Mar. 8] 18 Mar. 8) 18 Mar. 8 
200 200] $4 Conv pref_.....------- ., eae tiga, | OSE aries 24 32 28 Mar. 7} 30% Mar. 16|]] 28 Mar. 7| 30% Mar. 16 
snc 130] Gamewell Co $6 conv pref--- Stet ot eG jacwaleonea cpeselonccse pooeeel=seeee seseentl G6. seis 1a OT ais. Se 
400 600] Gatineau So ou ous.-~ 2 “Sy gyi] 9 10 7% Sale 7% Mar.3l} 8% Mar. 29]} 7% Mar.3l| 9% Jan 
esnson 70| 5% preferred_..........100]| 7534 Sale ||----- -----|----- -----|------.----=-|---=---.-----z|| 75% Jan. 3} 80% Feb. 21 
6,000 10,300] General Alloys Co_-__.__-.--- ° 1 2 2 2%) 1% Sale 1% Mar.28} 2 Mar. 2 14% Mar. 28) 24 Jan. 10 
General Elec Co of Great Brit 
1,900 2,700 eee are gs 18% 19%]| 18 185] 17. Sale | 16% Mar.18) 18 Mar. 4/| 16% Mar. 18) 19% Jan. 19 
2,700 9 200 sen Fireproofing com-.__. *11 11% Sale 14 +=Sale 9% Sale 9 Mar. 30) 14. Mar. 1 9 Mar.30) 14 Mar 1 
2,300 3,600|\Gen Investment Co com._.-1 1 Sale % %| __ % Sale % Mar. 4 Y%s Mar. 7 3% Mar. 4 %Jan 3 
100 100) $6 Preferred ed dilshetanighaapeoad *1| 48 ~3=«65 48 65 | 45 65 | 50 Mar.29) 50 Mar. 29!| 50 Mar. 29) 50 Mar 29 
100 10,800} Warrants___............-- 139 A 132 “ie 132 “ie 132 Mar. 26 132 Mar. 26 13. Jan. § ig2 Jan. 5 
ocaes- 50 Gen Gaekaon hae chk pref. 100 Se ges» SSeS PO ee ee ree -'| 65 Feb. 4) 70 Jan. 13 
60 170 General Pub Serv $6 pref_..* tee Eee 30 Sale 30 Mar. 29) 41 Mar. 3)| 30 Mar.29) 47 Jan. 14 a 
100] 4.408 Goneral Raven A cegeen-nsol" 1138 150 A aalo"| $ che] ASE MERE: ag) wB3f Mae: gl) ASE Mar: of] 1% an: 
’ General Telephone Co on” 12 4 Sale ale Ye Lar 4 Nar. ar.« 14 Jan 
200 "200 $3 conv Nitta i 50 44 50 35 40 Mar. 30 Mar. 16 0 , Mar. 30} 44 Mar 16 
Gen Tire & Rubber— 
200 208 6% preferred A. ....---- a ae 77 Sale | 77_ Mar.31) 85. Mar.18)| 77. Mar.31) 88 Jan 12 
100 00|Gen Water Gas & Eleccom.-1]| 45% 8 4% 5%| 5% Mar.15| 5% Mar.15|| 5% Jan. 19] 5% Mar 15 
500 200 $3 preferred___....------- *| 98 32 27% 30%} 25% 30 26% Mar. 22) 2844 Mar. 7|| 26% Mar. 22) 284% Mar 7 nN 
800 2,125| Georgia Power $6 pref .__._-_- ele a ae 60% Sale 0 ar. 30 Mar. 3!}| 60 Mar.30| 76 Jan. 4 
1,400 2: 200 Gilbert (A C) Co com.__..-. *1|° "6% Sale 5% 4% 54%] 4% Mar.25) 64 Mar. 9|| 4% Mar.25) 6% Jan. 10 
50 SS OS Ee 1 881% 43% Sale | 34 43%] 38 Mar.22| 39° Mar. 1|/ 38 Mar. 22) 41 Fen. 17 
nee mates 300 a “eae 7%\| 5% SS eee Feb. 26, 6% Jan. 28 
13,700 se ,400|Glen Alden Coal Co______. . 5% 5% Sale 4% Sale 4% Mar.3l] 6 Mar. 2 4% Mar.31| 65 Jan. 14 
550 1,750|Godchaux Sugars class A__-*|| 27 2814|| 35 41 26 Sale | 26 Mar.31| 35 Mar. 4/| 26 Mar.31) 35° Jan. 27 
,600 $2 ee *| 12 15 15 17 10 Sale | 10 Mar.31} 17 Mar. 7|/ 10 Mar. 31| 17% Feb. 23 < ' 
130] $7 preferred_.......-..--- a ie Bee ee Eee 90 Mar.22} 91 Mar. 2|| 90 Mar. 22/ 93 Jan. 27 
7,200 23 ,600| Goldfield Consol Mines_..-- ” Lhe Sp Sas ¥% Sale \% Mar. 19 % Mar. 12 \% Jan. 4 % Jan. 17 
400 2,200|Gorham Inc class Acom....*|/|/ 2% 3 2 2%| 2 2%| 2 Mar.18;) 2. Mar. 18 Feb. 8) 2% Feb. 1 
350) 900 arta vite Sa pele *1| 19% Sale 18% 18%| 15% 16%] 16% Mar. 29) 1844 Mar. 2/| 16% Feb. 1]/ 19% Jan. 3 
= am Mf¢ Co— 
1,000 1,600 t c agreement extended_*|| 17 20 19 Sale | 14% Sale | 13% Mar. 28) 19 Mar. 1|} 13% Mar. 28) 20% Jan. 5 
24,000 88 ‘200 mst National Films Inc--1 % Sale Sale 5%, Sale Yq Mar. 26 % Mar. 9 4% Mar. 26) 1% Jan. 6 
600 2,000|Grand Rapids Varnish Corp*|| 8 8 8%| 5% Sale 5 Mar.31| 73% Mar.17|| 5% Mar.3l| 9% Jan. 7 
3,100 12'600|Gray Tel Pay Station com..16]| 4% 5% Sale 4% Sale 3% ar. 30) 5% Mar. I \ Mar.30| 6% Jan. 12 
1,275|Gt Atl & Pac Tea Ist pref_100//119}¢ 120%|/123 125 |119% Sale 119% Mar. 30/124 Mar. 17//119% Feb. 7/124% Feb. 28 
1,105 6:480| Non-votingcommon stock */| 46. Sale || 46 Sale Sale Mar. 29} 473% Mar. 4!| : Mar. 29] 49% Jan. 15 
1,600 3,100|Great Northern Paper Co_-25// 3014 324 28 25 7 | 26% Mar. 23} 29% Mar. 5/| 26% Mar. 23] 33° Jan. 13 
4,200 10, 200|Greenfield Tap & Die com... 5% 6% 6%] 4% Sale 4% Mar. 30 % 9|| 4% Mar.30) 734 Feb. 23 e 4 
roecery tores pa 
1,700 4,000} Common..-........----- cl] 2% 3%) 2% 3 1% Sale % Mar. 29} 2% Mar. 4 % Mar.29} 3 Jan. 8 
600 1,800] Guardian Investors common 1 \% 5 4 Sale 4% Mar 3 Mar. 1 % Feb. 8 % Jan. 12 
33,500 42'300|Gulf Oil Corp.....-------- 25|| 371% Sale || 40% Sale | 33 Sale | 33 Mar. 31) 40% Mar. 1|} 33° Mar.31) 42% Feb. 21 
30 50/Gulf States Util $6 pref_...-* et gs enane eeawolescae enves 84 Mar. 3} 88 Mar. 9// 81 Jan. 5) 88 Mar 9 
100 380] $5.50 preferred.........-- eee  ,, eheeniwecce enpée 80 Mar. 3} 80 Mar. 3/]| 72 Feb. 17/ 80 Jan. 15 
eutesal |" desnuda Gypsum Lime & Alabastine.*|| 5 7 6% 9 3 7. Junccden mpuibiedcibe < Saenedkacoun saksethidcedea caednc 
2,000 4,700]Hall (C M) Lamp Co.-..---- *\| 2% Sale 2% 3%] 1% Sale 1% Mar. 28} 2% Mar. 9 % Mar. 28} 3% Jan. 11 
1,400 ,000]Haloid Co. -_.-..-.---..--- 5 34 10% 11%) 9 12 9 Mar. 28} 114% Mar. 8]| 9 Mar. 28 134 Jan. 17 
75 Hartford Electric Light... .25|| 52. 56 || 56. 60. | 48% 58 Mar. 9| 58%4 Mar. 8|| 58 Jan. 11| 58% Mar. 8 
4,800 10,800|Hartford Rayon com vtec -1]}| 1% Sale 1% 1% 1% Sale 1% Mar. 26] 1% Mar. 8} 1% Mar.26) 1% Jan. 12 
1,600 »700|/#iartman Tobaccocom.no par|| 1 1% ae 3% Sale 3% Mar. 22 % Mar. 2 3% Mar. 22} 1% Jan. 10 « * 
3,300 5,900)/Harvard Brewing Co___.--- 1 1 1% % Sale % Sale __% Mar. 28} 1 Mar. 1 3% Mar. 28} 1 Jan. 11 
1,300 2,700|Hat Corp of Am ci B com.-..1 4% 4% 4% 4%) 3 4 3% Mar.12}| 4% Mar. 2 3% Mar.12! 6 Jan. 18 
2,800 6,500|Hazeltine Corp... ---_-- *1| 14% 15%]] 15% 16%] 13% Sale | 13% Mar. 29) 1644 Mar. 2)| 13% Mar 29] 16% Feb. 26 
3,700 14 900 Hearn Dept Stores common_5|| 6 4 5% 6 4% Sale 4% Mar. 29| 5% Mar. 2|| 4% Mar.29) 9 Jan. 11 
400 6% preferred_.......---- 50|] 28 34 26% 34 | 20 29%| 30. Mar. 30 Mar. 7/| 30. Jan. 10) 30 Jan. 10 
16,200 44 S00 Hecla Mining Co__._.--- - 25c}} 8% Sale Si Sale | 6% Sale | 6% Mar.30| 9 Mar.21|| 6% Mar. 30) 10% Jan. 11 
600 50)/Helena Rubenstein Inc-..--- 1] 3% Sil 35 4 2% Sale 23% Mar. 23} 35% Mar. 8|| 2% Mar.23| 7 Jan. 8 
100 ' &. ~~ ) eee *| 6 8 64% 8 5 6 6% Mar. 6% Mar. 8]| 6% Mar. 8| 7% Jan. 27 
300 500/Heller (W E) & Cocommon..2|| 6 7M%i| 5% 8 5% Sale 54% Mar.19| 5% Mar. 25|| 5% Mar.19| 6% Feb. 8 
250 750| 7% cum pref w w......-- Se See. 3 Ete apewelnocee edness 18 Mar.17}| 20 Mar.11/} 18 Mar. 17| 20% Feb. 23 
1,100 2,700|Hewitt Rubber Corp com...5|| 6% 7 7% Sale 5% 7 6 Mar.30} 8 Mar. 4|| 6 Mar.30) 8 Jan. 7 
1,100 1,525|Heyden Chemical Co 10}| 3344 37 35 39 | 27 Sale | 27. Mar.31} 37. Mar. 7;| 27. Mar. 31| 373% Feb. 28 
550 '550|Hires (Chas E) Co class A...*||___.- _._--||----- ----- 41% Sale | 40 Mar.21| 42 Mar.15|| 40 Mar. 21] 42 ar. 15 r 
1,500 2,400}Hoe (R) & Coclass A_.....- 10} 8% 11%)}| 9 114} 5% Sale 5% Mar. 29} 9% Mar. 8|| 5% Mar. 29] 12% Jan. 10 
7,500 30,800] Hollinger Consol G M___.-. 611 12% 13%|| 13% 14 11% Sale | 114% Mar. 18)713% Mar. 3/| 114 Mar. 18) 14% Jan. 28 
+ 






































For footnotes see page 53. 
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~ AGGREGATE SALES| PRICES IN MARCH RANGE SINCE JAN. 1 
- NEW YORE az fries, 
Mirch my 4 "i anes 1938 Mar. 1 | Mar. 31 Lowest Highest Lowest Highest 
ontinus Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
300 Snare 00 canoes te op ER ag Big an aS 15%] 9% Sale 9% Mar. 31} 12% Mar. 25]| 9% Mar.31/ 14% Feb. 23 
100 100 Holt ce) & Go cince A oe an . 5% Y 5% 9 5% =O 54% Mar. 7| 534 Mar. 7|| 5% Mar. 7| 5% Mar. 7 
senenel i wean ormel (Geo com...*//..... -----|]----- -----|--=--; ---->]------ ------|------ ------]]------_-+---=+]-------:---- 
‘orn common 3 EG ls sind open ee eet hee ven Feb 4 Feb. 1 
~""700 4,025 = pape np te : 238) Sale 93" Sale 2918 Sale 223% Mar. 31| 2434 Mar. 7|| 21% Jan. 27] 243, Mar. 7 
140 [EE Lc nanukiiccnn= +naneltbees <bhaslocges conus 100° Mar. 12/100% Mar. 18]} 9834 Jan. 4/1001 Mar. 18 
600 1,200|/Hubbell (Harvey) Inc....-.- 5 9% 11% 9% 10%) 63% 8%] 8 Mar.29/ 10 Mar. 8 8 Mar.29}/ 11 Jan. 14 
“ ae Oebe |.Wok. Sct 23 Mar. 25) 2854 Mar. 1]| 22% Jan. 3] 2834 Feb. 25 
30.900  107.700|Hud Bay Min & Smeit_.....°|| 2274 Gale || 22 sale | 56" Sale| 56 Mar.3i 8332 Mar. il| 36°* Mar. 3i| 70" Feb. 38 
6,300 12,300 Hummol-Ress Bibeo Corp...§ 13 18% at 1338 $ ~ 2% Mar. 29| 5% Mar. 7|} 21% Mar.29| 6% Jan. 10 
cose «<anie ussman-Ligonier Co--.--- 3 _...- -----| 4 Mar. 24] ~~ Mar. -3||" "i Mar. 24|""" Jan. “3 
350 200|ttuylter’s of Del com.—---5.4} 7s Sale | 7% i2l--35; -"63¢| 454 Mar.28| 7°° Mar. 7|| 434 Mar.2s| 73% Feb. 24 
50| 7% pref unstamped....100|| 6% 12 7; & B56 BE be ngstnigecsnsl-<neeeae tin 7% Jan. 8 7% Jan. 
~~" 500 00 Hydro-Elec Securcom..--. *|| 4% Sale 4% 5 3 4 3. Mar.29| 3% Mar. 26]] 3 Mar.29| 5% Jan. 19 
7,300 11,700|Hygrade Food Prod.. -..-.-5|| 1% Sale |} 1% 2 134 _ 154) 134 Mar. 23) 1% Mar. 2) 134 Mar. 23| 2% Jan. 10 
,350 Se Hygrade Sylvania Corp-.--.- Dt scad teeontoess« «¢eu— 19% Sale 19% Mar. 31] 24% Mar. 2/| 19% Mar.31] 33% Jan. 15 
37 2 2 Mar.29| 3% Mar. 2i| 2 Mar.29}) 4% Jan. 12 
3350 13'700 i profe sae Betas Seong ° 1408 gale 1334 188 it 134 12 Mar. 29) 17% Mar.15j]| 12 Mar. 29 1958 Mar. 15 
r 4,1 8:7 Div arrear ctfs..-------. 5% 6 5% Sale | 3% Sale | 334 Mar.29| 5% Mar.15!| 334 Mar.29] 6 Jan. 12 
1;200 3:050|Ulinois Zinc Co....--------*|] 10. 12 9% 10%] 6 Sale | 5% Mar.31| 9% Mar. 3|| 5% Mar. 31 1334 Jan. 12 
siete 50 Uluminating Shares Go A---* 4834 Sale }]----- -----]----- -----|------ ------|------ =----- 4814 Jan. 3] 49% Feb. 3 
mente Cam Seve s40 7% Feb. 16] 8% Jan. 26 
enpaue 600] Am dep rcts ord reg...--£1)/----- ae ee ee eee eee pret 34 Feb. % Jan. 
1 Sal 15 Mar.31| 19% Mar. 4]/] 15 Mar.31] 19% Mar. 4 
13,700 33.109 wo eens oe ° 13% 13% 19% 80% 133% 15% 16 Mar. 30} 1 ‘s Mar. 9]/ 16 Mar.30 13” Mar. 19 
1,400 3'500| Imperial Tobacco Co of Can_5|| 13% 13 14% 14%] 13% 13%] 13% Mar. 18) 14% Mar. 11}/ 1344 Mar. 18} 14% Feb. 25 
"330 2'230|Imp Tob of Gt Brit & Irel_.21|| 37% 38 || 35% 3654] 3234 3314] 32. Mar. 29] 3254 Mar. 21|/ 32. Mar. 29) 37% Jan. 21 
1,400 3:600|Indiana Pipe Line ~710]] 7 7%\|| 8% Sale| 6% Sale | 634 Mar. 28} 8% Mar. 65% Jan. 28} 8% Mar. 1 
1/360 1/480] Indiana Serv Corp 6% pid 100||.-... -...-||--.-. -----|----- ----- 10 Mar.29} 16 Mar.16]/} 10 Feb. 5/16 Mar. 16 
"510 630 % aR sche a SEA. cbs au 14% Mar. 16 Mar.15]) 11 Feb. 21] 16 Mar.15 
" 50 225 oad eee © Shoe Sears Be -- 580 86% ----- 86% 88 76 82 Mar. 24) 84 Mar.2 84 Mar. 24] 88% Jan. 21 
gt ees 3 3 1% Mar.18| 1} Mar.18|| 1% Mar.18] 11% Jan. 27 
190 1 000 B ~ F a ones oa i sale it is 7 ii is Mar. 18 14 Mar 11% Mar.18} 154 Feb. 24 
"400|{ndustrial Finance v t ¢----1 % 1 “606MM OC Mar.11| _% Mar. 10 % Mar.11| 4% Mar. 10 
35) BaD ced caer necea aes BA” BR Gia Bs | 4834 Bag | dag Mae dHl odoc Mat | hac Abe oll ofA IE af 
ar. , an. 
$.600 11.000 A$ t. page: is 30 9% re ie 17% 163 Mar. 24| 19. Mar. 10]| 16% Mar. 24| 22° Jan. 15 
1;400 2:700|Internat Holding & Invest_*|| 134 13 1% Sale a, 1°. Mar. 21} 13% Mar. 1° Mar.2i1| 1% Jan. 12 
4,800 10,800] Int $3.50 pref..50|| 16. Sale || 16° Sale | 8% Sale | 8% Mar. 31 16 #4 Mar. 4|| 8% Mar.31| 17%.Jan. 19 
"300 "700| “*A"* stock pur warrants..-|/....- --... | QS Se eet OR Mar. 25 Mar. 25 \ Feb. 17 4 Feb. 24 
50 50|Internat Metal Indus cl A_-.*|j_____ _____|]_____ ___-- 6% Sale 6% Mar.31| 7 Mar.17}| 63% Mar.31/ 7 Mar.17 
15,500 48,400] {nternat Paper & Pow warr..|| 214 Sale 2% Sale 1\ Sale 1% Mar. 26) 234 Mar. . 1144 Mar. 26} 3% Jan. 12 
21:300 49:800|tnternat Petroleumcom... *|| 2814 Sale || 30% Sale | 23. Sale | 23° Mar.31| 3134 Mar. 4|| 23. Mar.31} 31% Mar. 4 
‘ 200 "300 stered *| 28 29 30% 31%] 22% 2334! 3034 Mar.10) 31 Mar 29% Jan. 5| 31 Mar. 9 
1,300 9,000 “er com.. “158 2% 3% 4 2% Sale 2% Mar.31| 35% Mar.14|| 2% Mar.31| 4% Feb. 25 
tern adio Corp.. Sal 5 Mar.3l1| 7% Mar. 1 5 Mar.31| 8% Jan. 10 
6.000 17.300 cerry oe Dag ede as a? 56 7 Sy i" % 3% Mar. 25 3 Mar. 25 Yy%Jan. 5 3 Feb. 1 
1,500 2,300|tmternat Util class A.....-- *|| 7 10 75 8%| 6 Sale 6 Mar. 30 7% Mar. 16]} 6 Mar.30| 9 Jan. 6 
6.400 :200] Clase 1 Sale % 060] Sale \% Mar. 25 4 Mar. 2) % Mar.25| 1 Jan. 12 
1,400 2,300] $1.75 preferred_.........- |, 8 10 9%) 8_ Sale 8 Mar.25| 8% Mar. 4) 8 Mar.25) 9% Jan. 26 
300 500] $3.50 prior preferred__.... *i| 264% 30 27% 28%) 24% 27 2614 Mar. 25) 28% Mar. 2/] 25% Feb. 28% Mar. 2 
200 4,600] New warrants__..........- ctiiiie bE Re a SERS wed nas eget 332 Mar. 14 332 Mar. 14 9 Feb. 4 Jan. 5 
8,700 17,200|/International Vitamin. .---.- 1}i} 3% Sale 3% 3%, 2% Sale 2% Mar.29, 334 Mar.14/] 25% Mar.29, 4 Jan. it 
a 2, 6.20 sassostate Home Bente com.t 2338 oo 4 4\%| 3% Sale 3% Mar. 26| 4 war. 7| ont ar. 26 24 zn. " 
aan 1,370 Sotneutate Power Wt aset....° see- -e-e-||___.- ---.-].--.- ---.-| 2% Mar.30| 43{ Mar. 7|] 2% Mar.30| 6% Jan. 12 
8,600 11:700|Investors Royalty Co......-. 1 Sale % 4% 3% YJ 1% Mar. 14 +) Mar. 24 % Jan. 18 an. 
1/800 3,500}Iron Fireman Mfg com vt c ial 1288 14%}} 14 14%] 1156 Sale | 115, Mar. 31] 15% Mar. 21] 1154 Mar.31] 15% Jan. 17 
3:300 10,000)Irving Air Chute com.... .. 1 e |} 103% 11%] 7% Sale 7% Mar. 29} 10% Mar. 2|| 7% Mar. 29] 12% Jan. 17 
1,400 4,400|Tealian Superpower cl A-....* s% % +4 56 % Sale 3% Mar. 31 ly Mar. 11 3% Mar. 31 &% Jan. 17 
, 4,100) Jacobs (F L) Co............ 1 5 Sale 6 Sale 334 Sale 334 Mar.31| 6% Mar. 2 3% Mar.31] 7% Jan. 11 
13 600 33°900 Jeannette Glass Go.---7---* 1% 334 2% 1% 2 15% Mar. 29 334 Mar. 13} 15% Mar. 29) 3 an. 12 
175 225| 534% preferred.....--- CRE ae eS 56% Sale | 564 Mar.31| 66 Mar. 5]| 56% Mar.31| 66 Jan. 18 
120 340] 6% preferred.........-. A eee ee ee 65 Sale | 65 Mar.31) 72 Mar. 2/| 65 Mar.31| 73 Jan. 17 
130 320] 7% preferred_.....-.--- cna meen ee 2 77. Mar.16| 83. Mar. 5]| 77. Mar.16) 85 Jan. 5& 
2,500 6,900) Jonas & Naumburg Corp.2.50 2% 3 2% 5g 1% Sale 15% Mar.25| 2% Mar. 5 1% Mar.25| 3 Jan. 11 
3,100 15,500] Jones & Laughlin com.__..106]| 3234 Sale || 34 Sale | 21 Sale | 21 Mar.31| 34 Mar. lj} 21 Mar.31}] 43% Jan. 10 
. apd Te ie Ce aon” “meen kere = onhr-f--ne --<~- 107 Maar. 15;108)6 Mar. 26/007 tem. 120006 Maar. 36 
eoe--- - woeee nr wm won|) oe eH Hl ee ne ne em men crete rer tT 4 vi . 
Fi alien eececacsactl 88 adc 8h) 8 RE MAA TR MRE ay gM) Ug 
é ’ m Rad ‘Tube & Lamp cl a- ar. 4 } 4 
900 1,700] Kingsbury Breweries com_.-1 y 1 % iu] % #+1%| =«& Mar. 7 Mar.26|| % Feb. 9| 1 Jan. 4 
240 410| 7% preferred eeries B...100|| 26 33 || 36 Sale | 28% 284 Mar. 26| 42 Mar. 15|| 2844 Mar. 26] 42 Mar. 15 
» 100 200| 5% preferred series D..-100|| 18 33 25 214%4| 22°. Mar. 26] 30 Mar. 7|| 22 Mar. 26] 30 Jan. 18 
21,550 53 ,950/ Kingston Products-_........ tii 2% Sale 2% Sale 13% Sale 134 Mar. 25) 25% Mar. 1 134 Mar. 25) 3% Jan. 1 
2,7 14,900| Kirby Petruleum........... 1i} 3% Sale 4% Sale 3% Sale 4% Mar.31| 4% Mar. 7 3% Jan. 3] 5 Feb. 14 
3,300 6,400) Kirkiand Lake G M Ltd__-_-- 1 ig 1% 1y% 1% a, td 1, Mar. 29} 1% Mar. 11 ¢ Mar.29} 1% Jan. 24 
200 600) Klein (D Emil) Cocommon._-*j] 15 15%}| 15 17%| 14% 17% 1432 Mar. 22} 15 Mar. 11]] 14% Mar. 22] 15% Jan. 8 
IS] guiness cms Rotor in] Sa Baal! S368) 3th Sle | 288) Mar Si] 8 Mar Sal Bu MAE 3] BP BEE 9p 
400 ¢ Knott Corp com__-.. ......- 1 253 ale | z ar ar x ar. ‘ 
re 0t—tCPEQfn 200 anashar ae Inc com...* $34 24% A he 24% 616 26% Besa apa Leu! Merge 2 RR 1034 Jan. 20] 12% Feb. 23 
400 — a ae 5 Sale | 95 Mar.31/102 Mar. 15]| 95 Mar. 31/1023 Jan. 13 
200 600/Kress (S H) & Co spec pf_.10 i 1358 12 13 1134 12%] 12% Mar. 14] 12% Mar. 14/] 11% Feb. 3] 12% Feb. 10 
3,000 5,600] Kreuger Brewing Co... ..-.- ] 7 7% Sale 5% Sale 5% Mar.3l1] 7% Mar. 4 554 Mar.31] 11 Jan. 17 
30 70|Lackawanna RR N J....-. Ss ei aes Se Sees 39 Mar.21} 43. Mar.17|| 39 Mar.21} 46 Feb. 15 
26,700 132,800|Lake Shore Mines Ltd --1]] 52% Sale 5554 Sale | 49% Sale | 4544 Mar. 17} 55% Mar. lj] 454% Mar.17| 58% Feb. 1 
9,400 17,700|Lakey Foundry & Machine.1 36 Sale 2% Sale 1% Sale 154 Mar. 28} 2% Mar. 1 154 Mar. 28} 3% Jan. 12 
20 60|Lane Bryant 7% pref....- 10@|| 87 98 77 95 52 80 65 Mar.25| 70 Mar.18]] 65 Mar. 25] 85% Jan. 14 
1,400/Lefcourt Realty com....... 1 % 1% %%4 % 3% Mar. 25 % Mar. 17 3% Jan. 17] 1% Feb. 23 
3, Preferred _____.......-.-- *1) 12 Sale 12% 14%} 13 Sale 12% Mar. 2} 13 Mar. 15}]} 12% Feb. 3] 13% Jan. 15 
67 ,600|/Lehigh Coal & Nav.......-- ° 3% Sale 4% Sale 3% Sale 314 Mar.30| 5 Mar.15]/} 3% Mar.30} 5 Feb. 10 
, 48.900|Leonurd Oil ¢_.28 % Sale % Sale % Sale % Mar. 26| % Mar. 1 3% Mar. 26 Jan. 8 
4,500)Le Tourneau (R G) Inc ul 16 16%4}| 15 16%} 12% 14 13. Mar. 30) 17% Mar.10]] 13. Mar. 30} 17% Mar. 10 
394/Line Material Co.........-- _ Sere: |” Sg Spee PAE 19% Mar. 1| 20} Mar. 4]/ 19 Jan. 26) 20% Jan 28 
76,100)Liom Ot} Refining. --_....--.- #1] 18% Sale |] 22% Sale |z16% Sale | 15% Mar. 28) 2354 Mar. 3]] 155 Mar. 28) 25% Jan. 1 
1,900/Lipton (Thos J) class A....-. 1} 10 Sale 13 14%] 10% 13 11% Mar. 30} 13% Mar. 8|/ 10% Jan. 3)/ 14 eb. 14 
400] 6% preferred..........- 25}; 16 25 20 Seee BB hei ok ee ctendls <a see 2344 Jan. 27| 25 Jan. 18 
5,000/Lit Brothers com. .........- 1 1% 1% 13% 2%] 1% Sale 1 Mar. 28} 1% Mar.12}/} 1 Mar.28| 2% Jan. 12 
100|Loblaw Groceterias class A.*/]_..__. _.___]/_____ _____]____- __--- 19 Mar. 19} 21 17}, 19 Mar.19] 21 Mar.17 
3,800/Lucke Steel Chain Co...... 511 8% 8 9% 10%] 8_ Sale 7% Mar. 28| 95 Mar. 17 Hs Mar. 28} 10% Jan. 10 
131,900|Lockheed Aircraft ........- ti} 9344 Sale 8% Sale | 534 Sale | 55 Mar.29) 9 Mar. li} 5% Mar. 29] 10% Jan. 1 
35,000|/Lone Star Gas__._...------ *l| 7% Sale 8 8%| 65% Sale 6% Mar.31| 8% Mar. 3]] 6% Mar.31) 9% Jan. § 
25,600|Long Island Light com..-.-_- *| 1% Sale 1% 1%| #1% Sale 1 Mar.30) 1% Mar. 7 1 Mar.30| 1% Jan. 
| ° 1,150] 7% preferred__......... ee}]| 36 Sale 38 41 32 Sale | 314% Mar.31| 40 Mar. 5j] 31% Mar.31| 42 Jan. 5& 
2,300 Hed Preferred series B _.100|| 30 35 33% 35 26 30 2734 Mar. 25) 34 Mar. 4 2736 Mar. 25] 34% Jan. 
3,500]Loudon Packing Co com....* 1 2% 2 2 1% Sale 15 Mar.31] 2 Mar.14 1% Mar.31} 2% Jan. 1 
60,200|Louisiana Land & Expicom.1|| 8% Sale 9 Sale 632 Sale 6% Mar.30| 9% Mar. lj} 6% Mar.30] 9% Jan. 1 
2,300/Lucky Tiger Combination. 10 Me % 4 \% Sale 16 Mar. 25 54 Mar. 15 % Mar. 25 Jan. 1 
3,350]/Lynch Corp com..........- 5}| 35 37% || 34° ~Sale | 24 Sale | 24 Mar.31| 36 Mar. 3|| 24 Mar.31} 38 Jan. 10 
7,800] Majestic Radio & Tel Corp..1 1 1 1 Sal Sale 54 Mar. 23} 1 Mar. 1 5% Mar.23] 1% Jan. 12 
1,108 Mandel Stores Corp com....1]| 2 Bi 25% "316 13 3%| 2 Mar.25) 25 Mar. 16} a Mar. 25 3s a3. @ 
conv preferred........ Dinshee beet cned ccunulncnoe ébedeloeno on. seetnely Saueeleedn cee eb. 'e 
600|Mapes Cons Mfg Co._------- e118 2034|] 19 2014) 17. Sale | 17 Mar. 31] 193 Mar. 14]] 17 Mar. 31] 19% Mar. 14 
* 
+ 
For feetnotes see page 53 
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nae ee : ee rine RANGE SINCE JAN. 1 
AGGREGATE | Price 
NEW YORE : hest 
aoe Since CURB EXCHANGE ry Mar. 1 Mar. 31 Lowest Highest Lowest Hig 
—— = Par||Bid  Ask\\Bid +-«sAsk|Bid = Ask| Sale Prices | Sale Prices || Sale Prices | Sale Prices 
Shares Shares STOCKS ioonege 4 tag 7% Jan. 6| 7% Jan. '6 
ee ee ae dep cer!| 6% . 7)5|| 8% 726] 86 o7i)-i5--> Mar. 30| 24" “Mar. ij] 18° Mar. 30] 24 Mar. 1 
-""355 ieee 20 / Sale|] 24, gale | 17% gis 1304 Mar. 29| 6% Mar. Il] ‘33¢ Mar 29] 714 Jan. J 
10) tileaemmtes cel Bel 36 aR) 18 Se HER ERE NE a 
5200] ‘11,100 | Massey Harrie Go common._* 12 454] 1534 “Ye? | 1158 Sate | 113 Mar: 31| 155¢ Mar. 8|| 1134 Mar’ 31| 1654 Jan. 
750 1 enor dndl an A ea Be cs 47 Feb. 3) 474 Jan. it 
oad SF ag en ereneread WM an sosan nnn sll M7, Bt A. | 474. aeto’l ig Mar 38) 334 Baas, iil "13 Mac. al “3 jan. } 
10400] _29/400|Mewititams Dredging com---| 1094 Sale || 1134 i1y4| 8” Sale | 754 Mar. 20] 18 Mar. 3]) 734 Mar. 20 107% Jan: 1g 
, : a 9 : % Mar. 1\} 3% Mar. 31 . 
1,825 2,425| Mead Johnson & Co com....* 5 Sale 4% Sale 3% Sale 3% Mar.3l1| 4% 231 55 Jan. 17 
“ 6,800) vemphis Nat Gas com .....- - Bc tiiercn: Eprotedl pasa Metecabanamel 45 Mar.23| 45 Mar. 23]; 45 Mar 
5.500 75 Memphis P & L $7 pref aceeee = “1644 18%) 16” ~19%| 14° «17: *(|:«18%4 Mar. 26} 1534 Mar. 11]} 1344 Mar. 26] 19 Jan. 20 
200 isis lane cpmene>daaacnlaeesranane 4 | 2% 3 | 8 Mar. 20! 3% Mar. 2|| 3 Mar. 29] 4% Jan 10 
900 1.799 Merchants & Slits class — 3% Sale 23% Sale |_...- gece a ser. se ser. 21 a os ots: jan. 21 
> artic pref ececcnesoecesess [lee ses eee aie ° > P . 
600 18,400|merrite Chapman & Scott. az wi... 30% Sale | 3034 Mar. 31| 44 <li! Buds  <~adaee | Baal 3 
500 850] 64% A pref....-- = wai, Senne aaleteiass i Ryapisiecttas ie ee Mar. 30 Jan. 7 
500 os 409 a nee be Laen ill" "lz Bale i Sale 5 Sale : eer al 152 Mar 16 Jan. si 1 ze. 16 
6 1,900 Metal: pTexttie Goro comn_ 250 1m Sy TR 28 Mar. 29) 29% Mar. 9j| 28 Mar. 29) 2934 Feb. 
” 7" wnrundaoas Edison Co ; a Sees We SR oe Mar. 7\|" ~~ 3% Mar, ~7|" "8% Jan. “36 
oes eee eg ge apm | a Alaa 14) % 1M Marios] i Mar. 7 Mar. 25 Jan. 10 
200 800|Mexico-Oh Sek 1 & Sale 34 % Sale a 4% Mar. 1 2% Mar.31| 5% Jan. 14 
9,900 29,100|Michigan Bumper ro apg i|| 4°. Sale 4% Sale | 2% Sale | 2% Mar. 31 Mar.17|| 5% Mar.30| 8% Jan. 12 
1400 73300 Mick Steel Tabe aa oe 8 8% TH] P68 gate] O68 Mar.31| °8$ Mar. 7|| -% Mar. 31 Feb. 24 
’ sacrsy tg: a. - , . 
3°00 14,700/Michigan Sugar com...--- ill 352 sulla” 5 3x7 9 3% Mar.18| 4° Mar.1i]| 3%¢ Jan. 21| 5 Fe 
200 ferred -- —--.--------- % Mar.31| 4 Jan. 
Middle States Petroleum— 1% Mar.31| 2% Mar. , 1% 
2.700] 14,000) "Gage A rox sruszcee---n-| 295 3y5ll 254 5.276] 174 Salo | 136 Margi] aye ar a] 136 Maroy] 4 fees 
, ass B vot trust ctfs..... 
gers 0 aoe +] 4 4%|]| 7 9%] 3% 4%] 4% Mar.29] 7 Mar. 3]| 4 Jam. 14/10 Feb. . 
350 aol Week Pubdwok <i Mar. 31|z144% Mar. 
Midiand Steel Product 16 9% Sale | 954 Mar. 31|z14% Mar. 17|| 9% . alg 
1,600 2 lea certo SY maree--n-3i 738 B38 tea FB sl ges SAIS 68% Mar. solve Mar’ oal| °? Mar. 26] “1% Jan. 11 
275 625 SE en mn = 1% Sale tf 1 y 1 Mar. 26; 1 jo ia] 68 Mar.31| 8%¢ Mar. 14 
400 500 Mid-West aeemeee owen 6 7%i| 7% Sale| 6% Sale | 6% Mar.31| 8 Mar. 22|| 8%. Mar. 26|\z11%% Feb. 16 
Fe fe OI Mate Pine a SupsizGorl| 750 10° || 10° Se | Sed BUS Be Mar Sa) 8 Mar. 11|| 1% Mar.29| 2% Feb. 3 
300 Soolmewest Piping & 5 A 97 Il obse sele’l ob” ay] ob* Maer: aol obke Saar: Dll ods? eh 7S] 2080 baar. 9 
11300] 2.280 Minnesota Mim & teGS.---+|| 26°" 27 || 2035 sale\| 26°" 27” | 96” Mar. 23| 20% Mar. all 24 Fee: otho? Jan 2f 
‘ 70\Minnesota P & L 7% pref-100)/---.- ---~-||___.- ----- piss: Thi mame Od sanaberad 104 Jan. “4 
EB: 130|Miss River Power pref... _100 a ans 3% 3%) i 4 24% Mar. 26) 214 Mar. 26 236 Mar. 26 Z and * 
20) 4.30)eteck anon Vorhroners Sol) 876 Solo 8% 8°) Jac sole | 714 Mar: 0] 2804 Mar 28 
, 3% Mar. 28| 6% Feb. 
5 5%| 3% Sale | 334 Mar.28| 55% Mar. 2 $4 Fob. 3 
77400] 59 '400)Monanch Mach Fool Socom) 1336 29°°l] 8% x8] 1214 Sale | 1284 Margi] 18” Mar. ri 483 Bae 29) 29 dam 3h 
e ale * ¥ . 
7,600 29,600 Monogram Pictures om <--f 158 2 74 2 1 2 1% Mar.19| 1% rd y it Mer. 28 5% Jan. 19 
300 1 #08 Montane Dako ee Unilities.-it : 0% , : 123 Bale 122 Mar. 3 136 Mar. 2))122 yd 35 Fit Feb. 24 
560 1 ‘520 Montgomery Ward & Co A_.*|/----- se Sanches ie Guat ours Bier. 25) 20% Bar. Fil 20%) Rane acl 37 Mas. 8 
1,050 1,900/Montreal Lt Ht & Pow com_-* "22°" Sale ||"373{ ~3034|"2134 “2334 2113 Mar. °9)233% Mar. 9|| 33 °° Reb. 23| 3336 Feb. 18 
se] ggeheinetircaccccimlah ae fale) L818 ae See Be apie 4 
as G0) 7% A pret.-———————-—--- iéo M4 Bale |140y, 124, %| ~~ 3% Mar >30|" “13g ‘Mar. ~3 Mar. 30} 2, Jan. 
“£050 9,250\soore Crom) Distillery Go..1|) 1% Sale |l!"ts " 1y6| 9 463 Mae 30) “110 Mar. 3 3% Feb. |: Jan. 13 
ph a sae 100|Mtge Bank of Col Am ro -5e “B34 Sale ||""63{ Sale |~4-” Sale | "4-~” Mar. 29)" “7 Mar. 1 30 saer. 3° ; Feb. 5 
62,400 207 300) Mountain City Copper rts, 5 5% Sale | 4% Sale *% Mar. 30) 5 — 16 % Jan. 8 Jan. 4 
7,700 15, Mountain yf oregon com. IES GSS | Fae RE eee ee ie, RRA Ot M 16 Mar. 311100 Mar.31}121 Jan. 24 
200 tMountain ee oe ee te Cestcinag Fae 100 Sale |100 Mar. 31/118 Mar. 3|| 6 Mar.29| 10 Jan. 12 
190 } 2 canes ag Soemgh o ga S36 al fae axl $ Sxl § MSE: 38) bse Rear: BS «ME: 28) Sac See: is 
1,400 2'800| Muskegon Piston Riag.2.s0|| 99 11 {110% 11%| 7 8%] 8 Mar. 36] 1054 Mar. a 
us: — 
‘ 8% Mar. 14) 8% Mar. 
1 10 | 5 8 | 8% Mar.14) 8% Mar. 14 Jan. 1 
2.500]  9.900|Nee Automative bres coms|| Br ate || 5% sale | 3c 4 iB Mar. 30| 43 Mar. 30 a Mar’ 30] 7 Jan: 22 
* 8 7 a an. 
100 400] National Baking Co com..8 4 — 4% Salo 5% Sale Mar. 25) 1 . pel 4 - eo aa 11% Jan. g 
Ne SaaePapeaee cece sees oP aay gH | tr Mee toed rer eB ee it 
$3 conv preferred... ...-. ss Sale | 6% Mar.31) 81 Mar. 1'| 6% Mar. 31 E 
4600 6 1 +500 National atainer Del---1| 1334 14 | 19° SaSe. 1998 Bale | 1954 Mar. 901 12 Mar. 16l| 12°* Mor. is] 3°) Jams id 
6,700 Nationa! Fuel Gas Re Sox 2%\| 2% 2 Sale | 2 Mar.18} 2 ar 4.15 Mar. 30] 20% Jan. 10 
1-600 National Ol Products..----4|| 17 19° || 18° 19%¢| 1434 “16%| 15 Mar. 30| 18%¢ Mar “ 
® » ational Ul fF rocucts...... Jan. 
9.050) 7580 omen. .....- *|| 58 64 || 5236 Sale | 3834 Sale | 3834 Mar.31| 55 Mar. 4l| 3834 Mar. 31] 63, Jan. it 
Prrsrte '700| National Refining common 2s “"4% Sale ||" "43; ~"434|""33Z Sale |" "314 Mar. 29|" "43; Mar. 3| 2) aane. 2 3% = 1 
7,300] 15,800 |Nat Rubber Mach com......* i : 4) i is] ig Mar: 19) 4 Mar. 2 1% Mar. 19] % Feb. | 
300 “Gouv partic proteried....*|| 198 93)1 133 2°] 13 158 32°* Mar. 18] 32° Mar. 18]| 32° Mar. 18] 41 Feb. 25 
50 fe National Steel Car Ltd__..- ~ 14% 16}|| 16 Sale | 123{ Sale | 1214 Mar.29| 16 Mar. li] 12% Mar. 29] 18% Jan. 
2,700 National Sugar Refg¢.-...-- 4% Mar. 5| 5 Mar.22\| 4 4 Jan. 5) 5 jen. $ 
400 625) National Tea Co 5% % ont. so "7% 8341-9" Sale |""73{ Sale | 754 Mar.30| 9 Mar 3 { Mar. oe 3 — 1 
13100 32°400 National Tunnel & Mines..*|| 1 i Sale || 2% Sale 1s Sale 1% cant; am) S26 Saat. ¢ $3 Naor. 2 Jan. 3 
2.400 -sipinecionet Union Raato com. 1 3 14% iM: 20 || 12% Sale| 12% Mar.31/ 15) Mar. SI] 1234 Mar. $1] 15, Feb. 7 
: '500|Nebel (Oscar) Go com._--_- \ Lae One:: nepal Reatepaprete Ce dpee: RO a Seer * 110" Feb. 9111. Jan. 
“scana] bal arrester alas “ae Wag “aw -[ Gong wake | aoyg uae 3 a8" aaa BB a EE BR an 
ee Rte ERE De Epler? Esetenkt:., thes La cree: 3 site Rapes 30) 6. Jan. i 
ae ee ist a) Gorp-----8/ 4, 2, |) 45% 5M) 314 14 | 834 Mar. 30) 444 Mar. 71 3)4 Mar. 30) 6, Jan. 12 
1 S00 ere preteen Chesmon’ Oe pene 6% 744 6 9 4% Sale| 4% a. 18 Mar. 11 Mar. 16| _ % Mar. 11 
5.208 "300|Nestie Le Mur Co class A___* % am “A 4 as Mar.15|) 50 Mar. 8|| 48% Mar.15|) 50 Mar. 8 
75 75|Nev Calif Elec 7% pref...-100||----- -----|}_..-. -----|--- 
5% ES ECE MS EIA ORES Re A RRM RM ag Cok Shep Pee: Oc Ve tS ooo 
rave lene oS Bradford Oi! _--_-..-.-.-- 5|| 4% 5) 4 54 _ 4% RE Oe ee) ee | ees 62 Jan. 1 
""AB6] —~¥, 000) 0% preterreae"” ne <--t0ol| 883 “OI34||" 883d “B53¢) 36°" Salo [ $6” Mar. gi O11 Mar. 1ai] 83, Mar. 36103 Jan: i 
1,000 8.800|New Haven Giock Go.com--.*|| 7% 10 66  67%| 48° sale | 4554 Mar. 31| 67 * Mer: 31] 45% Mar. 31| 72 Jan. 18 
6,850 18,450] New Jersey nye AE ee ae oF diame he 2%4| “134 Sale | 154 Mar. 18] 2 wee. & ad eee iS 72°" Jan. 7 
7;600| 14,600 Mining Corp--..i0|| 56° Sale || 63 65°"| 42° Sale | 42° Mar. 31 6434 Mar. 2)/ 42° Mar. 31) 72, Jan. 11 
9 EOL OOO New Prncene Cnemecean oi] 23 29 «ios 28 | ts ae’ | is Mar. 30 1956 Mar. 171] 16 Mar. 30) 1938 Mar. tf 
300 QO0IN'Y Auction Go commoas2*|| 1 & || 934 103] 536 sate] 536 Mar: 31] 954 aor. -3l] 334 MSE: 29) 15 Jan. 2 
1,100 2,900|N Y C Omnibus warrants onas ot Sale | 28° 29° | 20% Sale | 20 Mar. 30} 29 a: $ 20 Ly pad -~ * i. 
4200] —«-BIBO0INY Metehandive Go com 210] 9°  93|| "Bx 793] 763 Sale | 6% Mar. 18| 84 Mar. 3 Mar. 31] 94% Jan: 1 
4.790 1 230 WY Pe & E46 pret.....- eee Bee e-2 =----1 © *_| 93% Mar. 30| 9934 Mar. i 9334 Mar. 30/101 Jan. 1 
310 Tr i hn eS ee ee 9% Jan. 
900 6.4001 fetadel teae..--..--- a) 256 Ses 8% Ti) 3 | & Mar. 33] 234 Mara] $ 3eat-28) 296 Jan: 
'500|New York Transit..--..---- 5|| 3 $3 4 $ . $ $ .30| 16% Mar. 1|] 10% Mar. 30| 19. Jan. 
150 SSOIN Y Weer Serv 64 orot-citel| 18. OZ4|! 1636 Gale’) 1055 12, | 1034 Mar: 30] 1654 Mar. Il) 10%4 Mar. 0] 19, Jan: I 
31,800] = 111,200|Niagara Hud Pow com..... _ 1 ee oo. 70 Sale | 70 Mar.3l) 75 Mar. 3 a9 - 3 3 Jan. 1 
beni 2.075 H | pl w+ ES Semen ~~ 61% Sale ||.--.. ---;-|---.5 -----|---=- Mar. i6| 3% Mar. 5i| % Feb. 8|  % Jan. 
4.505] 6,000) Cte A weervnes == bse sZt] BEE salt] ff ade | duc Merde] GRRE dy dane 18) UC: 
5'900| «13/000 Nintara Share Corp class i § 5% Sale || 55 Sale| 352 Sale | 3% Mar.30| 55¢ Mar. 1 8034 Jan’ 29] 9954 Jen: 1 
’ a ie. ee Cree Co Bn ee ee eee a } . Jan, 
Praia 021 100 ase A sereeee -g733 36%) 25% Sale | 25 Mar. 30) 353% Mar. 4]] 25 | Mar. 30} 38 Feb. 1 
21,400|Nilee-Bemont-Pond com... *|| 313 Bale |!"35 23} 9% Mar. 3]| 7% Mar.23| 9 . 
6.380 650|Nineteen Hundred Corp B..1 i Bu Bi gale’ i Sale is Mar 26 $3 Mar. 1|} 1% Mar. 26) 2% Feb. 3 
5,800 12,800 Nipissing Mines_........... 5 






































For footnotes see page 53 
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AGGREGATE SALES| lia iia PRICES IN MARCH RANGE SINCE JAN. 1 
Si EXCHANGE Jan. 3 
Murch Jen. t | ouRB 1938 Mar. 1 Mar. 31 Lowest Highest Lowest Highest 
le Prices Sale Prices 
Shares |" Shares "|" STOCKS (Continued) Par||Bid_ @AtlBid, Bete Bel 3° Mar 26] 33¢ Mar 8|| 3. Mar.26| 4% Jan 12 
6.300] —13,400| Noma Elec Corpcom-----...11/ 37% Sale || ts2 sale | ~% Salo’| -% Mar.30| 1% Mar. 1|| .% Mar.30| 1% Jan. 5 
8,800] 20,300 agin aaptndpermsnomsee ibe in | 31°" Sale | 31. Mar. 30| 35°. sar. 2/| 31°. Mar. 30] 37% Jan. 12 
3700 8 B0BiNecte neses Maree of Ar772+1]"50°~ Bale || 21% 2334] 13% 18 | 124% Mar. 29) 215% Mar. 4/| 1244 Mar. 29] 24 Jan. 13 
00 5.800] North AD common. 7-774] 20% Sale || 20 2354 Be 18 | 11% Mar. 20] 2035 Mar. 10] 11% Mar. 29| 23% Feb. 23 
~-- 555 920] 8%, Drior preferred---..-50 =. 42  --- 32-year -35|"7~3¢ Mar i6|| *°3¢ Mar. 29| 13% Jan. 17 
$00 1.200/Noe Amer Util Sec com.-..- | .¢ ik 3% sale | 23 3341 334 Mar.i4| 368 Mar. il] 3%¢ Mar. 14] 4° Jan. 5 
1,100 4,900|/North Cent Texas Oll------ 5 . %% gale {2 Mar. 8 Mar. 8 Ten. 71 56 Jan. 10 
7,500 10. ce ecte Recossen Cheese... te ee a cence 5244 Mar. 26| 60° Mar. 4|| 52%¢ Mar. 26| 66 Jan. 8 
110 390 Nor Ind Pub Ser 6% pref. -1 weene -----[]----- =~ at ae 63 Mar.24| 71 Mar. 2/| 63° Mar.24] 77. Jan. 15 
2,709 4 ianevme bas tks... ee 8. Ta 713% “FB | 4, Mar: 30, 6) Mar. §i| 4, Mar. g0| 6, Feb. 3 
8,200 20'300| Nor States Power com A_.100|| 93 Sale || 11 12 7 volt 6% eed 0 > bs aol 12 oi Mar 12} 1 . 42 
2,300 1 500) sNorthern Tex Ki 6% pret-108ll-5 73% Halo || 12. ~13%| 834 Bale| $¢ Mar. 28| 12° Mar. 3 $34 Mar: 28] 13%¢ Jan. 11 
1,300 3,800] Novadel Agene Corp...----- +1 20° 23 |] 2034 2334) 19 Sale | 18 Mar. 29) 2034 Mar. 4// 18 Mar. 29 a a 
Mar. 24) 3234 wzar. 2|| 26 Mar. 24 an. 24 
225 1, 125 Ohio Brass clase B_....----- *| 32 Sale |j-~--5 -csccl-s--= -saa7 26 Mar. 2| 93% Mar.10]| 91 Jan. 7| 94% Feb. 1 
126 Sitluess Edison Se preteried.° 12935 192 11,842 saio|10035 Salo|10634 Mar. 31|108%4 Mar. 1||106 Feb. 17|100% Jan: 10 
2 Cane OS 6 Bee anne 25 110” Sale [110° Mar. 31|112%¢ Maf.11||110 Mar. 31|112% Mar. 11 
410 Cr UiOmte Rewer 6%, guatersnd. S25h-<--- -----I}-<<-2 -<--"f"" 97 Mar. 30/1015 Mar. 11|| 94% Jan. 7|1015¢ Mar. 11 
eh BORG gore Medurienst —~ gepcklpben, Eurcbeposam maecumtenrs« Rake certs meseyine 02k 384 Jan: 12) 91% Jan. 27 
------| | _30] 6% Ist pref......------100//..--- -.---||---~-< «s2-n|--s-< -<so7i--s37- Mar. 26| 9° 23|} 8% Mar. 26] 9 an. 11 
300 1,300|Ollstocks Ltd common. ----- 51} 8% 10 9 11 8% 35 “uy Mar. all 63 Mac. So] 10% Jom. oa 
1D 1 Sag Oueenn tes Cos ceeh----208 ait babs 3s Baie | 08% StSe| 24* Mar. 29] 30° Mar. 7| 215 Jan. 3] 31° Feb. 33 
2.006 en es coll 70" 871 87. 92. | 83. 90 | 90. Mar.25| 93. Mar. 22|| 90° Feb. 17| 93. Mar. 22 
B] .6% greterred...~-+--- . soic*l| °3%% sale | 134 Sale | 134 Mar.29| 2% Mar. 4|| 134 Mar. 29| 2% Jan. 11 
15-100, *"foolotiver Unieed Fitters Bo-=2-4]]_ = a 5% Mar. 8| 5% Mar. 8|| 534 Mar. 8| 534 Mar. 8 
er United Filters B...--"|/_.-.. ..---|l een ee meee elmer nes KK 
800 1,900] Overseas Securities Co- ---.- - “1 3 3 3% 3%| 2% 3%| 3 Mar.25|) 3% Mar.1l1/) 3 Jan. 26) 3% Jan. 6 
Shenitehek ensiind: Z 29 Mar. 2|| 4% Mar.29| 6% Feb. 25 
1.108 Oe eo ont -38 35 sal 2954 29% oF Sale ori Mar. 3} 30° Mar 27% Mar. 31| 30% Jan. 17 
4,000 9,700) Pacitic G & & 0% let pret--281) 28 4 Sell 2736 28 | 25 2535| 27 Mar. 17| 27. Mar.17|| 27. Mar. 17| 27% Jan. 14 
. 193 Opoleacthe Lea Corp 86 pref... *||10334 Salo. ---| 98% Sale | 98% Mar. 31/1039 Mar. 28|| 984 Mar. 31|103%4 Jan. 15 
“SE Ce ea es eae 4 ar. ¥ 
40 spoirocstie® & 5 7 pect.----89¢0-- 432 --5° 1-834 Bale | 3% Bale *$3q Mar. 31 by waar. 3/| 334 Mar.31| 534 Jan. 13 
2,300 bon" —qPerss | 17 18 17 17%] 14 pt Se Bae ty Pe eee ae Up pega fs 17% Jan 7] 17 Jan. 7 
Fo ras ey ekg abe site | Pog Sats | thug Mar: do] fdag Mar] 2214 My. 20) Tbss Sar: 78 
, ,’ mmew-~ Lineken www ee eee “ , 
8,100 700|Pan Amer Airways com..-.-- 51} 18 Sale jj 15 Pa tag | =~ ie ar.30| 6%, Mar. ill 432 Mar.30| 75¢ Feb. 23 
150:300 445 §00|pantepec Olt of Venesueia. -I] 5% Sale || 6 ue} 4 pa Wrists verte Bhd Negens' PE 4%» 5% Feb. 
--"755 200|Paramount Motors Corp... 1|| 4% 5% * | 34 _* |-[433 Mar. 3i| "i437 Mar. 2i|| 1414 Jan! 26| 15 Jan! 24 
300 | Parkersburg nid & Rei Go-1l| 163g ~i734|\17"~ “18 |"1234 “15 Mar. 29) 17 . 4|| 13° Mar. 29/19 Jan. 14 
2.700 12,000) Parkersb oes *° | 21% Mar. 26} 211% Mar.26|| 21. Jan. 28] 23 Jan. 10 
1 Sorveg 4 ymouth #19” "3113134 “22% | i8"~ Sale 31 Bac Sane. F + aiae. a 244 Jan. 15 
300 1, Gn kid ponmaces | 3% 4% 2 4 2 2 ar ar. ar. 
‘800|Peatneule Telep Co com... ¢]|----- -----l]----- ----- 5356 Sale| 2378 eat: Oe ee te | Fee. 110 Bee. 1 
------ vcs ee ined commch...- 0 13% S340 8. 40) 136 Gime oe ee ee 
<< iin Mar. 9 Mar. 9|| 214 Mar. 9| 214 Mar 
one [Nmap 0 ne ae 3-71| 356 pele 233 sale | 184 Sale 233 Mar: 30] 332 Mar. -ill 15¢ Mar.30| 28 Jam’ 8 
Or oS ee ee en en ge ee, 16| 2534 Mar. 10|| 24°° Mar. 16) 2544 Mar. 10 
oo ee ae og rm ol-"33z “i9uZ|| 4 8 4 Mar. 7| 434 Mar.21|| 4 Mar. 7| 83¢ Feb 
406 300 Pow & L yo woe * ” 74 Sale Mar. 31] 81° Mar. 3 Mar. 31| 82. Jan. 21 
tM ge keene? unmet. Tyg angie 7 eh ol 0x5 Mar: 29] 88 Mar. 4), 701 Mar. 29 90% Jan: 10 
1 HBB) lower Se ia” Sa 1D EA 885 Aaa ag Rae gals Ree: ft50 Mar 28 9842 a: Hh 
. ’ a ater & Power........- a bd ° 7 
a ee Sale ji.....----. 59 Sale | 58 ar.30| 72% Mar. 5 Mar, 30; 7 
: 925 5.{2b/teppecel Mtg Co_--------208}) 6834 Ente |l-55-- "38°", 18 94 | 24 «Mar. 30 28|| 24 Mar. 30| 2414 Mar. 28 
. 3% Feb. 15| 434 Mar. 15 
1,300 6,600|Pharis Tire & Rubber Co..-1|} 3 4 4 Sale| 3 S| 336 Mar. 30) 416 Mar. 14 So) wae 8 3 
209 1 Ore te ake ceed 4 8% Sale ee 215 Bale | 2c? Mar. sol11032 Mar, aall1199¢ Heb” iil1153¢ Mar. 33 
25 75 Paite Bie & s — C” glee kept Seen. 13% Mar. 30] 3054 Mar. 16|| 2944 Mar. 30 10 
th 300 Phillipe Packiag Oe....22 “1 3% 5 WN 8K 3%) 2% 3 2%, Mer.30| 3% Mar. 4|| 2% Mar.30| 4 Jan. 8 
2-908 Fi 2 | treo hee sere es Bete ody | 35 3a|| 3 Sale| 1% sale | 154 Mar.30| 3° Mar. 1|| 1% Mar. 30| 334 Jan. 20 
12.500/ 34.400 | Choealx Seourieton common tl 1762 scic‘|| 20. Sale | 1134 Sale |.1054 Mar.29| 20 Mar. 1|| 10% Mar. 29] 21. Jan. 24 
4'000 13'700 Pierce Governer Co coms. ---*I1 11° 12%]| 17% Sale 10% Sale sis Mar. 30| 17% Mar. 1 710 Mar. 30 17 Jan. 15 
Fae AE Pines Winterfront inawos ot ey, ~ 3% 3 3 selcé "537 Mar. 18| 314 Mar. 2|| 23, Mar.18| 3% Jan. 7 
‘Siee]  TEgoleeaegemeenewamnatenr 558888 sale] Boe Ste | 59h MRE 3) OP Mae 70) a Ma 38] 8% Ma. 3 
7 ed ar. " 2 a 
328 Piessbucen Br ake Ox , ““9"" Baie || "734 8%] 4% Bale 3° Mar. 26| 7% Mar. 10 i Mar. 26} 9% Jan. 15 
2:030 13 390 Pre i houston RR __...50]| 56 80 5814 Sale 34% Sele 48 Mar. 31 58 34 Mar. 1 34% Mar. 3 62 Jan. 24 
} 1.200|Pitts Metallurgical Co...-- 10|| 7 9 6 Mar. Mar. 4 Mar. 28) 7% Jan. 12 
. 11.200 ekeomarsnrineyciamm al S444 Sal || S15 Sale| 95, Solo 08,, Ae: 3a) S438 Mar” 98, Mae 3] OP, gen: U2 
ett 3.200) Pie “ ap ma 7% Sale 8 8%%| 6% Sale | 6% Mar.31| 8 Mar. 3|| 6% Mar.31| 84 Jan. 14 
1,100 3,100} Plough, BOs -+ = eoeeee--s- ‘~ ee 3% Sale | 2% Sale | 234 Mar.31| 3% Mar. 1|| 2% Feb. 3% Mar. 1 
10/300 24'700| Polaris Mining Co-------- 7 4 } is | 39 faa 4 Mar. 1 i Mar of] 3 i Mar. |1 
9:900 18° 409 4 gene Bt abeeeihes coma. 5 ai Sale 3% 4%| 2% Sale or Mar.30| 4% Mar 3 2 Mar 30 i Jan. 12 
"200 MT _o so cmevene a. 13 16 13% 14%] 9% Il 11% Mar. 26' 13% Mar Ti 36 sar 26 i ee: 7. 
jij ee preferred. _......- “78"" “ja77||"5012 Sale | 18 19° -|"19”° Mar. 26| 21. Mar.1i1|} 19 Mar. 26| 21% Jan. 1 
820 1,820] Pract & Lambert.........-- | 18 19 2034 Sale | 18, 19 | 19 ae. a} a- : a Mar. 30| 2% Feb. 7 
78 o ree. oy 1% 2% 2y5| 1% Sale | 1% Mar. 951 34°¢ Mar. 2si| 37° Mar. 35| 37° Mar. os 
28 Pressed Metals of Ames _.-_- 111513 19° | i5-~ “i7”-|"i0"~ Bale| 934 Mar. 30) 15 Mar.11|| 914 Mar. 30] 18 Jan. 10 
ph 2 EOS ee hang ag 1 ag 1 ’ +] 19, yu 38 % Sale % Mar. % Mar. 5 13 Jan 7| %Jan. 7 
» 1300 28900 perity Co B common.._*|| 5 et 5% 6% 3% Sale 3% Mar. 30 6 Mar. 3 334 Mar 30 #8 Jan. 21 
" . vidence ar. 4 : 
1 {00 ati Lea eae fare eg "5K 6 OW BMC $s 4%6| 35¢ Mar.30| 53 Mar. 21 3M Mar. 30| 6% Jan. 22 
eet eg 1,950 wr gc enna < F gee Wes Mem cin See * iy Prpestnteje cote Die ees ag 91% Feb. 7| 98 Jan. 7 
Public Service of Colorado— 
bit Tl Se in oo SORE - ><=~ ~~ s0ninn-~s ---2-]----- “2777p OE OO, Ae a ae b: 3h 
“¥-100] 3-180 | Public Serv of Ind pe pret--<}/ 2434 Sale | 32 Sale | 22 Sale | ig Mar.3i| 2236 Mar. 3|| 11% Jam. 19| 2254 Mar: 3 
esta .-.---|Public Service of Noe il...» 1338 ~--- 20 ----- BES ~trenietr--s crise aera tae Legos eT oe en oe 
3} ee Public Service of Okiahoma— aS ie 7. 8 
...-|| 78 Feb. 18] 78 Feb. 18 
eclhviiaasaieal 10] 6% prior lien a Rt cael oaecuinccad ececsionend meeoceethernee 25o5 
a) (ts gr 20 price len pref__.... Pduiws sededllatwnw anvgnisindue dééunlidatée pdadgalencund anee a 89 Jan. 27} 89 Jan. 27 
u urtties— 
Mar. 8 Mar. 8 Feb. 16] _% Feb. 19 
350) | $7 part preferred. - omnn- oil-i5-~ -7777|\--7 77> 77777]77777 22272] 1064 Mar. 30| 1634 Mar. 2/| 1054 Mar. 30| 175¢ Feb. 26 
1.67 $00)" theta ees’ Bqllghets x 331 Sale |--_-- --. 23 ar. 29} 34 ar. 1|| 23% Mar. 29] 34 Feb. 25 
330 $028 Puase Sound Pulp & Timb..* Clie. cn | - ee 4. 5 "| 6% Mar. 9 waar. 4|| 6% Mar. 9| 7% Jan. 1 
2.900 3,900|Pyrene Mfg_._...:.....---- tol, 6% - 7%ii 6% 7 4% Sale 4% Mar.28} 7 Mar.14|| 4% Mar.28] 7 Jan. 21 
. Mar. 31|1 Mar. 2 ar. 31/100% Jan. 1 
$30 FS parapet» prepa ane Gaal Sbsc Sete 186 298 188 fae’ las7. Daer: Mar. 2||137 Feb. 7/140. Feb. 
800 350 ae 17 13% 14%] 13% Mar. 21] 15% Mar. 11 % Mar. 21| 1534 Mar. ii 
250 675|Ratiway & Light Securities.*|}/ _... ___-_}]____. -..__]_-_-- ----- 7 seen. 1s 8 Beer. 33 7% wie. 15 10 Feb. | 15 
1 218] — g Aolntnow tteneses Beeak- "a Bg BL a Mar: 33) S$ Mars) if Rep: 23) ff Fen: 13 
"200 27100} Class B common piig22 . % % +4 2 +4 i 16 16 Jan. 28 
Peer Copy ree ar.28| 15 Mar. 4/| 10% Feb. Feb. 14 
1,020 4,370] Common. -j-------------3]/ 12 14%) 1338 | 10 19%) Doug Maris] 30 Mar. | 29° Feb: 171 30 Mar. s 
1 2.200|Kaytheon Mfa_com......50 2 “Mil 2 2 1% Sale | 1% Mar. 2 Mar. 9|| 134 Mar.29| 2% Feb. 17 
2008 19:100 Red Bank OllCo 4 sale 5 5 4 Sale | 3% Mar.26) 7 Mar. 7|| 334 Jan. 7 Mar 
19-100 5.500|Reed Rolier Bit Co new____. 23 24 || 27% 28%%119 Sale | 19 Mar. 31|z263%4 Mar.15|| 19° Mar. 31] 28% Jan. 1 
2,100 "600 a (Dente!) com........ 3 4 3 4 2 4% 3% Mar. 18 3 Mar. 2 3 Mar. 18 4 Feb. 
500 16,900|Reiter Foster O11 Corp... if Sale Mar. 31 Mar. 2 Mar. 31 %4 Z 
$300 j El & Eng Co.____- 10" 11%11 10 10%2| 8%¢ 9%] 9% Mar. 26| 10% Mar. 7|| 9% Feb. 3] 11% Jan. 1 
1208 Seecemc Getlian 513 sale'| 2%¢ mar. 26| 234 Mar.21|| 2% Mar.26| 234 Mar 
3,100 3,700|Reybarn Go. tes shinocea 1 a 2 2 ; Salo Mar. 31 Mar. 3 ar.31| 1% Jan. 
+ 70-000; a 'bOO|Rice Sta Dey Goods Gas] 5 ill 5 18 4% Sale | 4° Mar. 31] 534 Mar. 15]| 4°° Mar.31) 5% Jan. 
5'000 9:700 Richmond Radiaror com....1]] 1% 1 1 2 1% Sale| 1 Mar. 30 1% Mar. 1 Mar.30} 2% Jan. 1 
2,300] 5,900] Voting erust cele... il] 3. ate |] 3% Sale| % Sale| %Mar.31| %Mar. 5|! % Mar.31] % Jan. 14 


























Sor footnotes see page 53. 








48 NEW YORK CURB EXCHANGE 

















































































$e ——— — 
AGGREGATE SALES PRICES IN MARCH RANGE SINCE JAN. 1 

T Since | CURB EXCHANGE || Jan’ 

n lan. 

March Jan. 1 1938 Mar. 1 Mar. 31 Lowest Highesi Lowest Highest 
Shares Shares STOCKS (Continued) Par||B: Ask|| Bid Ask| Bid Ask| Sale Prices le Prices Sale Prices Sale 
100 350) Rochester Gane pref_100 _ i ee eee oo. Aka a! be wile aol 295% Feb. 10} 96% Feb. 3/] 9434 Mar. 22) 96% Feb. 3 
1,900|Roeser & Pendleton Inc. -...*|} 10 16 12 1 11% 12%) 11% Mar. 29) 13 Mar. 15]} 1114 Mar. 29] 13% Jan. 21 

4,200 5,900|Rome Cable Corp common..5|| 5 6 7 8%| 4% Sale 4 Mar.29} 7 Mar. 7ji 4 # =Mar. 29 7% Jan. 10 

2/200 3,300|Roosevelt Field Inc......-- 5 1%|| 15% 2%] 1. Sale| 1  Mar.31| 1% Mar.15)| 1 Jan. 7| 1% Mar.15 

5,400 14,000|/Root Petroleum Co com....1|| 3° Sale 3 3%] 1% Sale 15% Mar. 30} 3% Mar. 2/| 15 Mar.30| 3% Jan. 15 

700 1,400] $1.20 conv preferred....- 20]; 8 9 8% Sale 3% Sale 3% Mar.31] 9 Mar.10}/} 3% Mar.31| 9% Jan. 22 
900 1,700] Rossia Internat Corp .....- ° A 3% % %, % Sale 5, Mar. 26 % Mar. 10 5% Jan. 13 % Feb. 28 

1,200 3,750|Royal Typewriter com....-- *1| 40 421%|| 40% 463%] 31 Sale | 31 Mar.31]/ 45 Mar. 4j/ 31 ar.31| 49 Jan. 11 

2,300 4,500|Russeks Fifth Ave Inc...2.50 5% 7 5 5%| 4% Sale 44% Mar.30| 5 Mar. 2 4\, Mar.30| 6 Jan. 15 
11,300 24,200/Rustless Iron & Steel Corp..1|| 77% Sale 8% Sale 5\% Sale 5 Mar. 28] 8% Mar. ii] 5 ar.28| 9% Jan. 11 

150 500] $2.50 conv pref._.......-- *1) 34 38 36 37%] 30 35 35 Mar. 18} 35% Mar. 10]| 35 Mar.18/] 38 Feb. 3 

3,400 11,300) Ryan Consol Petroleum.._.*|| 3 3% 3% 4 2% Sale 2% Mar. 30} 3% Mar. 4]| 2% Mar.30 Jan. 11 

7,100 19,100} Ryerson & Haynes Inc com_3|} 1% Sale 1 Sale 54 % Mar. 22] 1% Mar. 4 lg Mar. 22| 1% Jan. 13 

1,050 1,750|safety Car Heatina & Ltg_..*|| 82 Sale 80 Se 1. die omen 48 Mar.29| 85 Mar. 1}} 48 Mar.29]} 92 Jan. 11 

6,600 10,400/st Anthony Gold Mining.-.1 % Sale % Sale % %| %% Mar.10) % Mar. 9 \% Jan. 20) %Jan. 3 
a) St Lawrence Corp Ltd......*|| 3% 4 3% 6 2 Bande ann eesnealassess nes sell-o+<s= «o-naslecebee eoence 
$0400] 107.400 ee neds Peod Oo-2222---- 38 atte || 13x site | Sx sale | "33¢ Mar 30| “33g Mar. “il| "23¢ wiar730|" "aie Jans 13 

) , it Regis Paper Go........- e e 6 4 ar. o 
225 ie oe... Bowe Bo dkiereet Baatedacsal 42 Mar. 26] 60 Mar. 7|| 42° Mar. 26] 63% Jan. 13 
1,200 3,800 nited Corp com...1|| 2 2%|| 2% Sale 1% Sale 1% Mar 2% Mar. lj} 1% Mar. 29 Jan. 1 
2,900] Savoy Oil Co._.........---- 1 1% is 2 1% 1 1% Mar.10} 1% Mar. 3 1% Jan. 10} 2% Jan. 27 

1,800 3,300] schiff Co com._...........-- *i] 12 13 10% 13 8% Sale 8 ar 10% Mar.12|} 8 Mar.29|/ 15 Jan. 12 

1,900 4,100/ Scoville Mfg Co_...-....-.- 28}| 23 25 23° «Sale | 17 19 19 Mar. 26] 23% Mar. 4/1 19 Mar. 26| 29% Jan. 11 
ennene ne ene ie clocacc copmelounacae geasucleneenk scopunmlis.. 20n. 1eis - cen. 18 

70 110]Scranton Lace Cocommon..*]| 25. 35 25 29 |20 25 | 25 Mar.25) 25 Mar.25|| 25 Feb. 26] 25 Feb. 26 
Scranton-Spring Brook 
“Tis 4 -_ gelesen seams Ooremmamen ln-aag ~F5gll"-B3¢ -- 8941735 Bala | "33g Maar 30] 83g Maar _-7|| SHS FOR; 3d) Fi Jee 13 
, , ullin St common... ale e . Miar e 
4,000 13,900 % i % 8% Mar. 29 tS 3 5 
900 2 28 
400 4 . 24 
22,300 1 10 
3,500 7 21 
500 4 11 . 
6,100 3 10 
600 1 19 
2,100 4 . A 
900 4 ey 
Poon ihe . 10 

1,600 ey 

1,800 “"5is Feb. 24 
18°100 if 

300 8 a .18 - 12 
5,700 68 -31 - 76 ; 90 an. 25 
120 410) 5% cum pref AAA.....100]/_.... -.-_|]/_--. 2----]_ eee Lee 10934 Mar. 7/1101 Mar.18//107 Jan. 27|110% Mar. 18 
ecocce] 8 2—«-_ ew eww a a ns See Rae ahboaleenae peau nine dh Vim donbematind Bat PEGR A dwls s+.acalosshem o6gne0 
100 Pipe Line stamped...... is ie ee eS ee ¥% Mar. 26 \% Mar. 26 Jan. 7 ¥y Jan. 7 
2,800/Silex Co (The) common..... 1 5% 5% 6% 6%)| 6% 8 6% Mar. 9} 8 Mar.18 538 Jan. 4| 8 Mar.18 

50 woo pref — 16% Mar. 23) 164% Mar. 23] 16% Mar. 23} 16% M 

GORY BOGb.cccccce-+-" lewcce coees' Jecccs coceclecccn cooce ar. ar. Mar. ar. 
4,400 12,200] Simmons H’ware & Paint Co*|| 13 1%) 2 Sale 1% Sale 1% Mar. 25 $i4 Mar. 2 ei ar.25| 2% Jan. 73 
5,300 * ity Pattern Co......1 6 4 Sale 3 Sale Mar. 26) 4 Mar. 1 2% Mar. 26) 5% Jan. 14 
610 1,150 moose Be .ccecescce 10@}|224 Sale jj.--.-. ----- 212 Sale 1212 Mar.31'240 Mar. 3//212 Mar.31 Jan. 12 
nger Leo— 

1,600 3,400} Am dep 5 5 4 5%| 4% 5%] 45% Mar.28) 5 Mar.il 4% Mar. 28} 5 Jan. 12 
~cghice 25 Stous City G & B 7% pref.100}/_____ — . a Chau openteal es cnxdkelcunuas apse ae. aa. oe Jan. 15 re 4 
eo----] 289 - --- == mner Organ Co... ....--0- i 22- oo-ne|l----- -----]----- --- fe ee oo ee fee ee e = -- ai +--+ le enone cocoes 

25 25|Smith (Howard) Paper Mills.*])/__-___ _____}]____. ___--]_--_. _--_- 13. Mar.17) 13. Mar.17]/ 13. Mar.17| 13. Mar. 17 

2,400 4,700) Solar Mfg Co.....--.------- 1; 2 3 3. Sale 1% Sale 14% Mar. 26] 3% Mar. 2]| 1% Mar.26| 3% Mar. 2 
15,500 28 ,400|Sonotone Corp.-.......---.- 1 1 Sale 1% Sale 1% Sale 1% Mar. 1% Mar. 1 1% Mar. 26) 1% Jan. 4 

2,500 4,000] Soss Mfg Co_._.-..........- | 65 6%ll 5% 5%1 3% 4 3% Mar. 28} 51% Mar. 2]| 3% Mar.28} 6% Jan. 11 

1;900 7,900)Souet Gorp com.----1]] 25% 3° || 33 3%] 234 Sale | 214 Mar. 30] 334 Mar | 21% Mar. 30| 3% Jan. 28 

2,200 3,500] gou Calif Edison pref B....25|| 26% 2634|| 26% Sale | 245% 2534] 251% Mar. 30] 27. Mar. 10]} 25% Mar. 30] 27% Feb. 11 

2,900 4,600] 5%% prefciassC_...-..- 36% 24%]}| 24% 25% 3088 23%| 23% Mar 25 Mar. 2\/ 23% Mar. 29) 25% Feb. 18 

60 560] 5% original pref........25]]/..... --.--]|/_..__ -----]--___ ----- 34% Mar. 25) 351% Mar. 8I]] 34% Mar. 25| 36 an. 

600 2,000/Ssou A..25 1% 3% 1% 2%) 1% Sale 1% Mar.31| 1% Mar. 24 1% Mar.31| 2 Feb. 21 
soo els ia a 80]South New Engl Telep Co.100//140 148 130 145 {115 130 [..__.. .-----].-..-. ------]]140 Feb. 16|140% Feb. 4 

500 1,900}southern Pipe Line-.....- 4 $i 4% 4%| 3% 4%] 33 3 Mar.23| 4% Mar. 7|| 334 Mar.23) 5 an. 20 

1,700 4,200|S. uthern Union Gas com...*|' 1 2 2% 2%1 2% =2%)| 2 Mar.18| 2% Mar. 2]| 2 Mar.18| 2% Feb. 14 

4,500 12,900! sou: ity Co..... sil 6 Sale 6% Sale 5% Sale 5% Mar. 29) 65, Mar. 8 5% Mar. 29| 7% Jan. 8 

5,100 0,200 South Penn Oil. -......-..- 37 38 39 Sale | 30 Sale Mar. 30} 39° Mar. 1], 30 Mar.30} 39 Mar. 1 ana 

200 450 a pene SEER nn «Se 21 25 20% 2334] 16% 19% Mar. 26] 201% Mar. 26]/ 1914 Mar. 26| 22% Jan. 31 
pan 
400 1,000 dep rcts ord reg shs..£1 is 4 %%, Sale % 341 %, Mar. 1 3% Mar. 1 Feb. 24 % Feb. 26 
nites 100| Am dep rcts ord bear... 1 \% ly SER initia oo eg ptetaell cs aeieiieaaila salle 4% Jan. 20 Jan. 20 
1,400 4, Spencer Shoe Corp -..-.....- 4 6 4 4%] 2% 3  Mar.18| 3% Mar.17|} 3  Mar.1s8| 4% Jan. 11 
146 46|Stahi-Meyer Inc com_------ ol} 1% 2%!) 11% 2%] 13¢ 1%] 1% Mar. 10] r1% Mar.10|| 134 Jan. 17| 13 Jan. 17 
100 1,800|Standard Brewing Co.....- ° % \% i u% \% Mar. 22 Mar. 2 \% Jan. 13 Jan. 5 s 
1,000 3,100/Standard Cap & com...1]/ 15 16 16% 17%} 1 Sale | 1234 Mar. 30] 1654 Mar. 17]|| 12% Mar.30| 18 Jan. 26 
1,200 4,100] Conv preferred....-...-- 10); 17 20 21% Sale | 19% 20 Mar. 28) 22% Mar 18 Jan. 22| 22% Mar. 8 
Standard Dredging Corp— 
pape eye tt eth racisccadedutiiccéens wcccall B36 2336) 13° B61. ccn-c won cnclencune covncall .334 Deb. 28) 356 Fed. 31 
— ee ee RC Re er ee oe Toe ome ie an oe OR mer 
’ tand Invest ww.. ar ar. ar. 29 an. 

10,300 23,100)}Standard Oil (Kentucky)..10]| 17 Sale 17% Sale in” Sale’ 15 Mar. 31 17% Mar. 1/115 Mar.31| 18 Jan. 10 4 ' 

1,400 2,200|Standard Oil (Nebraska)_..25|| 8 9%|| 6% Sale| 5% 7 6% Mar. 29| 7% Mar. 11]| 61 Mar. 29| 7% Jan. 26 

3,900 9,810/Standard Ol! (Ohio) com. .25)]/ 19 21 20% 21%] 16% Sale 18% Mar. 30 21% Mar. 2\| 16% Mar. 30| 22 an. 10 

425 550] 5% pref .......--.....-- 100]; 9934 101%|| 95 98 98 Mar. 5| 99 Mar. 24/| 98 Feb. 25| 99% Jan. 5 
26,500 58,800|/Standard Power & Lt com_-1 1% Sale 1% Sale % Sale 3% Mar. 26] 1% Mar. 1 % Mar. 26] 1% Jan 14 

1,700 5,100] Class Bcommon__ ...---- *ll 13% Sale 1 1% % 34 Mar. 26] 1% Mar. 4 % Mar. 26| 1% Jan. 3 

3,850 11,750|Standard Products Co. ..... 1i| 5% Sale 6% Sale 3% Sale 3% Mar. 30} 6% Mar. 1 3144 Mar.30| 8% Jan. 17 

6,000 16,200|Standard Silver Lead... _--- 1 Sale \% Sale s%, Sale %% Mar. 7 \% Mar. 1 % Feb. 7 &% Jan. 3 

1,100 1,800)Standard Steel Spring Co..5|| 7% Sale 8 9%] 5% 6% Mar.26| 8 Mar. Qj] 6% Mar. 26| 9% Jan. 10 

1,300|Standard Tube class B-_..- 2 2%|| 2% 3%] 2 2%| 2% Mar. 28} 2% Mar. 8/| 2% Jan. 4) 3 Jan. 8 
Stan hos- 

19,500 49,100|ses =" ) Cors fte.-1]| 214 3 ||" 4% Sale | ~33{ Sale | ~214 Mar. 29]. -5°" Mar. 3|| 234 Jan. 4] _ 51g Feb. 17 “8° 
“ 2 rpyv oo ale ale ar ar an eb. 
betssters 300]Stetm (A)& Co com naan no * 11% 13 19, 184 81g Tock rqnibhss Heer mediy Bi be Be Boos 36 
3,200 7,200 Mo Bros Stores Inc. .... 1 3% 4% 3% Sale 2% Sale 2% Mar. 30| 334 Mar. 1;| 2% Mar. 30| 4% Jan. 20 

150 325] ist preferred...........- idan | owshtalineih <4 xme =< 241% Sale | 241% Mar.31] 26 Mar. 11|| 24% Mar.31| 29 Jan. 21 
350 ee) ee rr cease athiiblinnced ome--lmaace aeeuc Mar.11] 7 Mar. il 7 Mar.11) 7 ar. 11 
bi 19.98 geome ——.> Prod..-1 § See 6%. Sale ad cele : Mar. ot $36 Mar. ii 4 Mar. | Hy oe. of 
® ® terlin: rewers imc......-']] 44% 4A i|--~--- ----- e ar. ar. Mar. . 
7,500 16,700/Sterling Inc. .............- 1 334 2 2% 2%] 2 Sale 54 Mar. 24, 2% Mar. 4 3" Mar. 24 3 Jan. 10 
1,550 4,000|Stetson (John B) Cocom...*|| 734 Sale ||/_-_.. --._- 5% Sale | 5% Mar.24| 6% Mar. 2i| 5% Mar. 24) 8% Jan. 12 
400 2,300|Stinnes (Hu: 5 4 es 5 1% 1% 2%) 1% 1 tH Mar. 3 Mar. 16]} 1% Jan. 8| .2 Feb. if 
1,100 2,750|Stroock (S) & Co Inc...... *) 11 9% 11 7% Sale 7% Mar. 30} 10% Mar. 9 7% Mar. 30} 12 Jan. ws 
3,200 8,800|Sullivan Co.....*|| 7 8% 9%] 7 Sale 7 ar. 10 ar.14)) 7 Jan. 5) 10 Mar.14 
400 600) Suaray Drug Co common...1j/ 11 16% j| 12% 14%] 8 8 8 Mar. 28] 1254 Mar. 9]} 8 Mar. 28 13 Feb. 
25,300 66,100)Sumray Oll__....--..-..--- 3 C) 3 Sale | 2% Sale | 2% Mar.31| 3 ar. 1}} 2% Mar. 31 J 1 
200 2,10 5% conv preferred... .. 30% 34 33 364%] 25% 31 31 ar, 22} 31% Mar.19]] 31 Mar. 22| 36% Feb. } 
akwneo 100)Superior Port Cem B com...*}|....- -----||----- -----|--... -----]_-___. -.----]__-___- --_-__]} 11 Jan. 15] 11 -1 
~~" 100 --"55)e Me Fince Olt Gees peor is|| 53% 834) 6° 8 "435 “7° "1-53 Mar iil 3% Mar. iill 5% Mar. 1il 7 Feb. 23 
wan-Finc ann 5% Mar.11}) 5% Mar. 11 5% Mar. ll 
25 1,250/8 Elec ™ tt Ris dking dctn<Diesnd exduc 112°" Mar. 11 2" Mar. 11||103. Feb. 8|116% Jan. 21 

9,300 18,400] Taggart Corp com .......-.- 4% Sale 4% 2% Sale 2% Mar.29| 4% Mar. 7|i| 254 Mar. 29) 5% Jan. 10 

2,400 5,100\Tampe Electric Ce........- ° 29 26% Pt, 283 Mar. 30 29 Mar. 17|| 26% Feb. 8| 2944 Jan. 

3,300 5,700|Tastyeast Inc class A.......1 9 ly 4, % Sale % Mar. 31 % Mar. 9 % Mar. 31 Jan, 1 

6,100 9,700|Taylor Distilling Co.......- 1% 1% 84 %% Mar. 30] 1% Mar. 3 % Mar. 30| 1% Jan. 1 
be Seo 193.00 sosmabeator Inc commnen...8 16 gale tt cate 14% Sale 14%4 Mar. 30] 21% pier. 2|)| 14% Mar. 30 are Mar. 2 + 

’ ’ Gold Mines... ale ale ar. ar. y an. 
50 125] Tenn Ei Pow 7% ist pref__100]| Liab wl omeibel 47 53 35° PY he Mar. 39 “a” Mar.29 “a i 38 an. Pd 
* 



































‘For footnotes see page 53. 
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AGGREGATE SALES PRICES IN MARCH RANGE SINCE JAN. 1 
"ae Si CURB EXCHANGE Jon ng 
n ‘ince fan. 
March Jan. 1 1938 Mar.1 Mar 31 Lowest Highest Lowest Highest 
Shares Shares STOCKS (Concluded. Bid Ask!\ Bid Ask) Bid Ask| Sale Prices Sale Prices Sale Prices 
20 300 TerssPRL7% — wae” Meg ea SO I Rr he 964% Mar.17| 97% Mar. 16]|} 9644 Mar.17}102 Jan. 24 
3,600 9,100] Texon Ol} & Land Co. ..... 2\| 4 ~~ «Sale 4% Sale 3% Sale 3% Mar. 29} 4% Mar. 1 3% Mar.29| 4% Jan. 7 
3,050 7,350|Thew Shovel Co common...5/} 9 il 10% Sale | 6% Sale | 6% Mar. 29 11% Mar. 1]| 6% Mar. 29) 12% Jan. 12 
2,700 6, Tue Roofing Inc........-.- 1) 8 Sale |} 10 Sale | 7% Sale | 7% Mar.31] 10% Mar. 4 (he ier $1 10% Mar 3 
init nmsiation ishman Realty —) | es | ee eee eee eed ee ee e 
100 100) Tobacco& Allied Stocks....*|| 50 5 50 67%| 52% 67%) 50 Mar.18) 50 Mar.18}]/ 50 Mar.18) 50 Mar.18 
3,700 13,700] Tobacco Prod Exporte.....- | 2% 2% 3%! 2% Sale 2% Mar.31| 3% Mar. 2i| 2% Mar.31| 33 Feb. 21 
Secur Trust Co Ltd 
wed caution 1,000} Am dep rcts ord reg she..£1|| 163% 17% 15% SO O6) (3356: WAG iin cake ales e new enka’ 15% Feb. 14] 16% Jan. 13 
=e 1:100| Am dep ects def reg.......5¢ “ll 1% _ 2361 134 © 24¢)777 ==> 77777707 77> 77TITH 1 Feb. 24] 1% Jan. 28 
1,450 3,075| Todd Shipyards Corp.._... .*|| 4414 Sale || 5534 Sale | 44 46 44 Mar.29| 56 Mar. 21} 44 Mar.29) 56 Feb. 26 
epwhiie 80\Toledo Edison 6% pref-.100||_.... ..---]|-.--- -----|----- -----]-.---- .-----]__..-- -----.]] 92. Jan. 12] 953 Jan. 19 
60 90| 7% preferred A_...--.- We a o ace 100% Sale |___.. -..-. 9834 Mar. 11/100% Mar. 1]] 9834 Mar.11]103° Jan. 22 
300 510| Tonopah Belmont Develop..1|/__... .---- % Ft seks Seed V4, Mar. 24 ig Mar. 24 % Jan. 20 1%, Jan. 20 
2,300 10,900| Tonopah Mining of Nev.-.--.1 5% | | ee 5% Sale 5% Mar. 31 % Mar. 25 % Mar.31| 1% Jan. 21 
7,000 16,900] Trans-Lux Pict Screen com.1|| 2% Sale 2% 3 2% Sale| 2 Mar.29) 2% Mar. 4)| 2 Mar.29) 3% Jan. 20 
13,600 31,800\Tranwestern Oil Co------10]| 63 Sale || 6% Sale 4% Bale | 454 Mar. 31) 7, Mar. 2)| 434 Mar. 31) 7% Jan. 11 
5, ’ Tri-Continental arr... e ale > A, : ar. an. 
100 100 Poses Fost Scores ine emia, | 7 9% 7% 8% 7% 84%| 7% Mar.16| 7% Mar.16]| 7% Mar.16| 71% Mar. 16 
ze Chatillon Corp— 
9,400 29,500} Common 1 7% Sale 8% 9%! 5% Sale 5% 26] 8% Mar. 3 5% Mar. 26] 115% Jan. 12 
1300 13:'s80l tena bel Kees Wie cae al] 25. Bale Hl ene orl gto | 7S Mae. Si] nec Bias, 211-3 Baars 3il “aug Jen, a3 
7 ° un i Lam com... a . an. 
1,400 2,800 pase div oeed aiaeneninansrinte ip ® 2% 8 a4 7 5% Sale 5% Mar.31| 6% Mar. 10 5\% Mar. 31 ¥% Jan. 12 
Fao 1,700) Ulen & Co pret......25|| 1 2 De ee wl a ap ae ne Se 2h 
cone 300] 5% See ae 1% 3% sesishfapetkssin |b ae te alk 2 tap. ies hk so ae ld eo tps ons 0 cae pM ches oo dn 1% Jan. 7| 2% Jan. 12 
100 Series A preferred........ _ Pagan 2% 2%| 1% 1% 1% Mar. 26| 2% Mar. 7 1% Mar. 26| 25 Feb. 28 
100 100| Series B pref._.....------ . Rae 2 3 3 2  Mar.16| 2 Mar.16})} 2 Mar.16| 2 Mar. 16 
2,300 3,700] Unexcelled Mfg Co Inc...._ 10]} 1 1% 1 17 1 Sale % Mar.30| 15% Mar. 2 % Mar.30| 15 Mar. 2 
2.700 5,600] Union Gas of Canada .-.---- “1, 12% 13%4}) 13 13 11% 12 11% Mar. 30] 13% Mar. 9jj 11% Mar.30/ 15 Jan. 14 
500 1,200|Union Investment Co com_.* i 5%) 3% 3% Mar.30} 5% Mar. 7 Mar.30} 6% Jan. 11 
4,200 16,400] Union Premier Food Stores.1|| 10 Sale || 12% Sale | 10 Sale | 10 Mar.30 134 Mar.12|} 10 Jan. 3] 14% Jan. 21 
> 50 50 aa © eae Co Baden aca sy Pek Ara Bet aan 14% =2%) 1 2% Mar. 21} 2% Mar. 21!| 2% Mar.21| 214 Mar. 21 
Airra ransp— 
10,800 45,400 on ol = rents 10% Sale 9% Sale 4% Sale 4% Mar.30| 9% Mar. ; 4% Mar. 30] 12% Jan. §& 
Chemicals Inc— 

500 1,300] Common “| 3 sale || 4 4%] 25, 2%%| 2 Mar.25| 354 Mar. 7/| 2 Mar.25| 4 Jan. 29 
100 200} $3cum partic pref_.....-- *1| 38 47 35 45 29 35 30 Mar.25| 30 Mar. 25}]] 30  Mar.25| 34 Feb. 
30,400 65,700|Un Cigar-Whelan Stores_10c Sale 5% Sale Sale Mar. 25 544 Mar. 1 3% Mar. 25 "Jan. 10 

4,000 11,600] United Corp warrants.....-. Sale % 5% Sale Mar. 29 Mar. 12 Mar. 29 ‘Jan. 
96,100 225,800] United Gas common ....... 1 4% Sale Sale 2% Sale 2% Mar.30) 4% Mar. 1 2% Mar.30] 54Jan. 12 
2,400 7,500} $7 ist non-vot pref_...... *1| 96 92% Sale | 69 Sale | 69 Mar.31] 92% ij} 69 Mar. 31 S 
11,200 25,000| Warrants__............--- 1% Sale 1 % Sale % Mar. 29 % Mar. 3 % Mar. 29) 1% Jan. 1 
50 150|United G & EB 7% pref... 100),/_._.. _----||_-_-. -----]_---- ----- 64 Mar.25|/ 69 Mar. 4]| 64 Mar.25| 77 Jan. 18 
35,100 80,800] United Lt & Power com A...*|| 3% Sale 2% Sale 1% Sale 134 Mar. 29} 2 -. - 1% Mar.29] 33 Jan. 11 
500 2,500} Common class B......... | 3 % 3% 3 3 2 ar. 26| 2% Mar.17|| 2% Mar. 26) 4% Jan. 12 
23,400 64,700] $6 ist pref_.............. *|| 2134 Sale || 24% Sale | 135 Sale | 1334 Mar. 30) 241% Mar. 4// 1334 Mar. 30) 26% Jan. 13 
750 1,025| United Milk Products com..*|| 17 20 19% Sale | 19 Sale | 18 Mar.30| 20 Mar. 24]| 17% Jan. Mar. 
Pi: emma ee $3 preferred_.............*|| 68 71 63 73 60 FE Pilcnniee d ee mnal «canon tail idte a aoa el saa aes 
1,800) hun dine one toc aed oh 6% 6%il 6% 6%| 5 6% J 6% Jan. 28 
pela eee P m dep rcts for ord reg_-_.- REA Rs ar eee, aR Sue ay an. ‘an. 
pT S0i Uaited MS RE Ge Gael. 200 cnn ce mcntlcceas Scoceliccce cemcelecnnca aeowsalen coc sunoephiaae.. 2am. 211900. aan. 13 
1,100 3,400) Unit Profit Sharing com. .25c % 1 1% % 1 % Mar.26| 1 Mar. 8 4 Feb. 1 Jan. 10 
17,900 55,500 Bh ny 2% sal 8 sal Bx su ~"5% Mar. 30|""73{ Mar. i5|) 2% Jan. 4) "83g Feb. 23 
- * n ass oo e e 8 . . an. le 
14,400} 44,000) Class B_................. 1%}| 2 Sale Fs: Sale ii Mar. 28 Mar. 1]| 1% Jan. 10 Feb. 14 
3 6,675| United Shoe Mach com._...25|| 71 Sale || 6834 Sale | 50% Sale | 50% Mar. 30! 691% Mar. 8j| 50% Mar. 30] 77% Jan. 11 
1,110 A FOO cowtcwcsavacnet et ougee copeghoduees oogns 40% Sale ; 39% Mar. 41 Mar.29}]} 39 Jan. 4) 42% Feb. 1 
a 2,300 5,700) United Specialties common.1 5% 5% 5%] 2% Sale 2% Mar. 5% Mar. 2|| 2% Mar.26| 6% Jan. 13 
9,900 18, U S Foil class B............ 5% Sale 6 Sale| 4 Sale 33% Mar.31| 6 Mar. il} 3% Mar.31| 6% Jan. 10 
1,000 4,800)U Internat Sec com.-..- 1% 1 % 4% Mar. 30 % Mar. Mar.30} 1% J 11 
550 3,300] ist preferred with warr...*|| 50% Sale || 52 Wd Daina Metidabecel 42 Mar.29| 55 Mar. 5|]| 42 Mar.29| 57 Feb. 28 
4,400 8,100)U S Lines Inc pref__.......-. 1 13 1 1%) 1 Sale 1 Mar.30| 1% Mar.11 1 Mar.30| 1%] 10 
850 1,250/U S Playing Card com_.___- 10} 21 22 22 22 22 2234] 2214 Mar. 29] 23. Mar. 4]| 22. Feb. 11/ 23 ar. 4 
1,100 7,400/U S Radiator com.......... 1 2 3 3% 3 2 Sale 2 Mar.30|) 3% Mar. 2}} 2 Mar.30) 434"%Jan. 20 
2,300 6,100/U S Rubber Reclaiming....*|| 1 2%i| 2 3 1% Sale 1% Mar.30} 2% Mar.15|| 1% Mar.30| 3%"Jan. 13 
1,700 3,500/U S Stores SER Ey ee NE Rpts | eee Mar. 1 5% Mar. 11 ¥% Jan. 19 Jan. 11 
250 600} $7 Cony Ist pref_........- , SRT CEs AS A 3% Mar.11} 3% Mar.11i|]} 3. Feb. 14) 5 Jan. 13 
1,300 3,000] United Stores Corp com vtc * D) 4 ¥ &% Sale Mar. 21 Mar. 29 \% Feb. 21 % Mar. 29 
25,300 43 ,000| United Extencion. 1 1 1% Sale 1% Sale 1% Mar.25| 1% Mar. 1}jj 1% Jan. 20} 15 Feb. 23 
20,700 40,600|United Wall Paper-----_...- 2% Sale 2% Sale 1% Sale 1% Mar. 29} 2% Mar. 1]} 1% Mar.29) 2% Jan. 13 
200 300} Universal Consol Oil Co...10 5 8%} il Sale 7% 1l 11 Mar. 1}11 Mar. 1 7 Jan. 31/11 Mar. 1 
2,400 13,900) U: Corp v t c.....-.- 1% Sale 3% 3 in Sale 1% Mar.23| 2% Mar. 2i] 1% Jan. 3] 3% Jan. 12 
50 50] Universal Insurance... ..... sii 9 13 9 11 6 9 8 Mar.23} 8 Mar.23]/} 8 Mar.23} 8 Mar. 23 
900 1,900] Universal Pictures com..... 1 3% 45% 4 7%| 3% _6 3 Mar.29} 4 Mar.18'| 3 Mar.29) 8 Jan. 11 
: BS 150 00] Universal Products Co...... | RA RR ee ieee 10 Sale | 10 Mar.31)/ 16 Mar. 8} 10 Mar.31! 16% Feb. 18 
4,300 12,700]Utah Idaho Sugar Co.....-. 5} 1% 1%)| 1% Sale 1 Sale 1 Mar. 26) 1% Mar. 1jj 1 Mar.26) 1% Jan. 10 
400 2,400) Utah Pe & Lt $7 pref....... ee aiictnnte ‘kdssaiamiiliciuiinn iis * cistiacatis Vidas & tes icicle 31 Mar.26) 36 Mar. 4/] 31 Mar. 26) 43% Jan. 15 
100 100|Utah Radio Products com..*|}_.... ..--j||--... ~----|_.__- ----- 1 Mar.25} 1 Mar.25)} 1 =Mar.25) 1 # Mar. 25 
1,300 3,100) Utility Equities com -...... sii 2 2%||} 2 Sale 1% «O21 14% Mar.30| 2 Mar. 1]] 1% Mar.30}] 2% Jan. 15 
750 2,200} Priority Stock........... *|| 42% Sale || 41% Sale | 31 39 37  Mar.25| 42 Mar. 2/| 36% Feb. 44 Jan. 6 
» 1,100 1,900) Utility & Ind Corp com-..-.-. 5 Sale Sale Sal Mar. 26 Y% Mar. 1 Jan. 25 Jan. 3 
3,700 7,200 mv preferred_.......... 7; 1 1%il 1% Sale 1% Sale 1% Mar.30} 1 % Mar. 1]] 1% Mar.30] 2% Jan. 17 
,600 20,300|tUtil Pow & Light com__.... 1 Sale Sale % Sale Mar. 28 Mar. 1 % Mar. 28 Jan. 3 
100 Class B i 2 2 Mar. 7 Mar. 7 54 Mar y eee 14 
1,100 3,950] 7% pref d 100|| 17 18 | 13 15 6 10 7 #Mar.25) 13 Mar. 8 Mar. 25] 17% Jan. 8 
4,600 9,100] Valspar Corp common. .-..-.. ij} 2% Sale | 2% 2%] 1% Sale 1 Mar.30| 2% Mar. 4j| 1% Mar.30| 2% Jan. 6 
. » 2,22 $4 conv pref_-.........-.- 5]} 26 Sale |} 35 Sale |_._.. .--.. 30 Mar. 17 39° Mar. 3]} 26 Jan. 3] 40% Jan. 21 
1,800 3,600] Van Norman Mach Tool com 5|} 12 14 15 Sale | 11 Sale | 11 Mar.31; 153% Mar. 5]} 11 Mar.31/ 16 Jan. 11 
3,000 5,900] Venezuela Mexico Oll...... 10))} 3 3 3 3 2% Sale 2 29| 3% Mar. 9jj 234 Mar.29| 3% Feb. 23 
22,300 35,800] Venezuelan Petroleum. --___ 1 1 x 1 1 e Mar. 26] 1% Mar. 3 ar. 26] 134 Jan. 18 
40 210] Virginia Pub Serv 7% pref 100|/_____ --g37| i Tn ace he 70% Mar. 14] 714% Mar. 4i| 70 Feb. 77% Jan. 18 
2,100 3,100] Vogt Mfg Corp. ...........- *| 6% 6 7% 8%! 5% Sale 534 Mar.31| 7% Mar. 22 % Mar. 31 Feb. 14 
1,300 4,600] Waco Aircraft Co.......... *!| 2% Sale 2% Sale 1% Sale 1% Mar. 29] 2% Mar. 1j| 15% Mar.29| 3% Jan. 6 
1,300 3,900 Wagner Babing com vt er 10 1l 8 1l 8%i 5% Mar. 9 Mar.12}} 5% er. Fa pi Jen. 19 
pag Es pre: “SRR ae ceesanee bivempen slik dibekiitin’! icdhicuiiel-n tiiceie tetccnes toiiscn-on ealtciinae cea iat Man eo an. an. 
200 200|Wahl (The) Co common....*|) 1 2 1% 2 1 1%] 1% Mar. 1% Mar. 8] 1% Mar. 8] 1% Mar. 8 
500 600] Waitt & Bond Inc class A..*|| 7 9 7 8 6 7 7 Mar.11] 7 Mar.11}j} 7 Jan. 4) 7 Jan. 4 
pate 2 es 700| Class B. ° | | RR EGA EN IE h a Spt 0 % Jan. 28 Jan. 12 
a 1,600 6,000] Walker Mining-----_.....--. 1} 1 1 1 1 1 Sale 1 Mar.31] 1% Mar. 3]| 1 =Mar.31] 1% Jan. 10 
2,200 3,100] Wayne Knitting Mills ___._. 51} 5 7 6 7 6 67 6 Mar.30! 6% Mar.16]} 6 Mar.30| 6% Mar. 16 
300 1,900| Weisbaum Bros-Brower Co..1|| 5 6 5 ay 2 4 a3 Mar.29| 5 Mar.22i| 43% Mar.29| 6% Jan. 12 
3,000 5,200| Wellington Oil Co common... 5 7 5 6 3% Sale 3% Mar. 26] 5% Mar. 2/} 3% Mar.26) 6% Jan. 17 
6,500 13,700|Wentworth Mfg Co...--- 1. 2% 2%] 2% Sale 1% Sale 1% Mar.30} 2% Mar.11]| 134 Mar.30} 2% Jan. 8 
3,700 Western Air --1]} 3 Sale 3 4 2 3 Mar.30} 4 Mar. 3j]| 2% Mar.30} 4% Jan. 13 
wg matte 100| Western G -<---20]] 8 10%}| 7 1l 5 , ey Bunch R wernt. Apa abdagguis rs Jan. S Jan. 7 
Western Maryland Ry— | 
80 130] 7% ist preferred_.._..- SE cine muumalaind ciseis, 30% Sale | 30% Mar.31] 61 Mar. 16)]}] 3044 Mar.31] 75 Jan. 12 
Western Tablet & Stationery 
450 Commoa.... ......-....- *| 16 22 22% 25 19% 20 19% Mar. 30} 225% Mar. 14|| 1934 Mar. 30} 225 Mar. 14 
100 200) Westmoreland Coa! Co..... Mccabe Diehadillaaiein auntiiallste aa. meeiel 9% Mar. 9 - 2 9 =Feb. 10} 9% Mar. 2 
60 110 bye > ge ° 674 Mar. 29} 72 M 6 M 
Radcinbbbe in imints dandenillddinie \sqeuatcasan mumen ar. ar. 16|| 67 ar.29| 72 Mar.1 
sh 3,800 9,700|W Va Coal & Coke com..... ° 2% Sale ras, 2 | Nadal eed Mar.25| 2% Mar. 4 Mar. 25) 2 Jan. i8 
600 1,900] Weyenberg Shoe Mfg Co....1|) 5 7 6 7 4 %| 4% Mar.30) 5% Mar.17i| 4% Mar.30| 7% Jan. 10 
1,800 2,500] Williams (R C) & Co.... ..*|/} 5 Sale 5 6 4% Sale 4% Mar.28) 5 Mar.1l1|j} 4% Mar.28) 5 b. 9 
2,400 5,000] Williams Oil-O-Matic Htg...*|| 3% Sale 3% Sale 2% Mar.25| 3% Mar. 1 ar.25) 4% Jan. 18 
1,900 3,600|t Wil-Low Cafeterias com...1 % Mar. Mar. 16 Jan. 10 Jan. 4 
600 ,000 vertible preferred_._..* 1 1 Mar. Mar. 15 4% Mar.24) 1 Jan. 14 
1,700 3.400] Wilson Jones Co com......- “1 8 10 9 10 7 8 8 Mar.26) 934 Mar. 7j} 8 Jan. 31/10 Jan. 14 
800 1,200] Wilison Products Inc....... 1); 8 11%]} 8% 10%] 6% 9 7 Mar. 8% Mar. 9j| 7 Mar.29) 9 b. 9 
10 30| Wisconsin P & L 7% pref.100)/_.... ~....||--.-. ~----|_-... ----- 60 Mar. 23} 60 Mar. 23/1 60 Mar. 23] 66% Feb. 11 
2,100 3,100] Wolverine t....10]] 2 24%\| 2% 3 2 3 5 2% Mar.i1ljj 2 ar. 29} 3% Jan. 12 
3'500| 8,000 Woodley Petroleum Gorp.zcil| O54 7° || 6x 634] 854 Salo | 6% Mar. | O3¢ Mar. all @°* jaar at] B38 am: Bd 
, , = 8 ar. ar. m 
* 2,200 2,300 wen ls | on 5e/| 16 1741 15% 16% Mar. 18] 15 vgs Be cage 
, , p rcts she.....- 15 154} 14 ar. Mar. 9j| 14% Mar. 1 6% Jan. 
33,700 160,100) Wright-Hargreaves Ltd_.... *| 7% Sale 8 Sale 6% Sale 634 Mar. 31 ai Mar. 1 Mar. Et 18 Feb. 33 
8,600 18,700] Yukon Gold Co 5ii 1% Sale 1% 2s%i 1% Sale 1 Mar.30| 1% Mar. 4/} 1% Mar.30| 2% Jan. 11 
* 




















For footnotes see page 43. 































































































_—— “Sa 
AGGREGATE SALES aw yoRE | PRICES IN MARCH RANGE SINCE JAN. 1 
N Price engenie ine 
March Pog las aaclirva sega an a8 Mar.1 Mar. 31 Lowest Highest Lowest Highest 
$ $ Bid Ask}|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
,000| Abbott’s Dairy 6s......-. 1942 2 102% 104% '102% 10434'....-- .-.-.-]...... ...... 102 Jan. 17|103% Feb. 25 
REO SEL SOB nts Peete Chasz77~“eenill GO4L bake 7045 Salo’| 6754 Salo'| 6734 Mar_3il 73" Mar_32\|'65 Jan. 27| 81° Jan. 3 
11,000 39,000] tet & ref Se........-.-- 1956]| 91 Sale 79 81 96° 80 80 Mar.12} 81 Mar. 7j/ 78 Jan. 26) 91% Jan. 3 
87,000 SEt ae Gc dkcoccocccucnesss - 1968]| 8634 Sale || 754% 7634) 71% Sale | 71% Mar.31| 77 Mar. 22]; 71% Mar. 31| 86% Jan. 3 
86,000 eo ae | aa aaa 1946); 99 101 90 Sale | 90 Sale | 90 Mar. 1] 92 Mar.23/| 89 Jan. 27) 99 Jan. 1 
5,000 5,000} 5s registered........-.- Sais Do cc ras idenclege ss Sunee 91% Mar. 16} 9134 Mar. 16]/ 91% Mar. 16] 91% Mar. 1 
91,000 213 set Geet. es prea 92 94 81 82 79 82 8034 Mar. 29 Mar. 7 rf yan. af 92 gan. of 
went 000 Registered. ......-- Scaak Damen Macees esecelecsas 0 ebeloskng a. Oe + selennenn eéuoce x 
18,000 57,000] Atuminium Ltd Se_--. ... . 194*|/106 06%1/106% 107% 106% Sale |106% Mar.10}106% Mar. 4//106% Feb. 10/107% Jan. 5 
BaF 005] OB 5°000 Ae ete ie ease caensllior* Mare |lio7 > Saio*|106% Sale |106% Mar. 31/108 Mar. 15|110634 Feb. 9|108%4 Jan. 14 
282,000 991,000] 6s & : 1o]| 77% Sale || 71% Sale | 5834 Sale | 58% Mar.31|] 73% Mar 2/| 5834 Mar.31) 81 Jan. 13 
172,000 243 ‘000 Amer Rodiator deb 4s. “194711105 106 4%}|105% Sale |104% Sale |104% Mar.31|106% Mar. 15}|104% Mar. 31|106% Mar. 15 
5,000 50,000] American Seating 6s stpd 1946|| 79 Sale || 87 Sale | 84 86 87 Mar. 1| 87% Mar. 3]| 79 Jan. 3] 90 Jan. 14 
acanwe 247,000] Appalachian El Pr 5e__..1956]/105%4 Sale |/-.--- -.---|----- -----|------ ------]------ -.----|}104% Jan. 27|105% Jan. 3 
66,000 191,000 Agpelaatsian Power 60...-2098 130° 131% 109 Sale {108% Sale |10834 Mar.31/1103{ Mar. 5 107 Feb. 33 123 jan. 14 
eee. | A Re SR BSE ona chee closons dpubol< penn eueecussinedenn Aeanae n. 5 
157,000 379.000 Are Louisiana Gas 4s_...1951 995% 100 ” 101% Sale | 99% Sale | 983% Mar.31]102 Mar. QI] 98 i Mar.31|102 Feb. 24 
262,000 ’ Arkansas Pr & Lt 58...-- 1956 $3 Have 83% Sale | 87% Sale | 874% Mar.31] 94% Mar. 2]| 86 Jan. 26) 95% Jan. 11 
,000 630,000) Associated Elec 4%s_-_.-- 1953|| 36 = Sale || 36% Sale | 30 Sale | 30 Mar.30| 37 Mar. 2/| 30. Mar. 30} 41% Jan. 10 
4,000 35,000 = Gas & Elec +He..- 1938 27 29 26 28 | 20% Sale | 2034 Mar.31] 26 Mar. 25 3634 my 7 3F —_- 18 
PR dh 8 hel Bed LIS Kaan SEasns ew qeols sana a tab wun oo uibbe mone tkie ni oll an. . 
212,000 wen a...” 196x|| 29% Sal 28% Sale | 22 Sale | 21 Mar.31] 29 Mar. 5]/ 21 Mar.31/ 33. Jan. 10 
,000 4,000 Bo seaisiaced ah oeatni mips aa 1968) Fa sohi woe are RCE BP Gees here 26 Mar. 26] 27% Mar. 8j| 26 Mar. 26) 27% Mar. 8 
129,000 400,000] Se ine ctfs.......-- 193s}; 62 64 34% 86 74 78 80 Mar. 28) 92% Mar.11]} 62 Jan. 4] 92% Mar.11 
11,000 14,000} 53¥s inv ctfs reg___-..- Sas Abi ae eee See 75  Mar.29} 91 Mar.11i/ 64% Jan. 8/91 Mar.11 
215,000 613,000] 448 series C........-. 1949|| 28 Sale || 25% Sale | 2044 Sale | 20% Mar.30}] 26 Mar. 2/| 204% Mar.30} 29 Jan. 10 
10,000 EE . WON a dh cikmnicen 1977|| 34 37 33 35 25 Sale | 25 Mar.31/ 33. Mar.16]| 25 Mar. 31| 36% Jan. 13 
133 ,000 462,000 1980// 31+ Sale || 29% Sale | 21% Sale | 2144 Mar. 31] 30% Mar. 1]| 214% Mar. 31| 34% Jan. 10 
29,000 153, agene tee tina Ouip 5a. 1973) theo. bine GS Gale |..... ..-- 52% Mar. 8 bas Mar. 1|]| 46 Jan. 27) 54% Mar. 1 
18,000 147,000} Conv deb 44s_.....-.-1973]}.___. --__- ee. SE ee eee 49 Mar. 3} 50% Mar. 9jj 42 Feb. 4] 50% Mar. 9 
80,000 192,000] \esuc Tel & Tel 548A - iene 72 72 73%) 62% 65 62% Mar. 30] 7234 Mar. 3}| 6234 Mar. 30} 80% Jan. 13 
42,000 62,000 |Atianta Gas Light 4%s_.1955|| 92% 95 93 94 94 Sale | 93% Mar. 4/96 Mar. -°4/| 92% Feb. 10} 96 Mar. 4 
72,000 136,000] Atlantic City Elec 34s_-1964||_..-- _____ 993%; 99%] 97 Sale | 97 Mar.31/100 Mar. 3]) 97 Mar.31/100 Mar. 3 
4,000 7,000] Avery (B F) Sons 5s w w--1947|/__._. ._--- 90 96 91 Sale | 91 Mar.31]/ 95 Mar. 9]}/ 90 Feb. 26} 95 Mar. 9 
Raldwin Locomotive Works— 
408,000] 1,335,000] eConvertibie 68..--....1950|| 67 Sale || 7634 Sale | 57. Sale | 57. Mar.31| 77. Mar. 1|| 57. Mar.31| 79 Feb. 25 
94,000 "369, 000] Gell Tel of Canada Se-_-_.1955//11234 Sale |/112 Sale {111% Sale {111% Mar.31/113% Mar. 10/}111% Mar. 31 1438 Jan . 
134,000 228:000| ist M Se eer B June i 1957/1120 Sale ||12014 Sale 118% Sale |118 Mar.31 12058 Mar. 10}/11 Mar. 31/122% Feb. 
90,000 40,000} 5e series C...........- 1 121 le |}1121 12134/121% Sale'j121 Mar.31/122\% Mar. 21)/120% Jan. 28/1224 Mar. 21 
8,000 56, Steel 6s...... 1998}|129% 130 ||135 142 |137% 140 |137 Mar.14/1490 Mar.25//130 Jan. 4|140 Mar. 25 
73,000 229,000/ Birmingham Elec $360. 1968 79 81%}| 78 Sale | 71% Sale | 714% Mar.31) 78% Mar. 1j] 71% Mar.31| 85 Jan. 12 
23 ,000 75,000| #irmingham Gas 5s.__-- 1959|| 56% 57%4/| 64 = Sale |-.--- 59 58 Mar. 29 Mar. 1}/ 55% Jan. 4) 67 Feb. 3 
5,000 46,000] Broad River Power Ss A-.1954|| 82 85 79 83 71} Sale | 714% Mar.31; 78 Mar 7 71% Mar.31| 87 Jan. 11 
170,000 260 ,000| Canada Nor Power 5e-_.-. 1953 108 103 3% 104% Sale 10336 Sale |10134 Mar. 25|10434 Mar. 1//10134 Mar. 25|104% Mar. 1 
238,000 470,000|Canadian Pacific Ry 69. .1942 107 4 ie 100% Sale |100% Mar.19/108 Mar. 7||1004 Mar. 19|108% Jan. 18 
178,000 03 ,000| Carolina Pr & Lt S5e.__ 1956 19632 Sale 44% Fete: 73 Sale | 73. Mar.31|] 85% Mar. 22/| 73. Mar.31| 98 Jan 18 
46,000 122,000|Cedar Rap Mfa & Pow 58.1953/|114 115 114 114% 113% Sale |113% Mar.31/115 Mar.17//113% Mar.31|115 Jan. 
169,000 485,000/Cent Ill Pub Serv 4}e F.1967|/ 9134 Sale +46 Sale oe Sale | 86144 Mar. 30} 9034 Mar. 4!/| 8644 Mar.30| 93. Jan. 11 
37,000 TP ,000| 5s series E__.-....-.-- 1956|| 99° Sale |] 96 98 | 94% Sale | 94144 Mar.31| 99 Mar. 16/| 9444 Mar. 31/101% Jan. 6 
94,000 249:000| Se Series G-...------- 1868'| 98 99 96.32 Sale | 93% Sale | 93 Mar.29} 98 Mar.16/!93 Mar. 29) 99% Jan. 17 
5,000 30,000’ 40 sertes H_.-....--- 1981)| 88 90 88 89 85 Sale | 85  Mar.30) 89 Mar. 2|/; 85  Mar.30/} 91% Jan. 6 
42,000 51,000,Cent Ohio tea Pr Se A..1950)/ 91 93 94 96 |] 90 Sale | 8934 Mar.30]) 94 Mar. 2// 8934 Mar. 30) 96 Feb. 23 
31,000 59,000|Central Power 5e ser D_.1957)|| 66 70 69 Sale 68% Sale | 68% Mar.31| 72% Mar. 23]| 6634 Jan. 7) 72% Mar. 23 
294,000 795,000| Central Pow & Lt 5s..-_._ 1956]; 86% Sale 87 Sale | 79% Sale | 79% Mar.31}] 88% Mar. 3]| 7944 Mar.31 90 Jan. 15 
281,000 440.000 Cent States Elec 5e_..._. 1948)| 37% 40 37 Sale | 23% Sale | 2334 Mar.31] 37% Mar. lij 23% Mar.31| 41 Jan. 14 
,000 sees i iceaindelnn wheat 1954|| 39% Sale 37 Sale | 24 Sale | 24 Mar.31/] 37% Mar. 2 4 Mar. 31} 41 Jan. 12 
146,000 7,000 Goat Googes FeO, bt 56a. S900) 44% Sale |] 45% Sale | 33. Sale | 32% Mar.31/ 45% Mar. 2/' 32% Mar.31| 46 Jan. 17 
thica 
49,000 145,000 ase testes Ts snpetioioengias 1970 tones 106%}|105% Sale Sale {105% Mar. 1/107 Mar.30//105% Jan. 5|107 Mar.30 
,000 4,000 Chicago it Midiaad Ry -1961/|105% 108 ||105% 108 108% Sale {105% Mar.31\/106% Mar. 29]|105% Jan. 11|107% Jan. 24 
Go th and Ry— 
9,000 68.000) Sate sess . ~ hn ee 1956]; 91% 9234) 93 96%|...-- 91 88 Mar. 28) 93% Mar. 22// 88 Mar.28} 95 Jan. 11 
unction Rye 
56,000 107 ,000 Union Stock Yards 5a__ 1940 106 #6 106 34}}106 34 ----- 0334 10544|105% Mar. 24/106% Mar. 7 10534 Mar. 24/106% Jan. 5 
190,000 be 3 si t*Chic Rye Se ctfs of dep.'27|| 44 47 46 Sale | 42% Sale | 42% Mar.31} 51 Mar. 3 24 Mar. 31 s Jan. 15 
11,000 000)| Ciacinnati Street Ry 53481952|| 85 90 83% 88%) 75 84 85 Mar. 8] 85% Mar. 7 $3 Feb. 3 Jan. z 
16000] _73:000| "ce caning Boe ny 8 iossi| 86% 90 || 80 90%] 80 90%] 8S Mariel So Mar. Sil 88 Mar. 16| 913 Feb. 
68,000 ,000 ee 1966|| 62 Sale |] 64 Sale | 50 Sale | 473% Mar.30] 64% Mar. 2/| 47% Mar. 30] 65 Feb. 25 
1,057,000} 2,595,000] Conv deb Ss__._...... 1940)| 57 + Sale || 5734 Sale | 44 Sale 4312 M ar.30' 59 Mar. 2/| 4344 Mar. 30] 60% Jan. 10 
1,000 1,000] 5s registered__.......- Ms cy carcrci. aba aliia lithe <b asco > teeta ok ini arse Mar: 7 573% Mar. 7!| 5734 Mar. 7| 57% Mar. 7 
168,000 SIS  Giivabadakcacceapncnus RRR Se 58% Sale ris Sale , 42% Mar.30; 59 Mar. 3] 42% Mar.30] 59 Feb. 24 
113,000 SRG ANE: WQiddidudusdenecastnne ag ale MB ps. +4 Sale | 45% Sale | 43 M 30) 59% Mar. 4] 43 Mar.30) 59% Mar. 4 
157,000 462.000] Cities Service Gas 54s. .1942 94% Sale 4 Sale | 89% Sale | 89% Mar 31! 99 Mar. 2] 89% Mar.31/100 Feb. 23 
53,000 197 ,000/ Cities Serv Gas Pipe L 64.1943);}100 101% 10138 Sale | 94 Sale | 914% Mar.30,102 Mar. 4/ 914% Mar. 30 102 Feb. 4 
337,000 941,000 Cities Service P & L 5i<e. 1952]; 5234 Sale || 55 Sale | 40 Sale | 40 Mar.31) 5634 Mar. 4|} 40 Mar. 31 Feb. 24 
282,000 442,000 og ae ee stare anne 949|| 5214 Sale |} 56 Sale | 40 Sale | 40 Mar.31) 56% Mar. 4/| 40 Mar.31 om, Feb. 24 
u va 
39,000 116,000} Sank 5}s........---.- ie Oe ee 99% Sale | 88 Mar. 5| 99% Mar.31/| 70 Jan. 8] 99% Mar.31 
112,000 277 ,000|Com'w’ith Subsid 5 4s A.1948//103 54 105 103 Sale {103 Sale {102344 Mar. 29)103% Mar. 3 10214 Mar. 29 108 gan 5 
99,000 223 ,000|Community Pow & Lt 58.1957|| 59\% Sale || 6334 64 53. Sale | 52 Mar.30} 643% Mar. 3// 52 ar. 30 16 
81,000 185.000|Communi Pub Serv 58 A1960}| 94 9531; 963% Sale | 9644 Sale | 96 Mar.10) 97% Mar. 2)/| 94% Jan. 4 $714 eb. 
3,000 3,000|Conn Ltg & Pow 7s A_...1951//127 128 126% 130 125% 130 |126% Mar. 18/127% Mar. 9//12614 Mar. 18}127% Mar. 9 
7,000 37 ‘000 Consol Gas of Balt 5e..-.. 1939/}106% 108 105% 107 |105 107 |105% Mar. 26/105% Mar. 7 105% Mar. 26)106% Jan. 4 
4,000 25,000 ne sees arte ng anno-- -1954)}120%4 125 1/1214, 124 |122%124 |122% Mar. 8|122% Mar. 14)|120% Feb. 7/122 - 81 
son a 
139,000 422,000 ants mes Seats tate 103% Sale ||105% 10534|1054 Sale |105% Mar. 5|106% Mar.14//103% Jan. 3/106% Mar.14 
96,000 194,000 wy ped_........- 943/| 62 Sale |] 61 63 58% Sale | 58% Mar.31] 62% Mar. 4/] 5834 Mar. 31| 65% Jan. 12 
651,000} 1,308,000/Continental G & ElSe ...1958|| 78 Sale || 73% Sale | 6334 Sale | 6334 Mar.31] 74 Mar. 25!] 633% Mar.31| 80% Jan. 10 
27,000 55,000 Crucible Steel 5s.......-. 1940/}101% 102%4|,101% 102% 101 102 {101 Mar. 10/1024 Mar.19)/101 Feb. 16/103 Jan. 18 
30.000 62,000|Cuban Telephone 7 34s_.1941/| 97 101 96 98 rt Sale | 91 Mar.31) 98 Mar. 3// 91 Mar.31/100 Jan. 4 
15,000 Cuban Tobacco 58 Bats 50 55 50 47 Mar.30) 52 Mar.11]/ 47 Mar.30] 55 Feb. 
98,000 303 ,000|Cudahy Packing Co 33{8_1955||_____ ___<- 93% Sale 90% Sale | 9034 Mar. 30] 93% Mar. 1\| 9034 Mar. 30] 96% Jan. 25 
96,000 307. 000| Delaware Elec Pow 5}48..1959|/10014 Sale ||100 Sale | 97% Sale | 97% Mar.31|102 Mar.17/] 974% Mar. 31/103% Jan. 13 
13,000 $3 008 Denver Gas & Elec et 108% ----- 109% .---- 108% .-.--- 109 Mar. 22,109% Mar. 18//108% Jan. 6)109% Mar.18 
174,000 438 ,000| Detroit ng 4 Gas 5e B...1950//1005% 101 %}|/102 Sale | 92 Sale | 91 Mar.31/103 Mar. 2/| 91 Mar.10|103 Feb. 24 
165,000 381,000] 6s series A_._.....--.-- 9471/1103 104 ||/10434 Sale | 93. Sale | 93 Mar.31/104% Mar. 1/| 93 Mar.31|105% Jan. 18 
35,000 1 ,000/*Detroit Int Bdge 64s. .1952 4% 5 5 6 4% 5 4 Mar.25| 5% Mar. 4 4 Mar.25| 5% Feb. 21 
32'000 6:000|  *Ctfe of deposit.--.--..- 4” 8 || 5 5%| 33% 43] 33¢ Mar.25| 5 Mar. 4\| 335 Feb. -7| 5° Feb. 21 
36,000 $3 ,000| ¢25-yr « f deb 7e__....- 1952 1M 1% 1% 13 1 2 1 Mar. 4) 1% Mar. 4// 1 Feb. 25) 1% Jan. 14 
31,000 49,000 *Ctfis of deposit........- 1% 1 3 1% 3 Mar. 28} 1% Mar. 8 % Jan. 14 1% Jan. 6& 
313,000 967 ,000|Easteru Gas & Fuel 4s A.1956|| 6714 Sale || 7734 Sale | 6934 Sale | 6814 Mar. 24] 77% Mar. 1]| 67. Jan. 3] 79% Jan. 14 
73,000 359 ,000| Edison Elec Illum 5064-8088 107% 107 %{||107 Sale {107 Sale |107 Mar.30/108% Mar. 10)|106% Jan. 28)108% Feb. 19 
448,000} 1,057.000|nie Pow & Lt 5s. _.... 68 Sale 68 Sale | 53 Sale | 534% Mar.31| 69 Mar. 4 % Mar. 31| 71% Jan. 14 
10,000 31,000|€imira Wat Lt & RR san see 104 Sale |}103. 104%/100 Sale {100 Mar.31)104 Mar.17//100 Mar.31/104% Jan. 
17,000 73,000] ¢! Paso Elec 58 A__...... 1950)/101 Sale |}101% 102%) 98 Sale | 98 Mar.31/102 Mar. 2/| 98 Mar. 31/102% Feb. 8 
70,000 188 ,000| Empire Dist Elec 58__.___ 1952|| 84 87 88% Sale | 83 8644] 8344 Mar. 30} 90% Mar. 9j| 8334 Mar. 30] 90% Mar. 9 
203 ,000 512,000] empire Olt & Petotes Stee" 42|| 71% 73%|| 81 Sale | 72 Sale | 72 Mar.31 Mar. 7|| 72 Mar.31| 83 Mar. 7 
93,000 B86 000) Oibe ca cccecdedceeeccdus 953 5 65 53 60 43 51 46 Mar.30} 53 Mar. 8 Mar. 30 Feb. 4 
65,000 210 B00 wsio ishcmeds Be, spel 2 bre 1967//10334 Sale |}105 10534|103}4 105/104 Mar.30/1051%4 Mar. 3 102% Feb. 7 1583 Feb. 24 
54,000 136 ,000| Federal Water Serv 5348.1954|| 6714 Sale || 65 a 60 Sale | 58 Mar.29| 67 Mar. 2/| 58 Feb. 29] 71% Jan. 11 
78.000 112,000 wtqiees Residential iat 102 104 102 104 , uM 
A stamped...........- 11}102% ----- 02 P i . > 
98 ,000 201,000] Firestone Cotton Mills 58.1945 10474 105 104% 102% 102% Sale |102% Mar’ 3? 134 Mar: 16 1933 ie 39 108 — | 
47,000 wt .000| Firestone T & R Cal Se_.19421/105 108634 104 10444|104 Sale 104 Mar.29,105 Mar.19/1103 Jan. 13/105% Jan. 10 
1,000 4,000] First Bohemian Glas« 7s 19571] 94° 100 92 95 awe ae 2 Mar.12} 92 Mar.12\/| 92 Mar.12| 95 Jan. 21 
80,000 149,000| Florida Power Co 4s C_..1966]}_____ _____ S14 8244| 79 Sale | 79 Mar.31| 85 Mar. 2|| 79 Mar.31| 85 Mar. 2 
250,000 650,000] florida Power & Lt 6....1954]| 854 Sale Sale | 74% Sale | 74 Mar.31| 82 Mar. 1|/| 74 Mar.31| 87% Jan. 4 
48,000 00,000 ae t ote - 84 85 864) 71 80 M 
‘ ext stamped _........ 1944 ° . ‘ ° 
217.000 597 ,000| Gatineau Po-~er Se_____. 1950|/103 % Sais” 104% Sale 10230 Sale 153 4 Mar. $i 109 oe: ? 102% Mar. 31 15934 Fe. 79 
6805] 118-800) Se re@letered.....22222- toan||i013% Salo”||106134 102°-|100°~ Bala-|'Go35 aor, 30 oi 94 Rear Tell oaa, Mar: 251102, Mar. 26 
J ' fig SE. SaRegapiEbe sr ar. 30 ar. . 30 an. 
46,000 1,000} 68 series B_........_-- 1941}}101%% 101%}/101% Sale |100 100 ar. — Mar. 1 100" Mer. 19}10144 Jan. 31 








For footnotes see page 53. 
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AGGREGATE SALEs| PRICES IN MARCH RANGE SINCE JAN. 1 
T Si CURB EXCHANGE ins 
n an. 
March b sy | ” 1938 Mar. 1 Mar. 31 Lowest Highest Lowest Highest 
Continued Ask||Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices | Sale Prices 
*,000 *9,000 Pe coo conv Geb 68.1940 Big 75 69 72 65 Sale | 65 Mar.31| 66 Mar. 26]| 65 Mar.31| 73 Jan. 6 
Ganitiidod 14,000|\Gen Pub Serv Co Se... ..1953|] 8744 90 TO. BE feasee 5S [nnn wowecelogewoa sevocsll SO | Pen.. 31 Ssh cue 6 
78,000 234,000\Gen Pub Utilities 644s A .1956|| 704% 72 71% 73 62 Sale | 62 Mar 72 Mar. 7|| 62 Mar.31| 74 Jan. 12 

3,000 11,000|*Gen Rayon Ltd 68 A....1948)]| 72 16% 4 78 | 74 76 Mar.10| 76 Mar.10)| 75 Jan. 14/ 76 Feb, 8 

17,000 56,000|\Gen Wat Wks & El 58 A_.1943|| 74% 76 72% Sale | 60 68%! 67 Mar.18| 72% Mar. 1|| 67 Mar. 18 Jan. 12 
296 ,000 996 ,000| Georgia Power ref 58....1967|| 87 Sale || 83% Sale | 78% Sale | 78 Mar.31] 85 Mar. 22/| 78 Mar. 31 Jan. 15 
17,000 52,000|Georgia Pow & Lt 5s....1978]| 60 6m. wawae Y  $ ¢ Poem 57 53% Mar. 18] 56% Mar. 2]| 53144 Mar.18] 68 Jan. 10 

6,000 16,000]¢Gesfuerel G6s..-.. ....-- 1953|| 31% ----- 32 ----- 29 «---- a314% Mar. 15/a31% Mar. 15]| 33144 Feb. 7| 33% Feb. 7 
76,000 271,000|Gten Alden Coal 48._...- 1965)| 66 68 66% Sale | 62% Sale | 624% Mar.31] 67 Mar. 9]| 62 Feb. 8] 71% Jan. 14 

3,000 50,000 r sared (Adolf) deb 44s ..1941 go 74 Sale 57 58%} 50 57 54 Mar. 24! 56% Mar.10]| 54 Mar.24| 63 Jan. 12 
50,000 172 ,000|Grand Trunk West Ry 4s 1950/| 90 Sale 92% 93 84 864; 87 Mar.17| 93% Mar. 8|| 87 Mar.17|_ 9334 Mar, 8 
24,000 41,000|Great North Pow $e stpd 1950]/107% Sale 107% ----- WM scene 107 Mar. 29/107% Mar.29)|/107 Jan. 4/107% Jan. 3 
13,000 23,000|Grocery Store Prod 6s...1945]| 65 74 62 Sale | 45 60 | 52% Mar. 24) 62 Mar. 1]| 521% Mar. 24 Jan. § 
31,000 68 ,000|Guantanamo & W Ry 60.1958 50 3653 57% 59 | 5334 Sale | 5334 Mar.31| 58 Mar. 2/| 53° Jan. 8] 59 Feb. 14 

u nvestors r 
au. 2 Prosi] 36 «038 || 35 Sale | 29 Sale | 29 Mar.29| 36 Mar. 7||29 Mar. 29] 37% Jan. 12 

6,000 22 ,000| Hackensack Water 5e A__1977||105% __--- 107 % ----- 107% <5... 107% Mar. 29|10734 Mar. 23}|105% Jan. 4{|10734 Mar. 23 
57,000 109,000 Hall Printing 6s A ana: ian 76% Sale 80% Sale | 80 Sale | 76% Mar.11| 81 Mar. 23 es) Jan. 3 $373 Jan. 13 
10,000 10,000|*Hambura Elec Co 7s. ...1935]| 22% 30 22. -z--- 1 33% Mar. 30) 334% Mar. 30)| 3344 Mar. 30| 33344 Mar. 30 

- 4,000 18,000|¢Hambureg E & Und Ry5%e'38|| 320 -__-- 22% 28 22% 28 22 Mar.18) 23. Mar. 18// 214% Feb. 8] 23 Feb. 25 
18,000 63,000'Heller (W E) & Co 4s w w_1946]|-- --- 84 88 Sale | 85 88}4| 854% Mar. 29) 88% Mar. 3/| 83% Feb. 3 gi Mar. 3 
42.003] 18 .000|touee Gut Ga gs mm Hoel O23 100, 119544 18h | Sop | $8 Mar. obliagié Mar al] Qe. Mar gBli0a™ BOR. of 
j ,000} 68.. ... pets De TOES 1943 : . ar. g 
20,000 73,000 ienbebes Lt & Pr 34s __.1966 -i77- “nar 1004 13 105% 106 |105% Mar. 1/105% Mar. 3//103% Jan. 27|105% Mar. 3 
ies ae *Hungarian-Ital Bk 7 48-1963 wenn e---5-|-5---- ------||------ ----_-}-==---_------ 
42,000 96,000 F 6s "_1949]| 62 Sale || 59 Sale | 4335 Sale | 43 Mar.30| 59 Mar. 1/43 Mar. 30) 63. Jan. 15 

8000) 26000) eee ne ees fe ser A --sees| 62 «65 || 58.89% | 41-45 | 43° Mar. 30| 5835 Mar. 3]! 43 Mar. 30| 62% Jan. 7 
39,000 70,000\n11 Nor Util 5e_....- 1957||106% 148 107% Sale {108 Sale |107% Mar. 7|108 Mar.30)/107% Jan. 5j)110 Feb. 
30008] 1p GOB HIttnote Nor Ucil Se. ....1987))100% 148 | 74° 75, | 68 Sale | 68 Mar-3i| 76 Mar. 16]| 68° Mar. 31| 85% Jan. 11 
70,000 203, 548 series “B”__..-__- 1954|| 90 9134|| 89 Sale | 80% Sale | 80% Mar. 30) 89% Mar. 4// 8034 Mar. 30] 94% Jan. 14 

215,000 537, Ge mates Bo ononske 1953], 96 Sale || 95 Sale le Mar. 31 Mar. 1|| 86 ar.31|100 Jan. 12 
> 211,000 7 Gn aees Gc... cae 1956]| 8434 Sale |] 86. Sale | 78 Sale | 76 Mar.31) 86% Mar. 3)| 76 Mar. 31} 91% Jan. 12 
' 15,000 72,000|indiana Elec Corp 6e A_.1947|| 8444 Sale 78 82 79 Mar. 29) 87% Mar. 15|| 79 ar.29| 89 Jan. 12 

4, 5, 6Ke Mb nahintiaeod ie 1953|| 88 93 34]| 89 91% 89 89% Mar.21/ 914% Mar. 4/| 88% Feb. 3] 91% Feb. 7 
42,000 214,000} Sse series C_......-.---- 1953|| 72% Sale 75 65 Sale | 65 Mar.31] 75% Mar. li] 65 ar.31| 78 Jan. 1 

5,000 17,000] indiana Gen Service 5e_.1948||108}4 --_.-- 109% ---.-- 109 Sale |109 Mar.31/1095 Mar. 10//108% Jan. 6/|10954 Mar. 10 

4,000 25,000}Indiana Hydro-Elec Se A 1958|| 80 83 78. 80 71 81 75 Mar. 8} 78 Mar. 2} 75 Mar. 8] 81 Jan. 8 
25,000 73,000|Indiana & Mich El 5e_...1957)/11144 --__-- 110% 110%|110 110%'110 Mar. 4/111 Mar. 81/110 Mar. 4|111% Jan. 20 
38.000 86,000] tee & ref Se_........._ 1955||10654 10734||106% 1063¢|105%4 106% 106% Mar. 18)106% Mar. 7//105% Mar. 18|107% Jan. 14 
67 ,000 201,000) indiana Service 5e_.....- 1950|| 53 53% Sale Frits, 47 %4| 4534 Mar. 30) 53% Mar. l1]| 45% Mar. 30 Jan. 10 
64,000 50,000] ist Hen & ref Se_.__..- 1 55 = Sale 52% Sale | 44% Sale | 43 Mar. 30 rst) Mar.10)/} 43 Mar.30| 58 Jan. 7 
17,000 63 ,000|*Indianapolis Gas Se A-.1952|/| 44 ___-- 61 Sale | 52 60 | 59 Mar. 16) 6134 Mar. 4/| 49% Jan. 10) 64% Jan. 14 

303,000 680,000]tnd’polis P & L Se ser A_.1957||10634 Sale ||105% Sale |101}4 Sale |101 Mar. 31/1063 Mar.14/|101 Mar. 31/1064 Jan. 4 
29,000 73,000|tmt Pow Sec 68 series C_1955|| 55 58 54 FS Boat iw 52 50% Mar. 28) 58% Mar.15'| 50% Mar. 28] 58% Mar. 15 
10,000 21,000] 7s series B........... 1957|| 60 65 59 Sale | 60 Sale | 59 Mar. 1| 60% Mar. 3|| 57 Jan. 19] 60% Jan. 17 
18,000 26,000] 7e series F..._......_- 1952]| 59 64 60 Sale | 52% Sale | 514% Mar. 23/ 60 Mar. 1)| 514% Mar. 23| 60 Mar. 1 

sos non : ons Son international Sait Bo... 1988 107 109 19756 a wie — 197% Bak ob wo tH, red ; 197 Jan. 18 108 24 Jan. rr 
. , , itaterstate Power joeceee 1957 e . e ar. an, 
180,000 428,000 Dersome $0.------- 1067 25% Sale 24% Sale | 18% Sale | 18% Mar. 30; 24% Mar. 1/] 18% Mar. 30] 28% Jan. 19 
nterstate 
61,000 183,000] Se series D__......---- 1956]; 6914 Sale |, 69 Sale | 64 Sale | 64 Mar.31/ 70 Mar. 3'| 64 Mar.31| 73. Jan. 13 
79,000 249,000] 4348 eeries F_........_ 1958|| 6344 66%4|| 65% Sale | 57% Sale | 57% Mar.31| 66 Mar. 1 573% Mar. 31| 69% Jan. 19 
59,000 188,000]towa-Nebraska L & P 56._.1957|| 96 97 95 Sale | 93 Sale '90 Mar.29 96 Mar. 4 Mar. 29] 98% Jan. 7 
15,000 72,000] Se Series B_.........__ 1961|| 95 96% || 93% 95 89 93 92% Mar. 29) 95% Mar. 22/| 9214 Mar. 29 Jan. 7 
72,000 97 ,000|towa Pow & Lt 40 A__.1958||106%4 Sale ||106% ----- 106 Sale |10544 Mar. 31/1063 Mar. 16//10514 Mar. 31|106% Feb. 26 
a 59,000 190,000|\lowa Pub Serv 5s_......- 1957}|102% 103 101% Sale | 99 Sale | 99 Mar.31\1013%4 Mar. 5 8% Jan. 26)102% Jan. 1 
18,000 52,000|Iearco Hydro-E! 7s__....- 1952); 58 62 60 Sale | 55 Sale | 55 Mar. 31 % - 8/1 55 Mar.31i| 63 Jan. 19 

2,000 15,000\tsotte Fraschini 7e___... 1942); 72 78 82 98 80 Sale | 80 Mar.29| 80 Mar.29]| 78 Jan. 4] 85 Feb. 23 

126,000 630 ,000)(ealian Superpower 68...1963|| 43 Sale 43% 45%] 40% Sale | 40% Mar. 18] 44% Mar. 2/| 39 Jan. 21| 46 Feb. 21 
52.000 142,000] JacksonvilleGas 5e stmpd1942)/ 36! 37%]| 36‘ Sale | 30 35 33 Mar. 28) 36% Mar. 7/| 32 Feb. 7| 36% Jan. 11 

143,000 305,000] Jersey Cent P & L Se B...1947 108% 105%4||104% Sale {103 Sale {102% Mar.31/105  Mar.11//1024% Mar.31|106 Jan. 18 

270,000 866,000} 4348 series C_...._.--- 1961}/103 19333 102% Sale | 99 Sale | 99 Mar.31\103% Mar. 4/| 99 Mar. 31|105% Jan. 1§ 
24,000 52,000] Kansas El Pow 3}48....- 1966]|} 98 99 98 98%| 97 Sale | 97 Mar.31] 98% Mar. 22 Mar.31| 99 Jan. 
17,000 24,000| Kansas Gas & bees---- Saas 114% Sale {114% 115 |112 Sale {112 Mar.31)115 Mar.25)112 Mar. 31j115 Mar. 28 
41,000 104,000}Kansas Power 58 A__...- 1947)|100 Sale ||100% Sale | SS Sale | 98 Mar. 30,101% Mar. 3 Mar. 30)|1013% Mar. 3 
31,000 134,000/ Kentucky Utilities 58....1969|| 7544 Sale 72 74 65 Sale | 65 -31] 72 Mar. 4/165 Mar.31| 79 Jan. 17 
41,000 117,000; 5e Me -1961}) 75 77 72 Sale | 65% Sale | 65 Mar.31| 73 Mar. 2||65 Mar. 31| 80% Jan. 13 

7,000 41,000} 6e series D._........ 1948)| 95 97 85 Mar.18) 91 Mar. 7j| 85 Mar.18 Jan. 12 

3,000 44,000! 8}<¢e series F_........- Tee ig gates 82 78 Mar.25| 81 Mar. 9/1 78 Mar.25'90 Jan. 4 

> Lake Superior Dist Power— 
59,000 88,000} 334s series A_........- 1966}; 93 Sale 96% 97 95% Sale | 95% Mar. 26) 97% Mar.21]} 93 Jan. 3) 97% Mar. 21 

133 ,000 623,000 Pow Secur 68_...2026)/102 Sale 94 Sale | 87 89% 30] 954% Mar.10]} 88 Mar.30|103 Jan. 7 

1,000 1,000|*Leonard Tietz Inc 7s. 1946 3% 29 25 Sale | 23 2 25 Mar. 1) 25 Mar. 1 Mar. 25 Mar. 1 
18,000 134,000)Lexington Util 5e_....-- 1952 5 Sale 94% Sale 5 is M 30| 9434 Mar. Il] 843 Mar. 30| 97% Jan. 13 
76,000 249 000! Libby McNeill & Libby Se 1942//1025¢ Sale ||104 Sale |102\% Sale |102% Mar. 29)1045¢ Mar. 11/|102% Mar. 29|104% Mar. 1 

a 42,000 166 ,000/Long Island Leg 6e_-__.-_- 1945); 94 96 34|| 994 Sale | 85 93 92 Mar.17| 99% Mar. lj] 9 Jan. 12}100 Feb. 26 

145,000 502,000] Louisiana Pow & Lt 58__.1957||104 Sale ||103%4 Sale {100 Sale {100 Mar.31/104% Mar.10//100 Mar. 31)104% Mar. 10 

*Mansfield Mining & Smelt— |} 
VE000| -BE_DOD acon enkenn Pow éide tosall 9656 “S73ll 99° w2z2 98% "98" "| 973g Mar73a\"90°~-Mar7i6l| 97" yaal7~al 99° Mar 7ié 
f 7 arion e 48 1952)| 95% 97%i; YY ----- ar. ar. an. 5 ar. 1 
17,000 30,000 onion Rae oa ny 1043/| 78 83 76 85 55 60 60 Mar. 23) 76% Mar. 8/ 60 Mar. 23) 83 Jan. 16 
> emphis Comm’! Appeal— 

1,000 1,000| Debenture 44s... ..-- ee EE 87% 92 89 9144) 88% Mar. 15) 8834 Mar. 15}| 8834 Mar. 15) 8834 Mar. 15 
79,000 142 ,000| Memphis P & t Seser A__194%|/ 81 84 76% Sale | 75 Sale | 74 Mar. 29) 78% Mar. 9/| 67% Feb. 19} 81 Jan. 4 
51,000 150 ,000| Mengel Co 48 .....----. 1947|| 75 81 88 91 82% Sale | 79 Mar. 26) 90% Mar. 2 9 Mar. 26 Jan. 25 
56,000 114,000) Met KF dison 42 series E.. 19711/|104 Sale |/103% Sale |101 Sale |101% Mar: 30/104% Mar. 9'}101% Mar. 30|106% Jan. 24 

105,000 178, series G...........- Ditcuikir éan0% 105 Sale {101% Sale |1014% Mar.31105 Mar. 1)|101% Mar. 31|106% Jan. 27 

4,000 17 ,000| Middle Sts Petrol 64s A_1945/| 75 81 80 % Mar. 25; 82 Mar.17/] 75% Jan. 4 Feb. 3 
27 ,000 82,000| mMidiand Valley RR Se_...1943/| 60 64 63 Sale - 25) 63 Mar. 1/]} 53 Mar.25| 63 Feb. 23 

106 ,000 265 ,000| Milwaukee G L 4s8...-.- 1967 91 94% Sale | 93% Sale | 93 Mar.15) 94% Mar. 1!/} 88% Jan. 10} 95% Jan. 25 
98,000 266,000| Mina Pow & Lt 4%s_....1978]| 90% Sale Sale | 85 ¥%| 85% Mar. 30 ar. 2} 85 Feb. 11] 92% Jan. 13 
49 000 155, ist & ref 5a__.......-.- 1955 Sale 98% Sale | 94% Sale | 94% Mar. 25) 984% Mar. 1] 94% Mar.25|100 Jan. 14 
57 ,000 122,000/ Mississippi Pow 5Se_...-.- 1955|| 70 724 || 65% 6634) 61% Sale | 6154 Mar. 31 ar. 2} 6154 Mar.31| 75 Jan. 12 

. a 78,000 229 ,000)Miss Power & Light 5s. __ 1957 77 78 72% Sale | 70 Mar.11) 77 Mar. 2] 70 Mar.11}| 87 Jan. 21 
42,000 142,000) Mise River Power 5s 19§11}/109%4 Sale ||109% 110 |109% Sale {109% Mar. 2/110 Mar. 3/}/109 Jan. 14/110 Jan. 6 
20 ,000 57 ,000|t*Missouri Pub Serv 58 A 1960 65% Sale | 56% 5934 Mar. 25) 65% Mar. 7|/- Mar. 25 Jan. 20 
40,000 84,000] Montana Dakota Util 5 ise °44//-..--. 91 93%] 87 90 87 Mar. 30) 92% Mar. 2)| 87 Mar.30| 94 Feb. 10 
“Munson Steamship Line 

4,000 155,000} *6s ctfs of dep w w..1937 3% Sale 3% 5 2% Sale 2% Mar.31| 2% Mar. a 2% Mar.31| 5 Feb. 2 
20,000 55,000| Nassau & Suffolk Leg 5e_1945|; 92 95 91% 94 90% Sale % Mar.31/ 93 Mar.16:| 90% Mar.31| 95 Jan. 4 
49 000 152,000) Nat Pow & Lt 68°*A”_...2026]) 83 Sal 74 76 62% Sale | 6244 Mar. 31 Mar. 10] 62% Mar. 31] 86% Jan. 13 

100,000 330.000} Deb 5s series B_....-.-- 2030|| 73 75 68% Sale | 60 Sale . 31} 6944 Mar. 11 Mar. 31} 76% Jan. 1 

136,000 230,000) t*Nat Pub Serv 5e C O D.1978)| 44 Sale 44 Sale | 44% 45 44% Mar. 1| 443% Mar. 1!| 44 Jan. 19] 44% Jan. 
24,000 57 ,000| Nebraska Power 60.-..-.-.- 114 118 114% 115 |112 118 |114% Mar. 9115 Mar. 21/114% Jan. 28)116 Feb. 32 

115,000 188 O00! 636Be cccccccescoccnnc< 109% 112 ||108% Sale |108 109 {108 Mar.16109 Mar. 9/108 Mar. 16)109% Jan. 6 

my 8,000 31,000) Netener Bros Realty 68..1948/| 90 93 81 87%| 82% Sale | 82% Mar. 31 Mar. 3| Mar. 31| 93% Jan. 12 

105,000 336,000] Nevada Calif Elec 58....-. 71% Sale 75% e | 69% Sale | 69% Mar.31) 75% Mar. 1'| 69% Mar. 31) 75% Feb. 26 

5,000 43 ,000|New Amsterdem Gas Se. _1948//116%4 118 116% 118 |116% 11834/116% Mar. 21'116% Mar 1s 115% Jan. 27/118 Jan. 1 

152,000 416,000] New Eng G & Elec Assn 531947 33% ts Sale 18% Sale Mar. 30! Mar. 2 13% Mar. 30) 57% Feb. 3 
41,000 LSSUME Ulnandgcendacduneeohes 1944/| 5634 Sale || 55%: 56 39 42 40% Mar. 30) 56 Mar. 2] 40% Mar. 30| 57% Feb. 2 

225,000 757,000| Cony Din ncane bow 1 57 += Sale 55% 56 39 Sale | 394 Mar.31) 564% Mar. 2) 39% Mar. 31| 58% Feb. 

104,000 376,000] New Endl Pow Assn 5e...194%/| 78% Sale 82 70 = Sale ar.31) 83. Mar. 2 Mar.31] 85 Jan. 1 

143 ,000 399.000} Deb S. o00ck> peaees 1084 e 84 Sale | 74 Sale ar.31| 85 Mar. 1'| 74 Mar.31| 87 Jan. 12 
71,000 118,000|New Eng Pow Co 3s A_1961)}__... _____ 103° 104 |103% Sale {103% Mar. 31/1044 Mar.23]102 Feb. 1/104} Mar. 23 

122,000] 196,000] Se stamped. 1942|] 90% Sale || 87° 89 | 89 Sal Mar. 2] 90% Mar. 7/] 86% Feb. 9| 91 Jan. 22 

a a « eccccccee- ale e ‘ an. 
39,000 135,000] 68 sertes A_.......-.- i 66 64 Sale | 64 Mar.29 71 Mar. 3)| 64 4=Feb. 10) 71% Jan. 10 : 
7,000 22,000,N ¥ Cent Elec 5s....-. 1950} 99 _-_ LL. 99% 102 85 9934] 9934 Mar. 11,100% Mar. 23); 98 Feb. 17|100% Mar. 23 
+ 6,000 12,000|*N ¥ Pa & ORR 4348 etpd1950 ie” + | i 2 ar.15 80 Mar. 7|| 76 Mar.15} 84 Feb. 1 

274,000 59,000|N ¥ P & L Cory lst 4%0_.1967|/107% Sale ||/107 Sale |105% Sale {105% Mar.31 107% Mar. 14'|105% Mar.31|108 Jan. 7 
34-208 26 ,000|N ¥ State k & G éea...- e 93 e | 86 Mar. 26' 93 Mar. 1 Mar. 26| 97% Jan. 14 
ll, 33,000\— ¥ & Westcheoter Leg Se 54)/112%4 _____ LIS Tce 113. Sale {112% Mar. 15 14388 Mar. 31}/11 Jan. 21)/113% Mar. 31 
F000] _44°000|Niopoa Riec Bow 630._s9sall 5436 “65°*|| eos "8B" -oh* alo"|-56° Mar. 31) 63% Mar. 11|| S356 Jan, 20) 6254 Mar. TT 

* . oon 6 . . an. ar. 
? 55.000 173,000) Nor Amer L & P 53s A...1956/| 74 77 78 Sale | 71 Sale | 71 Mar. 31| 78 Mar. 1|| 71 Mar. 31 Jan. 14 
For footnotes see Page 53. 




























































































52 NEW YORK CURB EXCHANGE 
AGGREGATE SALES PRICES IN MARCH RANGE SINCE JAN. 1 
Since | CURB EXCHANGE || Jan’3 
‘an. 
March Jan. 1 19. Mar.1 Mar. 31 Lowest Highest Lowest Highest 
$ BONDS ( _ Bid Ask|| Bid Ask| Bid Ask| Sale Prices "aad Prices Sale Prices Sale P: 
40,000 95,000 Nor Cont Util 534s A....- 1948]} 37 41%/]| 35144 37 | 30 Sale | 30. Mar. 31 Mar.17|/| 30 Mar.31|/ 40 Jan. 5 
23,000 78,000 Nor Indiana G & E 6s....1952| ek ees 107° 108%|100 107344|107% Mar. 2 108% Mar. 10/}105% Jan. 28|108% Mar. 10 
59,000 270,000] Nor Ind Pub Serv Sa_.... 1966|| 99° Sale || 96% Sale | 95% Sale | 9544 Mar.31| 9714 Mar. 7|| 93 Feb. 23/100 Jan. 17 
83,000 165,000] 5s series D___.-.------ 1 97 Sale || 95% Sale | 95% Sale | 95% Mar. 31] 9644 Mar. 10]| 94. Feb. 11/100 Jan. 19 
191,000 oR P.O See ee 1970}| 88 92441] 88 4 89%] 86% Sale 8654 Mar. 31] 905 Mar. 11/] 8654 Mar. 31] 93% Jan. 14 
300,000 660 ,000|Nor States Power 3}48..-1967||_____ ___-_ 100% Sale | 98% Sale | 98% Mar. 31/101% Mar. 4}| 975% Jan. 31/1014 Mar. 4 
36,000 117,000|Northwest Elec 68 stpd_.1945/|103 14 10534|/103 Sale |10334 Sale |103% Mar. 1/104 Mar. 14}/102 Feb. 8 104% Jan. 18 
28,000 65,000]Nor’west Pub Serv Se A..1957|| 85 89 86 0%] 81 ale | 81 ar. 31] 90144 Mar. 2]| 81 Mar.31i| 91 Feb. 7 
48,000 133 ,0CO|ogden Co Se........ 104s 103 105%/1105 Sale |104% Sale {104% Mar. 29/105% Mar. 15}/103 % Jan. 19}105% Jan. 11 
65,000 138,000 a te cme 105 Baio” 105s Sale 1934 105%|104% Mar. 8/105% Mar. 29//10414 Mar. 8 107? Jan. 19 
77,000 183,000] 40 series D......-.-- 561110434 10634]|10434 Sale |104% Sale {10444 Mar. 7|105% Mar. 3)|103% Feb. 14)1064 Jan. 15 
230,000 ,000/Okla Nat Gas 4iz0 A.....1951|| 974% Sale 99% Sale | 96% Sale | 9634 Mar. 30] 9934 Mar. 1]| 96 Jan. 26)100 Feb. 25 
,000 268,000] Conv deb 5s....-..-...- 1946]} 89 Sale 91 2 84 871%] 85 Mar.29| 95 Mar. 9]/ 85 Mar.29| 95 Mar. 9 
,000 ,000/Okla Pow & Water 58 A..1948|| 70 78 80 70 Sale | 70 Mar.31] 80 Mar. 5/| 70 Mar.31} 80 Jan. 11 
39,000 2,000) Pacific Coast Power 5e...1948]|103  10414'}/101% Sale |100 10134|100 Mar.11]/101% Mar. 1]/100 Mar. 11/103% Jan. 6 
,000 147 ,000| Pacific Gas & El 6s B....1941|/116 11632//115%% Sale |114% Sale {114 Mar.29)/116 Mar. 3)/114 Mar. 29/116% Feb. 3 
Pacific eee 3 A...1948 
16,000 44,000] Without warrants.......-- 86% 89%ll 88% 95 82 Sale | 82 ar. 31] 88% Mar. 2]| 82 Mar. 31] 88% Mar. 2 
5,000 7,000] Pacific Ltg & nee ee | j112 115 113. 115 ~=#+%41113%115 |113% Mar. 19/1134 Mar. 19/|113% Mar. 19]/113% Feb. 14 
140,000 380,000] Pacific Power & Light 58.1955|| 61 64 64% Sale | 57 Sale | 55 ar. 29| 643% Mar. 1]| 55 Mar.29| 67 Jan. 10 
2,000 14,000] Palmer Corp of Le $0_...1938]/10034 10134|/100%4 10034/100% 10034/100% Mar. 28/100% Mar. 7|| 99 Feb. 4/101 Jan. 14 
12,000 31,000| Park Lexington Bidg 3s..1964|| 28 28 31 33 28 31 28 Mar.30] 31 Mar.18/] 28 Mar. 30] 34% Jan. 19 
58,000 206 ,000 Penn Gent Le & Pom 4s set 83% Salo* 84% Sale | 74 79 744% Mar. 25] 843% Mar. 2]/| 74% Mar. 25] 88 Jan. 19 
21,000 pi Ge Re Se eee 1979)| 90 95 90 95 791% Sale | 78 Mar. 28) 90 Mar. 4/| 78 Mar.28} 90 Mar. 4 
41,000 79,000 a Electric 4s series F.1971|| 86 Sale || 83% Sale | 79% Sale | 7954 Mar.31| 84 Mar. 1]| 795% Mar.31| 87 Jan. 13 
Penn-Ohio Edison 68....1950 
23 ,000 43,000] Without warrants........-|| 94 99 8734 Sale | 80 85 84 Mar.30] 92 Mar. 21|| 84 Mar.30] 96 Jan. 10 
18,000 118,000] 6&0 series B..--..-.-.. 1959|/ 89 92%4]/ 81 83 75 Sale | 75 Mar.31| 82 Mar. 4]| 75 Mar.31] 91% Jan. 8 
9,000 67 ,000/Penn Pub rab Serv és G__... 1947]|106% 107 ||10534 Sale |100 102 99 Mar. 29]1054% Mar. 1]} 99 Mar. 29/107% Feo. 4 
5,000 19,000] 5s series D............ 1954}}10234 10434//100%4 101 93 Sale | 93. Mac.31]/100% Mar. 9]} 93. Mar. 31/103 an. 17 
21,000 35,000 Cen Weer & Bow 4340..1968 108% 108%}|107 Sale |107% Sale {107% Mar.17|108 Mar. 5)/107% Mar.17|109 Jan. 10 
228,000 _  * Ree: 107% 109 {110734 108%/106% Sale |106% Mar. 24/108 Mar. 4/|10634 Mar. 24/108 Jan. 21 
57 ,000 ,000 yey nme om 8734 Sale 87 Sale | 78% Sale | 7834 Mar.31] 88 Mar. 2!/| 78% Mar.31/] 91 Jan. 18 
72,000 129,000 a | aa 90% Sale | 82% Sale | 823% Mar.31] 90% Mar. 1]| 8234 Mar. 31] 914% Feb. 24 
87,000 46,000 sopespies Lt & Pow 5e221979 84% Sale 9 9%| 6% Sale 6% Mar.31| 9% Mar. 2 61% Mar. 31} 10% Jan. 12 
79,000 255,000] Paiia Elec Power 5}48....1972/|111 Sale |/112%4 Sale |112% Sale {1124 Mar. 28/113% Mar. 1j/111 Jan. 3)/113%M 
11,000 29,000 Palle Regie Trance 6e..-2963 73% 76% 7336 76% ag" 74 70 Mar. 22} 75% Mar. 5j]| 70 Mar. 22} 79 Feb. il 
37.000 110,000} 6s ane ; Tee 57 60 57% 61 5 55 Mar. 14 59% Mar.11}} 55 Mar.14] 61 Feb. 26 
10,000 24,000/ Pittsburgh Coal 6s...... 1949]/}105 106 107 Sale {106% 108 |106 Mar.14/107 Mar. 1)/|106 Jan. 7j|108 Feb. ? 
11,000 5,000] eietsburgh Steel 6s...... 1948]; 9634 100 95 96 14}_-__- 90 9134 Mar. 16] 95% Mar. 2/| 9144 Mar.16|100 Jan. 1 
4,000 15,000|*Pomerania Elec Co 68...1953/| 29 25 21% 23 20% a 21 Mar.17} 21 Mar.17|/ 19 Jan. 25} 21 Feb. 28 
17,000 6,000] Portiand Gas & Coke 58.1940) 50 60 54% 57 50 ar.30| 57 Mar. 4 se Jan. 27| 58% Feb. 15 
78,000 172,000] Potomac Sdioen 6s ose B- 1956)|107 110 {|/107 Sale 06 Sale |106 ar. 31/1074 Mar. 16}/1 Jan. 15)107% Jan. 
6,000 18,000} 4s series F_.......-. 1961|/10754 110 ||107}4 10834/10744 Sale |107}44 Mar. 7/107% Mar. : 10734 Feb. 1|197% Jan. 
10,000 37,000] Potrero Sugar 78 stampedi947/| 56 59 65 45 Sale | 45 -31| 65 Mar. 45 Mar.31| 65 Jan. 18 
18,000 32,000] Power Corp of Can 4s B 1959/| 9934 10054/|100%{ 102 |100% 102 |100% Mar. 21/101% Mar. 18 100% Jan. 7/101% Mar.18 
13,000 25, en wee OO ae 954)|} 21 30 22 28%| 211% Sale | 214 Mar. 22} 2144 Mar. 22|| 20% Jan. 31) 21% Jan. 14 
98,000 361,000} 6% al tes.-//130 Sale ||133% 135%]135 Sale |134 Mar. 3/137% Mar.18/|130 Jan. 3]137% Mar.18 
26,000 39,000] Pub Serv of Noe Ilis 58 C_1966 10524 197 105% Sale {103 105%4/105  Mar.18)107 Mar. 9,105 Feb. 25|107 Mar. 9 
51,000 97 ,000 va 956),1 112 Sale |111% 111%,111% Mar. 30!112% Mar. 1])110% Feb. 7/113 Feb. 15 
21,000 103,000] 41¢8 series D._....-.... 1978 103% Scie 103% 1044/1034 Sale 103 Mar.11103% Mar. 7j/103 Mar. 11}104% Jan. 2 
78,000 110,000] 4s series E.......... 103% 105 103% 104 |103 Sale ,103 Mar.31,104%% Mar. 29/}/103 Mar.31/104% Feb. 2 
150,000 364,000] 4340 series F..-......-- 1981)|102% Sale ||103% Sale |102 Sale {10134 Mar. 31/1034 Mar. 1}}101%4 Mar.31|104 Jan. 12 
73,000 148,000] 4s series I........... 104% 104%|/105 105%)104% 105 |104% Mar. 29}106% Mar. 4//10434 Mar. 29/106% Feb. § 
61.000 220,000|Pub Serv of Okla 4s...... 100% Sale |!1005% 101 98% Sale | 9854 Mar. 31/101% Mar. 3]| 98% Mar. 31|101% Jan. 
191,000 [697,000] Puget Sound P & L 5560-2988 66% Sale || 66% Sale | 60% Sale | 604% Mar. 30) 68% Mar. 9/} 604% Mar. 30] 69% Jan. 17 
37,000 114, Di winecien 62 67 63 6444] 58 62 6054 Mar. 30} 6444 Mar. 22]| 60 Feb. 8| 65% Jan. 18 
121,000 273,000] 4340 series D.......... 19 60% Sale || 59% Sale | 54% Sale | 5444 Mar.31|] 605% Mar.17]| 53 Jan. 25) 63 Jan. 17 
13,000 of A Rate S OG Open. .1952|| 84 8534|| 78 85 78% Sale | 78144 Mar.31|] 8044 Mar. | 78% Mar. 31] 93% Jan. 14 
7,000 23 ,000}*Ruhr Gas Co 6 s.----- 1953 Gale 283% 40 26% 40 27% Mar. 12 28% Mar. 9j| 25% Feb. 1] 28% Mar. 9 
,000 6,000/*Rubr Housing 6}4e A..-1958]| 21 641) 23 26%} 21 25 21 Mar. 24 Mar. 24]| 21 Mar.24) 24 Feb. 17 
99,000 212,000|t*Se Louts Gas & Coke 68.°47|| 10 12 12 9% Sale 9% Mar.31] 12 Mar. 1]) 94% Mar.31] 12% Feb. 
39,000 77,000) Sate Harbor by ogg Ra | *79 16 109 109% Sale |109% 110 Mar. 15)110% Mar. 5}/108% Jan 110% Mar. 
173,000 312,000|San Ant Pub Serv 5s B...1958 103 1034 104 [104% Sale {103% Mar. 2/1054 Mar. 23}|102% Jan. 10)105% Mar. 23 
Pa Seep 2,000] San Joaquin L & P 6s B..1952 198 tame «260. "280 3 ccnculeocend Labesslionscoce Sesncue. Bae. Seles Tee 28 
11,000} #4 13,000!Sauda Falis Co 56....... 1955110 112 ag EES 96 wwcoe 111% Mar. 29}112 Mar. 3/'11154 Mar.29'112 Feb. 
b —— Public Works— | 
2,000 4.000) . Givcwocccesaccnenncees 1937|| 26 28 26% 18 24% 35 26% Mar.15) 28 Mar. 7|| 25 Jan. 21] 28 Mar. 7 
49,000 68,000 oSctuite Real Rocate 60221951 22% Sale 26 Sale | 25 #£=Sale | 24% Mar.30) 26 Mar. 1]| 21% Jan. 10} 26 Mar. 1 
73,000 173 ,000| Scripps (E W) Co 5 360..-1943 100° 101 {/102 Sale | 98% Sale | 98% Mar.31/102 Mar. 1]| 98% Mar.31/102 Jan. 28 
37,000 94,000|Scullin egy Co 3s8...... eae 45 47 39 Sale | 39 Mar.31]/ 47 Mar.17]| 39 Mar.31! 50 Jan. 20 
1,000 6,000| Servel Inc 5e ............ i948 107% -.--- 106% ----. 100 107 (|107 4=Mar.25)107 Mar. 25]|/106% Feb. 9/107% Jan. 15 
124,000 264,000 Shavinigan W a 4igs_-1967 i Sale |}104% Sale {102 Sale {101% Mar. 29/1054 Mar. 10}|1014% Mar. 29)105% Mar. 10 
32,000 82,000} 4340 series B........-.- 1968 O33) Bat = 104% 105%)102% Sale |102 Mar. 18/105% Mar. 3]|102 Mar.18/105% Mar. 3 
29,000 ,000] 4s puseneg D Pama nel 1970 103 104% 105%/102 ale 102 30/1043 Mar. 5/|102 Mar.30)104% Mar. 5 
8,000 49,000/Sheridan Wyo Coal 68...1947/| 59 62 56% 60 54 60 544 Mar 21] 58 Mar. 18]| 54144 Mar. 21] 63% Jan. 12 
36,000 72,000|Sou Carolina Power 60.-1957 ze 76%4|| 71 Sale | 65 72%) 70 Mar.16) 73 Mar.23]/ 70 Mar. 16] 77% Jan. 20 
196.000 677,000] Southeast P & L 6s8_....- Sale |} 85 86 71% Sale | 71% Mar.31] 86 Mar. 2}) 71% Mar.31| 95% Jan. 15 
194,000 548,000 Som Dail B6 SX0.-Mey 1 I5a0 164 Sale |}106% Sale {104 Sale {103% Mar.31/106% Mar. 31/103% Mar. 31|106% Mar. 3 
46,000 122,000 s series B_.. 11960)//1045¢ Sale |/106% Sale |103% 104% 104% Mar. 29/1064 Mar. 21|104% Jan. 31/106% Mar. 2 
88,000 326,000} 4Debentures ncidbubine 1945||10644 Sale ||1064% 107 {103 Sale {103 Mar.31|107 Mar. 2)/|103 Mar.31|107 Mar. 2 
52,000 150,000] “ist & ref mtge 4s...... 1960]|10834 109 {|/10934 110 |106% 108 F | 1076 Mar. 30}110 91/10744 Mar.30]110 Mar. 9 
Counties Gas 
77,000 185,000] of California 4}$s..... anee 196 mers 105 100 104 Sale j104 Mar. 30/1064 Mar. 2}/104 Jan. 19 ar. 
22,000 129,000/Southera Indiana Hy A oF gO 76 109 30 42 47 Mar.17 9674 Mar. 2)| 47 Mar. 17 1063 og 13 
50,000 80,000/S’ western 90 sais’ 90 91 8944 Mar. 2} 92 Mar.19]} 85 Feb. 9/95 Jan. 17 
47,000 143,000] Southwestern L & P ae 1987 Er 97% 98 96% Sale | 96% Mar.31} 98 Mar. 8]| 9514 Jan. 5) 983% Jan. 21 
16,000 41,000|Southwestern P & L 6s..2022)|. 76 69 71 55% Sale | 55 - 31] 714 Mar. 4]) 554% Mar.31| 79 Jan. 17 
10,000 57,000|S’ western Pub Serv ¢ 6s 4.2908 103 106 100 Sale | 93 Sale | 93 Mar. 31}1 Mar. 1]} 93 Mar. 31/10 Jan. 
32,000 177 ,000| t¢Standard Gas & Elec 6s 51 Sale | 40 Sale | 40 Mar.31] 53% Mar. 4]] 40 Mar. 31 199% Ten. 14 
73,000 232,000] %6s aa of Geaae Fae 33 51 Sale | 38 Sale | 38 Marc.31 Mar. 4/1/38 Mar.31} 55 Jan. 12 
56,000 139,000} *Conv 6s.........-.-.. 1935 52 51 Sale | 39 Sale | 39 Mar.31] 534% Mar. 41/39 Mar.31] 55 Jan. 12 
42,000 115,000} *%6s Conv om ot ape 52 50% Sale | 39% Sale | 3944 Mar.31] 53. Mar. 4]| 3914 Mar.31| 55 Jan. 12 
171,000 G46 GQ cnackconescvncnenes Sale ||"52 Sale | 37% Sale | 37% Mar. 30} 53% Mar. 4|| 374% Mar.30| 56 Jan. 12 
123 ,000 B19,.000) GB. nn -oceccecesecccece Sale |} 51 Sale | 36% Sale | 3644 Mar.31] 52% Mar. 7/| 3644 Mar.31/] 56 Jan. 12 
47 ,000 85,000] Standard Invest B3g022221939 6944|| 65 _ Sale 36 62 62 Mar. 28) 65% Mar. 8]| 62 Mar. 28] 72% Jan. 6 
326,000 853 ,000/tStand Power & Lt 68. ..1957 6 Sale 49 9 Sale Sale | 36. Mar. 31] 50% Mar. 4/] 36 Mar. 31] 54% Jan. 12 
75,000 309,000 Stinaes (Huge) B-wzonene 1950 i$ Bale, 27 28% #81 Sale | 18 Mar. 30} 28% Mar. 2/| 18% Mar. 30] 30% Feb. 17 
32,000 53,000] 7s 2d st 1940}| 42 4414]| 44 47 48 Jf 45% Mar. 2} 48 Mar. 24// 43 Jan. 
25,000 000] 7s 2d stamped -....... 1946], 39 42 || 44% 47 | 44 by 444% Mar. 4| 46% Mar. 21|| 39 Jan. 1B 48 % Mar: at 
46,000 85,000|Super Power of 111 4i0..1978 193 Sale ||105% 106 /|104 Rare 104% Mar. 30/1055 Mar. 7||104% Mar. 30/106% Feb. 
56,000 96,000] 4%e... 1968}|105 ale, 105% Sale |105 M053 105 - 7106 : 3}|104% Feb. 15|10644 Jan. 6 
94,000 133,000] fenn Elec Power 5e...... 1956|| 78 7944||"69 Sale | 714% Sale | 68% Mar. 18] 75% Mar 5 
117,000 220,000 — Foe Serv B0- oon 08ST 60 Sale ||,75 Sale | 624 Sale oi Mar. 30 g0°* 5 23 $3 Feb: _ Ft y% Pon. of 
‘erni Hydro-Electric 
31,000 95.000] 64s series A......... -1953}| 58 Sale || 60 “ Sale | 50% Sale | 50% Mar.31] 61 Mar. 0 
261,000 708,000] Fexas Elec Service 5s_...1960|] 98 ale 884% 89 82% Sale | 823g Mar.30] 90 Mar. , PH Mar. 3h 190 yaar” ii 
348,000 985,000 Tenas Power & Le Se.....1956|/103 Sale || 98 Sale | 9534 Sale | 94 Mar. 25] 9954 Mar.15]] 94° Mar. 25/104% Jan. 6 
5,000 Sh Miia sciae ed etek Ciptialecadiee cation 2022|| 94 97 92 96 14]---.. 95 8044 Mar. 22] 9244 Mar. 18]} 9014 Mar. 22] 99% Jan. 26 
35,000 65,000 Tide Water Power Se A_--1979 80 | 84% 86 78 Sale 8 ar. 31] 86 - 911 78 Mar. 31} 86% Jan. 17 
159,000 394,000 = mtge gold 5s....... 1962/|107% 1083%4||106% Sale {10654 Sale {106% Mar. 18 
174,000 522,000] win City Rap Tr 54s A.1952 $232 Salo 55 . Sale a6” Sale ros 9 195,74 Mar: . 196 pond 28 1053 = 4 
55,000] 132,000]. 6s deh seamen. c, 42 46 13 | 
s ,000| 6s 4th stamped........1950)| 3614 ..-.. 0 32 30 Mar.30] 36. Mar. 30 eS ‘ 
10,000 32,000 Uaieed Elec of N J 4e__..1949 113 duniaiend ae 113. Sale {113 Mar. 31/1143 Mar. 3s 113 Mar. aoliia 114% =. 33 
22,000 97 000 Without warrants... *' 60 I) 57 62 52 Sale | 52 Mar.31) 604% Mar. 
6,000 13.000 *United Indus 6}40..----i 35 "1127 33 125 35 | 25 Mar.18 bed Mar. 18 34 Feb. 38 $9" nad | 
1,000 13,000 at 6s. +2 27 40 24 35 28 Mar. 7| 28 %Mar. 7|| 23 Jan. 27| 28 Mar. 7 
75,000 233,000 United Li i Pow 6i4a---- || 66% Sale | 55 6034) 59 Mar. 30) 67% Mar. 2]| 58 Jan. 28| 75 Jan. 12 
156,000 439.000 1 684 Sale || 64 Sale | 56 Sale | 56 Mar.31| 643 Mar. 9/1 56 Mar. 31| 72% Jan. 12 
55,000 126,000 Sie ‘ le tl 97 98341 98% 99 97}4 Mar. 2! 99 Mar. 22'' 941% Feb. 8110034 Jan. 12 
































Sor footnotes see page 53. 
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NEW YORK CURB EXCHANGE 


a3 












































































































AGGREGATE SALES | PRICES IN MARCH RANGE SINCE JAN. 1 
 - CURB EXCHANGE Jones 
nce an. 
March Jan. 1 1 Mar.1 Mar. 31 Lowest Highest Lowest Highest 
> $ $ BONDS (Conciuded)— Bid Askj| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
135,000 311,000 Vettes Lt & 6}e_..- 76% Sal 713% Sale i848 Sale | 67% Mar. 31] 73% Mar. 16|| 64% Feb. 8] 78% Jan. §& 
46 ,000 275,000] 6s series A  aaalaccpeea, 16834 Sale ||104 104%/104% Sale {104 Mar. 4/105% Mar. 23 964 Feb. 8/106% Jan. 3 
29,000 89 ‘000 Deb 68 series A__....._ 1973|| 66 69 60% 63 85°" 62 58  Mar.29| 64 Mar. 4/| 5344 Jan. 28} 70 Jan. 
28,000 51,000]/Utah Power & Light asintoms 81 82 78 80 75 79 28% Mar.30] 80 Mar. 7j| 75 Feb. 8] 82 Jan. i4 
12, 54 ‘000 68 series A_........... 73% 78 66 69 65 Sale Mar. 28] 69% Mar. 23}]] 64 Feb. 8] 78 Jan. 
70,000 230,000] Virginia Pub Ser 5s A_.1946|| 87 Sale || 8934 Sale | 77% Sale | 77% Mar. 31 Mar. 8]| 77% Mar. 31} 9034 Jan. 12 
"000 oe 000] fens Mo A..1946)/ 87 Bale | 30%, 85 | 75 | 73" Mar. 2l| $4" Mar. 3i| 73° Mar. Si] 8434 Feb. 26 
29,000 92,000] Se series B..... ....... 1950|| 84 Sale |] 834% 86 |----- 78% Bu Mar. 23 84% Mar. 4// 77% Mar. 23] 85 Jan. 11 
Waldorf Astoris Corp— 

135,000 317,000] 5s -wialbemworey et pean 1954|| 13 15 17% 143% 12% Sale | 12% Mar.31] 18 Mar. 3/] 12% Mar.31] 19 Feb. 26 
,000 276,000| Wash Gas Light Co 5s...1958) 103 105 104 10334 Sale 198 Mar.31]105 Mar. 2/|103% Feb. 26/1054 Jan. 26 
,000 1,000) Wash Ry & Blee 4s...... 1951||10634 Sale ||107%4 ---.-- CE Sate 107% Mar. 11/1073 Mar. 10}|1063 Jan. 3)/107%4 Mar 19 

173 ,000 427,000 bre oe Power yo 105% 106 102 Sale |101 Sale ‘101 Mar.31j103% Mar. 5'/101 Feb. 18)106 Jan. 1 

estern Newspaper Union— 
14,000 81,000} Conv deb 6s.......... 944|| 37 Sale |} 38 40 32 36 Mar.18} 39 Mar. 7|| 35 Feb. 5| 39% Jan. 10 
45,000 82,000] West Pens Elec Se_...... 100 = Sale |} 97 98%] 98% Sale 8734 Mar. 3) 99% Mar.17/| 97 Feb. 16 102° Jan. cf 
31,000 ,000| West Penn Traction 5e..1960||103 4 1043¢||102 103 90 99% Mar. 29 198 Mar. 9/| 96 Mar. 29)103% Jan. 1 
211,000 642,000) West Texas Util 5e A__..1957/| 84% Sale 86 Sale | 74% Sale 98 Mar. 31 Mar. 3]] 74% Mar. 31} 89% Jan. 17 
96,000 214,000] West United G & ESKsA 55||104% Sale |}104% 105%%|103% Sale |103 Mar. 31 16832 Mar. 17/|103 % Mar. 31}105% Jan. 18 
50.600] 155 OOBl Wepeglling Bloc Co be, ---194111OL 8 ais" lllosse 1083z|105%4 Salo 10534 Mar ai|i07_~-Mar-iallloss¢ Jan, (alloy’® Mar. 18 
, ’ t -.1944 t=] > an . 

70,000] -..--- Wisconsin PAL 4s A... 1900]| 9134 93° || 9334 Salo | 8634 87%| 8732 Mar. 30| 93% Mar. 7|| 8734 Mar. 30| 9634 Jan. 14 
160,000 364,000] Yadkin River Power 58..1941/|105 Sale |j100 Sale | 90 97%| 97% Mar. 14/100% Mar. 4/| 96 Feb. 14/1054 Jan. 8 
12,000 ,000| York Rys Co Se Bai 7 Tal 1937|| 73 75 6734 70 63 67 65 Mar. 25] 67 ar. 3|/| 65 Mar. 25 Jan. 26 

FOREIGN GOVERNMENT 

A MUNI 

Agricul M Bk Rep of Col— 
17,000 49,000 anata te... tee 15 1946 8 20 2234 Sale | 22 23 14| 225% Mar. 2] 23% Mar. 28// 173% pa. 24| 23% Mar. 28 

39,000 55,000: o30-yenr _ SEs Jan 15 1947 23 223% Sale | 223% Sale | 225g Mar. 1] 2314 Mar. 24// 20 24) 2344 Mar. 24 

6,000 10,000 een < a ) 7e___.1951 21 Sale 21% 22%%| 20% 2314] 20344 Mar. 25} 214% Mar. 2)| 20% dar: 25) 21 1% Feb. 5 
Buenos Aires ) 
angen id 4,000} *7}sstamp 1947/| 76 85 73 SD 106. 76 jn een ee ee. Oh ee oe a 
1,000 3,000 °Foctaen LES RENE 1952|| 72 86 73 86 55 75 70 Mar.16] 70 Mar.16/} 70 Mar.16) 76 Feb. 8 
*Cuacs Vatley(Dept of) Rep o! 
38,000 114,000) . mabia exti « £70. _1948]| 6% 73%j| 9% 11%] 6% 834] 8% Mar.17| 9% Mar.14]/| 7 Jan. 5] 934 Feb. 25 
Cert te 
6,000 20,000} Prov Banks 6s B...... 1951 2518 35 26 35 25 27 25 Mar. 30) 25% Mar. 16]} 22% Feb. 11] 27 Jan. 7 

21,000 Se ee. Oe Wen one 21| 25 26 Sale | 25 28 25 Mar.29| 28 Mar. 8]| 25 Jan. 4/ 28 =Mar. 8 

149,000 175,000] Danish Cons Munic 5 348_1955 100% 181% 101% 102 99% Sale | 99 Mar. 19/101% Mar. 3]|/ 99 Mar. 19 108 _ 14 
,000)/° C1 DOG Mlk dab bactnnnn jooeue 53 102%%|| 9934 104 9944 102 99144 Mar. 18) 9934 Mar. 16/| 9914 Mar. 18}/10044 Jan. 13 

Danzig FP & Wat’w Ores 
14,000 54,000] sxternal s © SPR 52 68 58 607 544%] 58 Mar.11| 59% Mar. 5j]] 53% Feb. 14] 59% Mar. 5 
23 ,000 ,000|* German unic wat3e7 20 24 21% 25 20% Sale | 20% Mar. 21; 22% Mar.11]} 19% Jan. 29) 224% Mar. 11 
26,000 Tt AP. OUR eke tli 20% Sale || 21% 26 20% Sale | 20 Mar. 22! 23° Mar. 3/} 19% Jan. 24] 23 Mar. 3 
3,000 23 ,000/* Hanover (City) Ger 3a7 tees A. wean 21% 24 20 23 20% Mar. 29 23 Mar.22/' 20 Jan. 17; 23 Mar. 22 
9,000 24,000|* Hanover (Prov) G34s___.1949|| 2034 21%|/ 22. Sale , 20 2244] 20% Mar. 17, 22% Mar. 1]/} 19 Jan. 18} 22% Mar. 1 
12,000 49 ,000/*Lima (City), Peru, oige.1958| 13. «Sale 11% 16 9 12 114% Mar. 19} 11% Mar. 19}} 11% Mar. 19] 13% Jan. 6 
23 ,000 42,000|*Maranhao (State) 7s8____1958'| 10 22 18 Sale | 10 17 17 Mar.17} 18 Mar. lj] 16% Jan. 20} 184% Feb. 25 
14,000 24,000|*Medellin (Colombia) 78.1951;)) 7% 8 8 9%) 6% 9 74% Mar.25|} 8% Mar. 5]| 7% Jan. 28}| 9 Feb. 26 

Mendoza (Prov) Acgentina 

114,000 189,000 nanan heah af Boe Se senda 1951|| 6534 Sale 68 Sale | 67% Sale | 67% Mar.31] 77 Mar. 9/]| 64 Feb. 7| 77 Mar. 9 

an 

12,000 21,000] 7s issue of May 1927... 1947]) 15 23 225% 27 22 25 2254 Mar. 23] 23% Mar. 25]| 21 Feb. 14] 23% Mar. 25 

4,000 29,000] 7s issue of Oct ay ggg 15 22 22 25 22 25 22% Mar. 14) 225 Mar. 5j] 16% Jan. 10 Jan. 28 
4,000 36,000 a of Chile 6s. _193 rs 144 is 3 18% i} 4 14 Mar. 21] 155% Mar.11]} 14 Mar. 21} 15% Jan. 25 
ited i ee) ee ee : wen wwe nm awl wm wm em ee Rem em ele ee eee ee ee ee fe ee eee teers 

60,000 123 ,000 Meee Bank of Denmark 581972 i$ 99 101% 102%| 97 Sale | 96% Mar. 30/101 7 al 2|| 96144 Mar. 30 BTS: Feb. 25 

20,000 ,000/*Parana (State of), Braz 70'58|| 9 1l 9 11% 6 9 Mar. 26} 9% Mar. 8i| 7 M 26 Jan. 20 

19,000 69,000]/*Rio de Janeiro 6%s8__..1959|| 834 9%4]| 10% Sale 6 73%4| 7_. Mar. 26} 10% Mar. 1|| 7 Mar. 26 10 Jan. 7 

5,000 35.000 *Russian Govt 6}s__... 1919 1 , re 5 1% % Mar. 14 % Mar. 14 Jan. 10 Mar. 14 
172,000 263 ,000 ° tes of dep.._.. 3% K Mar. 30 Mar. 3 Jan. 5 % Mar, 3 
27000] 1531000] °830.--------..-.-..- isii Sale 1 % Mar.25| 1° Mar. 8 Jan. 6 Mar. 8 
8,000 30,000 = oe tes *P----- 3% 1 % i 3 Mar. 25 34 Mar. 10 Jan. 6 % Feb. 11 
ata Fe Arcen 
9,000 20,000} *7s stam ~y Spal as 1945 57 65 57% Sale | 45 Sale | 45 Mar.31] 57% Mar. 1|} 45 Mar.31| 65 Jan. 17 
17,000 84,000] *Santiago (Chile) 7s..... 1949} 11 12%i| 13% 15 10 13%4| 12% Mar. 30] 13% Mar. 3]| 11% Jan. 5] 13% Mar. 3 
6,000 22,000] 7s... 1961|| 1134 Sale || 13 18%} 10 12%] 12 Mar.24) 13 Mar.14/| 11% Jan. 4!113% Feb. 2 
~ No value. Aooresiations Used Above: Central Bank of German State 6s B 1951, 
a under the rule “cum,” cumulative, Mar. 10 at 27%. 
@ Deferred delivery sale. ** ‘mortgage. German Cons. Munic.7s 1947, Mar. 10 at 23. 
A , tf. 2X, ° *n-v,” non-voting, nUndertherulesales,in which no account is taken 
° Bends being’ - ; rs af wan issued sere mee Sunemuaibaes ee vet gf ae pean, . 8 at 73 
¢ Sarees Ss peer. “ew.” with warrants. United Lt & Hye Ge A 1973) Mar 8 at 65. 


Abbreviations Used Above: 


“cons. ** consolidated, 
“conv.” convertibis. 


cod,” certificates of deposit, 





ww. 
**x-w,”’ without warrants, 


a Deferred delivery sales, in which no account is 
taken in computing range, are given below: 


r Oasb aakan | in agg nn poten oly taken in com- 


puting ep below 
T. : A vg as weeny 22 at 17%. 


Aero fenok 
Cities Garces. pref. B , Mar. 30 at 1%. 














a 


value of Treasury issues, began to sell in the market some 
of their note and bill holdings and to increase their bond 
During the five weeks under review the Reserve 
banks acquired $18,687,000 more Treasury bonds and sold 
out $9,412,000 of Treasury notes and $9,225,000 of Treasury 
bills, leaving their total portfolio of government securities 
unchanged. This was a direct reversal of the trend in their 
maturities between the December and March tax dates. 
From Dec. 22 to March 9 the Reserve banks shifted out of 
Over the tax date their 


holdings. 


(Concluded from page 18) 


$48,856,000 of Treasury bonds. 


holdings of bonds increased $20,912,000, and in the next 
two weeks their investment in bonds rose $9,725,000 more. 

The deflation of bank credit proceeded at a very fast 
rate in the period under review and pulled reporting bank 
loans and investments down to new low levels for the last 
The reporting New York City banks 
suffered a reduction of $250,000,000 in their loans and in- 
vestments in the five weeks ended March 30, of which 
decline loans accounted for $84,000,000. The shrinkage in 
loans to commerce, industry and agriculture amounted to 
$49,000,000, while open market paper declined $13,000,000 
and real estate loans were lower by $7,000,000. One of 
the few increases in loans came in advances to banks, 
which were up $26,000,000. On the investment side, the 
reporting New York banks’ holdings of direct government 
securities decreased $298,000,000. Government guaranteed 
issues, however, were up $23,000,000, and other securities 
were up $109,000,000. New York banks were large holders 
of the $400,000,000 of special tax date bills which matured 
on the four days after March 15. Reserves of the New 
York banks, reflecting in part the redemption of their tax 
date bills, increased $217,000,000, and their excess reserves 


two and a half years. 





amounted to $747,000,000 on March 30. So comfortably 
situated were the New York banks with respect to reserves 
that they returned to the Treasury $55,000,000 of war loan 
deposits so as to escape the Federal Deposit Insurance 
Corporation assessment. All weekly reporting banks, in the 
five weeks from Feb. 16 to March 23, 
$319,000,000 in loans and investments, with loans down 
$139,000,000 and investments down $180,000,000. Loans to 
commerce, industry and agriculture declined $86,000,000, 
and holdings of direct government securities declined 
$284,000,000. 


had a decline of 


In the five weeks ended March 30 the New York City 


COURSE 


reporting bank loans to brokers and dealers—the so-called 
brokers’ loans—declined $36,000,000 to a total of $542,- 
000,000, a new low since May, 1983. Loans to others for 
purchasing or carrying securities declined $7,000,000. 
Street loans, as compiled by the New York Stock Exchange, 
decreased $55,844,895 during March 
March 31 from the revised figure for Feb. 28 of $576,961,814. 
A year ago, on March 31, 1937, the loans outstanding 
amounted to $1,158,684,205. 


to $521,116,919 


OF STERLING EXCHANGE DURING MARCH 


The foreign exchange situation in March was divided into 


With the 


two sharply contrasting periods. From March 1 to March 12 
sterling was firm against the dollar, a characteristic of the 
market ever since October, 1937. During the early weeks 
of March sterling generally ruled above $5.00. 


movement of German troops into Austria on 


March 13 a widespread fear of renewal of Buropean warfare 
developed and the dollar became the predominating cur- 
rency, so that sterling and all other European units de- 


(Continued on page 118) 















































Chicago Stock Exchange 


MONTHLY AND YEARLY RECORD 






























































RANGE OF PRICES ON CHICAGO STOCK EXCHANGE 







































































Stock Sales 1938 Bond Sales 1937 
Bice wis cho ah oS cue rare. <“Seeee .. SRBR OO | Maren . . 223. een cece $4,000 
Jan. 1 to March 31_-_...-....... 1,695,000 Jan. 1 to March 31.....-....--- 8, 
AGGREGATE CHICAGO PRICES IN MARCH RANGE SINCE JAN. 1 
; STOCL EXCHANGE 
n 
March BONDS Lowest Highest Highest 
$s Sale Prices Sale Prices Sale Prices 
cccneinenine Cal & So Chic 5s ctfs_...1927 Saanke obccntlng winnie aisunbee 49 Feb. 17 
Chicago City Ry 5e..---_- 1927 
wwwene Certificates of deposit -_-___ wcbnee sudovelncsbau “Gada 28; 48 Jan. 
plane tn 1,000IChicago Rys 5s ctfs_____1927 45 ssncsetin: oie annaatle tia 44% Feb. 17 
SSS —==—_——— 
Shares STOCKS pra 
3,500 Abbott Laboratories com-_.* 38% 37. Mar. 30} 46 ar. 11 i 46* . Mar. 11 
230 Adame (J D) Mf¢ com_ ince 8% 7% Mar. 31} 10% Mar. 14 . 10% Mar. 14 
5,400 Adame Oil & Gas Co com...* 53% 4% Mar. 3 6 Mar. 4 . 7% Jan. 17 
3,250 Advanced Alum Castings__.5 3% 2 Mar. 26) 35% Mar. 1 é 4% Jan. 14 
1,300 Aetna Ball Bearing common. 6% 4 Mar.31| 6% Mar. 1 Mar. 7% Jan. 12 
170 Allied Laboratories com. -.-.* 8% Mar. 22} 8% Mar. 5 Mar. 22} 11% Jan. 27 
250 500/ Allied Products Corp ci A.25 14% 12% Mar. 31/} 14% Mar. 29 Mar. 31| 15% Jan. 17 
850 Cc iin 6 Mar. 3 94% Mar. 7 Feb. 1 944 Mar. 7 
10 |Altorfer Bros conv pref... .- * 30 33. Mar.30)} 33. Mar. 30 Feb. 24| 35 Jan. 19 
40 American Pub Serv pref-__ 100 53 48 Mar.29| 54% Mar. 2 Mar. 29] 56 Jan. 14 
19,300 Armour & Co common. .-...- 5 5% 3% Mar. 26 rt Mar. 7 Mar. 26}; 6% Jan. 10 
500 800|/Aro Equipment Corp com...1 6 %% 53% Mar. 30 g Mar. 4 Mar.30} 7 Feb. 21 
2,450 Asbestos Mfa Co com... ____! 1% K% % Mar. 23 4% Mar. 1 Mar. 23 436 Jan. 17 
1,050 Associates Invest Co com-__.* 32 27 Mar.29) 32% Mar. 7 Mar. 29) 36% Jan. 19 
1,450 00|Athey Truss Wheel capital__ 4 4 4% 3% Mar. 28) 4% Mar.11 Mar. 28) 4% Jan. 15 
500 900|Automatic Products com___5 1% kg Mar. 26) 1% Mar. 12 Mar. 26 43 Jan. 7 
350 Automatic Washer com_.___- 3 he % Mar. 19 $4 Mar. 17 Mar 2% Jan. 6 
3,200 tAviation & Transport cap.1 1% 1% Mar.29; 1 Mar. 28 14 Mar. 28 
100 Backstay Welt Co com_.._._ * 8% 5% \% Mar.14; 8% Mar. 14 . 10 Jan. 19 
350 Barber Co (W. H ) com.__-- aj} 1 12% 10 13° Mar. 28} 13% Mar. 11 , 13% Jan. 19 
750 1,550] Barlow & Seelig Mfg A com__5 8% 7% 8 Mar.30| 9 Mar. 4/| 8 . 1034 Jan. 26 
2,350 5,150) Gastian-Blessina Cocom_..  *|| 1 12 8 8 Mar.30) 12 Mar. 1 8 ° 13. Jan. 10 
1,300 5,300| Belden Mfg Co common....10|| 10% 93% 7 7 Mar.31/} 10% Mar. 3/| 7 ; 13. Jan. 12 
3,250 9,000] Bendiz Aviation Corp com_.5}| 1 11% 9 Bi Mar. 30} 12% Mar. 2 8x4 Mar. 30} 14% Jan. 12 
8,250 16 ,250|Berghoff Brewing Co_._____ 1 6% 534 5% Mar.31| 8% Mar.14|| 5% Mar.31 Mar. 14 
,200 2,050| Binks Mfg Co. capital______ 1 5% a 4 Mar.25| 6 Mar. 2 4 Mar.25) 6% Jan. 12 
4,250 10,350] Bliss & Laughlin Inc com __5|| 1 18 13 12% Mar. 29) 18% Mar. 3/| 124% Mar. 29) 22% Jan. 15 
24,500 45,500 Warner Corp common_5 25 17% 16% Mar.31} 28 Mar. 4/| 16% Mar.31/ 28% Jan. 10 
350 550 Brach & Sons (M 4) capital * 12% 10 10 ar.31} 13 Mar. 22)| 10 Mar.31| 13% Jan. 25 
850 1,250. Brown Fence & Wire cl A _. * 15% 15 17. Mar. 30) 20 Mar.10/} 17. Mar. 30) 22% Jan. 11 
1,650 3,500} Common................- 1 7 5% 5% Mar.31; 8 Mar.15 yy: Jan. 4 Jan. 10 
2,950 9,000| Bruce Co (E L) com ______. 5 8 6% 6% Mar.29| 9 Mar. 2)| 6% Mar.29) 9% Jan. 11 
20 20/Bunte Bros common. ._-__-_- 10 7 4% 7 ar.25| 7 Mar.25|| 7 Mar.25 Mar. 25 
2,650 7,100| Burd Piston Ring com__.._- 1 4% 3 3 Mar.29) 4% Mar. 2/| 3 Mar. 29 Jan. 15 
9'150| 25:450|Butler Bros common io 8 55 5% Mar.31| 8% Mar. 2 S36 Mar. 31/ 8% Feb. 25 
1;850 4:350| 5% convertible preferred 30 21% 17% 1734 Mar.31| 21% Mar. 1|| 1734 Mar.31| 213g Mar. 1 
250 1,050}(:enal Const Co conv pref__ - 5% Mar. 17 % Mar. 17 \% Feb. 9| 1% Jan. 
1,600 4,350|Castle & Co (A M) common.10 23° 1438 14% Mar. 31| 21% Mar. 9] 14% Mar. 3l oh Jan. 18 
350 1,090|Cent Cold Storage Co com. 20 10% Mar. 30} 12 Mar. 10 14. Jan. 
2,520 5,940 Central in Pub Serv pref__.* 41% 41% Mar. 31) 50% Mar. 4 51% Feb. 28 
eat 
750 1 Common..--.... on aga % % Mar.10| _% Mar. 7 % Jan. 11 
550 1 Convertible preferred... * \% 5 Mar.10| 6% Mar. 3 6% Jan. 17 
19,200 35.400|Centeal S W Util com _.__50c % Mar. 26| 1% Mar. 1 2% Jan. 4 
670 Prior lien preferred______ ° 92 Mar.24| 97 Mar. 2 97 Jan. 6 
1,670 Preferred_......_._______ . 26 Mar. 31} 33% Mar. 4 334% Mar. 4 
140 Central States Pr & Lt pref_* Mar. 25) 4 Mar. 8 5\% Jan. 13 
750 750|/Chain Belt Cocom .. ._. * 12 Mar. 30) 15% Mar. 2 15% Mar. 2 
250 50|Cherry Burrell Corp com___5 15% Mar. 30} 16% Mar. 12 21% Jan. 17 
Chic City & Con Ry— 
| ee ee” ae He he eae Re ies Te Oe tas ae Marli5\ "34 Mar7i8 Feb. 38 
pation pre: oa . : eb. 
28,600 common........ 1% Mar. 30| 2% Mar. 2 2% Jan. 1 
,550 ° cenrrets Sci i aaa ° 25% Mar.31| 33. Mar. 1 34 Feb. 2 
ec---- @o Electric Mfg A.... * eed eee eee Feb. 
7,400 Chicago Flexible Shafe com 5 48 Mar. 18| 57% Mar. 1 5944 Feo. 28 
»400 bere my W Ry Com..100 3% Mar. 3 14 Mar. 7 1% Jan. 10 
cago Rys— 
130 Partic certificates I....100 ¥%& Mar. 26 44 Mar. 8 Mar. 8 
30 Part certificates’ 2" .___100 \% Mar. 14 4 Mar. 14 Jan. 14 
790 Chic Rivet & Machine cap..4|| 9 5% Mar.29| 73 Mar. 14 10 Jan. 8 
200 Chicago Towel Co conv pref *|| 90 98% Mar.23)100 Mar. 4 100 Jan. 
80 m capital... .... *!] 61 58% Mar. 3 Mar. 17 65 Feb 18 
34,000 Cities Service Co com. __-.. *l} 2 Mar. 24; 134 Mar. 1 2 Jan. 3 
250 50|Club Aluminum Uten Co__.*|| 1 1} Mar. 16) 1% Mar. 4 1% Jan. 8 
60 Coleman L'p & Stove com__. || 26 20 Mar. 31 Mar. 4 30 Jan. 12 
34,860 Comm’ wealth Edison com_.25 22 Mar. 31| 2454 Mar. 22 27% Jan. 7 
1,450 Compressed lod Gases cap._5|| 17 14% Mar. 30) 21 Mar. 1 25 Jan. 12 
4,000 Consolidated Biscuit com_..1||} 3% % Mar.30| 4% Mar. 9 4% Fen. 17 
230 Consumers Co a at is uM 4 
t c pref part shares___.50 ar ar 6% Jan. 
50 part she v t c A...50|| 2 2. Mar 2 Mar. 4 2 Jan: 23 
350 mon part shs vt c B__* % Mar.25| 1 Mar. 3 1 Jan. 5 
50 Continental Steel com_____. |] 12 10 Mar. 30} 10 Mar. 30 13% Feb. 18 
onmann Preferred__.._......_..100|| 96% weccen cones elessecs cesece 8 Jan. 26 
4,350 Cord Corporation....._..._ 5 1% Mar. 26; 1% Mar. 1 2% Jan. 12 
310 Cudahy Packioy To pref. 100|| 65 51 Mar. 30) 68 Mar. 1 70 Feb. 18 
2,450 Cunningham Drug Stores 2|| 13 12 Mar. 31} 14% Mar. 17 15% Jan. 24 
220 90)Curtis Lighting Inc com__._*|| 3 2 Mar.31}; 2% Mar. 21 3% Jan. 28 
1,0 500|Dayton Rubber Mfe com____*|| 7% 5% Mar.31| 9% Mar. 2 10% Jan. 21 
Seaiese Cum class A pref__.____.35]| 17 wee eee ee cenn|-oeeee ennene 21% Feb. 23 
400 Decker (Aif) & Cohna— 2% 1% M 291 2% M 18 
“Xe eer a 10 ar. ar. J 
10 (5 RINSE RINE iou|| 50 45°" Mar. 23| 45 Mar. 23 et? wen. Z 
10 Deep Rock Oil conv pref._..*|| 184 19% Mar. 24; 19% Mar. 24 20 Feb. 25 
60 De Mets Inc pref__________- 20 Mar. 23} 21. Mar. 23 1 Jan. 
120 Dexter Co (The) com__.__. a 4% 4 Mar.22} 4 Mar. 22 6% Jan. 18 
200) Dixie-Vortex Co com.......- *// 15 15 Mar. 28) 15% Mar. 10 16% Jan. 3 
50 SEE icin wismtinn gaceatnd «|| 31 30 Mar. 30} 30 Mar. 30 4 Jan. 14 
900 Dodge Mfg Corp common...*|! 12 7% Mar. 30! 114% Mar. 1 14% Jan. 12 





For footnotes see page 56. 






























































Aprit, 1938] CHICAGO STOCK EXCHANGE 
AGGREGATE SALES| CHICAGO PRICES IN MARCH RANGE SINCE JAN. 1 
r a STOCL LXCHANGE R Xin, A - 
n nce 
March | Jan.1 | STOCKS 193 Mar. 1 Mar. 31 Highest 
Shares Shar Par Bid Ask|Bid Ask 
550 1,700|Rddy Paper Corp (The)-..- - el] 16% 19%]| 18% 20%] 10% Sale 18 Mar. 23 . oa 
3,500 12,840}m1 Household Util Corp... 5|| 3% Sale 3% Sale 2% Sale 3% Mar. 1 7 
2,000 4,800/Elgin Nat Watch Co...... 15|| 22 23 20% 21%] 18% Sale 21% Mar. 4 4 
“he ine Avene & Connell oon Wee ers EOS omy eerie aes BE ep Doquenrr ce sd 
mon ne! 
1,050 1,750] & Dredge Cocos il 6M 7 6%] 514 Sale 6 Mar. 8 5 
1,150 1,150|Four-Wheel Drive Auto--...10]|/..--. -----|]----- ----- 5% Sale 6% Mar. 16 6 
450 450|Fox (Peter) Brewing com_.-_5}}...-- -----||----- ----- 7 8% 8% Mar. 15 5 
2,550 5,300|/Fuller Mfg Co common..-.--.- 1} 2 244i) 2 4 Sale 1% Sale 3% Mar. 1 1 
2,450 4,500|Gardner Denver Co com....*|| 104 12%|| 12 13%} 10% Sale 1254 Mar. 4 2 
200 300] $3 cum conv pref_._.---- 20|| 46 55 51 52 48 52 52 Mar. 5 26 
650 1,600|General Candy Corp A- - --- 5|| 9 10 9% 10 8 8% . 9% Mar. 16 
200 9,500|General Finance Corpcom..1|| 4 Sale 3% 3 2% Sale 5 ts Mar. 3 1 
37,100 73 ,600|Gen Household Util com-_--._* 74 Sale 15% Sale 1 Sale 1 ‘ 15% Mar. 1 
370|Godchaux Sugar Inc ci B...*|/ 11 15 13 20 10 20 15 ‘a 15% Mar. 15 15 
20 oS ee eee Sar ee *}| 26 30 32 3934] 28 38 | 33 ‘ 33% Mar. 10 10 
2,300 6,100|Goldblatt Bros Inc com- . --- *}| 21 i) Sale || 18 19 14% 15%] 14% Mar. 18 Mar. 2 11 
2,100 3,550|Gossard Co (H W) com...-- 1) 7 8%|| 8 8%| 6 Sale| 6 Mar. 8% Mar. 7 12 
7,710 18,160|Great Lakes D & D com...-*|] 13 Sale || 15 Sale | 12% Sale | 12% Mar. 15% Mar. 1 23 
550 1,200/Hall Printing Cocom -. .10]| 5% 6%) 6 6%| 5% Sale 5 Mar. 6 Mar.1l 10 
300 400|Hamilton Mfgcl A part pf..10|| 4% 8 4% 7 3% _5 3 Mar. 5% Mar. 10 20 
420 1,070|Harnischfeser Corp com..10|]| 6 7 6% Sale 5% Sale 5% Mar. 6% Mar. 1 il 
5,100 11,800/Helleman Brew CoG cap.--1 os Sale 6 Sale | 5% Sale | 5% Mar. 6% Mar. 14 14 
550 & Hein Werner Motor Parts..3|| 4 5 5% 6 4% Sale 4 Mar. 5% Mar. 21 17 
50 50/Heller (W E) preferred_...25 20 4, 3 Ree 20 20 Mar. 20 Mar. 5 * 
110 210] Without warrants.___...-.-||----- 24 1936: Bl: Aiewce 20 18 Mar. 20% Mar. 4 oe 
370 810]Hibb Spencer Bartlett com_25|| 4234 Sale || 43 Sale | 35 40 39% Mar.16) 43 Mar. 1 18 
100 380|Horders Inc common. -.-..-- CHangue BG 5 Bo as 16%} 12 13 13% Mar. 13% Mar. 3 10 
550 2,250|Hormel & Co (Geo) com A..*|| 16 17}4|| 17% Sale | 18% 20%] 17% Mar. 18 Mar. 15 7 12 
800 1,450 Bo) fee A _*l] 8% Sale 9% 10%) 5% Sale 5% Mar. 10 Mar. 4 .31 12 
300, 1,150|Hubbell, Harvey, Inc com._5j| 10 11 10 10%} 8% Sale 8% Mar. 10 Mar. 8 i, -3l 5 
° 2,200 6,600|Hupp Motors com-.-..-.-..--.-- 1 1% Sale 1% Sale % Sale Mar. 1% Mar. 1 - 31 1l 
1,550 3,200|tMinots Brick Co_----. --- 10|| 5% Sale 6 7 5 Sale 5 Mar. Mar. 16}} 5 . 30 il 
430 1,690|tinois Nor Utilities pref_100|};107 10734||1041% Sale |100 Sale {100 Mar 105 Mar. 3jj/1 - 3h 8 
1,050 1,700|tadep Pneum Tool v t c.._.* Sale || 24 Sale | 14% Sale | 14% Mar Mar. 1 - 30 1 
400 1,600]/Indiana Steel Prod com...-1|| 6 Sale 4 5 3% 4%) 4% Mar 5% Mar. 2 . 25 15 
20 60}interstate Power $7 pref__..*||----- 9 4 9%) 1 9%| 4% Mar 44% Mar. 21 . 10 10 
10 100 preferred_.........--.- | 2 4 3 J) =e 7%| 3% Mar 3% Mar. 4 - ll 22 
1,150 2,700|trom Fireman Mfg Covtc...*|| 124 1434] 14 15 12 14 13% Mar. 15% Mar. 17 - 22 
3,150 6,950] Jarvis (W B) Co capital-__... 1j| 1644 Sale || 15% Sale | 115% Sale | 11% Mar. 15% Mar. 2 -31 17 
1,000 1,850] tefferson Electric Cocom °*j| 19 25 21 22 15% Sale | 154% Mar. 21 Mar. 3 -31 17 
350 650| Joslyn Mfg & Supply Co com 5}|----- 43 ie Ye ee 42 | 37 Mar. 39 9 . 24 19 
2,650 7,700) Katz Drug Cocom.---.. -- sii 4 Sale 4% Sale 3 Sale 3. Mar. 4% Mar. 1 . 30 1 
3,700 6,400] Kellogg Switchboard com. _.*/| 6 7 6 6%) 5% Sale 5% Mar. 65 Mar. 17 . 26 6 
" 10 20| Preferred. -_.......---.-- 100}, 60 85 6534 100 | 50 90 | 66 Mar. 66 Mar. 18 - 8 . 18 
230 840] Kentucky Util je cum pref.50|| 26 29 22% Sale | 18 20 | 20 Mar. 18) 23% Mar. 5 Mar. 18 ‘ 
380 450] 6% preferred_.._....--- 100}| 5634 60 54% 60 | 53% 55 | 55 Mar.28/) 58 Mar. 9 4% Feb. 5 . 18 
1,750 2,850|Ken-RadTube & Lpcom A__*|| 9 11 10% il 5% Sale 3% Mar.31} 11 Mar. 2 % Mar. 31 . 2. 
10,000 13,500] Kerlyn Oil Co common A..-5]| 3% Sale 3% 4 3% Sale 3% Mar.29} 5 Mar. 9 33 Mar. 29 . 9 
2,600 7,550] Kingsbury brewing Co cap.1 Sale 1 Sale Sale % Mar. 1% Mar. 24 4 Feb. 21 . 24 
1,750 4,700|Le Salle Ext Univ com. - 5|| 2 3% 2% 2 1% Sale 1% Mar. 2% Mar. 10 % Mar. 31 - 18 
190 250]1 awbeck Corp 6% cum pfd100|| 25 33 29 31 20 2944} 16 Mar. 30 Mar. 16 Mar. 22 15 
2,900 7,750|Leath & Co common... _---- | 3% 4 3% Sale 2% Sale 2% Mar. 334 Mar. 2 \% Mar. 31 ee 
170 500] Cumulative preferred_...*|| 21 26 19% 20 15% 16%] 15% Mar. 15% Mar. 21 %% Mar. 21 14 
600 2,150/Le Roi Co common. .------- 10|}} 9 Sale 9% Sale 7% Sale 7% Mar. 934 Mar. 1 \y% Mar. 31 . 15 
2,950 7,100) Libby, McNeili & Libby - ---- *!| 7% Sale 7% 8 6 Sale | 6 Mar. 8 Mar. 2 Mar. 29 11 
2,650 5,200/Lincoin Printing Cocom ...*|/| 3 Sale 3% Sale 2% Sale 2% Mar. 3% Mar. 1 % Mar. 30 » 21 
a 70 190] $3.50 preferred. _—_ ___---- _ —_ 29 24 ae he 27 %| 24% Mar. 30 Mar. 4 ¥g Mar. 25 7 
400 1,950/Lindsay Light & Chemcomi@|} 2 2 2% 2% 2% 2 2 Mar. 3 Mar. 22 Mar. 5 . 22 
4.499 a te fis Lion Ol! RefCocom —--. © a 3 33 < 16% Sole 1644 > 2354 Mar 3 | Mar. 29 é 19 
’ Loudon Packing common... 4 e ar. ar . 
650 1,150/Lynch Corp ao bower A 5|| 34 36 33 36 24% Sale | 24% Mar. 30% Mar. 18 % Mar. 31 mr 
670 1,020|mMcCord Rad & Mfg **A™'._--- _ 15% )]____- 12 6 7 514 Mar 63% Mar. 29|| 54 Mar 10 
160 340] McQuay-Norrie Mfg com. --- | worse 31 28 34 oe ae 27 26 M 29. Mar.10)| 26. Mar 18 
2,150 4,200|Manhatt-Dearborn Corp com* ae % 1 % M % Mar. 8 %M ll 
30 130/Mapes Cons nate eagles... breasts ae Mowanhe 19 14 22% 19 Mar.12 
14,050 55,300|Marshall Field & Co com.-..* 7% Sale 83 Sale 5% Sale 8% Mar. 2 10 
10,100 21,050|Mer & Mfrs Sec cl A com...1|/ 3% Sale 3% Sale| 3. Sale 3% Mar. 1 8 
280 380] Prior preferred__..._.-.-- * 30 24 Sale | 19 22% 24° Mar. 1 10 
our sae 100|Metrop Indust allot ctfs__..*}/----- 184]] 16  -----]--.-- —---- etsshie, St. ons peg ~ 11 
4,200 11,200] Mickelberry’s Food Prod com!|} 2% 3 2% 3 2 Sale 2% Mar. 4 10 
29,250 95,500|Middlie West Corp capital...5/| 534 Sale 5 8 Sale 4% Sale 53% Mar. 15 
18,650 29,550] Stock purchase warrants...|| 1 1 1% Sale 3 Sale 1% Mar. 1 1 
_> 3,950 8,800/Midiand United Co com.-.-..* 4% 3% % Mar. 3 5 
1,200 4,550] Convertible preferred... *|| 3 4 2% 3 “Ose 4% Mar. 4 
460 640|Midiand Util 6% pr Hen_-100|| 1 1 2 1 Sale 154 Mar.18 
490 7% prior lien_...-..--- oo} 1% 2 1% «C2 ¥% Sale 15 Mar. 10 1 
50 240| 7% preferred A_......-- 100 1 1% 1 TS Ratha 1 1% Mar. 12 1 
10 1 6% preferred A......--- 100 #6 o. Eodaae © lennce 1 1% Mar. 12 12 
880 2,060| Miller & Hart Inc conv pref *|| 2 3%i| 3% 4%! 3% Sale 4 Mar. 23 1 
mee: 200|Minn’s-Moline Pow Imp com.*'|..... -..-.!| 6 7é!i 3 4 hy PT EG Sec RE . 23 
1,050 2,950) Modine Mfg com. -_-.-_..--- *1) 2034 213%4)| 24% Sale | 17% 19 245% Mar. 1 12 
500|Monroe Chemical Co com...*|/ 3 5 3 4 2% Sale 35% Mar. 7 19 
aunens 240| Preferred -_- *i| 39 40%]}| 39 et... tg. Cape Relais 6| 4 . 21 
60 60/Mountain States Power pf.100}|____. SP Gowkne 23 SG taco 16% Mar. 21 1 .21 
50 150|Nechman Springfilied com_*|| 7% 10 8% Sale 5 8 8% Mar 3 
: ” 650 830] National Battery Co pref_..*|| 20 2234/| 19% 22 | 20. Sale 23% Mar 16 2 m 
400 700] Nat'l Pressure Cooker Co..-2/| 6 7 6 6%) 4 6 Mar. 7 13 
Nat Republic Invest Trust— 
4,290 5,100] Cumul. conv. pref. _------ el] 3 4%|| 5 Sale| 5% Sale . 5| 6% Mar. 22 22 
1,750 5,000|“Goamnon stock ----..-.-10]| 2034 Sale || 21 Salo | 14 Sal 3 
° J GE inincwoe e e e 31 . 
950 2,300} National Union Radiocom 1 sf 1 $ My . 24 = oi 8 19 
60 60|Nineteen Hundred class B_-1}|_____ 16% sis el 8 -17| 9% Mar. 2 2 
5,250 15,250] Noblitt-Sparke Ind Inc cap 5/| 19 Sale || 18% Sale | 12% Sale . 30] 183% Mar. 15 
2,3 , North American Car com 2/| 24% 2%/| 2% 3 2 2 . 23] 25% Mar. 8 
2 50|Northern Paper Mills com.*|/ 10 14 10 14 10 = Sale -31]/ 10 Mar. 31 
5,550 16,350]No.:hwest Bancorp com....*|| 7 Sal 6% = =7 Sale -29| 6% Mar. 2 
a 31 610) Northwest Eng Co com..-- *|) 10}4 12 13. Sale | 8% Sale -31/ 13 Mar. 1 
80 240|Nor West Util pr lien pref_iee|| 32. 34 || 22% 32 | 19° Sale 31] 214 Mar. 11 
210 610} 7% preferred. .....-...10@|| 8 11 10% 12 7% 8% . 30} 10% Mar. 2 
20 30/Oxla Gas & E17% pref....100)|_.__- BOO Basics ee Baia 105 - 29} 96 Mar. 29 
iment 30/Ontario Mf¢ Co com........* 15 12 15 9% 15 tases neha aaa 
150 290| “Common -----..-----*|1 69 .7%l| 7% _8%| 7% Sal 8 Mar. 26 
Common ......_ .-..----- ale ° 
oxen 20| Convertible preferred... *|| 24 27% || 25 30 2 30% SERIO OR 
100 550] Parker Pen Co (The) com__10}/} 12 15 14 14%|----. 16 14% Mar. 3 
135 1,285] Peabody Coal Co B com....* 1 % % Mar. 9 
500 .200] Penn Elec Switch conv A..10}/ 11 12 13% 15 12 Sale 14% Mar. 11 
400 1,250] Pean Gas & Klee 4 com . 9g 1l 4 6 3 a 4 Mar. 7 
150 250| Peoples Gas Lt & Coke cap100}/ 30 34 31 33 22% 25 30% Mar. 4 33 
7 » 560 850] Perfect Circte :\The Go... *|| 26% 28 27 28%4| 24 Sale 27% Mar. 17]|| 24 
400 950|Pictoriat Pap Pkg com.....- 5} 4 5 3 4%| 3. Sale Mar. 25 4 
2,300 4, Pines Winterfront com..... 1 1 1 Sale Mar. 2 1 2 
1,650 2,650] Potter Co (The) com. - - --.- 1 1 1 1 Sale e 1 Mar. 1 1 
990 ,190|Process Corporation com...* 1 1 1% % 1 Mar.14 1 4 
oagcees 50] Pub Serv of Nor Il! com... -.- ° 81 RR ae: OO ewivalecuncaliu ae 81 6 
1,000 4,170| Quaker Oate Co com.__...--. ° Sale |] 98 99344) 85 ~=—‘Sal Mar. 3 100 3 
310 910) Preferred. ---.-.------- 1001/1264 142 1/139 140 [132% 137 140 Mar. 2 141 a 
150 850/Rath Packing Co com. .--. 10 17 18 23 720 aoace 18% Mar. 23 18 4 
1,250 2,650| Raytheon Mfg Co com vtc 50c|| 2% Sale || 2 “21| 1% Bale Mar. 8 5 . 
1,400 A 6% preferred vy tc........ 5 Sale 1 1 1 Mar. 3 1 1 
680 1,580/Reliance Mfg Co Common.i¢|| 9 12 10% Sale 8% Sale 10% Mar. 1 11 7 
60 1 Pp 3 - semececes= 99 100 act G6 nabs 9835 Mar. 10 99 4 
. 9.200] 12,00) Gee een Tt” it ow 8 Sal : to's 
i.) PAV) ——_ NAMES SEEN Ee eee ee eee eH eee eee e . 
Brey 40|Rose Gear & Tool com..---.*|] 20% _--_-]| 18 _____] 18% _.__- ao 15 
1.950 3,900|Sangamo Electric Go com_-.*|| 26" ~2634|| 21 313g] 1512 Bale 30° "“Mar-"3| 
»200 2 ,600/Schwitzer Cummins capital.1/| 11 13 10 ll 7% Sale 10 Mar. 
400 1,700|Sears Roebuck & Cocom....*|| 54 ihe Oe eee ee 63. Mar. ; 
2,100 9,650) Serrick Corp ci B com..-..-.. 1 Sale 3% 64 2 Sale 3% Mar. 3 
20 360/Signode Steel Strap Co pf.30/| 23. 244 | 23% 31%] 23 25 23% Mar. 5 
400 1,450 MON......-.--------- “i418 12% 13%! 6 12 12% Mar. 11 


























For footnotes see page 56. 
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AGGREGATE SALEs| CHICAGO PRICES IN MARCH RANGE SINCE JAN. 1 
- ~ STOCK EXCHANGE prem _— 
n ince an. 
March Jan. 1 STOCKS 1938 Mar.1 Mar. 31 Lowest Highest Lowest Highest 
Shares Shares Par||Bid Ask|| Bid Ask) Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
100 290) Sivyer Steel Castings com-...*|/..... 16 12 15 12 15 12 Mar. 4,12 Mar. 4/|/ 12 Jan. 28) 13 Feb. 21 
1,800 3,350|South Bend Lathe Wks cap 5|| 14__—‘ Sale 15% 16% 13% Sale | 13% Mar.31| 16 Mar. 2/| 13% Mar.31| 17 Feb. 1 
150 270|Sou Colo Power A common.25|} 2% 3%/| 2 2%| 14 2%) 1% Mar.25) 2 Mar.10]| 1% Mar.25) 234 Jan. 31 
wus = 50|/Southw G&E Co 7% pref.100|)| 95 105 GONE cai isladdes OB Tasdwes sdswcndinndcs Sisiu OB Gee.. S700 |. eae. 3h 
ea 90| Southwestern Lt & Pow pfd_*|| 70 76 Weitnien 00> Ivadee Gh abeimv beotelbcnndin Geubae te eee lo 76. sae 2 
160 610|St Louis Nat Stockyardscap *|| 60 Sale || 64 Sale | 58 63%%| 58 Mar.30} 64 Mar. 1|| 58 Jan. 10) 64 Mar. 1 
1,700 3,900|Standard Dredge conv pref20|| 10 12 11 Sale 8% Sale 7% Mar. 30) 11 Mar. 1 7% Mar. 30/ 13 an. 15 
5,250 13,150] Common.............-.<.- 1 2% Sale FAS, Sale 1% Sale 1% Mar. 23) 2% Mar. 1 1% Mar. 23} 3 Jan. 15 
200 1,300] Standard Gas & Elec com. -..* 4 4 33% 4%) 1% _2%| 2% Mar.2 2% Mar. 25 2% Mar.25) 5% Jan. 11 
100 200/ Stein & Co (A) common..... *)/ 11 14 12% Sale 8% 12 12% Mar. 13% Mar. 1]/ 12% Mar. 12% Feb. 28 
1,050 2,750 me Fur com ........ 0} 5 7 5 Sale 4 Sale 4 Mar.31} 5% Mar. 3}} 4 Mar.31] 6% Jan. 17 
2,050 4,750|Sunstrand Mach Tool com..5|} 94 Sale 9% Sale 8 Sale 8 Mar.31| 9% Mar. 1|} 8 Mar.31/ 13. Jan. 17 
9,800 23 300) Swift & Co cap stk......- -325|| 16%4 Sale 17% Sale | 15 Sale | 15 Mar.30] 17% Mar. 1/]| 15 Mar. 30/| 18% Jan. it 
2,650 6,500/|Swife Internaci Sicwseaa 15|| 22 23%4|| 25 Sale | 22% Sale | 22% Mar. 30) 254% Mar. 8]| 22% Mar. 30| 27 an. 1 
1,450 2,150 (3 R) com..... -25 4 4% 4% 5%} 3% Sale 3% Mar.31| 5 Mar. 8 3% Mar.31} 5% Jan. 12 
2,900 5,000/ Trane Co (The) common..-..2)| 12% 14 16% Sale | 15% Sale | 14% Mar. 23) 16% Mar. 1||} 14% Feb. 3] 16% Feb. 25 
50 50] Union Carbide & Carbon cap*|| 71 73% ets 79%4| 59 6034] 6344 Mar. 30) 634% Mar. 30|| 63% Mar. 30) 63% Mar. 30 
3,050 8,300 Products com..*|| 1 Sale 1 1 ss Mar. 1% Mar. 3 Mar. 29} 1% Jan. 12 
1,850] Utility & Ind Corp com. .... 5 % % % Sale Mar. 14 Mar. 14 Jan. 18 % Jan. of 
2,250 6,400 wertible preferred....7|| 1 2 1% 2 1 %| 1% Mar 15% Mar. 14/} 114% Mar.29} 2 Feb. 
2 510] Viking Pump Co common...*|| 1614 Sale . ) ae oe 14% Mar. 29} 16% Mar. 14% Mar.29| 18 Jan. 14 
wabeen 50] Preferred.......-.......-*|| 35 39%4|| 37 40461 8736 caccsleciine adsecileucias casecufl SO}@ Gens 171 37 Fen. 18 
1,000 2,250] Wahl Co com..... iilits ailiphaapisiide * 1 1% 1 1%] 1 Sale 1 Mar. 23) 1% Mar. 8 1 Mar.23} 1% Jan. 8 
6,000 12,850] Walgreen Co com........... 18% Sale 18% Sale | 15 Sale | 15 Mar.31} 19 Mar... 2]/} 15 Mar.31] 20% Jan. 1l 
700 1,630] Ward (Montgom) & Co cl A.*||/137 4% 139%||136 Sale {119% 135 |129344 Mar. 25/136 Mar. 1/|/12934 Mar.25)140 Jan. 6 
site yin 1,050] Wieboldt Stores Inc com_...*}/1 0 12 10 11 9 LOK narctaracconnlanctua: Lulu tO ame. 38) IS % 15 
200 310] Cum prior preferred_.....*||....- 76 76% Sale | 75 82 73% Mar. 24) 76% Mar. 1/| 73 ar. 24) 79% Feb. PB 
1,500 3,150) eats I-O Matis ont... 3% 4 3 3%| 2% 3 2% Mar.25| 3% Mar. 17 2% Mar. 25) 4% Jan. 18 
isconsin Bankshares— , 
2,550 10,050} Common _...............*|| 4% Sale 4 4 3 4%] 3% Mar.30) 45 Mar. 2}]| 33% Mar.30}) 5% Jan. 10 
1,850 4,700] Woodall Indust com........2|| 3 3 3 3 2% Sale 2% Mar.30}| 3% Mar. 4 2% Mar.30) 5% Jan. 15 
600 1,350] Yates-Amer Mach cap...... 5 1% O12 2 2 2%| 1% Mar.23) 2% Mar. 5 1% Jan. 28) 2% Mar. 5 
550 2,950] Yellow Cab Co Inc (Chic) .-. 9 10 8 11 7 9 8 Mar.26| 9 Mar. 16 8 Mar. 26) 12% Jan. 12 
15,750 38 ,400' Zenith Radio com .....*|' 1314 Sale 16% Sale 9% Sale 9% Mar. 31' 165% Mar. 1 9% Mar.31' 17% Jan. 12 








* No!par value. z Ex-dividend. t Formerly the Cord Corp. 












































MONTHLY AND YEARLY RECORD 


Baltimore Stock Exchange 







































































RANGE OF PRICES ON BALTIMORE STOCK EXCHANGE 




































































Stock Sales 1938 1937 Bond Sales 1938 1937 
) RT Or apr nre sett hate Shares- 56,744 Ses DONO so keto eieas eee seed $152,400 $137,050 
Jan. 1 to March 31._~........- - 164,121 268,623 | Jan. 1 to March 31_____----_---- 429,750 346,300 
AGGREGATE SALEs| BALTIRORE PRICES IN MARCH RANGE SINCE JAN. 1 
; _ STOCK EXCHANGE Fy! 
n ince an. 
March Jan. 1 BONDS 1938 Mar.1 Mar. 31 Lowest Highest Lowest Highest 
$s § BALTIMORE CITY BONDS— || Bid Ask|| Bid Ask| Bid Ask| Sale Prices Sale Prices Prices 
Sats Tes 100/38 Public I wcpinassclOR lanes snscdeauss secocioccun ccucclecvess succduleuseudsususeer a 2 e 
400 1,100|4s Sewerage Impt-.....-. eR | ACRES Se SS ee 118% Mar. 11]/118% Mar.11||118 Jan. 17|118% Mar.11 
eidiceudies 800) City 48 Dock Impt_-.--.--.1961|/_..... ..-.2|/_---- -----]----- ~----]---- ee 2 Jee ee ~-----||116% Jan. 26/117 Jan. 17 
Po eae 1,400|3}48 New Sewerage Imp..1980||___.. _.-._|/----- -----]----- -----]-----. ~-----]------ ~-----|/112. Jan. 17/112 Jan. 17 
pea 9,400) Atlantic Coast Linc 5% ctfs__||/_.... ..-..|/-.--- --.--]----- -----]------~ ~----~-]-----. ------|| 9044 Feb. 17) 91 Feb. 17 
88,500 278,000) Balt Transit Co 4s fiat_.1975|| 23 Sale || 20 Sale | 15 Sale | 15 Mar.29) 20 Mar. 1]| 15 ar. 29] 2334 Jan. 15 
43 ,500 90,450} A 5s flat.............. 1975|| 25 Sale 21 214%) 16 Sale | 15% Mar.31| 214% Mar. 2/|| 15% Mar.31| 27 Jan. 15 
6,000 (eS Ree se 78 Sale | 80 -._--| 78 Mar. 1| 82% Mar.21|| 78 Mar. 1] 85 Feb. 24 
7,000 17,000) Finance Co of Amer 4% _ .1942|| 9634 99 CFE, wntan 99% 99%] 99% Mar. 16) 9934 Mar. 16|| 9634 Feb. 1] 9934 Mar. 16 
1,000 Lt. Sibdane cheese scémmanen PRS RS Oe 94 Sale Mar.31| 94 Mar. 31\| 94 31 Mar. 31 
at mieaidada 1,000|Interstate Co 5%... .....1948)|_..... -.-../||/----- -----] 99% -----]_-_--- ------].----. ------|| 99% Feb. 16) 9934 Feb. 16 
1,000 1,000 Di dntameihonahhoncited BR Gace abe cca eiiode wate o 991% Mar. 22 99% Mar. 22 3 Mar. 22 le 
1,000 De - Pihsbcadcicdvddonddstn DP icnoe sasiibbnia atibecluuwed Matne 9944 Mar. 17] 99% Mar. 17|| 99% Jan. 27| 99% Jan. 27 
1,000 , 0 U>7: , ieee are at eee eae 991% Mar. 22} 99% Mar. 22|| 99% Feb. 2 Feb. 
3,000 14,000'Read Druga & Chem 5 %<_1945''101 3% __--_'I____- -_--- 101 Sale '101 Mar.31'102 Mar. 4''101 Mar.31!102 Feb. 2 
Shares STOCKS. par 
4,192 7,505] Arundel Corporation.-.-..-- *1/ 15% 16 15% Sale | 13% Sale | 12% Mar. 30} 15% Mar. 1|| 12% Mar. 30] 17% Jan. 12 
25 330] Atlantic Coast L (Conn) ...5@//_.._. ..-.. POM nnéna aj ened 5  Mar.10) 25 Mar.10// 23 Feb. 3) 28 Jan. 7 
505 2,839| Balt Transit Co com vt c...* "3 Ae poe eae Mar. 9 % Mar. 15 % Feb. 1] 1 Jan. 6 
865 6,220] ist Preferred v t c_.....--. bd Sale 1 Sale % Sale Mar.31} 1% Mar. 1 % Mar.31| 2% Jan. 17 
1,950 4,058)/ Black & Decker common... .*||..... ..-.- 14% Sale | 10% Sale 9% Mar. 30 14% Mar. 16]|} 9% Mar. 30} 17% Jan. 11 
50 240| Brager Eisenberg Inc com_.50|/_.... ..-.. Oe Me Gece 23. Mar. 1] 23. Mar. 1j| 20 Jan. 7| 23% Jan. 14 
2,051 4,157|Consol Gas E L & Power....*|| 65 Sale || 63 Sale | 56 Sale | 55% Mar.31| 65 Mar.11/| 55% Mar.31| 70 Jan. 17 
492 849] 5% preferred__._...---.. REG OND: Bias: euceee 11234 Sale |112% Mar.31/115 Mar. 2/|11234 Mar.31|115 Feo. 5 
1,390 4,064|Eastern Sugar Assoc com _.-1 OM cakes eG hosdae Coeue 4% Mar.30| 6% Mar. 3]; 4% Mar.30) 8% Jan. 13 
945 2,045] Preferred__..........-.-- | eat 17 igh SS: eee 11 Mar.30| 17% Mar. 1]}/ 11 Mar. 30) 18% Jan. 12 
668 1,446] Fidelity "PRE 20|| 92 Sale 984% Sale | 76% Sale | 7534 Mar.31| 98% Mar. 1j| 7534 Mar. 31|104% Jan. 25 
480 941) Fidelity & Guar Fire Corp.10)|_.__. + Bs Spo Soe 29% Sale | 29% Mar.31| 32% Mar. 15/| 29% Mar.31| 35% Jan. 8 
315 457| Finance Co of Am class A-. * 9% 10% 9% 10%) 9% ----- 9% Mar.29| 9% Mar. 2 9% Jan. 7| 9% Feb. 2 
25 SE ER Woo isne dm anatoe ORs ate See Sk Bae ae 9% Mar.11| 9% Mar. il 9% Mar. 11 % Mar. 11 
3,506 8,354 Oil preferred. ...100|| 14 15%}|| 16% Sale | 12. Sale | 11% Mar.30} 164% Mar. 1)|} 11% Mar. 30] 17% Jan. 11 
76 186|Mfre Finance commonvet. .*|) 4 ~.--.|/----- .----|----- ----- 4% Mar. 8 Mar. 17 4% Jan. 21 Jan. 21 
95 740| ist preferred___........ 1 7 8 6% 8 6% Sale 6% Mar.28) 6% Mar. 21 6% Mar.28| 7 Jan. 21 
496 761 preferred....... SIE) R Secibamck Ui Nacle tos Geis Soapiialiiies lox saccanen wb. Hacentsetie Mar. 8 % Mar. 8 3 Feb. 4 5% Jan. 24 
13,761 37,101|Mar Tex Oil a 2 Sale 2% 2%] 2 Sale 1% Mar.31} 3 4Mar. 22 1% Mar.31| 3 Jan. 4 
425 :749| Common class A__...._...- See Gene fans wuens 1% Sale 1% Mar.31| 2% Mar. 7 1% Mar. 31| 2% Jan. 
584 ,421|Merch & Miners ----*|| 15% Sale 15 16 10 Sale | 10 Mar.31/ 16 =Mar.10)/} 10 Mar. 31} 16% Jan. 15 
294 1,174|Monon W Penn PS 7% pref 25 25 23% 24%] 23 Sale | 22% Mar.31] 24% Mar. 7|| 22% Mar. 31] 25% Jan. 1 
64 134/Mt Vern-W ood! PRR a ee ee eee te 3 2 Mar.22) 2% Mar. 5 2 Mar.22}; 3 Jan. ll 
248 484| Preferred___..........- 100 Re ee Reese ee 4156 e<n6- 41% Mar. 30} 44 -11]| 415% Mar. 30] 47% Jan. 27 
4,287 8, Amsterdam Casualty..2|| 10% Sale 10% 11 8 Sale 7% Mar.30} 11 Mar. 2 7% Mar. 30] 11% Jan. 15 
482 20,467|North Amer Oil Co com_....- 1% % 1% Sale 1% Sale 1% Mar.11} 1% Mar.11 1% Mar. 11 1% Jan. 21 
45 194|Northern Cenrrai Ry .....10 93 54 97 8634 90 74 Sale | 74 Mar.29| 76 Mar.29|| 74 Mar. 29] 94% Jan. 7 
500 1,225|Owitngs Mills Distillery __..1 K 2 eee ae ib, Sale 15(,M. 23 % Mar. 11 6, Mar. 23 % Jan. 3 
386 889|Penna Water & Powercom *|/..... ..-.. OO ee, 8h ks gaees Mar. 25) 66344 Mar. 3/| 60 Mar.25| 75 Jan. 10 
15 41|Phillips Packing Co., pref_100||_.... ..-..||----~ ~----]|----- ----- 70 Mar. 7| 72 Mar. 2|| 70 Mar. 7| 72 Jan. 21 
1l 11|/Real Estate Trust Co__-_-_- a es a MER 64 Mar. 7| 64 Mar. 7|| 64 M 7| 64 Mar. 7 
eae Se 95| Seaboard Comm"! Pref-_-...25/|/_.... ..---||-.--. 36 26 BB hassucik ce ennclo nents enw aa. eee ee 
13,276 30,320|U S Fidelity & Guar _...-- 21; 13% Sale 13% 14 9 Sale 8% Mar. 29] 13% Mar. 1 8% Mar. 29] 15% Jan. 17 
3 193|Western National Bank._.20/! 324% 34 (!!___-- ----- 20% ....- 30 ar. 18! 30% Mar. 291i 30 Mar.18' 33 Jan. 7 









































Boston Stock Exchange 


MONTHLY AND YEARLY RECORD 







































































RANGE OF PRICES ON BOSTON STOCK EXCHANGE 
















































































Stock Sales 1938 1937 Bond Sales 1938 1937 
pL” RRR 6s kee Shares. 614,790 eg RRP Ree Gaby Pag oy $33,700 $95,700 
dam. 3 tO Marek or... ef 1,259,988 2,318,035 | Jan. 1 to March 31_------------ 56,550 239,350 
AGGREGATE SALEs| BOSTON PRICES IN MARCH RANGE SINCE JAN. 1 

. — STOCK EXCHANGE pw. 
n nce an. 
March Jan. 1 BONDS 1938 Mar. 1 Mar. 31 Lowest Highest Lowest Highest 
$s $ Bid Ask|| Bid Ask| Bid Ask| Sale Prices Sale Prices P. Sale 
hors) Fr asleameamee seme ne veto, Se SORTA SSS | a MEE GL be eae 2048 ear 20] $9 dee: 8 
, »f0U| Series BD O@..........- 1948 ar. ‘ ° 
5,200 5,800! Series D 6e__.____-. 1948 534 ioaeraiee 70 83 58 60 Mar.25' 70 Mar. 25!' 60 Mar. 25| 70 Mar. 25 
an Shares! STOCKS pa 
817 1,642}Amer Pneumatic Service.___.*|/| 55c 80c || 75c Sale | 40c 75c | 32c_ Mar. 80c Mar. 2|| 32c Mar. 23] 80c Feb. 21 
565 775| ©% non-cum preferred. __50 1 2 1% Sale 1 Sale 1% Mar.31} 1% Mar. 9 1% Mar.31| 1% Mar. 9 
3 476| First preierrea_______ Tse]] 125 19%]| 14. 14%] 11 2 1. Mar. 29] 14% Mar. 3|| 11. Mar. 29] 14% Mar. 3 
23 ,306 57,207| Amer Telep & Teleg "7 300]/143% Sale ||1363%4 Sale |11154 Sale |110% Mar. 30]/1375% Mar. 11|110% Mar. 30/1495 Jan. 7 
181 81|/Assoc Gas & El Co class A__1||_.__. .--_-||/_---- ~-----]_---- ----- 54 Mar. 29 3 Mar. 18 54 Mar. 29 -18 
tnikniee 1¢ Bigelow-Sanford Carp com._.* ih Vee BS ETE loo netinmaislane owkihdatbe cache: maha 21 Feb. 15] 21 Feb. 15 
88 206| Bigelow-San Carper pret_i0e|| 85 94 || 86. ----- 85 Sale | 85 Mar. 22) 86 Mar.18|| 85 Feb. 25) 94 Jan. 16 
1,210 3,082|Boston & Albany.... __106|| 92% Sale || 9234 Sale | 60 Sale Mar. 31 Mar. 2|| 60 Mar. 31)108% Jan. 14 
2,481 7,943|Boston Edison Co__.__.___ 100}/121 Sale ||121% Sale 109% Sale |10934 Mar. 31}12254 Mar. 4||109}4 Mar.31|124 Feb. 24 
1,482 3,997|Boston Elevated.... — _1600/| 48% Sale 50 5034| 4934 Sale 9° Mar. 26] 52 Mar.15/' 48% Jan. 3] 56 Jan. 6 
911 2,608] Boston Herald Traveler Corp*|| 19 Sale 19% Sale | 13% Sale | 13% Mar. 31} 19% Mar. 1), 134% Mar.31| 20% Jan. 13 
15 135| Boston & Maine pref stpd_10¢ 2) Sere 2 OxGl TH csscs 2 ar. 1 2 Mar.18]} 2 Mar. 18} 2% Jan. § 
150 392 NOEs ioe kcwe «css... eee Re td aoe 2% Mar. 26| 234 Mar.15|| 2% Mar. 26) 3% Jan. 28 
Siewine 5| Preferred___.._______ _100 4 gabe See OA a os oc wenitnsesa ae eee 2 |. See ee Se 
1,147 3,917| Prior pref _._....- 100] 10% Sale |} 10% Sale | 6 Sale | 5% Mar. 18} 10% Mar. 1|| 5% Mar.18} 12 Jan. 5 
515 2,030} Class A Ist pref stampediee|| 34 Sale 3% Sale 14% 2%] 1% Mar.23| 3% Mar. 1/} 1% Mar.23| 4 _ Feb. 26 
550 585] Ist preferred class A____100|| 3  ----- Se 1 2 1 Mar.16| 2 Mar.10}} 1 =Mar.16| 2% Feb. 4 
368 606] Class B ist pref stamped 100|| 34 ----- 3 44%| 2% 3 2% Mar. 25} 3% Mar.10}]| 2% Mar.25| 4% Jan. 11 
20 240} Class C ist pref stampedi100|| 3% ----- 3 4g ae 2 Se 2% Mar.14| 2% Mar.14|| 2 Feb. 3] 3% Jan. 18 
Pee oo) ee eee te worl ccocuphecccloveseaeeces =. fax 31 3 eee. 8 
75 278) Class D Ist pref stampedioe|| 4 6 4% 6 POG. os 3 Mar.16| 4% Mar. 7|| 2 Mar.16| 5 Jan. 31 
eS ae ist pref class D_________ eb Boe ee ee ee ae, ol hee, 2 
350 1,678] Boston Personal Prop Tr____*|| 10 12 10 te 10 9 Mar.28} 11 Mar. 7 9 Mar. 28} 12% Jan. 11 
71 0 m & Providence... __ 70 =©80 «(|| 65 0 |45 70 | 61 Mar.14| 66 Mar. 4|| 60. Feb. 8 Jan. 6 
270 420|8rown & Durrel Co common 1% 2% 1 2%! 1 3 1% Mar. 10} 1% Mar. 10 1% Feb. 23] 1% Feb. 15 
1,747 4,715|Calumet & Hecle ______ 7 Sale 8% Sale 5% Sale 5% Mar.30| 9 Mar. 3}/} 5% Mar. 30} 10% Jan. 11 
3,157 9,315|Copper in Scerenil 4% Sale 6 Sale 4% Sale 44% Mar.31]} 6 Mar. 1|| 4% Mar.31|) 7% Jan. 11 
150 250|Baest BostonCo._..... *11 35c 70c || 35c 5c | 3lc 65c | 3lec Mar. 8| 3le Mar. 8|| 3le Mar. 8] 70ce Feb. 24 
1,023 1,922|Eastern Gas & Fuel Assn com|| 3 Sale 2% 3%i 2 2 2% Mar.18| 2% Mar. 2/| 2% Mar.18| 3 Jan. 3 
748 1,488] 45% Cum Prior pref___100|| 49% 50 49% Sale | 434% Sale | 42% Mar. 30] 50% Mar. 12)/} 42% Mar. 30| 51% Jan. 7 
616 »300 % Cum preferred ____ 1n0|| 264% 27%]| 27% 284] 20% Sale ar.30| 28 Mar. 2|| 20. Mar.30) 30% Jan. 21 
130 870) fast Mase St Ry Co.._____ 100|| 90c 1 80c 1%] 80c Sale ar. 19} 80c Mar. 19 % Jan. 24| 1% Feb. 14 
240 554| Firet preferred...______ oo|| 20 25 18 22 12 14%! 14% Mar. 28} 22 Mar. 3'| 144% Mar. 28} 23. Feb. 3 
35 135| Preferred B_....._____- 1vo|| 6 Sale 6 8 5% Sale 54% Mar.31| 6 Mar. 8] 5% Mar.31' 6% Jan. 13 
1A BBleapthentiaa ica Bc B4 Bse bse] Soe Bsc) Soc MOE AM Bc Mae 1B] SMG Sae 8 Sac de 
’ ’ a OS Rady * 4, ar. ar. an an. 
30 RL eee 254 24 20 45 1738 20°*| 20°" Mar.15| 20. Mar.15|| 20 Jan. 7| 30 Jan. 16 
142 302 nm Grocery 8 11 15 13 14%] 13° Sale | 13 Mar. 7| 13. Mar. 7|| 12. Feb. 18) 13 Jan. 16 
1,515 4,113|@mployers’ Group Assoc T G*|| 15 16%}| 18% 19 16 Sale | 16 Mar.31| 19% Mar. 2/) 1534 Jan. 4] 19% Mar. 2 
70 General Capital Corp. e|] 27% ----- he PS , | ee 25% Mar. 29} 28% Mar. 7|| 25% Mar. 29] 30 Jan. 13 
415 844|Georgian Inc (The) A pfd.20||_ 1 2 1% 1%] 1 13%| 1% Mar.28}| 1% Mar. 8]| 1% Feb. 10] 1% Feb. 23 
115 695|Gilchrist Co... sl] 6 7%|| 5%  6%| 5 Sale| 5. Mar.31| 6% Mar. 23 Mar.31|} 7% Jan. 14 
1,412 3,133] Gillette Safety Razor Go____+|| 9 10 10% Sale 7% Sale 7% Mar.31] 10% Mar. 1|]| 74% Mar.31] 11 Feb. 28 
onemens 170|Hathaway Bakeries cl A___-*|| 136 2 1% 4 AG | BE ecbon weaen te eeiee anaes 1% Feb. 7] 2 Jan. 10 
30 40| Preferred........... ~~~ 20 29 ||20 29 | 19 Sale | 19 Mar.3i| 20 Mar.25/| 19 Mar.31| 24 Feb. 7 
50 Te OE Dee el] 28c 45¢ || 35¢ 40c | 40c 50c | 28c Mar. 8| 35c Mar. 8|| 27c Jan. 7| 35c Jan. 31 
1,200 1,850) Helvetia Oil Co tr ctfs______ (See. B00 Hancee «---- 25c Sale | 25c Mar.16| 40c Mar. 14/} 25c Mar. 16 4% Jan. 14 
wieidiiins 15|!at"l Button Hole Mach Go ju|| 18 22 || 19 22 |17 22 |_-..-. ..--__]---.-.---...|]| 19 Jam. 26] 19° Jan. 26 
1,528 5,323|tele Royal Copper..______ _3s||----- ----- 15% Sale | 1% Sale | 14 Mar.29| 1% Mar.16|]} 1 Jan. 19) 1% Jan. 28 
Re: 98|Loew's Theatres__________38|| 13% 18 154% 17%| 7 ' 2 See es Se Pots: FS ee EE ge 
235 783 Maine Central__-_~~-~"~~ joo} 5 7%1 7 8 4% 5%] 5 Mar.28 7 Mar.ii] 5 Mar.28| 9 Jan. 27 
95 370 Preferred 5%... ~~~ | eae ere ee. BE teens cua 12 Mar.29 18 Mar.11/ 12 Mar. 29| 22 Jan. 15 
512 1,437|Mase Util Associates vec___+|| 1% 2 1% 2 1% Sale 14 Mar. 22} 1% Mar. 4/| 134 Mar. 22} 2% Jan. 
200 2,500|Mayflower-Old Col Copper _25||----- 25c || 20¢  40c | 6c 20c | 20c Mar.10} 20c Mar.10|| 10c Jan. 8] 26c Jan. i 
960 2,718|Mergenthaler Linotype.___.*|| 24 Sale 21 Sale | 19 20 18% Mar. 30} 2144 Mar. 1]| 18% Mar. 30] 24% Jan. 10 
9,224 36,740| Narragansett Rac’g Assninci|| 3 4 4% Sale 4% Sale 334 Mar. 26} 4% Mar. 2/| 3% Jan. 5) 5% Feb. 11 
ong 860] Nat Service Cocom shstc...1|| 124c 250|| 12c_ 5c |--..- 15¢ |--.... .---_-|------..----.]|| 10c Jan. 31] 15¢ Feb. § 
650 1,890|National Tunnel & Mines._*|| 1 1%|| 2 Sale 1% 1%| 1% Mar.30| 2% Mar. 1|| 1% Jan. 4] 25 Jan. 18 
100 200|N E Gas & El Assn pref_____ en ae 22 =«Sale | 13 17 21 Mar. 2} 22 Mar. 1}| 19 Feb. 16} 23. Feb. 23 
3,233 10,423] New England Tel & fei___300|| 9934 Sale || 92 Sale | 83% Sale | 81 Mar.31| 94 Mar. 3// 81 Mar.31/102 Jan. 6 
30 146|New River Co com _ __~_100||----- 5 ee es 12 10 Mar.18} 10 Mar.18}} 8 Jan. 26] 10 Mar. 18 
1,133 oascINY NW ® Hartiond ~~~ 100ll--i52 55211 2 "Dac! OF 5, Bale | O8,, Mar Ba) OB, Mar. Si} Op atte, Sol Bue Fee ae 
’ ’ artford______ 4 ale 4 Mar ar 4 Mar. an. 
6,930 30,650| North Butte_.._.._. | _ - 380 42c Sale || 55c Sale | 40c Sale | 37c Mar. 25 Mar. 1]|| 37c Mar. 25 70 Jan 13 
240 841/Cld Colony... ____- ~“ge0|| 4% Sale 44% 4%) 2 3 3  Mar.29| 4% Mar.21/| 3 Mar.29) 5 Jan. § 
60 131) Certificates of deposit____- 3 5 3 ae SE 2% Mar.17| 2% Mar. 11|| 2% Mar.17| 3% Jan. 27 
350 600 Dominion Co... ____ Be chmes 35e 40c | 42c 80c | 40¢c M 2| 44c Mar. 5j|| 30c Jan. 20) 44c Mar. 5 
900 1,920|Pacific Mills..." _ >>" jee|| 14. 15 || 14. 1534) 934 10%] 9% Mar. 30| 13% Mar. 7/| 934 Mar. 30| 16% Jan. 11 
5,071 9,918|Pennsylvania RR__..._____ ge|| 20% Sale || 22% Sale | 15 Sale | 14% Mar. 30} 22% Mar. 9|| 143% Mar. 30] 243% Jan. 17 
1,001 4:296|Quincy Mining Co.___~ ~~~" 2 2%|| 3 |4 | 2% Sale Mar. 30| 3% Mar. 3|| 2 Mar.30| 4% Jan: 10 
102 321) Reece Button Hole Mach_.10|| 19 23%4/|| 19 20/18 ---_. 18 Mar.11}/ 19 Mar. 2/| 18 Mar.11|/ 20 Jan. 7 
301 451| Reece Folding Mach Co____j0|| 2 2]| .2 24%) 1% 2 1% Mar. 22} 2%™M 5|| 1344 Mar. 22} 2% Feb. 17 
1,935 6,914|/Shawmut Assn TC... 9 10 10% Sale 9 Sale 9 Mar. 31] 10% Mar. 1 9 Jan. 5] 10% Mar. 1 
3,584 9,303|Stome & Webster Inc cap atk || 10 Sale 8% Sale | 5% Sale | 5% Mar. 29} 9% Mar. 2/| 5% Mar. 29] 11% Jan. 12 
100 370 Supsrben Bice Secur com_.* gic A Zhe 90¢ 50c “557 75c Mar. 23] 75c Mar. 23 Hh Foo if 9ic Jan. 18 
iii Seapets staccameng : "see. BREADS URS A CNN sae e " 
1,899 6,105) Torrington Co (New) . ____+#|| 2634 Sale || 2544 26 18 Sale | 18 Mar.31| 25% Mar. 2/| 18 Mar. 31 37° _ 17 
539 ; 230 Unios Copper Ld & Min Co 25 f° $e 704 ° ty tyP aa Mar. 26 15e Mar 26 15¢ Mar. 26| 25c Feb. 18 
' aion SEG Regie ar ar ar 
7,311 12,993] United Shoe Mach Gorp.7755 71% Sale || 68% Sale | 50 = Sale Mar. 29) 69% Mar. 8 bo Mar 33 20 7. 5 
386 i, Preferred._____. seat age 38% Sale || 40 40%} 4014 Sale | 3954 Mar. 10| 40% Mar. 2\| 38% Jan. 3] 41% Jan. 31 
11,703 24,543| Utah Metal & Tunnel. ~1]] 90c Sale || 90c Sale | 65c Sale | 55c¢ Mar. 30] 92c Mar. 10|| 55c Mar.30| 1% Jan. 1 
sau 50| Venezuela Holding Corp____1||_1 1 55c 14] 55c Pi snccn chestddldunenaase«csel A 1k eee 
27 154| Vermont & Mass Ry Co.._100||100 107 a ee Noaee 95 96. Mar. 2) 97% Mar. 5|| 96 Feb. 24/103 Jan. 
945 2,741|Waldorf System Inc_...___ e|| 7% Sale 8 8'4| 5% Sale 5% Mar. 30 Mar. 7|| 5% Mar.30| 8% Jan. 6 
1,381 3,130) Warren Bros...... ._ ____. 3 3 3% Sale 1% Sale 1% Mar.31| 3% Mar. 1 1% Mar.31| 4% Jan. 13 
7 1 D) & Co com ..._*\i 20 23 li 23 ..... 2934. sects 2244 Mar. 25| 25 Mar.16i1 20 Jan. 71 25% Feb. 23 





® No par value. 


z Ex-dividend * 






































Pittsburgh Stock Exchange 


MONTHLY AND YEARLY RECORD 




































































RANGE OF PRICES ON PITTSBURGH STOCK EXCHANGE 




















































































Stock Sales 1938 1937 Bond Sales 1938 1937 
j psber er Ce eee, Meee Shares. 163,054 I ak me $3,000 $4,009 
Jan. 1 to March 31___...._--_--- 357,301 960,742 | Jan. 1 to March 31_____-_----_-- 10,000 6,009 
AGGREGATE SALES PITTSBURGH PRICES IN MARCH RANGE SINCE JAN. 1 
ra ~ STOCK EXCHANGE free, 
ince ar.. 
March Jan. 1 BONDS 1938 Mar.1 Mar. 31 Lowest Highest Lowest Highest 
s $ Bid Bid Ask) Bid Ask Sale Prices Sale Prices Sale Prices 
3,000 10,000 Pittsburgh Brewing 6s__.1949//107  __- -jj----- -----'----- ----- 107 Mar.10/107 Mar.10//107 Mar.10!111 Mar. @ 
1301 4,303 iar 17% Sal 11% Sal 11% Mar. 31} 164% Mar. 16|} 115% Mar. 31] 21% J 17 
° Se * a a ee e ar. ar. ar. an. 
10 60| Preferred_.......-...-- ME ciac <xaad Se SEs lectus weewe 05 Mar.28/105 Mar. 28/jz105 Feb. 15/2105 Feb. 15 
140 265) Acmansas Nat Gas Corp __..*|}--_.. -.---|/_.--- -----]|----- ----- 2% Mar.30} 3 Mar. 23 Mar.30| 4 Jan. 8 
472 565| Preferred__..........--- | RTE | RATER 4% Sale | 4% Mar.30} 5% Mar.17|| 4% Mar.30| 6% Jan. 6 
1,178 3,250] Armstron¢ Cork Co._.___..- aif SPSS See eee: 2434 Mar. 29) 34% Mar. 4|/| 24% Mar. 29) 39 Jan. 12 
411 9,218/ Blew-Knoz Co _.-........- * 2 13% Sale | 10% Sale | 10% Mar.30) 15 Mar. 5j} 104 Mar.30} 15 Mar. 5 
370 918/ Byers (A M)_..-...-........ | REESE. Anny rr 6% Sale 6% Mar.31| 9% Mar. 7 4 Mar. 31/ 11% Jan. 17 
16,602 31,622|Carnmegie Metals...........- 1 1% Sale 1% Sale | 70c Sale | 60c Mar.25| 1% Mar. 1|} 60c Mar.25| 1% Jan. 8 
,160 3,005|Clark (D L) Candy-__-.-.....* 3 4 4 Sale 4 4%| 4 Mar.30| 4% Mar. 7 3% Jan. 5| 4% Mar. 7 
3,947 8,204 umbia Gas cue Gee GOOG teas ceeun 5% Sale 5 Mar.30| 73 Mar. 7 5 Mar.30|; 9 Jan. 7 
52 375|Consol Ice Co Preferred....*|)/-.... ...._}/_.--- ----e en, ee teier 2 Mar.26) 2 Mar. 26 2 Feb. 24] 2% Jan. 4 
asdiedacead Sennen Dee. BO cg. conaiiiscead auwcdlosnnc senésilicscan gusondbetealad seco ee ak ata ae. 2 
102 252|Crandall McK & Hend.. .... ag Oe , ree , RRRERS AR! 7 Mar.24| 7 Mar. 24 7 Jan. 29} 7 Jan. 29 
876 1,533| Devonian Ol}............. 1e|| 19 19%/| 19% 21 17. Sale | 17 Mar.31/] 19% Mar. 8|]} 17. Mar.31] 20 Feb. 1 
2,607 4,364|Duquesne Brewing......... 5|| 12% Sale 12% Sale 9% Sale 9% Mar. 3:1| 1234 Mar. 1 93% Mar.31} 14 Jan. 18 
380 380/\Electric Products_-_......-- me ERR 10 9% il 5 8 7% Mar.21| 9% Mar. 2 7% Mar. 21| 934 Mar. 2 
590 1,152|Follanebee B pref_.._. 100 8 10 Q 9%| 6 7%| 5 Mar.26| 8 ar. 8 5 Mar.26} 11 Jan. 13 
4,320 6,775| Fort Pitt Brewing---......- 1|| 70c 75c || 75c Sale | 70c Sale | 70c Mar. 30} 80c ar. 8|| 70c Feb. 15) 80c Jan. 28 
145 211|Herb-Walker Refrac com. *|/_-_.. -____//_-__- ~----]----- ~---e 15% Mar. 30) 17% Mar. 26/| 1514 Mar. 30} 21% Feb. 24 
aitieties 75\Herae Goes) common.....100])..... .....]] 1134 ..---].-.-. ....-]...... .--...}_-.... -.....]] 113% Jan. 22) 132 Jan. 7 
10 76| Jeannette Glass preferred100|/_.... ..._- 35 40 epee 0 Mar. 9/30 Mar. 9j|/ 25 Jan. 11; 40 Feb. 3 
a 95 133/Jones & Laughlin St’l pref 100||__... _.__.|/__--- -_---]--_-- ----- 575% Mar. 22} 63 Mar. 3/| 575% Mar. 22) 73% Jan. 24 
- 1,124 2,601| Keppers Gas & Coke pret_100|/100%4 Sale ||100 101 98% Sale | 98% Mar.31;102 Mar. 9/| 98% Mar.31|)105 Jan. 15 
7,341 15,890|Lone Star Gas..--.--- .--%|!| 7% Sale 8 8%| 6% Sale 6% Mar.31| 8 Mar. 2|} 6% Mar.31| 9 Jan. if 
2,150 3,350|\McKinney Manufacturing..* a eae 1 1%! 90c 1 1 Mar.24| 1% Mar. 8 1 Mar.24| 1% Feb. 1 
911 2,439| Vesta Machine. ---- ---- 5|| 37% Sale 40 Sale | 27% Sale | 27% Mar.30)} 40% Mar. 2); 27% Mar. 30| 43% Jan. 17 
&,705 15,004|Mountain Fuel Supply_...10|} 6% Sale 5 5%| 4% Sale 4% Mar.30| 5% Mar. 4|| 4% Mar.30} 6% Jan. 12 
4,708 10,422|Nat Fireproofing Corp com._5 1 2 2 2%} 1% Sale 1% Mar. 28 233 Mar. 4 1% Mar.28} 3% Jan. 14 
290 310] Penn Federal Corp common.* OE \inaiined Bde «wade 1% Sale 1% Mar.31} 1 9 1\% Jan. 18) 1% Mar. 9 
70 80| 44% Preferred._.__.. - 5o|| 24° ~~~ Pea as tgs 23% 24 | 25 Mar.12| 25 Mar.12|| 25 Jan. 8| 26 Jan. 8 
5,000 9,000} Phoenix Oil com. -.--..-.- 4c 5c 4c 6c 4c 4c Mar. 3} 4c Mar. 3/|| 4c Jan. 12} 5¢ Jan. 10 
a eS ay Eee ol] 3° sate || 355 38° [-"a°- Bale”|-"3"~-Marvai| "23¢ Marl35|| 3° Mar.ai| 3° Jan. 3 
,887 | Pietsburg Brewing ----._.-- 3 ale e . ar. ar. an. 
505 1,284| Preferred __.- “th *}| 20% 22%) 24 25 19 21 19% Mar. 30} 25 Mar. 9/| 19% Mar.30) 25% Feb. 24 
5 5|Pittsburgh Coal Co com_.100}/_._... ._____|/_.--. ~~ -}--_-e --Lee 5% Mar. 18 Mar. 18 5% Mar.18| 5% Mar.18 
955 1,085) “ttcsnpurgh Forgings... 1]/--... -.---]/----- ~~. 5 Sale 4% Mar.25| 6% Mar.16||) 4% Mar.25| 9% Jan. 12 
dntinainead 111| Pittsburgh Oil & Gav.......5 1 Sale BUG icunelemcce aacadtiloncemecdenebieian takes 1% Jan 7| 1% Jan. 3 
1,187 2,540) Pieteburgh Plate Glaes_._.25|| 86 Sale 81 Ee eee 58% Mar. 30} 814% Mar. 1|) 58% Mar.30| 90 Jan. 12 
a 610 7,628) Pitts Screw & Boit Corp. ___ * . Pe oarase 7% Sale 5% Sale 5% Mar.30} 8 Mar. 2 5% Mar.30} 9 Jan. 10 
965 1,930] Pittsburgh Steel Foundry..*|| 7% 11 86 10 a seat 6 Mar.30| 8 Mar.10|} 6 Mar.30} 10 Jan. 10 
486 901/Ptymouth Oil Co_..__....-- Reese 19 ye ees: 15% Mar.30} 20 Mar. 2|| 15% Mar. 30] 18% Jan. 13 
2,350 5,400 ETI ned cies asta erecenapatn 1 1 1% 1 1% Sale | 85c Mar.31} 1 Mar. 3]| 85c Mar.31| 1% Jan. 10 
650 940|Reymer & Bros common._-..* oom 2 Biel 256 wacdn 2 Mar.17} 2 Mar.17 2 Jan. 6) 2% Jan. 14 
axipaiiound SI ne  cccn musenllnkmkt ban nwlichon ennadldectweatt nese owes see eee 2 ee oe 
3,000 5,100/San Toy Mining-.--....-...-- 1 le 2c le 3c lc 2c 2c Mar.15} 2c Mar.15 le Jan. 14} 2c Feb. 24 
5,546 10,957|Shamroct Ot} & Gas. _ 1 2% 2%) 2% 3 2 Sale 14% Mar. 26; 3 Mar. 2 1% Mar. 26} 4 Jan. 12 
10 10| 6% preferred__......... 100/).._.. 50. Wswcon ie aE ee 70 Mar.16) 70 Mar. 16 Mar.16| 70 Mar. 16 
deities 1, 6% Pret Sg a. ee , EARP RE AS SE RER IES Mea i “OER < 2: 7 fn. & 
345 685|Standard Steel Spring-_-__-_- * 7% 9 8 9 eS 64% Mar.25| 8 Mar. 7 6% Mar.25| 9 Jan. 24 
1,442 2,861| United Engine & Fdy--....-- 5|| 30% Sale 33% Sale | 22 Sale | 22 Mar.31} 32% Mar. 4/| 22 Mar.31|] 34% Jan. 12 
575 1,675) United States Giass_......25 1 Sale 1 2 1 14%] 1% Mar. 23}; 1% Mar. 5 1% Jan. 18} 1% Jan. 14 
> 50 505/| Vanadium Alloy Steel. i Rare ae BA Srl 30%<4/-_-_.. 40 37 Mar.16| 37 Mar.16)| 37 Mar.16|) 45 Jan. 7 
3,250 7,430| Victor Brewing Co-__._....- 1|| 60e 65c || 65c Sale | 55c Sale Mar. 26} 65c Mar. 1|| 50c Mar. 26] 65c Feb. 15 
7,687 12,879] Westinghouse Air Brake....*|| 24 Sale ||_.... -..-- 16% Sale | 15% Mar.31| 25% Mar. 2|| 15% Mar.31|] 27% Jan. 12 
1,557 2. Westghouse El & Mfg...-__ - a "| ees 62 Sale | 624% Mar.31| 96% Mar. 2/||/ 624 Mar.31|107% Jan. 10 
UNLISTED. 
100 110/Lone Star Gas 64% pref.100/|}112 —___.- a a 110% Mar. 19}110% Mar. 30//110% Mar.19/112 Jan. 10 
725 2,149'PemnroadCorpvtc 1 i NO ee 2 Sale 1% Mar.29!| 2% 7 1% Mar.29! 3 Jan. 10 
* No par Value z Ex-dividend. 
- 
’ 
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RANGE OF PRICES ON DETROIT STOCK EXCHANGE 






























































Stock Sales 1938 1937 | Stock Sales 1938 1937 
| titles aeserep mee prs Shares. 308,643 597,055 | Jan. 1 to March 31_-_----- Shares. 956,469 1,925,284 
AGGREGATE SALEs| STOOR EE OMANGE Price PRICES IN MARCH RANGE SINCE JAN. 1 
In Since Jan. 3 
March Jan. 1 STOCKS 1938 Mar. 1 Mar. 31 Lowest Highest Lowest Highest 

1575 415 Allen Elec & Equi “ 8, Sal at 1%, Pose Ss nay gee Mar31 1% M 3 a 3} 1K I 19 
’ ° pment.-__- ale ale ar. 4 Mar. an. an. 

6,242 20,367|Auto City Brewing common. * % Sale |] 51c 53c Oc Sale | 40c Mar.31) 53c Mar. 2 % Jan. 5 3 Jan. 15 

7,847 ’ Rubber common...1 7 7% Sale 4% Sale 4% Mar.31| 8 Mar. 2|| 4% Mar.31) 9% Jan. 15 

1,260 ,850| Bower Roller Bearing. -.-..- eee 20 Rs. Pier ties 12% Sale | 12% Mar.31| 18 Mar. 8}| 12% Mar. 31} 21% Jan. 10 

6,730 13,.457| Briggs Mfg Co common...._*|}/_____ _____ cee 3% Sale | 13% Mar.31| 22% Mar. 8/| 13% Mar.31| 26 Jan. 15 

2,207 6,058] Burroughs Adding Mach... *|| 16 —____j|/____- _____|_---- —---- 16 Mar. 26} 18% Mar. 3]|/ 16 Mar. 26) 20% Jan. 11 

5,975 17,239|Burry Biscuit Corp ----12%c 1% 2M%\| 2% Sale 1% Sale 1% Mar.31| 25 Mar. 1|| 1% Mar.31| 3% Jan. 13 
100 100/Casco Products Corp- ----._*}|_.... ..._- Re aaa eae oe 11 Mar. 5} 11 Mar. 5]}/ 11 Mar. 5 45 

Chamberlin Metal Weather wv 
100 1 Strip Co SE eae ERAS MRE gee eee a: 61% Mar.25| 614 Mar.25|| 6% Mar.25) 6% Mar. 25 

9,352 30,693] Chrysler Dp common..... 5|| 48% Sale 5334 Sale 6 Sale | 36 Mar.31/} 53% Mar. 1|| 36 Mar. 31] 62% Jan. 17 

2,168 5,174|Consolida Paper com...16/)| 14 Sale 14 14%| 13% Sale | 13% Mar.31| 14% Mar. 17]|| 13% Mar. 31] 15% Feb. '2 
250 250|Consumers Steel Prod__.-.-1]|_____ _____|]_____ -_-_~_ 87c Sale | 87c Mar.31} 1 Mar.30|| 87c Mar.31| 1 Mar.30 
300 Continental Motors com... 1 1% Sale 1% 1%] 87c 1%} 1% Mar.21; 1% Mar. 9j} 1% Mar.21| 1% Mar. 9 
252 602|Crowley, Milner & Co com..*|} 34% 3% 3% 3%| 2% 5%| 3% Mar.23| 3% Mar. 4/| 3% Mar.23| 4% Jan. 17 
160 Cunningham Drug Sts_.2.50)|_.___ -.___|/_- -- SSE oko aoe 13. Mar.28| 13 Mar.28|]} 13 Mar. 28} 15% Jan. 27 
200 200/Deisel Wemmer Gilb com..10/|_____ ____ RE Se SEN er 11% Mar. 23} 12% Mar. 18}} 11% Mar. 23} 12% Mar. 18 

2,425 8,430] Detroit & Clevel Nav com. _10 1% Sale 15 1%| 1% Sale 1% Mar. 26} 1% Mar.10|| 1% Mar. 26) 1% Jang 8 

1,575 3,421|Detroit Edison com---.-. 93% --.-- 93% Sale | 78 _ Sale 7 Mar.30}] 93% Mar. 1|| 77. Mar.30/108 Jan. 12 

1,850 10,465|Detroit Gray Iron Fdy-_-..-.- 1 1% Sale 1% 2 1% #$.1%!| #1 Mar.29| 1% Mar. 3 1% Mar.29| 2 Jan. 

550 19,134/ Detroit Mich Stove common.! 2% Sale 2% 2%| 1% 2 2 Mar.26) 2% Mar. 4 2 Jan. 3| 3% Jan. iil 

4,310 ,020| Detroit Paper Products. .--.-- ' 2% 3 3% Sale 1% Sale 1% Mar.31} 3% Mar. 1 1% Mar.31| 3% Jan. 13 
623 ,803|Detroit Steel Corp com. ...- 5|| 12 17 13% 14%| 10% 12 12% Mar. 23} 14% Mar. 2); 12% Mar.23| 16 Jan. 10 
100 100/Detroit Steel Seedects ee 2. ax ag, ek ee SRS Salpeee ges 15% Mar. 26) 1534 Mar. 26!) 15% Mar. 26] 1534 Mar. 26 
300 300|Eaton Mfg Co common. .----_- Es Sr Te ia a RRS: pier aie 12 15% Mar. 18] 153% Mar. 18] 1534 Mar. 18} 15% Mar. 18 
340 1,040/Eureka Vacuum Cleaner....*||_____ 4 3 5%| 2% ----- 2% Mar.29} 3 £=Mar.26|| 2% Mar.29| 5 Jan. 15 

1,525 4,430|Ex-Cell-O Corporation..-_.-.- 3 we wicca pee eee 8 ee Mar. 29} 1234 Mar. 4 9 Mar. 29) 13% Jan. 12 
1933 5,313|#ederal Mogu} common..._- ° 8 Sale 9% 10 6 Sale 6 Mar.31} 9% Mar. 3 6 Mar. 31] 10% Jan. 12 

1,134 ,889| Federal Motor Truck com. _-.* Ss uct. 2% 2% Sale 2% Mar.31| 2% Mar. 29 2144 Mar.31| 4% Jan. 12 

bitin Sean 200] Federal Screw Workscom_..*||-.... 4% |/____- ~----|_-__- ~----]------~ ~-----]------_------ 4\, Jan. 10} 4% Jan. 10 

6,250 9,870| Frankenmuth Brewing com. 1 1% «41% 1% 1%) 1 1%| 1. Mar.30| 1% Mar. 3 1 Mar.360| 1% Jan. 12 

1,995 3,435) Fruehauf Trailer Co com. .-.1 we ween 8 9 534 Sale 51% Mar.31| 8% Mar. 4 5% Mar. 31| 10% Jan. 13 

6,672 26 ,.982|Gar Wood Industries com. ._3 5% Sale 6% 6%] 4% Sale 4\% Mar.29| 6% Mar. 2 4% Mar.29!' 7% Jan 
43 430|Gemmer Mfg Co class A_.--- *|| 26% 34%|| 26% 34%] 241%, 30 | 30° Mar.21| 30 Mar.21\| 30. Mar. 21 30° Mar, 1 

suphiings a ee ol Be TS IG AB lL, $896 l-cncn~ aeencolencce<cecoocil 1236 BBB. 20) 1336 Web. o> 

1,610 635 @encat Finance Corp com.1 3% 4 3% 3%) 2% Sale 24% Mar.31| 3% Mar. 2 2% Mar.31; 4% Jan. 25 

14,56 44,782|General com._..... iv|| 2916 Sale || 3414 3514| 2534 Sale | 2534 Mar. 31| 3534 Mar. 15|| 2534 Mar.31| 38 Jan. 11 

8,187 32,142| Goebel Brewing Co com-.--_- 1 3 Sale 3% Sale 234 Sale 2& Mar.31| 31 Mar. 2|| 25 Mar.31| 3% Jan. 15 

8,315 40.158|Grahem-Paige Motor com_.1 1% Sale 14% 1%] 80c Sale | 75c Mar.30} 1% Mar. 2|| 75c Mar.30| 1% Jan. J1 
350 2,420 Grand Valley Brew common} \% %|| 60c 75c | 50c 70c | 50c Mar. 30) 60c Mar. 30 4 Jan. 5| 70e Feb. 18 

1,625 3,845] Hall Lamp com...-......-- ° a ee 2% 3%) 2 2%| 2 Mar.26| 2% Mar.12|| 2 Mar.26| 3% Jan. 

mitch? 2 nee ce Re TOR Et odie ealneess Gaeene ehagec cece lt 

1,658 3,512|Hoover Steel Ball com..-.-- 10}; 10% 12 9 10%| 6% Sale 6% Mar.30; 10 Mar. 9/| 6% Mar. 30; 12% Jan. _-. 
576 ,051| Hoskins Mfg Co common .2.50)/_____ 16%)| 16 EF Jiiloabed 16 16% Mar. 18} 16% Mar.18/| 15 Feb. 17| 17 Jan. 13 
100 100| Houdaille-Hershey class A_.*||_____ ____-_ ee Bee oe 22% Mar. 7| 22% Mar. 7|| 2244 Mar. 7| 22% Mar. 7 

1,965 2. “"¢ Weep . 8 10% I Sale 6 Mar.30|/ 10 Mar. 7|| 6 Mar.30} 11% Jan. 13 

6,977 25,474| Hudson Motor Car__...-..- ° 7 Sale Y 4 9 5% Sale 5% Mar.30| 7% Mar. 9 5% Mar.30| 9% Jan. 13 

6,550 17,794) Hurd Lock & Mfg Co com..1 % Sale || 58c Sale | 37c 42c Oc Mar. 14} 64c Mar. 5 4 Jan. 6 % Jan. 15 

11,138 32,729| Kingston Products Corp... 1 2% Sale 2% 2%) 1% Sale 1% Mar.29| 25% Mar. 2 13% Mar. 29} 3% Jan. 10 
2,812 ,687|Kinsel Drug Co com....... 1 % 57c Sale | 50c Sale Oc Mar.31| 60c Mar. 8|| 40c Mar. 31 % Jan. 10 
3,078 ,032|% resge (8 8) Co com. -_-_.._- | aeeets 17% Sale | 15 _-_--- 15% Mar. 30} 17% Mar. 1|| 15% Mar. 30) 18% Jan. 12 
,300|Lakey Fdy & Mach common.! | Seas 2 3 1% Sale 1% Mar.31| 2% Mar. 14 1% Mar.31| 3% Jan. 12 

173 314|Meahon (R C) class A pref...*|| 18 10348 19%! 17 19%| 17 Mar. 9] 17% Mar. 24|| 17 Mar. 19) 19% Jan. 6 

5,555 16,665|Masco Screw Products_.-.__-. 1 1% 1% 1% 4=1%|] 8ic Sale | 8lc Mar.31| 1% Mar. 2/} 8le Mar.31} 1% Jan. 10 
300 1,050|McAleer Mfg Co com.._..... ° 1% 3%!) 97c 1 40c 90c | 60c Mar. 26) 90c Mar. 7|| 60c Mar. 26; 1% Jan. 17 

6,690 27,551|McClanahan Oi! Co com...-1 3 Sale || 37c Sale | 25c Sale |; 25c Mar.31| 38c Mar. 1|} 25c Mar. 31 % Jan. 3 
,000 9,450| McClanahan Refineries_.._- 1 u %l\| 97c 1\%| 55e 75c | 69c Mar. 28} 97c Mar. 8|| 69c Mar.28) 1% Jan. 11 
385 1.375|Mich Steel Tube Prod_...2.50|| 6 7% ia 5 8 6 Mar.23| 6 Mar.23|| 6 Feb. 4| 7% Feb. 14 

1,588 3,138/Micht: en Sugar com....__- ° , 5411 65c 74c | 41c 55c | 40c Mar. 29) 66c Mar. 2)| 40c Mar. 29 a4 Jan. 2 
500 1,8 Preferred... .-......-..--10|| 3% --.-.- 4% 5 3% 5 3% Mar.29| 4% Mar.11]| 3% Mar.29) 5 Feb. 21 

2,660 7,365|Micromatic Hone Corp-...-- 1 2% 3% 4% Sale 2% 334] 234 Mar.25| 4% Mar. 1]! 234 Mar.25| 4% Feb. 26 
,510 6,365|Mid-West Abrasive com. __50c 1% Sale 1% 1%} #1 1% 1 Mar.26) 1% Mar. 5 1 Mar.26} 2 Jan. ll 

10,927 42,383,Moore (Tom) Distillery Co--.1 1% Sale 1% Sale | 80c Sale | 75c Mar.31} 1% Mar. 1}, 75c Mar.31} 1% Jan. 6 
42 ‘520| Motor Products Corp com..._*||--__- -_---|/----- ----- 11 Sale | 11 Mar.31} 16 Mar.15j} 11 Mar.31] 18% Jan. 25 
“8,503 28 o8 cae yoy em... 19 ~"Bisl| 636 Sale | 4°° 27777)" 41% Mar. 29| 614 Mar. i wf Mas 36 1338 Jan: t 
. . urray Corp common... .--. "Sa eet 4 Mar ar. @ Mar.29| 734 Jan. 17 
400 530|Muskegon Piston Ra com 2.50 ee wad i eee M 0 92 Mar. 7 8 Mar.30} 10 Jan. 28 
12,738 32,533|Packard Motor Co com. ....* 4% 4% 4% Sale 3% Sale 3% Mar.31} 45% Mar. 1 3% Mar.31| 5% Jan. 
88 16,940|Parke Davis & Co.....-... oll 30°* 32°°|| 37°° Sale | 3164 Sale | 3134 Mar. 30| 3754 Mar. 2|| 3144 Mar. 30| 3732 Heb. ae 
5 y Parker Rust Proof com. 2.50|| 145% ____- Oe aa a See 14% Mar. 30} 18% Mar. 9/| 144% Mar. 30} 20% Jan. 11 
4 5,692|Parker Wolverine Co com...* 9% Sale 10 + Oe A oe 6%| 7% Mar.28| 10 Mar. 4 7% Mar. 28} 12 Jan. 20 
10,160 ,843|Peninsular Metal Products.1|| 2 Sale 2% Sale 1% Sale 134 Mar.25| 234 Mar. 1 1% Mar. 25| 3% Jan. 1l 
,827 8,397| Pfeiffer Brewing Co com____* BAe conus 7 Sale 4% Sale 4% Mar.3l1| 7% Mar. 3 4% Mar.31| 7% Mar. 3 
»366 5,410|Prudential Investing Corp.) 1% 2 1% 2 1% 1%] 13% Mar.10)|) 1% Mar. 2 1% Mar.10| 2% Jan. 15 

3,265 7,951|Reo Motor com......_.___. a OT 2% 3 1% Sale 1% Mar. 31 M. 

3,410 8,190 Richet GH (HW) & & Cocommon.2}|} 3% 3% 3% 3% 34 Sale 3i Mar 3t 3%4 Mar. 3 2i = 31 ha =e 12 
,691 9,316] River Raisin Paper com....*|| 334 Sale 3% Sale 2% Sale 2 =Mar.30} 3% Mar. 1|| 2 Mar.30| 4% Jan. 10 
84 1,570|Scotten Dillon com... ...10|/_____ _---- 25 28 23 25 25 Mar. 29} 26 Mar.16/| 22 Jan. 5| 27 Feb. 8 
11,436 42,799|Standard Tube Co class B...1 2% Sale 3% Sale 2 Sale 2 Mar.28} 3% Mar. 1 2 Mar.28} 4 Jan. 10 
825 1,439] Stearns (Frederick) com....*|| 16 24 18 20 17% Sale | 1734 Mar. 30] 20 Mar. 8|| 1734 Mar. 30] 22 Jan. 14 
30 448) 5% cum part pref......100/|/..... -.--- 94 Sale| 90 94 1 Mar. 28} 94 Mar. 1|| 90 Jan. 13) 94 Mar. 1 

2,451 5.574| Timken Axle com.........10|/| 10 —-_--- 12 (AGAR ose 8% Mar 

45 190| _Preferred__...---.-... ioo||_____ 109° "||_---_. "at ete 1607~|103°* Mar. Sol1aese AieE: Silrog* Mar: 30) ,44 Jan. 32 
14,179 31,179|Tivoli Brewing Co common.t||_ 314 Sale || 414 Sale | 3°” Sale | 3 Mar.30| 434 Mar. 1|| 3 Mar.30| 4% Mar. 1 
Geo] 2aUolUslenaerenmeeoe | $9 occ] $8 Sac] $4 cle | dae Mer 8] SH SRE all 4, Mt] Odom 

° ributors._ e . 3 
ee United Specialities com.....1]| 434 -.--- et oo bad Bid om. o0 _ 5 ae: 3 } 2% Mar.18} 5 Jan. 11 
oe) aoe U S Graphite Co......... te Be pis 2s a ieee i ORG qdaieee Mpseacadeasgelen ubtenbspenedes. etic edit - 
“5186 ‘ 100 US Radiator com--------- soleil sa tet inene able a3g|"-232 Bela |7777> 7735¢|--3-~ “Maas “30-7327 __-.--|| 334 Feb. 1| 334 Feb. 1 
: . niversal Cooler class A_.._*||___.- yee 3%| 3. Mar.30| 414 Mar. i|| 3° Mar.30| 5% Jan. 17 
8,145 18,908! Cless B.__............... *1 13% 2 234! _ 1% Sale | 14% Mar. 24] 2% Mar. 4\| 11% Mar.2 3% Jan. 12 


For footnotes see page 61. 
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| PRICES IN MARCH RANGE SINCE JAN. 1 
r , STOCK EXCHANGE B ting 4 
n nce lan. 
March Jan. 1 STOCKS 1938 Mar. 1 Mar. 31 Lowest Highest Lowest Highest 
Shares Shares Bid Ask}j Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
re ts 72|\Watker & Co clase ae 20 18 SG hice eebbdilnedecu aneusat o-oo 
3,695] Clase B._....... . aenee*]] 2% Sale 2% Sale| 1% 2% Mar. 18) 2% Mar 2 Feb. 10); 2%! 
7,477 25,747| Warner Aircraft Corp com. 1 Sale || 94c Sale 5c Sale | 65c Mar. 30] 95c Mar 65c Mar. 3 1% vau. 18 
2,117 4,712|Wayne Screw Prod com_...-  @ 25S 2 1% 1% Mar. 25} 2% Mar.10}} 2 ar. 25) 34 Jan. 14 
9,100|W -iverine Brewing Co com__! uy %|| 26c 35c | 25c Sale | 25c Mar.10] 30c Mar. 2 y% Jan. 17 % Jan. 
1,840| Wolverine Tube Co com.._.2}| 4 —---- om * 0596.3. Seas 5 Mar.14| 5% Mar. 2|| 5 Jan. 28] 6% Jan. 13 
Leisineate Simei ana Prefe vctimocinne occu Cte Galil: GOIN Sedoe) DUM: chon cin dnwan elbeanlo anda agin adele dca «tetas acl audedee 
iain aad 547|Young (L A) Spring & Wire.*|| 12 25%4||----- ----- Scerslmapice aehiowinabena ueonai aaa Ces “SE ke oe. aun oe 
Unlisted Dept.— 
220 2,420|American Radiator_.......-. Taide abmwahne sanedltedat esane 9% Mar. 30} 10% Mar. 24 9% Mar. 30] 13% Jan. 12 
10 304|Amer Tel & Tel Co_--....- DE itictt an ct cetibeaine Uithdl nwnee weans 12744 Mar. 21}127% Mar. 21||12744 Mar. 21|149 Jan. 12 
ohn unsibed LOGE Fee CO BON Oikcisss caaccliccada ccesclincnse comculdséncs saantalpndaad neoncdall ae Cem ash Oe, 
1,833 6,358|Commonw & Southern Corp * S36 (Bone mance 1 Sale 1 Mar. 26) 1% Mar. 3 1 Mar.26) 2 Jan. 14 
ei incakeal nn ee ee ecueclsdeas cased andere adieas 9% Feb. 15} 9% Feb. 15 
526 10,096|Hupp Motor Car Corp_-_.-_-- 1 Ok RE, TEST Nee 1 Mar. 5) 1% Mar. 3 1 Mar. 5} 1% Jan. 10 
200 ae Oy CS i Oe ne ia condlewbon eonwes 33% Mar. 25) 35 Mar. 12/| 3354 Mar. 25) 42% Jan. 10 
% 125 125|Kroger Groc & Bak Co..--_. eg ay peeps greene mes Capa engpopep teat 14 Mar. 25) 15% Mar. 4 Mar. 25| 15% Mar. 4 
1,816 6,680|Nash-Kelvinator Corp--_.-.-.- 51} 10 Sale 9% Sale 7 Sale 7 Mar.29| 9% Mar. 1|| 7 Mar. 29| 12% Jan. 10 
4,977 10,868|N Y Central - Benesienmpene 17% Sale 18 Sale | 10% Sale | 10 Mar. 29) 18% Mar. 1]} 10 Mar. 29} 19% Jan. 10 
647 1,744|Socony-Vacuum Corp. .... et. ot ees aaa 11 Sale | 10% Mar.29| 15 Mar. 4/| 10% Mar. 29) 16% Jan. 11 
742 2,061|Standard Brands Inc...__-- | ONES FERS «Se 6% Sale 6% Mar.30} 8 Mar. 22/| 64% Mar.30| 9% Jan. 12 
* No par value. @ Deferred delivery sales. r Sold for cash. z Ex-dividend. 
' - 
| 
+ 
RANGE OF PRICES ON THE PHILADELPHIA STOCK EXCHANGE 
> 
Scock Sales 1938 1937 Bonds Sales 1938 1937 
MS cantedeiith tuaekcan Shares 279,682 1,191,226 | March---_.--__..-_..-------.---- $70,500 $80,000 
Pp eS > Rae ore 738,024 2,164,299 | Jan. 1 to March 31____________- ~~ 133,000 199,400 
———S—S_—_ — 
AGGREGATE SALE. PHILADELPHIA PRICES IN MARCH RANGE SINCE JAN. 1 
~~ STOCK Ec:CHANGE Price 
In Since Jan. 3 
March Jan. 1 BONDS 1938 Mar. 1 Mar. 31 Lowest Highest Lowest Highest 
s $ Bid Ask)|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices 
66,500 123 ,000|Elec & Peoples tr ctfs 48.1945 6 8 6 7 5 5%| 5 Mar.26] 7 Mar. 7 5 Mar.26] 7 Jan. 4 
1,000 2,000/Lehigh Valley 4s_....... 0 APSR CR ES SE apa 72 Mar.23} 72 Mar. 23/| 71 #£=¥Feb. 25] 72 Mar. 23 
oideiail pe eS tO REST EEDAEER Bee AEE Fk eta gt OO 
3,000 7,000] Peopies Pass tr ctfs 48_..1943|| 1814 25 10% 17 ll 17 103% Mar. 3} 11% Mar. 10|} 103% Mar. 3] 2 an. 13 
Shares Shares STOCKS Par 
1,361 4,727||American Stores. _....... * 8 8% 9% Sale 7 Sale 6% Mar.31}] 9% Mar. 1 6% Mar. 31] 11% Jan. 18 
7,051 14,403/|American Tel & Tel___... 100}|144% Sale |/13654 Sale |11154 Sale |111%% Mar.30/137% Mar. 1/}1114 Mar. 30]149% Jan. 6 
533 533||Bankers Sec Corp pref_...50}/____. _.__- 16% 25 15 Sale |} 15 Mar.31}] 16% Mar.18|]} 15 Mar.31] 16% Mar.18 
6 1,517||Barber Co...............- 15 15¥%]| 18 18%] 12% Sale | 12% Mar.31] 18% Mar. 2j} 12% Mar. 31 isis Feb. 23 
1,262 3 ,957|| sell Tell Co of Pa pref... .100)/11534 118 118% Sale |114% Sale {114% Mar. 31}119% Mar. 15)|114% Mar. 31|119% Jan. 21 
3,305 8,148)|@udd (BE G) Mfg Co-..-_..---- ° 4% Sale 5% Sale 3% Sale 3% Mar. 29} 5% Mar. 2 3% Mar.29| 6% Jan. 
aticced 20 tne ooenn andbelldeton couecldovee ssawclunshoqiceweuie. ae eae eee ae ae Ge eek 
1,692 3,231||Budd Wheel Co___..._-.... * 3% Sale 4 4%} 3 Sale 2% Mar. 28} 4% Mar. 4 2% Mar. 28} 5% Jan. 12 
5,505 16,418|iChrysler Corp............- 5|| 47 Sale 53% Sale | 37% Sale | 36 Mar.31} 5454 Mar. 1]/ 36 Mar.31] 63% Jan. 15 
380 755||Curtis Pub Co common....- _ RAV ASS Me eg ORE Pee ieee 4% Mar.30}) 6% Mar.15|} 4% Mar.30| 7 Jan. 12 
2,205 3,871)| Electric Storage Bactery....*|| 2644 Sale |} 31% Sale | 21% Sale | 21% Mar.31| 31% Mar. 7|| 21% Mar. 31] 31% Mar. 7 
11,684 28,784/|G al Mot 10]; 29% Sale || 3434 Sale | 2544 Sale | 25% Mar.31] 355 Mar. 2/| 2544 Mar. 31] 41% Feb. 3 
103 188||Horn &Hardart (Phila) com.*|| 95 102 105% 109%/102 Sale |102 Mar.31 196 3 Mar. 12}|10034 Jan. 11/108% Mar. 12 
95 585||Horn & Hardart (N Y) com..*|| 22 23 34 |)" 22 2334) 21 24 234 Mar. 23) 2434 Mar. 10}| 2144 Feb. 1) 24% Mar. 10 
1,301 1,468]|/Lehigh Coal & Navigation..* + 4% Sale 3% 3 3% Mar.30) 4% Mar. 1 3% Mar.30| 4% Feb. 28 
911 1,865]|Lehigh Valley............. 50 5% Sale 6 = Sale 3% Sale 3 Mar.30} 6 Mar. 1 3  Mar.30| 6% Feb. 25 
aden 651||Mittem Bank Sec Corp ....25 1 De. we dude clédndce cane clanntind oanwlnt> Greece. % Jan. 5) 1% Jan. 12 
SS ae 2,025|| Preferred... __-_........25 SOE GON Didnt elantonlecece anaeolaicinnowtibieulees. 4a cuseee 1% Jan. 3] 1% Jan. 8 
1,465 3,327||Nat’l Power & Light__...... *!| 7% Sale 6% Sale 4% Sale 4% Mar.29} 6% Mar. 1]j 4% Mar.29} 8% Jan. 12 
22,073 45,020]|Pennroad SES *i/| 2% Sale 2% Sale 1% Sale 1% Mar.31| 2% Mar. 1 1% Mar.31| 2% Jan. 10 
18,263 35,927||Pennsylvania RR---.-..-..-- 50}; 21 Sale || 22% Sale 14% Sale | 14% Mar. 31] 225% Mar. 1|| 14% Mar.31| 30% Jan. 20 
200 252||Penna Salt Manufactur’g-50|//128 145 |/135 145 {128 Sale {12734 Mar.31|144% Mar. 2)||12734 Mar.31]144% Mar. 2 
a, 800 1,000||Penn Traffic com......-- 31] 2%  3%I| 254  2%| 2% 2% Mar.16| 25¢ Mar. 3 4 Mar.16| 2% Feb. 15 
931 1,992)| Phila Elec of Pa $5 pref_.._- "1111534 Sale |}115% 116 {112% Sale 11214 Mar. 31)116% Mar. 8sjj112 Feb. 11)116% Mar. 8 
3,316 10,166||Philea Elec Pow pref. ...--.- 25|| 2954 Sale || 30% Sale | 29% Sale | 29% Mar.31] 31 Mar. 5]| 29% Mar. 31| 32% Feb. 17 
ogedin es 540||Phila Insulated Wire.......*|| 18 21 17 21 17 SR Bee ea Se FO Ba OE 7 
1,196 1,736)| Phila Rapid Transit. -....-- 50}; 2 Sale 1% Sale 14% =1%| #1% Mar.29) 2 Mar. 4/| 1% Mar. 29} 2% Jan. 
1,580 ,598]| 7% preferred ._....-....- 50 $3 Sale 3% Sale 2% 2 Mar.30/ 3% Mar. 9j} 2 Mar.30| 4% Jan. 12 
1,907 ,944/| Philadelphia Traction. -_ .- 50 ry 5 7 5 Sale 4% Mar. 30 Mar. 19]| 4% Mar.30| 7% Jan. 13 
val 200 Motor Car Co..........-/}|-.--. ...-- 2 a RS FSS 2 Mar.18} 2 Mar.18 2 Mar.18| 2% Feb. 8 
17,605 93 ,184/|Salt Dome Oil Corp....-..... 1\} 13. Sale |} 22. Sale | 14% Sale | 14% Mar. 30} 224% Mar. 1]] 10% Jan. 14] 24% Feb. 14 
667 1,835 Paper_........ .-....*|| 37% Sale || 40 Sale 6° Sale | 35% Mar.31| 40 Mar. 1]| 35% Mar. 31} 42% Jan. 24 
311 412||Tecony-Faimyra Bridge_...*|| 29 31 28% 29%] 26% 28 26% Mar.30} 30. Mar. 9/] 26% Mar. 30] 29% Jan. 11 
3,700 4,800]| Tonopah-Belmont Devel. ..1 “9 Ky i“ \ i i Mar. 2 Mar. 14 Jan. 7 Feb, 15 
,504 9,591||Tonopah Minina  __..._.- 1 % 1 Sale sf Sale 2 Mar. 3] 1% Mar. 16 Jan. 11] 1% Jan. 2 
338 347||Transit Invest Corp.--------||-...- ---- % 2 44° Sale Mar. 31 Mar. 16|| 3 Mar.31| 1. Mar. 16 
2,200 9a CURE s i ccchicthencdbdiccate chant 1 1%] 1 Sale 1 Mar. 24 Mar. 29}} 1 Mar. 24) 2% Mar. 29 
4,016 6,571||Untom Traction... _......50 2 2% 2 3 17 2 1% Mar.17} 3% Mar. 19 1% Jan. 6) 3% Mar. 19 
5 4,897 9,645|| United Corp common...._.. *!| 3% Sale 27 3 2% Sale 1% Mar. 29} 3% Mar. 2/| 1% Mar.29| 3% Jan. 6 
601 1,807|| Preferred................ *\| 28% Sale |] 29% Sale | 22% Sale | 22% Mar.31| 29% Mar. 1]} 22% Mar. 31 Jan. 12 
39,481 84,906/|United Gas Impt com_......*]| 10% Sale || 10% Sale 9% Sale 8% Mar. 30] 10% Mar. 4/| 85 Mar. 30] 11% Jan. > 
7 1,359 2,605)| Preferred_....... -..--.-- *11105% 106 101% Sale |100% Sale | 99% Mar. 15|101% Mar. 2/| 99% Mar. 15}106% Jan. 
1.oe3| 1,583]| Westmoreland, Inc.-__......*|/--... 10 | 9 9 8 Sale 7% Mar. 29| 9% Mar. 2/| 7% Mar. 29] 10% Jan. 21 
935 1,278||Weetmoretand Coal _. ..*|1 9 10 9 11 8 11 8 Mar.30! 9 Mar. 8il 8 Mar.30! 9% Feb. 7 


~@Ne nar, = Ex-dividend, a Includes 647.269 rights. 
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MONTHLY AND YEARLY RECORD 










































































RANGE OF PRICES ON THE SAN FRANCISCO STOCK EXCHANGE 




































































Stock Sales 1938 1937 Bond Sales 1938 1937 
I i i a oes Shares. 389,313 See 1 BOONG. .... cn ctucuwbedlunsoduaee~s $3,000 $25,500 
wees: 5 OO DEOPO Bic sc... 898,386 1,515,043 | Jan. 1 to March 31_______------ 11,000 94,500 
AGGREGATE SALE SAN FRANCISCO PRICES IN MARCH RANGE SINCE JAN. 1 
> ahaa STOCK EXCHANGE J 3 
an. 
March Jan. 1 BONDS 1938 Mar. 1 Mar. 31 Lowest Highest Lowest Highest 
$ $ Bid Ask|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
1,000 1,000/Calif Packing Corp 5%-.-1940/|101 105%4||102 106 |101 -—-_-__- 103% Mar. 15|103% Mar. 15|/103% Mar. 15)/103% a: 15 
1,000 6,000/Calif Water Serv 4% _._-- 1961); 9834 102 |/101 103 |101 102%/102 Mar.21/102 Mar.21/|101 Jan. 7/102 ar. 21 
1,000 2,000/Coast Co G & E Co 4%.-.1965/|105 __ 106% -..-- UU), 108% Mar. 12)/108% Mar. 12|/|}107% Feb. 17/108 Mar 12 
wanes 2,000|South Pacific Co 4% % -..1969\| 60 43 %411 55 59 ae | Se eee eae ae ae eR A Gg 
Fn sess a — 
Sha Shares STOCKS Pa: 
1,289 3,507| Alaska Juneau Gold M cap 10|/ 11 11% 11% 12 8% 9 Mar.30} 11% Mar. 5|| 9 Mar. 30 13% Feb. 2 
+946 8,921|Anglo-Caiif Nat'l Bank. ._20 13% 13% 14% 15%} 12 Sale | 12 Mar.31}) 15% Mar. 9j/ 12 Mar.31}/19 Jan. 14 
6,520 10,105|Assoc Ins Fund Inc com capi0|| 2 3 3% aig 3 Sale 234 Mar. 25} 3% Mar. 7|| 2% Jan. 26) 4 Feb. 25 
969 7,405|Atias Imp Diesel Eng Co....5|} 6% 7 7% 8%! 5 Sale 4% Mar.29| 7% Mar. 3|| 4% Mar. 29) 9 Jan. 10 
172 410/Bank of f Nat assem capl00)|185 195 180 186 |155 175 |171 Mar.29)190 Mar. 9/|/171 Mar.29)190 Jan. 4 
1,573 2,218 Bishop Oil Co------.------5 5 5% 5 6%| 4 Sale 3% Mar.30| 534 Mar.10/} 3% Mar.30} 5% Mar.'10 
,838 4,343|Byron Jackson com cap... 15% 16%)| 18 19 13% Sale | 13% Mar.31| 17% Mar. 16}| 13% Mar. 31] 19% Jan. 14 
1,582 4,167|Calamba Sugar Estate com 20 19% 20 20 21 18 Sale | 17 Mar.30} 20% Mar. 3}| 17 Mar.30/} 21 Jan. 31 
90 1,120 lerred............-.- 20 21 20 Sale | 19% 20 19% Mar.17} 20 Mar. 1}} 19% Mar.17] 20% Jan. 6 
100 735 ccdieeeniemions: ts ona 2% 4 3% 5 1% 4 3% Mar. 23} 3% Mar. 23]; 3% Mar.23) 4 Jan. 10 
700 1,970|Calif Cotton Mills cap._.100/| 9 12 9 11%] 5 6% 5% Mar. 28} 9% Mar.10]| 5% Mar. 28| 12} Jan. 11 
4,835 7,135 Cate-Bagete Mining Co-.-.... 1 % YY 3% \% % 4 Mar. 28 % Mar. 3 4% Jan. 21 Jan. 12 
465 1,122/California Ink Co Inc A....*|| 34 4214/| 36% 38%] 26 38% tt, Mar. 30} 36 Mar. 18// 314% Mar. 30) 36344 Jan. 26 
6,033 11,055|California Packing cap-_-... *!| 19% Sale 0 34 1 16% Sale | 15% Mar.30} 20 Mar.10// 15% Mar.30] 24 Jan. 12 
755 1,326] Preferred. -..........--- 50/| 48 5034|| 49% Sale | 43% 45%] 46% Mar. 30] 4944 Mar. 1]| 464% Mar.30| 50 Jan } 
30 120/California Water Serv prefioe 91 Sale 93 86 89 87 Mar.23} 93. Mar. 2// 87 Mar. 23] 97 Jan. 27 
4,789 10,044|Caterpiliar Tractor cap_ 46 48 rth) 30% Sale | 30. Mar.30| 45% Mar. 7|/| 30} Mar.31| 52% Jan. 20 
350 840] Preferred stock..-....- 100 99 101% 1024%/|100 Sale | 99% Mar. 31/102% Mar. 16}| 99% Mar.31|102 Feb. 24 
1,874 9,376|Chrysler nic Hig 46 47% ale | 36 37%| 37% Mar. 29} 54% Mar. I1]| 37% Mar. 29] 623% Jan. 15 
475 1,068/Claude Neon Elec Prod__-_.. 7% 8% 6%| 6% Mar.29| 8% Mar 6% Mar. 29} 8% Mar. 5 
230 633 ge snipes “ll 2938 38 “| ofx, 32%4] 30° Mar. 231 30° Mar. oal| 30°° arae: 35] 32° * Jane 10 
20 150|\Goast Cos Gas&El 6% letativo 101% 103 105 106%/101 10432 105 Mar.16)105 Mar.16//103 Jan 4|106% Feb. 15 
Perey S7 ieee Seeeees Sep com aan. 8 17 18%|| 16% 17 11 bentne ethieuktwnens austeur te: 2 Use fe oe 
ndus es 
1,558 3,502} Ime class A partic pref___.*|| 28 30 29 Sale | 26% 27%] 27 Mar.29) 29% Mar. 5]| 27 Mar.29|) 33. Jan. 25 
1,525 3,119|Creameries of Amer (new)...1|| 434 Sale 4% 4%) 3% 3%] 3% Mar.25| 4% Mar. 5]| 3% Mar.25| 4% Jan. 19 
7 90|\Crocker First Nat Bk SF capi00||208 375 ||320 375 (306 325 |310 Mar.28/320 Mar. 8//310 Mar.2s/320 Jan. 5 
20,721 44,192 “oe? Corp com (new)/| 9% Sale 11 = Sale 7% Sale 7% Mar. 29} 11 Mar. 1 4 Mar. 29} 12 Jan. 12 
2,995 5,005| Preferred (mew) -----.-..-- 64% Sale 71% Sale | 56 Sale | 56 Mar.31| 71% Mar. 1]} 56 Mar.31| 73. Jan. ll 
2.718 5,174|Di Giorgio Fruit Corp com_10|| 4 4 43 43 Sale 3 Mar.25| 4% Mar. 7 3 Mar. 25) 5% Jan. 1l 
680 1,490] Preferred... ...__...... 100|) 23 24% || 26% Sale | 18 20 18% Mar. 29} 26% Mar. 1]} 18% Mar. 29} 28 Jan. 13 
1,430 2,810|Doernbecker Mfg Co. _..__.-. 4 4 4% Sale 3% 4%| 33% Mar.30) 4% Mar. 1 33% Mar.30| 5 Jan. 20 
1,137 1,939/El Dorado Ol] Works cap___*|| 16 19 18 21 14 18%| 15% Mar. 23' 18% Mar. 7/| 18% Feb. 7} 19 Feb. 9 
2,165 7,149|Emporium Capwell cap. ___. ° sae 11%'| 12 12% rye; Sale 9% Mar.31 12 “ Mar. 3 912 See. 31) 14% Jan. 12 
660 2,520] Preferred......-.......- 28% Sale || 31 27% - 28 264% Mar.25| 32 Mar. 2); 26% Mar. 25| 34% Jan. 11 
2,350 5,631|/Emsco Derrick & Eq Co cap_5 8% 9 10 10%| 6% Sale 6% Mar.31} 10 Mar. 8/| 6% Mar. 31] 10% Feb. 24 
140 180|Ewa Plantation. -.........- 20}; 43 45 45 46%] 41 415%| 434% Mar.18| 46 Mar. 8/|/ 43 Jan. 6] 4644 Feb. 23 
190 230| Fireman's Fund Indem cap 10|| 34 40 34% 36%| 33 Sale | 33. Mar.31| 34% Mar. 25]/ 33. Mar.31] 36 Jan. 10 
870 2,290|Fireman’s Fund Inmsur cap 25|| 69 Sale 73% Sale | 62 Sale | 62 Mar.31| 744% Mar. 8j| 62 Mar.31| 76 Jan. 27 
2,647 8,011|Food Machinery Corp com _10}| 2934 Sale || 30 Sale | 17% 1734| 17. Mar.30| 30 Mar. 1||/ 17 Mar.30| 33. Jan. 10 
665 2,180|Foster & Klciser com. ___. 2% 1% 2% 2% 2 1\% Sale 1% Mar.28; 2% Mar. 3 1% Mar. 28} 2 Jan. 20 
60 100 Galland’ Mercantile Laundry 16 17%|| 16 17%] 12 15%] 15% Mar. 25) 16 Mar. 3]| 15% Mar.25| 16 Jan. 26 
a a eundry 
329 484| common (capital) ______. 22 2534|| 22 25%! 19 21%| 21% Mar. 22} 2434 Mar. 17]} 21% Mar. 22| 2434 Mar. 17 
3,886 13,151;General Motors decent 31% Sale 35 Sale. 26 ais 31% Mar. 31 3554 Mar. 1 353, Mar 31 38° Jan. 15 
2,545 4,494 _—— Paint Corpcom....*||} 74% 8|| 8% 9 6% Sale 6% Mar. 29} 834 Mar. 4/| 6% Mar.29} 9 Jan. ll 
210 715 referred. ...........-..- *!| 234% 29% 7 1 2 27 25 Mar.24| 28 Mar. 8|| 25 Mar. 24] 27 Feb. 7 
2,030 4,616 Gleodinn McBean Co com_.*|| 7 7% 83% 9%] 6% 7 Mar.29| 8% Mar. 4li| 7 Jan. 27] 8% Feb. 15 
7,185 15,877 Golden State Ltd cap_____. ve 3% Sale 3% Sale 2% Sale 2% Mar. 29} 3% Mar. 1 24% Mar.29 4% Jan. 10 
1,415 3,458 Hale Bros Stores, Inc, cap..*|| 114% i2%]) 12 14%] 11 11 12 Mar. 25) 13% Mar. 5j] 11% Jan. 13% Jan. 14 
2,255 5,005 Hancock Oll..............- * 3133 26 283 2916 25% aateé 25% Mar. 31] 29% Mar. 15)/ 25 + ol 31 29% Feb. 2 
4,712 16,209 -aiegy =“ venecguee On (new) 21 22% 26 14 27 21 Sale | 21 Mar.31| 26% Mar. 8/| 21 Mar.31| 29% Jan. 22 
ome re arine inews 
90 510; Co of Culif capital_... 10|/| 33% 36%/| 36 37%] 31 32 3344 Mar. 18] 36 Mar. 10/| 33% Jan. 10} 36 Mar.10 
3,403 7,063|HonolulvOilCrpLtd cap new*|| 16 17 18 19%] 13 1 " i338 Mar.30/ 18 Mar. 4 i338 Mar 30 19 Jan. 10 
10 110 slanstnie entation cog --* ah 23% se 7 a 23%{| 233% Mar. 29) 23% Mar. 29 23% iar 29 * ay is 
oe iene Oo ore a aaéeean. sbéoeeclocuahea: dheeonm a n. 
1,775 1,925|Hunat Bros. Packing com._.* 1 2 134 1% % Sale % Mar. 31 54 Mar. 7 K% tl 31 tS Sen. 4 
1,820 1,895] Preferred............... 10)} 2% 3%i| 2% 4 1% 2%| 2 Marl26 Mar.11|} 2 Marl26| 2% Mar.11 
150 280) Hutchinson Sug Plant cap.15|| 15% 19%//| 15 18 8 1l 11% Mar. 22} 15 Mar. 7jj 11% Mar.22] 17 Jan. 10 
1,518 6,885/Langendorf United Bak ci as *1; 10 12 16 Sale | 13 Sale Mar.31] 16 Mar. 1{]} 12 Jan 7| 16% Feb. 17 
500 BE MOOT bk. cede’. “encewcse 13 2Kéil 3% 3%) 2% 3 3% Mar. 28} 3% Mar. 2/| 2 Jan. 6) 4% Feb. 10 
992 2,336|Lesiie Salt Co capital ..... *!| 34 35 38 Sale | 30 35 34 Mar. 23) 38 Mar. 1j/ 34 Mar.23} 39 Jan. 21 
5,210 11,332|Le Tourneau Inc common.10|/} 15 16 16 Sale | 13_ Sale | 13 Mar.31| 18% Mar.15}]} 13 Mar.31} 17 Jan. 10 
8,803] 26,11 a|Lock Heed Aires Gate Soma”. il| 93 sale a galo’| 854 salc’| $54 Mar.30] 8% Mar. all S5¢ Meat: 391 1054 Jam: 76 
’ . fp com... e e ale ar ar. % M ° 
785 1,211|Lyoms-Magaus Inc A__.____ 5 6 4 5 5 le 5 Mar 31 54% Mar. 17 5 Lf #3 of Mar. i? 
1,920 8,817 seoamaven Go tod (capital)2 Sale y % Sale Mar. 31 Ma J 1 in 
624] 2/885/Magata & Go @) common. * 1058 2 1054 WM] (8 9 g”* Mar. 99| 1034 Mar. 16 3 Ma 29 3 Jan. 10 
4,284 9,720 pacatinas tied taseis Gi cedee 10]/| 1334 14%/| 14% Sale | 8% Sale | 83; Mar. 29] 1414 Mar. 1 9854 Mar 29 i Jan. 11 
40 70 Morker St Ry Co prior pf. ee $ Bs 2 11% : 10. 9% Mar 12% Mar. 16 9% Fen ii | me: 19 
erern- = referred -ecseeeceeceoeeoore SUPil 6 S2a40C«CU PS 7OLlCUM SECU ZSEUlClCCUYM OULllCBFZGR BZ} l Cee eee ceeeecleweees eeceece . 4 e . 
6 B50 1a'aie Meteir-Frank Co .........- rr f 8 8 8% 24 9g 7% Mar.30| 8% Mar. 16 7% Mar.30) 9% Jan. 1 
; ,013|Nat Auto Fibre- IncCom etki Sale 5% Sale 3% Sale Mar. 29} 5% Mar. 1 314 Mar. 29} 7% Jan. 1 
8,374 17,479 Netentes Co cnpicat a. Sa 8 9% 9% 9%! 8 Sale 7% Mar.31| 95 Mar. 3 7% Mar.31/) 10% Jan. 
North Amer Inv p— 
250 1,580] Common._.__..._...... 100} 5% Sil 5 5%) 4% Sale 3% Mar. 26) 4% Mar. 3/]| 3%M 5% Jan. 
160 210) 6% preferred. _......._. 100 3} re} 38 43 |20 24% os ar. 29 38° Mar. 8 234 Mar 38 an" Feb. By 
30 5% preferred___.____. 2 4 34 39 17 23. Mar.25) 28 Mar.15|| 23. Mar.25| 40 Jan. 19 
2,770 7,675|North Amer Oil Consol cap.10|| 934 1} 12% 13 9% Sale 9% Mar.31; 12 Mar. 4|| 9% Mar.31| 13% Feb. 
40 227 Occidental Insurance cap..10|| 26 24 25 23. Sale | 23. Mar.31| 24 Mar. 2/| 23° Mar. 31] 28% Jan. 1 
30 1349 Oliver United Fitters fac A--* 18 17°] 16°* 19°] 1935 1835] 16° RARE: Sol 184g SESE: Ail 1226 Mar. 25) 1006 dan. 18 
’ wal ar. ar ar. 
4,857 ee fe ee 5% 6 |' 6% Sale| 4° Sale! 354 Mar. 261 6% Mar. Il] 35 Mar.26| 6% Jan. 18 








* No par value. t Removed from listing Feb. 4, 1937. 
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AGGREGATE SALES SAN FER CIBCO @ PRICES IN MARCH RANGE SINCE JAN. 1 
aanen STOCK CHANGE fs. — 
an. 
March Jan. 1 STOCKS 1938 Mar. 1 Mar. 31 Lowest Highest Lowest Highest 
Shares Shares Pars|| Bid Ask || Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
360 420) PaauhauSugarPlantCo capi5|| 10 12 oi 11% bi 6 534 Mar.15) 93 Mar. 7 Mar.15) 12 Jan. 12 
35 905) Pacific-Amer Fisheries, Inc_5|| 9 10 8 9% Oi “Ole <anwe rite. Lk 8% Feb. 15, 10 Jan. 6 
1,750 4,258] Pacific Can Co__._..__..._. *|| 5% Sale 6% 6%) 4% Sale 4% Mar. 29} 614 Mar. 2/| 434 Mar.29) 7 Jan. 17 
ey Gapie diet 120|Pacific Clay Products.......|| 4 5%i| 6 7%! 5 OM sedan Seiewie ude Sidenat ee: ae 6 Cae ae 
16,331 35,111)|Pacitic Gae & Elec Co com_25|| 27% Sale || 26% Sale | 23 Sale | 33 Mar. 3i 265% Mar. 2|| 23 Mar.31} 28% Jan. 5 
7,362 20,276] ©% ist preferred___._.___ 25|| 29 2944|| 29% Sale | 27 Sale | 27 Mar. 31| 29% Mar. 1]| 27 Mar. 31} 30% Jan. 13 
761 5,363 534% Ist preferred. __._. 25|| 26 Sale 27% Sale | 2544 Sale | 25% Mar. 30 27% Mar. 1]| 25% Mar. 30} 28 an. 1 
5,649 10,416/Pacific Lighting Corp com_.*|| 35% 36 37% Sale | 32% Sale | 324% Mar.31| 37% Mar. 1|| 321% Mar. 31] 40 an. 14 
510 1,410] $6 dividend pref__....___. #11103 Sale ||103%4 10334; 99 Sale | 99° Mar.31|105 Mar. 21 9 Mar. 31)104% Jan. 1 
4,835 11,671| "ac Pub Serv com non-vot..°* 4% Sale 5% Sale 3% Sale 3% Mar.30| 5% Mar. 1 3% Mar. 30} 6 ee | 
2,840 9,642) First preferred.....______. *|| 17 17%|| 16% 17%) 1334 14%] 13% Mar.30| 17° Mar. 3 135% Mar. 30) 17% Jan. 
610 2,360) Pac Tel & Tel Cocommon.100||111 114 114% 115%| 90 Sale | 90 Mar.31|112% Mar. 4|| 90° Mar. 31 119% Jan. 
270 465| 6% preferred __....____ 100||/131 140 e 132 133%]132 Mar. 30/136% Mar. 4/|132 Mar. 30]137. Feb. 1 
1,875 8,392|Paraffine Cos, Inc.,com.. °*|| 34 37 40% 43 2944 Sale | 29% Mar.31| 4014 Mar. 3|| 29% Mar.31| 42 Jan. 1 
j 20 80] Preferred ..........-.. 100|| 80 92 90 96 8744 9144| 915% Mar. 22) 9154 Mar. 22|| 915, Mar. 22| 93 Feb. 2 
i 54 254|/ Phillips Petroleum “o cap..*|| 37% 3934|| 38 40 Se WE ce | ee RR aS Ea Re 35 Jan. 28} 35 Jan. 28 
230 520|Pta’o Whistle Corp partic pf * 1 2% 1% . 2%| 1% 1%| 13 Mar.24| 2 Mar. 4 1% Feb. 14) 2% Jan. 12 
200 346|Puget Sound P & T Co com.. monet ewe 6% 7%| 3% 5 5 Mar.18} 6% Mar. 8 Mar.18} 7 Feb. 2 
a 2,104] 3,913|Ry Eq & Realty Co Led com.*|| 434 ~~534|| 6 _644| 552 55 29| 6% Mar. 3\| 5 Jan. 5| 634 Feb. 
; 98 31 6% preferred (new). ___. 100); 49 55 56 Sale | 51 55 55. Mar. 29) 5634 Mar. 8/| 54 Jan. 14| 56% Feb. 24 
5,162 17,600] Rayonier Inc common...... 23 «Sale || 15 9% Sale 9% Mar. 31) 1544 Mar. 3|| 9% Mar.31, 25 Jan. 6 
+326 10,2 Cumulative preferred...25|| 26 Sale 25 4118 Sale | 18 Mar. 29) 25% Mar. 2// 1 ar. 29} 29 an. 15 
8,519 15,073] Republic Petroleum Corp...1 3% 4 3% le 3% Sale 2% Mar.29| 43% Mar. 4 2% Mar. 29} 5 an. 10 
70 400] Preferred_.............. 50|| 30 32 36 364%] 29% 31 30 Mar. 29) 36% Mar. 8|| 30 Mar. 29) 36% Jan. 11 
7,133 12,868|Rheems Mfg Co___......... 1j/ 12 13 12% 1 9% Sale 9% Mar. 29) 13% Mar. 3 934 Mar. 29} 14 an. 11 
15,216 40,677|Richfield Oil Co common... 5% Sale 6% 6% 53 Sale 4% Mar.29| 6% Mar. 3 4% Mar. 29} 7 an. 10 
i 200 224| Com stock purch warrants. 1% 2 1% 2% % 1%] .1% Mar.30} 15 Mar. 7 14% Mar.30) 1% Mar. i 
I 1,308 2,044/Roos Bros Inc common...___ 1} 15% 20 15 18 13 15 13. Mar. 29) 15% Mar. 3// 13 ar.29| 17 Jan. 1 
43 wep a *|| 1956 20%|| 183 10361 115 12% |e oO Mar: 10]) 89 Mar. 12 3034 Jan. 27 
afeway Stores Inc common.*|| 1934 20%|/ 1834 1944] 11% 123%{|/_-.-_-_ ______|____.. __._ ‘eb. ° 
40 50|Sam Jouq Le & Pr prior pf. 100 110 =115 111 115 {113 e@ |111 Mar. 8115 Mar. 9j/111 Mar. 115 Feb. 18 
he 40 80| 6% prior pref ser A_____ 100/|101344 ..--- 103% 106%|10144 10544|10334 Mar. 12/103% Mar. 12//103% Jan. 15|105% Jan. 13 
260 840) Schlesinger (B F) com (new) - 1 1% Sale 5% 1 Mar. 22} 1% Mar. 1 an. 1% Feb. 2 
180 640) Preferred (mew).....___- 25 4%\| 4% Sale 2% 35% Mar. 1} 4% Mar. lj} 3% Mar. 1| 4% Jan. 17 
1,398 2,088|Shell U Ou com..*|| 164% 17 15% 16 10% Sale | 10 Mar. 25 15% Mar. 3}|| 10144 Mar. 29} 16% Feb. 23 
4 110 130| 5% cum conv pref.__.160 98 98% 101 93 Sale | 924% Mar.31| 99% Mar. 2/| 92 Mar.311100 Feb. 2 
° 5,645 Signal Oil & Gas A.*!| 19 20 22 Sale | 20 Sale 0 Mar. 29) 244% Mar.19]| 20 Mar. 29 Jan. 8 
12,728 36,044 Pulp new....5|| 17 Sale 20% Sale | 12% Sale | 1134 Mar. 30) 2014 Mar. 1 11% Mar. 30} 23 Jan. 10 
952 Preferred...........___ 100|| 72 80 85 63 69 Mar. 30} 83. Mar. 2 Mar. 30] 83 . 25 
1,663 Cal Gas pfd 6% cum A.25,| 28% 28%'| 29% 30%! 27 29 2934 Mar. 3 30% Mar. 16/' 28% Jan. 4/ 30% Jan. 15 
10,245 19,198|Sou Pacific Co com (cap’l).100}| 19 Sale 19 19%| 9% Sale 9% Mar. 29 18% Mar. 8 9% Mar. 29} 22% Jan. 12 
1,440 »390|Sou Pac te cl A__* 4 % % Mar. 26 Mar. 7 % Jan. 5 Feb. 24 
2,630 3,185] Class B.... .........._._. 1] Mm Mi LL Mar. 3 %% Mar. 8 \% Jan. 17 Mar. 8 
70|Spring ValieyCo Ltd capital * 6 8 6% 7 6 %| 6% Mar. 28) 6% Mar. 28/| 6% Mar. 28 $i Feb. 14 
" 9,125 21,047|Stand Oil Co of Calif capital *|| 29 Sale 32% Sale | 25% Sale | 25% Mar. 31/ 32% Mar. 1 25% Mar. 31] 33% Jan. 10 
1,637 5,826|Super Mold Corp of Cal cap.10 13 14 18% Sale | 14 15 3. Mar. 26] 1934 Mar. 2|| 13. Mar. 26] 19% Mar. 2 
I 0 220/Thomas Allec Corp class A_ * 1 1% y 1 % Mar. 21 % Mar. 21 % Feb. 21| 1% Jan. 19 
3,051 6,131|Tide Water Assoc Oil Cocom *|| 13 14 144% 15%] 10% Sale | 10% Mar. 31| 125 Mar. 22 10% Mar. 31} 15% Jan. 13 
10 100| 44% preferred new_...100|| 75 82 81 84341 76 7834; 80 Mar. 7| 80 Mar. 7/| 76% Feb. 17} 84 Jan. 26 
52,279 108,748| Transamerica Corp capital__*|| 10% Sale || 10% Sale 8% Sale 8 Mar.31| 105% Mar. 1|} 8 § Mar. 31 1336 Jan. 12 
8,221 16,923/Unton Oil Co of Calif cap__25|| 19 19}%]| 21 21%%/ 17 Sale | 17% Mar.31] 21 Mar. 3/] 17% Mar. 31| 21% Feb. 24 
- 3,227 7,235|Umion Sugar Co common__25|| 21 23 15 17%| 9% Sale 9% Mar.31} 15 Mar. 11 9% Mar. 31} 22% Mar. 7 
71 2,023| United Air Lines Trans v t c_5 7 8 8 Sale 5 5%| 5% Mar. 26| 8 Mar. 1 5% Mar. 26) 8% Jan. 8 
: 15,816 29,565| Universal Cons Oil___.____ 10 6 7%l| 10% Sale 8% Sale 8 Mar.31|] 11% Mar. 1 $3 Jan. 26] 11% Mar. 1 
i 3,565 5,350|Victor E uipment Co com_.1|| 3 4 3% Sale 2% Sale 2% Mar. 29} 3% Mar. 1 2% Mar. 29} 4% Jan. 24 
2,926] Conv cum pref_._...___. 5|| 9 10 9% 10 7% Sale 7% Mar.31| 8% Mar. 28 Mar. 31} 10% Jan. 11 
295 1,920|Waiaiva Agricultural Co_.20|| 35 Sale 38% 39 28% Sale | 28% Mar.31] 38° Mar. 8/] 28 Mar. 31 41% Jan. 11 
$ 90 160| WellsFargoBk & UnTrcap 100||270 Sale |/280 290 |260° Sale 25944 Mar. 30/280 Mar. 7||/259% Mar. 30|285 Jan. 26 
Western Pipe & Steel of Calif 
3,801 7,650] common ................10|| 16% Sale || 20. Sale | 14% Sale 14% Mar. 29} 20 Mar. 1|} 14% Mar. 29) 22% Jan. 11 
Yellow Checker Cab Co— 
170 480| (Consolidated) ci A ser 1_80|| 30 33 28 32 25 Sale | 25 Mar.31| 29 Mar. 8/| 25 Mar.31| 32 Jan. 8 
20 45) Class A series 2 com cap__50|| 22 30 24% 29 24% Sale | 244 Mar. 31| 24% Mar. 31 24% Mar. 31| 24% Mar. 31 
234 1,099/ Yosemite Porti Cem Co pf..10|| 3 3%i| 3 3%i 2% 3 3 Mar. 7| 3 Mar. 7|| 3 Jan. 26| 3% Jan. 6 









































* No par value. 
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Stock Sales 1938 1937 Bond Sales 1938 1937 
ML, ivinunnancadsbadus Shares. 618,367 St PEONOR 6 cn cceesgesocaapaee ann... aan:  <sasene 
dam..1 to March 34... ...002.- 1,353,965 Gegeure | dan. 1 to Marek Siu... cence. sku $5,000 
AGGREGATE SALES LOS ANGELES PRICES IN MARCH RANGE SINCE JAN. 1 e 
ra ow STOCK EXCHANGE Sriee, 
an 
March Jan. 1 STOCKS  Par||_ ‘1938 Mar 1 | Mar 31 Lowest Highest Lowest | Highest 
Shares Shares Bid Ask|i Bid Ask| Bid Pr 
100 200] Assoc Gas & El A....--.----1)/_..-. -.___ 1 14%\62%e 1 {|87%c Mar. 18:87 %e Mar. 18)|87 4c Mar. 18} 1 Jan. 27 
12,200 16,500] Bandini Petroleum Co..... ill 3% 3%i| 3 3% % Sale ar. 26 ar.14|| 2% Mar. 26 
3 ker Bros common... ._._ RE eRe 8 9% 5 ar. 5% Mar. 30}]| 5 23] 9% Feb. 24 
eatin 193] 54% ee i We Son G . dviclculesnds sacsulbausuu cbevcslakcase ode ate See Ol Sem oes AL 
2,200 5,900| Barnhart-Morrow Cons_.__.. 1j} 42c 55c 40c Sale j----- ar. 1| 40c Mar. 1}] 40c Jan. 26 an 
1,400 3,900| Berkey & Gay Furn Co....1 1% 52 74¢ Sale |[52\4c Mar. 30] 75c Mar. 11!|52}¢c Mar. 30)1.00 Jan 
padded knw cicelon ke 27c 50c 4 c ar 40c Mar. 14 c 3, 47¢c Jan. 14 
3,800 6,900] Bolsa Chica Oil Corp A__..10 % 2 1% Sale 1% Sale 1% Mar.3 2% Mar. 14 4% 2% Mar. 30 
500 ry PS 62 pac 24%)|62%e 2 62%c Mar. 22/624c Mar. 22)/|62}4c Mar. 22'62}¢c Mar. 22 
wate 230| Brock & Co 2d pref 100 Ee So Bw acamuliadikhe uvsetiaet eee a ae e 
1,000 2,000] Buckeye Union Oil com....i/| 5c 10c 3c 8c 2c 8c 3c Mar. 25) 3c Mar. 25}]} 3c Mar. 2 5c Jan. 22 
andes a vot tr ctfs_._..1]| 4c OO Tinned Sdnabicnka Gud piccedan aioe cere 5c Feb. 8] 5c Feb. 8 
1,000 2,000} Preferred vot trust ctfs_.1|| 5c 9c 5e 9c 4c 9c 5c Mar.16} 5c Mar. 16jj 5c Feb. 26) 5c Feb. 26 
atddedl 200|Byron Jackson Co..........*|| 153% 163<4|/----- -----|----- -----I_----~ --.---]-----. ------.]] 194 Jan. 15] 20 Feb. 25 
400 400|California Packing Corp_...*|| 19 20 20% 21%] 15% 16%] 18% Mar. 25| 20% Mar. 9j| 18% Mar. 25) 20% Mar. 9 
282 656|Central Investment Corp_100|| 16 20 ti 18%} 11 sif2s i?” Mar. 31 73% Mar. 8j| 11. Mar.31/ 18 Jan. 10 
500 700|Chapman’s Ice Cream Co... *|/1.35 2% 1 1%| 1 1%] 1.25 Mar. 28} 1.45 Mar. 23]| 1.25 Mar. 28] 1.45 Mar. 23 
600 3,200|Chrysier Corp. ...-.-...---.. 511} 46% 47%4\| 53 544%| 36 Sale | 36 Mar. 31 Mar. 15}]| 36. Mar. 31] 62% Jan. 15 
1,100 2,600/Cla: Neon Elec Prod Ltd_*|} 6% 7%|| 7 8%| 6% Sale 6% Mar.40| 8% Mar. 5]| 6% Mar.30} 8% Mar. 5 
2/400 3'700|Consolidated Oli Corp_._..- 814 9%ll 93 9%1 7% Sale | 7% Mar.31| 9% Mar. 7|| 7% Mar. 31] 10% Jan. 10 
1,900} , 3,300|Consolidated Steel com....*]} 3% 4 4% Sale| 2 3 2% Mar.30| 4% Mar. 7|| 2% Mar.30) 4% Jan. 18 
600 1,500 DUES 6k dbcicsccccédcocs 7 9 9 10 7 8% Mar. 23] 9% Mar. 7 8% Jan. 29} 10 Jan. 10 
200 1,500 Croamestes of America ¥ ¢ ¢_ 44s 4% 4 4%] 3% 4%] 3% Mar.25| 3% Mar. 25 rts: —- = 7% Jan 31 
eeeseo m Lai cedlb aii entice din i aeiith teehee mestts dea eer wertceken, Gidea deeb: kien estan . an 
500 2,000 ae Se Ce iteawdd 5 8% 9 10% 11 6% Sale 6% Mar. 31} 10% Mar. 7 6% Mar.31| 10% Mar. 7 
19,600 46 ,800| Exeter OE icon nccnonk 65c Sale |} 90c Sale | 60c Sale | 60c Mar. 23 Mar. 1|| 60c Mar. 23] 95c Jan. 11 
61 146| Farmers & Merch Nat Bk.100//390 410 390 99 00 90 Mar.15\3890 Mar.15|/390 Jan. 19/399 Jan. 21 
1,100 5,300|General Motors Corp_._.... 30% Sale |} 35 35%| 25% Sale | 2534 Mar. 31| 354% Mar. 2/| 25% Mar.31; 37% Jan. 15 
300 800|General Paint common.. ..*|| 7 7% 8 9 5% 6% Mar.29| 9 Mar. 4/| 6% Mar.29; 9 Mar. 4 
700 2,400|Giadding McBean & Co..._* 7 8% 9 9%} 6 8 8 Mar.25| 9 Mar. 3 7 Jan. 27] 9 Feb. 18 
900 2,000| Globe Grain & Milling Co. .25 4 5 4% 6 3% 4%] 3% Mar.29) 4% Mar. 10 3% Mar. 2 5 Jan. 17 
100 100|Golden State Co....-.._._- "| 3 4 3 4%| 2% 2%] 3% Mar. 12 Mar. 12}| 334 Mar. 12 37 mar .12 
100 1,000) Goodyear T & R Akron com.*|| 174% 18}4|| 2254 23%) 15 16 18% Mar. 25} 18% Mar. 25]| 1844 Feb. 4] 23% Feb. 23 
a 30 ee Fe 77 Re. Giininbvndns ahkthiedaben maenuabbcdanst iia Te. ee. tere 2 6 
8,800 22,300] Hancock Oil Co A.._....... *1| 25 26 29 Sale | 25% Sale | 25% Mar. 30] 30% Mar. 15]} 2534 Jan. 26) 3044 Mar. 15 4 
4,500 ,D00| Holly Development Co..... 1}|} 65c 80c ||67%c 80c | 50c 75c | 65c Mar. 25) 80c Mar. 22|| 65c Mar.21| 85c¢ Jan. 10 
100 300|Holly Oil Co......-........ 5 1 2 1 2 14% 2%] 1.50 Mar. 28) 1.50 Mar. 28]} 1.30 Jan. 27] 1.50 Mar. 28 
Can Hs Pe 500|Hudson Motor CarCo.......*]| 6 _, Ren ete sos: Ten etn Mek gee EO OS Re 
900 3,800) Hupp Motor Car Co-__.____-_- 1 zt: 1% 1%/87%c Sale |87%c Mar. 31} 1% Mar. 8|/874c Mar.31l] 134 Jan. 19 
wnssieal 100| International Cimema .....*|| 35c Sale |j--.-~. -----|.-_-- -----]____-. ~---__]____-- --.-__|] 35c Jam. 3] 35¢ Jan. 3 
1,000 8,600| Jade Oif Co.._....--2.- 22. i 5c 9c 5c 7c 3c 7c 5c Mar. 23} 5c Mar. 23 5c Jan. 17] 5c Jan. 17 
25,940 31,965|Kinner Airpl & Motor Corp.1i|| lic 15c lic 138c 7c 10¢c 6c Mar.15| llc Mar. 7j} 6c Mar.15}] lie Jan. 31 ( 
65'Knudsen Creameries.._...._||_.__- 13 11 14 12 14 14 Mar.21; 14 Mar. 21'| 114 Feb. 15) 14. Mar. 21 
10,200 23,650 Lincoin Petroleum Corp....1} 15c 17c 16c Sale lle Sale | llc Mar. 16] 16c Mar. 1] lle Mar.16) 18¢ Jan. 20 
y 7,300\Lockheed Aircraft Corp....1} 10 Sale 9 Sale 5% Sale 5% Mar.29| 9 Mar. 1 5% Mar. 30] 10% Jan. 10 
13,500 32,700/)L A Industries Inc__.._.... 2,| 2% Sale 3 Sale 2% Sale 2% Mar.31| 3% Mar. 7 2 Jan. 5S 3 ar 
1,700 3,900/L A Investment Co________ 10)) 4 4%\i 3 3%] 3% Sale 3% Mar.30| 4% Mar. 2}; 3% Mar.30] 4% Feb. 15 
3,600 6,400|Mascot Oil Co_....... ....-- ti| 65c 75c || 65c Sale | 60c 65c 60c Mar. 7! 65c Mar. 1|| 60c Feb. 10 an. 10 
5,600 21,000|Menasco Mfg Co_._.....-.... 11|1.25 Sale 1.05 1.15] 80c Sale , 80c Mar. 26 1.10 Mar. 3// § Mar. 26, 1% Jan. 7 « 
one 561|Merchants Petroleum Co...1|| 25c 35c |/----- -----]----- -----]----.~ ----__|._--_- ---...]| 30c Feb. 17] 35¢ Jan. 5 
5,500 31,500|Mid-Western Oil Co......... 4c 6c 3c 4c 3c 6c 3c Mar. 3} 4c Mar. 2/| 3c_ Feb. 19| 7c Jan. 11 
150 1,100|Mille Alloys Inc A__..___.. *1| 90c 2 1 2 1%| 1.05 Mar. 25) 1.05 Mar. 25|| 1.05 Mar. 25] 23% Jan. 26 
1,100 3,600|Mt Diablo Oil Ming & Dev..1|| 60c Sale || 55c 62'%c] 55c 60c | 55c Mar. 8 57%c Mar. 9 Mar. 8] 70c Jan. 10 
12,000 36,800]Nordon Corp_____.._.......- 511 138c 14c jj lle Sale 9c Sale 9c Mar. 25| llc Mar. 1 9c Mar. 25) 15c Jan. 11 
3,600 9,400|Occidental Pet Corp....... 1] 28c Sale 19¢ 25c | 2lc Mar. 23; 27c Mar. Q/| 2lc Mar. 23] 30c Jan. 7 
6,900 12,500|Oceanic Oil Co._........... 1.15 1.25}} 1.10 Sale | 80c Sale | 80c Mar. 31 ar. 1{j 80c Mar.31/1.20 Jan 14 
30,100 62,100)Olinda Land Co......._.... 19c Sale 4c Sale 3c 4c 3c Mar. 9} 4c Mar. 1 3c Feb. 18} 28c Feb. 16 
400 1,300|Pacific Clay Products 4% 5% % 67M%l 6b’ 6B 53 Mar. 25} 7% Mar. 7 5 Jan. 5| 7% Mar. 7 
800 1,500|Pacific Distillers Inc. ...._- 1]} 45c =62c |j 3 25c 35c | 30c Mar. 8] 30c Mar. 8]| 30c Mar. 8] 49¢ Jan. 19 
2,000 6,400)|Pac Finance Corp common.16|| 11 11%}j 13_— Sale 9 9%| 9% Mar. 26; 13. Mar. 1 914 Mar. 26] 14% Jan. 14 
400 600] Preferred series A_...... ea ES. © BE2® ocen- 9 12 11% Mar. 14] 11% Mar. 14/} 11% Feb. 16] 11% Feb. 16 
200 400|_ Preferred series C __.... 10}; 6 9 9 10%} 9 Sale , ar. 28 ar.28]} 9 Jan. 7] 9 Jan. 7 - 
800 2,000!Pac Gas & Elec Co com....25)| 26 27 26 26 22% 231%) 23% Mar. 31} 26% Mar. 8|| 23% Mar.31| 27% Jan. 4 
200 600] ist pref 6%-~-...._--.... 28 29 29% 30 26% 27%| 28 Mar. 25) 28% Mar. 24/| 2934 Feb. 25) 30°° Jan. 25 
estan 300) 534% Ast preferred......25)]) 25 SE Piiindtns ecccaim-cone oncnalncenhn ancieiatiniecsc dessus Et ae: Lt 2 Joe. 
300 2,000] Pacific Indemnity Co____.. 10}; 19 20 22% 2344) 18% 20 18% Mar. 26] 22% Mar. 7/] 18% Mar. 26] 23 Feb. 23 
400 900|Pac Lighting Corp com-----*|| 3514 _35%|| 3734 384 254| 3234 Mar. 30| 36% Mar. 8|| 294 Mar. 15| 39 5 
56 151) $6 preferred... ............ #11101 105 1 105 99% 102% 101% Mar. 29/104 ar. 10}}101% Mar. 29]/104% Jan. 12 
100 100|Pacific Public Service..~ ~~~ “|| 436 5%| 3. 4 | 4% Mar. 9| 4% Mar. 9 ar. 9| 4% Mar. 
ote 300] Pecitic Western Oi) Coro ei) 11 12 De guawalinedgne cagvels cuntn aibsenbdanonlocdh Sane Ge. te tee ee t6 
500 1,500|Puget Sound Pulp & Timber*|| 6 6 7 Sale 3% 6 5 WMar.i7i 7 Mar. 1 ar. 7% Feb. 2 
9,000 17,200|Republic Petr Co Ltd_____ 10]) 3 44%\| 4 _ Sale 3% Sale 3 Mar. 26) 4% Mar. 8/| 3 Mar.26) 5% Jan. 10 
169 333) Preferred_._............ 50}| 28 32 34% 36 30 Sale | 30 Mar.31] 36% Mar. 7j| 30 Mar.31) 37% Jan. 
,500 4,100|Rice Ranch Olt Co____.___ 1 | 15c 25c 17c Sale | 17c 25c | 17c Mar. 17c Mar. 1jj 15c Feb. 3) 17¢ Mar 
18,800 53 ,500|Richfield Oil Corp common.*]| 5% Sale 6% Sale 5 Sale 5 Mar.25| 6% Mar. ij} 5 Mar.25| 7% Jan. 10 €< ; 
1,700 2,800] Warrants............ oan oS 2 17 2m) 1 1%/ 1.10 Mar. 30} 1% Mar. 3}]|} 1.10 Mar.30] 2% Jan. 11 
3,400 11,000|Robert Public Markets_.... 1 3 3% 2 2% Sale 2% Mar.19) 2% Mar. 5j| 2% Mar.19] 3% Jan. 5 
1400 9'500|Ryan Aeronautical Co.___- 111.25 Sale |] 1.25 1.30] 90c 1.25] 1.05 Mar. 30 Mar. 2\] 1.05 Mar.30| 154 Jan. 12 
400 500|Safeway Stores Inc._______. *l) 20 21 1844 19%] 12 1254] 1234 Mar. 30] 1734 Mar. 8}| 12% Mar. 30] 21% Jan. 
120 156|Samson Corp B common... .*|| 75c 1%]| 70c 2 1 144|z60c Mar. 4 280c’ Mar. 22 160 Jan. Blasoe* Mar. 2b 
700 1,000 vy ayy il amgneint 10 26 Sale 2% 3%! 2% 34] 234 Mar.16} 2% Mar.16/} 2% Mar.16| 25% Jan. 3 
wanmue 62/San Joequin L&P 7% pr pfiee|| 10c  50ci|--.-- --.--|----- -----]-----~ ~---_-]_-___. ~-.___|]112°° Jan. 18]113° Jan. 19 
280 942|/Security Co units 23% 25 253% 27 24 Sale | 24 Mar.31]) 25% Mar. 7|| 23% Mar. 29] 29 Jan. 13 
13,000 125,700] Sierra Trading Corp 6c 10c 5c 5c Mar. 30} 10c Mar.17]|| 5c ar. 12c Jan. 11 
1,400 1,9 LS Sassoon : 1936 » 21% 23 19 21%| 20 Mar. 29) 25 Mar. 18 2. rep. 18 ap. Bar. 18 
------| | 140/Signal Petroleum Co.......1)} 10c 50cj/----- -.-..|--... --...}]-..... ~--..-|------ ----.. eb. eb. 
2,700 { 200|Se Calif Bétccn Ltd com. ..25]| 21% 3254 22 2234] 19% Sale | 19% Mar.31] 22 Mar. 7|| 19% Mar. 31] 24% Jan. 10 
205 1,332 mal preferred _..... 36 37 35% 36 35 35 35 Mar. 29) 35%4 Mar. 4/| 35 Jan. 27] 37% Jan. 25 
2,200 5,400 6% preferred........... 26% Sale || 27 27 25 25 2544 Mar. 30) 27. Mar. 7|| 25% Mar. 30] 27% Feb. 14 
1,800 5,300) 5 % preferred Soares: 24 244 ]| 25 25 23%| 2444 Mar. 29) 25% Mar. 14]| 24% Jan. 4] 254% Feb. 
500 1,900} So if Gas A 6% pref...25!| 2844 29 2934 304] 2734 2834] 2934 Mar. 4/ 30 Mar.10]| 29° Jan. 4] 30% Jan. 18 
400 2,300| Sontag Chain S Ltd.*!| 7% Sale 8 8 8 ar. 26 Mar. 18/| 7% Jan. 3} 84 Feb. 
4,700 11,400|Southern Pacific Co__.... 100]; 17 18%]j| 19% Sale Sale 9% Mar. 30} 19% Mar. 1]} 9% Mar. 30; 21% Jan. 12 
5,100 10,300} Oil of f --*|| 29. Sale Sale | 25% Sale | 2534 Mar.31/ 33° Mar. 1|| 2534 Mar. 31/ 334 Jan. 1 yy 
1,100 3,400 2% 2%]| 3 ¥%| 2% Sale 2% Mar.31| 3 Mar. 2/| 2% Mar.31] 3% Jan 
1,600 4,900 31 Sale || 35% Sale | 21 25%! 26 Mar. 26! 3534 Mar. Oll 26 Mar. 26] 36% Feb. 23 
For footnotes see page 65 
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i a 
au AGGREGATE SALES| sees ANGELES ise PRICES IN MARCH RANGE SINCE JAN. 1 
i ~ 
Ht In Since Jan.3 
} March | Jan. 1 STOCKS 1938 Mar 1 Mar 31 Lowest Highest Lowest Highest 
Shar Ask|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale 
300 Sheree volrayies Militng Corp......-- * Bit 15 11 20 |10 16 | 12% Mar.17| 13 Mar. 16|| 12% Mar. 17 13% Feb. 23 
11,500 27,000] Transamerica Corp.........*|| 10% Sale || 1044 Sale | 834 Sale | 8% Mar. 29] 1034 Mar. 1|| 8% Mar. 29) 12% Jan. 12 
14,800 30,100/Union Ol] of Calif....__... 2s|| 18% Sale || 2144 Sale | 17% Sale | 17% Mar. 31} 21 ar. 17\% Mar. 31| 21% Feb. 25 
5.500 10,000| Universal Cons Oif Go....10|| 6 7%\| 11__ Sale 8 ale 8 Mar. 31 Tis Mar. 4/| 6% Jan. 26 11% Mar. 4 
"500 ‘600| Van de Kamps Bakeries__...*|| 5 6%l| 53% 6%] 53% 5%] 5% Mar.16| 5% Mar.16|| 5% Mar.16| 5% Mar. 16 
80 84|Weber Showcase & Fix pfd_.*||_.._- 6%i| 4 8 3 3%%| 24% Mar. 7| 24% Mar. 7|| 3 Jan. 8| 434 Mar. 7 
1,900 5,200| Wellington Ol11Co....  ...-1|| 5% 6 8% 6%! 3% 4 4 Mar.21| 5% Mar. 8|| 4 Mar. 21 84 Jan. 11 
"100 100|Western Air Express Corp..1|| 2% 3%|| .3 4 2 3 2% Mar. 28 36: Mar. 28|| 25% Mar.28| 25 Mar. 28 
100 100| Western Pipe & Steel Co__10]|/..._. ....- 19 22 14 16 19 Mar.18} 19 Mar.18|| 19 Mar.18} 19 Mar.18 
1,900 2,600] Yosemite Portl Cement prefl0|| 2% 3 3 3%i 2% 3 2% Mar. 3%. Mar.15|]| 234 Mar. 24) 3% Jan. 19 
; MINING STOCKS— 
ae Gold MESES EMTS OSE! SAR PONTO Th RR 
Fi) eiimcemeeetcermone| He HEY MS ipe |aie, a ee ee ee ie 
, ’ met -<- c -<-—-<-= . e 
4'800 12'100Gacdinal Gord Aatning Go. ill 108 260 || 12¢ 20c |"ide” 18c | 10c Mar. Mar. 15|| 1 ar. 29| 29¢ Jan. 21 
1,500 39 ,000|Cons Chollar G & S Co...-_- 11} 3% 3%)]| 3% Sale 3 Sale ar.31| 3% Mar. 1||) 3 Mar.31 an. 21 
5.000 25,000]! mperial Development Co-_25c le c 2c lc 1 age le Mar.14| le Mar.1 le ar 2c Jan. 14 
1:400 1.500|Tom Reed Gold Mines Co...1|| 25c 3 20e 40c | 20c 20c Mar. 26| 20c Mar. 26|| 20c Mar. 26] 29c . 20 
6,000 25,600|Z«nde Gold Mining Co...... 1|| 6c 7¢ 6c 7ke |8ke 4ke 22) 6c 3c ar. 22 an. 4 
Kd 
UNLISTED STOCKS— 
500 900| Amer Rad San..... 13% Sale| 8 9 9% Mar. 30] 13% Mar. 1|| 95 Mar. 30| 14% Feb. 23 
400 2.900 Amer Tel bs Tuc POEL ES: oe a iae% 186% 137 nis 2” us” Mar. 30/132. Mar. 9/112. Mar.30|145 Jan. 26 
Anaconda Copper Mining..50|| 2834 29 33 gai 21% 22%| 22% Mar. 29| 33% Mar. 15|| 22% Mar. 29] 36% Jan. 11 
i00 7309 (The) erasaien Corp ‘De .3 3 4 3% 3%| 2% 2% Mar. 25 Mar. 25 2 25 iu Jan. 10 
‘ak get *200| Bendix Aviation. ........._- ra a gS 6 Page igo ae, See nei Aenea “sey an an. 
; 196 » 200|Caterpiliar Tractor an Ne sl] 4756 4B34\( 4834 “4934| 2952 “30}4) "3654 Mar. 33) "3654 “Mar. 33 36% Mar. 23| 4454 Feb. : . 
i les Service ese . ° 
“ *200|Comme ge Be dee eal Te eee Wiggin: Pak aap: 8% Jan. 26 9 Jan. 11 
--" 500 1 dein a aera te ae iss 51K) oi, iM Wie 54|""134 Mar. 3|| 1% Mar 13 Jan. 28 
200 "200|Continental Oil Co (Del)_.-5|| 29% 30%|| 31% 32%| 213% 22%| 22% Mar. 29) 2234 Mar. 29|| 2234 Mar. 29| 2234 Mar. 
500 4,400|Curtiss- Wright Corp.......1 4 Sale 4 4% 3% Sale 3% Mar.31| 4 Mar. 23}| 3% Mar.31| 5% Jan. 1 
d 100 *800|Electric Bond & Share_-.--- 5/1 8 9 7 7%| 4 4%| 5% Mar. 25 5 Mar. 25|| 534 Mar.25| 9% Jan. 1 
° 400 1,400|General Electric Co... *| 403% 41%|| 4012 40%| 28° Sale | 28° Mar. 31| 38% Mar. 16|| 28 Mar. 31| 4534 Jan. 
100 *700|\Goodrich (B F) Co__.-.----*|| 13 14 16% 17%] 10% Sale | 10% Mar.31| 10% Mar. 31|} 10% Mar.3i| 18 Feb. 
spends tie 400)! nternational Nickel Co....*|| 43 SIRT » cc hbk sabia hee ckshte aeemeion Nek cbiiaeliee dae w iain in bab abeheeds. eae edan 50% Jan. 15) 51% Jan. 
300 400|Imternational Tei & Tel_.-.*|| 5 6 7% 8%| 5% Sale | 5% Mar.3i| 6% Mar.24|/| 5% Mar.31) 634 Mar. 24 
900 ,200| Kennecott Copper Corp__.- 3 39%| 27% Sale | 27% Mar. 31 ar. 8 Mar. 31] 41 Jan. 15 
100 1 en een sil 2836 38%)) 28 74 oi aS | 7258 Mar. 35] “B72 Mar. 2s|| 59 Mar.a8| 5% Mar. 28 
400 2,600| Montgomery Ward & Co..._*|| 30 31 36 36% % 26% Mar. 28) 34% Mar. 14/| 29 Mar. 28] 36% Feb. 23 
2) Neem sca] Hae Geel Hane 30H) BB Rs Re) HESS ae He Re 8) ate 
2.50 a bh : “see ea, 13 197 19% 19% 13% 14%| 15 Mar. 29| 17% Mar.17|| 15 Mar.29| 21% Jan. 12 
600 3.200) Packard Motor Car Co_..___ | 4 4 4 4%| 3% 3%] 3% Mar.30) 4% Mar. 22!| 33, Mar.30| 5% Jan. 11 
2,000 4.200|Radio Corp of America_____ | 6 6 68 6%| 4% 5% Mar.29| 6% Mar. 8 Mar. 29 76 3 . 15 
al 400 800|Radio-Keith-Orpheum_.____ “| 3% 4 3% 3%| 2 24 2% Mar.25| 3 Mar.21|| 23 Mar.25| 5% Jan. 10 
200 300| Seaboard Ol Co of Del Esa * ae 20% 25% 26%| 15% 15%| 19% Mar. 24) 19% Mar. 24 ae Mar. 24 22 Feb 8 
Genvcce 800 Ste 2 frends inc ....... is ais ebepabde een ettds cheb died bathe cwlineaidetencin a die 3 /; 
itiidnciatal Standard iedanenacane su eiiuonsth btn nent incmimnc.som, Win tui de > Hoo sdisen tn ds’ tin wae iedaaaldN? wn satpro: nr 
300 peel = cone i 3 38 38% 43° ~43%| 325 33%) 40% Mar. 10) 40% Mar. 10|| 3834 Feb. 3] 41% Jan. 6 
400 600] Tide Water Assoc Oll._____ 10|)|} 13% 14 14% iss 10% 10%| 10% Mar. 29| 12% Mar. 23|| 10% Mar.29| 14. Feb. 21 
- 300 500] United Corp (Del)....----_- 3% 38 2% 3%| 2 2%| 2% Mar. 24| 2% Mar.15|| 2% Mar.24| 3 Jan. 26 
iii] 9.50010 8 Stet Seng nani sl 2 Sl 4 | ghee ah] 28 Mae gt ah Mae He] 980 Se) aig 
.200/U S Steel Corp........... 160 e e ar. ° a ° 
> 2,900 4,700'Warner Bros Pictures.____ sil 6 332 5 6\%' 4 Sale 33 Mar. 26' 5% Mar. 9i' 3% Mar.26' 7% Jan. 3 
*No par value. z Odd lot. 
+ 
> 
> 
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Stock Sales 1938 1937 Bond Sales 1938 1937 
pS Cs ae Shares_ 31,360 DOGS 1 Mav i kde nes neos een ae «aime wwe 
dem, to Maroh 81... 6c uciwae 87,691 Oe 2ae 6 demi 1 tO Deere Blase. boos, “a CC Ede new 
AGGREGATE SALES GLEYELARD PRICES IN MARCH RANGE SINCE JAN. 1 
r a STOCK CHANGE prin ° 
n an. 
March Jan. 1 bs Seno Par. 1938 Mar 1 Mar 31 Lowest Highest Lowest Highest 
Shares Shares Bid Ask!|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
50 233 vse Appl let 7% pf100|| 4 10 5 Sale 4 7 5 Mar 5 Mar. 1 5 Feb. 17} 6 Jan. 13 
375 802/A te Way Bi Ap ; Common... 5% O* 6 5% Sale 5% Mar.23} 6 Mar. 8|| 5% Mar. 23) 6% Jan 20 
470 960| Amer ae dae & Body........ +] 10 11 10 10% 8 Mar. 26) 10% Mar. 2 8 Mar. 26] 11% Jan. 25 
1,000 1,700 Apex Electric & Mfg....... *// 10 41 14 Sale |--.-.-.. 12 9 Mar. 28) 14% Mar. 9 9 Mar. 28} 16% Feb. 21 
465 465| “with proxy”.........--. Da hee eR ee ee enmnl 15 Mar.15) 16 Mar.21/} 15 Mar. 15) 16 me if 
sgiteiais 5|Canfleld Oil 7% cum pref 100 1 PESO | RE RES Abe E ERS ap ae eS eB 
650 1 ale City Ice & Fuel..........-.. 2 Sale 11 11%| 10 Sale | 10 - 31} 12% Mar.10}| 10 Mar. 31| 12% Jan. 25 
20 25 a Se ERE RR SE Guida n|owene %| 65% Mar. 22) 65% Mar. 2 65 Fep. 15) 65% Mar. 22 
622 1,467 -e<0--1|| 17 Sale || 18 19 14% 15 15 Mar. 29) 18% Mar. 7|| 15 Mar. 29} 20% Jan. 12 
Cleveland Builders Realty_. 3% 2 ar. 25 ar.25)| 2% Jan. 25| 2% Jan. 25 
1,395 3,067/| Cleveland Cliffs Iron pref. ..* 61 59% 6414 45 Sale | 44 Mar. 29 15|| 44 Mar. 29) 64% Jan. 12 
156/Clev ELI1l $4.50 cum prei_._.*/|101 4 112 108 110 {109 Sale |109 Mar. 31/111% Mar. 30)|/10744 Jan. 13)111% Mar. 30 
2,581| Cleveland Rys___........ 100|| 30 31 of Sale | 22 Sale | 22 Mar.31| 28% Mar. 1/| 22 Mar.31| 32 Jan. 12 
225 330|Cleveland & Buffalo Tran..* +] 1% % 1 Sale % Mar. 2} 1 Mar. 30 Feb. 17 Mar. 30 
8,615 25,597| Cliffe Corporation v t c_._.. *|| 15% Sale 15% Sale | 11 Sale | 11 Mar. 29) 15% Mar 11 Mar. 29) 18% Jan. 10 
339 339/Colonial Finance Co com...1||/____. ._.-_- 43% 10% 12%| 10% Mar. 25 Mar. 3j| 10% Mar.25) 13. Mar. 3 
aighivens 210|Commercial Bookbinding...*|| 2944 39 ||-.--- swine SE Abe eee Uneontlianduh Seema eee i esse aen. 22 
139 _ §03/Dow Chemical 5% pref_. .100|/|10744 109 ||114% 115 {114% 115 |1138 Mar.11/115 Mar. 28//109 Jan. 6)115 Mar. 28 
222 343)| lec Controller & Mf@__.... *|| 66 79 68 95 63 63%| 64 Mar.30); 70 Mar. 60 Jan. 28) 70 Mar. 8 
13 335| Faultiess oe oa idle 4 SE 24 21 Oe Tsanne 20 21 Mar. 29) 21 Mar. 29/| 20% Jan. 18) 21% Feb. 28 
630 675\aFederal Knitting Mills buooe + 18 19 10% 12 9% 11 11% Mar. 3} 11% Mar. 3// 11 Feb. 3] 11% Mar. 3 
onsale 486/ Woote turt ___...-.-.....--* 3% 7 SRT, RE FRG Se ee SO ae 6 Jan 8% Jan. 24 
liepcdeateall 120] Fostoria Pressed Steel__..__* 2 3 mee. Wee) 26. Bibhinntan ckieoabicnssk Seaneee 27| 2% Jan. 26 
1 10|General Tire preferred...100}|_.... ..._.||_-___ ~----|----- ----- 85% Mar.18 85% Mar. 18/| 85% Mar. 18} 85% Mar. 18 
103 175| Great Lakes Towing... -- 100||..-.. 40 "ie ie Sees 40 25 Mar. 19| 25% Mar.19]| 25 Jan. 22 Jan. 19 
30 Seep ee 65 Ses 45 Mar.28 45 Mar.28| 45 Feb 45% Feb. 18 
15 42|Sreif Bros Cooperage--__.-. *|| 14 41 30 36 24% 35 Mar. 22} 30 Mar. 22)| 30 Mar.22} 35 Feb. 7 
78\Halle Broch | ARETE 23 16% 17%| 14 16 Mar. 25) 17 Mar. 4/| 16 Mar. 28] 17% Jan. 14 
246 766| Preferred _---...........-- 34% 40 36 38%} 31% Sale | 31% Mar.31| 37 Mar. 3)]) 31% Mar. 31] 37% Jan. 21 
120 141| Hanna (M A) $5 pref_......- tintin cack alin nikerine os i Sale | 9034 Mar. 31) 903 Mar. 31|/ 903% Mar.31| 95 Jan. 18 
Harbauer ___............... *| 5 6 5 5%] 5 5 Mar.18} 5 Mar.18 Jan. 13} 6% Jan. 21 
618 3,479 bacernis Se Pe eee *|| 43 58 37 ~=— Sale 71% Sale | 27 Mar.31| 37% Mar. 4]; 27 Mar.31| 44% Jan. 18 
hi */ 15 20 15 18 1l 15 Mar. 28 Mar. 28} 15 Mar. 28 Jan. 25 
410 624 Kelty Island L & T......... || 14 16 15 16%) 13 14 14% Mar. 26] 15% Mar. 2]| 14% Mar. 26] 18% Jan. 26 
797 2,876|Lameon Sessions-_.........- *|| 4% Sale 5% 66 3% 3% Mar. 30 Mar. 4/| 3% Mar.30| 6% Jan. 18 
170 725 Leland Electric. ._......... *' 6 12%) 9 12 6 8 Mar 10 Mar. 7} 8 Jan. 10) 10% Jan. 19 
270 1,105|Lima Cord Sole & Heel...-- 1\| 3 4 2% 3% 234; 2% Mar.15) 23 Mar.11)} 2% Mar.15| 4 Jan. 4 4 
100 *100|Mc Kay Machine_-____.---.. PO ie a a a 14% 18 8 Mar. 23) 18 Mar. 23|| 18 Mar. 23] 18 Mar. 23 
565|McKee (Arthur G) B____.... */| 28 31 Been OF lowcuo 25% Mar 25% Mar. 9/|| 25% Mar. 9 31 Jan. 12 
737 2,072|Medusa Portland Cemeat_..*|| 1644 Sale 16 18 13. Sale | 13. Mar.30) 16% Mar. 2 Mar. 30; 18% Jan. 26 
232 "419 “oo Paving Brick__* 2 3% 2 3%) 2 2% Mar.19) 3 ar. 11 2% Mar.19) 3 an. 12 
33 33| Preferred_............. We scsien «ail 65 71 60 85 65 Mar 65 Mar. 8 M 65 . 8 
pe SESS, 25|Miller Wholesale Drug__....*|| 634 11}4||----- 6%] 3 OM encase ensovelccans eeunceh 636 Bae. 17 oes 
ps GML 305|Momarch Machine Tool Co..* 13 25 12% 15%} 12 We Lic non Gatbedloncénd Sete. ak a 
90 190|Murray Ohio Mfg. ..........*||/..--- 9 30 6 5% Mar. 29! 8% Mar. 8 Mar. 29| 8% Feb. 17 
620 3,685] NationalRefining.......- 3s 3% 3%|| 3 3%| 2% 3 2% Mar.28) 3% Mar.11/| 25% Mar.28| 4% Jan. 11 
pean 15| Preferred __._..........100|/..-.. 85 55% a Dinoke One abn geeerelitocecs seennel OO Ben. 2a 70 an. 24 
590 1,527| National Tile --..........-. * 256 3 25 3 2 2%| 2 Mar.18) 2% Mar.11|| 2 Mar.18| 3 _ Jan. 13 
200 600] Neutie Le Mur **A*___._.___. * % a ade a % Mar. 16 4% Mar. 16 4 Mar. 16 Jan. 4 
"159 38z|Onlo Brass Benes ac| 30% 33 || 31° 37 |22-2 33a | 3034 ‘Maz. 7|"3134 Mars “3|| 3ox 2e° 08] 38 J8B: 22 < 
aes B....-2ccccccnwee*}) SOK SS jj SL Of f.wewe . ar ar. 27] 33 an. 26 
28 28|Ohio Confection.-.......... *) 7 10 7 Fe Seas 1 74% Mar. 2| 7% Mar. 2 ar. 2| 7 . 2 
74 578|Packer Corp ee ee om . es 1 10 Mar.15) 10% Mar. 18/| 10% Feb. 2] 11% Jan. 
322) 949] Patterson-Sargent......... * 184 19 17% 18 16 Sale | 16 Mar.31| 17% Mar. 2 13% Mar, 31] 19% Feb. 17 
4 3,100 | RT 436 5% 3% 4% Sale Mar. 25) 5% Mar. 4/| 4 Mar.25| 5% Jan. 10 
3 1,090 "Elec & Eng........|| 10 14 9% 10 9 Sale Mar.31| 10 Mar. 22 9 Feb. 5) 11% Jan. 15 
1,654 4,964|Richman Bros............. *1| 31 Sale || 33 Sale | 30 Sale | 30 Mar. 28) 33% Mar. 5|| 30 Mar. 28| 36% Jan. 11 
"870|Seiberling Rubber_.-.----- *!| 3 Sale 3% 3 2 Mar. 26] 3% Mar. 4)| 2 Mar.26| 3% Jan. 17 
384] Preferred__............ 100|| 17 Sale || 20 28 12 16 15 ar. 30} 20 Mar.11/} 15 Mar. 30} 32% Jan. 21 
379 1,030)/8 MA Geep 1}} 10 1l 10% Sale 9 93%{| 93 Mar.30} 11 Mar. 1|| 93 Mar.30/ 11 Jan. 4 
Troxel Manutactunné ull 3 4 3% 5 33% 33% Mar. 29) 334 Mar. 29|| 3% Mar.29| 4% Feb. 28 
35 65|Union Metals Mfg Co....... ° 7 13 g 11 8 10 - 18) 10% Mar. 15 9 Mar.18} 11 Jan. 14 
1,315) Upson-Waltonm. ..........-- 1); 6 6% 8% Sale 5 %| 5% Mar.30} 6% Mar. 3|| 5% Mar.30| 7 =Feb. 1 
2,075 5,570] Van Dorn .ron Wks Cocom.*|| 2 Sale 2% Sale 1% Sale 1% Mar. ot 24% Mar. 4) 1% Mar.31] 3 Jan. 26 
595| Vichek Tool an. & 12 $4 7 5 Mar 5% Mar. 23/|} 5 Mar.26| 7 Feb. 23 
1,115 1,843] Warren Ref & Chem com....2|/| 234 2%|| 2 2%| 1% 1% Mar. i6 2% - 41] 14 Mar. 16) 2% Jan. 
204 ,044| Weinberger Drug_...... ---*|| 18 Sale |} 19 Sale | 17 1834} 18 war. 7| 19 Mar. 1/} 18 Jan. 20 Jan. 2 
30 1301 W R I Corp pref....-.---- zee/!..... 100 |i-..-. ~.---/...-- 70 | 50 Mar.30) 50 Mar.30ii 50 Mar.30| 60 Jan. 3 





























* No par value. a In liquidation. 












































General Quotations 


OF BONDS AND STOCKS 

































































In the earlier part of this publication complete records of the dealings on the leading stock exchanges of 
the country, for the latest month and for the calendar year to date, are furnished. In this department of 
General Quotations we combine in one comprehensive whole, securities of all classes and descriptions, not 


only those dealt in on the exchanges, but also leading unlisted and inactive securities. 


index to the different classes of securities quoted: 














Page 
Exchange Seats... ... aio 83 
Federal Land Bank Bonds_. 91 
Foreign Government Bonds...........-.. 92 
Industrial Bonds 81 
Industrial Stocks... ..........-..--...-.. 84 
Insurance Stocks. ._.... 99 
Investing Companies Securities.......... 72 





Joint Stock Land Bank Securities 
Mining Stocks... .. .........--0e-ccenoe 
Municipal Bonds—Domestic_~.....-...... 

PAINS | Kccdcutinencenéusonecacnnmn 
Public Utility Bonds. ._._-..--..----...- 
Public Utility Stocks. ..........-.-.....- 
Railroad Bonds-._........----...--..--.- 


The following is an 


Page 
Railroad Stocks___............-----.---- 71 
Real Estate Bonds... ._-..----.----- osetia 
Real Estate Trust and Land Stocks-_--.--.. 84 
Tentile Studlttiaes ca ccadanecniaeneosce 84 


Title Guarantee and Safe Deposit Stocks. 84 
United States Government Securities..... 91 





United States Territorial Bonds. 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 
FP The letter “f” prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest forms part of the price, and 
therefore the purchaser does not have to provide for it separately in making payment. In the case of income bonds and bonds in default, the price is 
always ‘‘flat,’’ and no designating mark is employed to indicate the fact. 
tm Quotations for equipment bonds are based on average maturities. 
Quotations for guaranteed stocks are ‘‘and dividend” that is the accrued dividend must be paid in addition to the price. 
It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are merely nominal, but in all 
caSés the figures are obtained from sources which are considered reliable. 
b= Thejfollowing abbreviations are often used, viz.: ‘‘M”’ for mortgage, “‘g’’ for gold, ‘“‘gu’”’ for guaranteed, ‘‘end’’ for endorsed, ‘‘cons’’ for consoli- 
dated, ‘“‘conv’’ for convertible, “‘s f’’ for sinking fund, ‘‘l g’’ for land grant, ‘‘op’’ for optional. 
The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 


NOTICE—AIl bond prices are “and interest” except where marked “f’’ and income and defaulted bonds. 













































































































Bonds Bid | Ask Bonds Bid | Ask Bonds Bia | Ask 
RAILROAD BONDS Atlantic Coast Line of S O— Boston & Maine (new) Concl— 
Aberdeen & Asheboro lst 5s &I'f 15 20 Gen Ist g 4s July 1$48_____ J&S' 91 95 5s May 1943_............... 27 30 
Adirondack ist t 44s 1942 2 gu 8}; 65 75 |lAtl & Danville Ist 48 1948...J&J| 15 20 SGRicd niincakunacdas 27 30 
Akron & Barb Belt «48 1942.J&D; 97 cose Ot SR co entotwsad J&JI} 11%) 14%)| Se Jam 1943_....22- 222 27 30 
Akron Canton & Tousgewe Atlantic & Yadkin— ny DIN dices ae domi dines 27 30 

Gen & 1945 eriesA_A&OS 30 35 lst mtge gus 4s 1949_._.. A&O! 32 ----|| Ist m 5s 1967 ser AO_____ M&s| 22 25% 

Gen & ref 5348 1945ser B.A&OS 30 35 ||Aug Term Ist gu g 68 1947.._A&O| 102 ----|| Ist m 4s 1955ser 2.___-.. 22 28 
Alabama Great Southern— Austin & Northwestern— lst m 4348 1961 ser JJ____A& 2234; 30 

Ist cons g 5s 1943 ser A_..J&D| 100 108 lst mige etd g 5s 1941....J&J| -_...} 80%)|| Equip trust 3s Dec 1 6 4.50 } 3.50 

lst cons f. 1943 ser B_.... J& 97 103 Area on Sta 4s 1953..J&J) 70 ----|| Eq 44s 1938-1 (yr)..._.A&O)0 5.25 | 4.00 

q trust 58 ser G 1938....A&0/ 100 ----/|Baltimore & Harrisb — Equipment trust 5s........-- 5.25 | 4.00 
jlabama Tennessee & Northern— lst M West Ext g 58 1938._M&N; 100 ----||Boston & Maine (old) — 

Prior lien 6s 1948......- JS& 7% 934||Baltimore & Ohio— 4s Aug 1942............ F&A} 21 24 
Gen income 68 Oct 1948...J&Ji\f 3 4 lst M 4s g July 11948....A&0) 37 447 0 DURE Ci iocikindn camden &J| 20 25 
Alabama & Vicksbu x— lst M 5s July 1 1948__.-.. A& 38 4l Eg tr Se }RG8 (ee) adlaiacb lk J&D/0 6.00 | 5.00% 

Ist M g 58 19743 rie. A-._M&N| 75 80 5-yr sec notes 44s 1939._F&A/ 30 35 ||Boston & N Y Air Line— 

Albany & Susq 3}4s g 1946..A&0)} 62 86 Conv g 448 5inanpoes< P& 12%] 12 lst mtge gu sg 4s 1955...-_F&A\f 5% 7 
Alleghany Corp— Ref & gen 5s 1995series A_J&D| 17 17 %||Bost & Prov deb 5s July 11938...| 95 ibid 

Coll tr conv 5s 1944--.-.--. &A) 48 52 Ref & gen 6s 1995seriesCO_J&D| 18% 19% Boston Rev Beach & 

Coll & conv 5s 1949..-..-- &D 40 46 Ref & gen 5s 2000 ser D__M&S 16 17 lst m 4%s Juy 15 1947. J&JI5f 10 15 

Coll & conv 5s 1 .-----A&O 25 31 Ref & gen 5s series F 1996_M&S 16% 17 Gen mtge ext 6s 1938..J&J15/f 5 15 

6s stamped 1950_---.-.-- Of 18 20 Eqtr 4s 1938-40 )...M&N)d 7.50 | 6.50 Boston Term Co 34s 1947._F&A 87 90 
Allegheny Val gen 4s 1942..M&8j ----) 103%|| Eq tr 434s '39-'41 --F&A'b 7.50 | 6.50%||_ 481950__.-.-...--_._ J&3} 95 98 
heny estern— Pittsb e Erie & — Brookl & Montauk— 

lst mtge guar 4s 1998....A&O wee 72 Refund gold 4s 1941... M&N 32 34 2d now Ist) glold 5s 1938_J&D} 100 aa 
American Transi 8 W Div Ist 5s 1950___--_. J& 27 28 Creek Ist 5s 1941....J&J| 78 tate 

Equip 5sseries E1939-.M&N 0 4.50 3.50 Toledo & Cin Div 4s 1959_J&J| 30 34 lst ref ee ee ont. 0 

Equip 5eser F,G & H,'41-"459 4.75 4.00% : & Aroostook— B ester & Pittsb \ 

Ann Arbor ist g 4s 1995..-.- 2%! 39 lst M 5e g Jan 1 1943_.-.- ----| 108%]| Con g 4%s 1957.----.-- Ni. 17% 1836 
Ark & Mem R ridge & m— ms refund g 4s 1951_.-.. J&I ae 104 E 1938...-. &D/id 6.50 , 5. 

lst M 58 1964........-.. ==-=, 100 4s stam tot ne --| 9934) 107 Buff Susquehanna RR 
Aroostook Nor 5s g 1947... -A&O 104 ----| Piscat Div g 5s Jan 1943..A&0/ 104 ----| Ist 48 Dec 30 1963........ 60 70 
Atchison Topeka & Santa St Johns Riv Ext gu 58"39_.F&A) 104 ---. |Burl Cedar Rapids & North— _ | 

Gen mtge gold 4s 1995....A&O 100 10044! Van Bur Ext 5s g Jan '43_A&0' 104 ----|| Oon Ist & coll tr 6s g°34..A&0f ---- 7 

ustment 4s July 11995 Nov; 38734 102 burn Ext Ist 58 °39..F&A 104 rae Certificates of deposit... _.- alfa 8 
RUIN cso clneeeaceiiin’ M&N| 89 90 _ | Battle Creek & St Butte Anaconda & Pac 68°44 F&A); ---- --.- 

Conv g 4s of ‘09 due 1955. J&D ---- 92 3 lst g Seine D 40 46 Cambria & Clearfield— 

Conv g 48 ‘05 due 1955..J&D ---- 95 Bay ty & Battle Ork 3s ‘89 J&D 48 54 Ist 58 g 1941........-.. J&J; 101% pinkie 

Conv g 48 of "10 due 1960_J&D ==-< 95 ||Bedford it lst 58 1 ----J&S annie 80 Gen ag 7 IGE dn ecace F&A 96 

Conv feb 4y8 1948...... J&D, 92 95 |l\Beech Ork Ext 3%» 1951...A&0O} _...| 99%||Oambria ana— 

oaks SiichGs oplt&s 102% ioa’ Oe ta aie te 1939 M&N| 101% Canada Ad iat de 10857 iy 199 9034 

° ref goid 4s 1939_..__. aneibilil y 1 
Mt Div 4s 1965...J&J 97 100 Ry of Chatt Ist 58 "45. .J&J 75 ----||/Canada South 5s 1962ser A.A&O| 83 91 
Athens Terminal Ry— el 3 -J&J| 101 -~-.|/Canadian Natio ys— 

2 og Jas'f 30 ----/|Bessemer & Ee 434s guar 1957...........J 112 112 
Ati & Birm. See Seab‘d Air Line Equip tr 240 1 1 .-M&S/b 2.75 | 2.25%|| 44s guar 10g) -o-o~e---- BS 112 112 
Atlanta & Charlotte Big Ry The 1 --J&D} 10434) 106 44s guar 1 aenpaeeeriom YY 113 

lst M 4. 1944 ser A.....J ----| 77 ||Birmingham Southern— 4%e guar 1955._.-.... J&D 15} 115 18 

t M 5e 1944 ser B..-..... J&J| 71 77 Equip trust 344s Dec. 1 1995-46 b 3.75 | 2.75% yr 5s 1970..... --¥ 1174} 11 
A Knoxville & Northern— Birm ‘Term ist g 48 1957 gu._M&S; 85 89 Se guar July 1 s550----~= J 115 11 
lst mtge 5a 1946_.... J&D} 102 116 || Bluff Point & p Ist 48;°40) 60 70 5s guar Oct 1 1969... ~-A&O| 117%} 11 
cons Mar 1 2002...M&S 95 100 Boonville St L & Sou 3%, f 10 ----|| 58 guar 1054. - on ---- aA 117 ll 
A Terminal 66 1939... F&A ----| 100% & Al 5s Oct °63._J&J 80 84 16-year guar 3s 1950...._J& 97 
Atiantic City lst 48 1951--.J&J; 65 es @ 1942...........-JaD] 92 95 13-year guar 3s 1950.....J& 97 ail 
lst Se ext 1 1954... 80 ----|| 58 July 1 1938-22222 222, J&J| 98 | 100 Guaranteed 38 1944.....M&N}| 10234] 10334 
Atlantic Coast Line — 40 impt pdb Tt wee F 75 80 Guaranteed 2s, 1 aoe 100 101 
cons de July 1 195 ---M&8| 71 73% mtge 44s ser A 1943--A&O) 77 80 7-year cuar 2s 1943______F& 101 

v deb 48 1939 0p '16..M&N| 838 90 Jan 1 1951..........J&J| 70 74 Tee Suan 2 1942.......3& ie 
Gen anifser A 448 1064-3 ae-=| 64 76s 1052 gu N¥O_-Aso} 70 74 jizenr 38 1953... F&A 98 
O-yr coll tr 5s May 1°45.M&N) 64 71 Maine (new) 5e Sept ‘41) 27 30 wa 1999-19 Nid 3.2 2.75 
& Nashv 4s Oct 1 °52_ 49 59 4e-5e April 1947.........-....| 27 30 Eq tr 1 (ann).J&D/0 3.25 | 2.75 

Equipment trust 4}48........|2 2.50) 2.00 Se April 194 an: 30 Equipment trust 5e...........|0 3.25 | 2.75 

ig 4'4e 1080-41 Baer eT Be, --| 3 | 30 "OP Wash tse iba. Jeg] 121%| 121% 
ee ny  -f ed ee 

. 
bd Basis. J This price includes accrued interest. & Last Sale, a Nominal, 


68 RAILROAD BONDS 


NOTICE—AIl bond prices are “‘and interest” except where marked “f” and income and defaulted bonds 
Quotations for all securities are as near as possible for the closing day ot the month preceding the date of issue 


































































Bonds Bia | Ask | Bonds Bid | Ask Bonds Bid | Ask 
Oanadian N W FS Oct 22 1943.-| 94 97 %||Chicago & North Western Cont Detroit Term & Tunnel— 
Oanadian Paci " " GenM4 %s'87 stpd inc taxMaN f 15 15\%]|__ 1st guar 4%s 1961 ____--- M&N;| --.--| 103 
Cons deben ~- --J&3| 73%] 77 GenM4 s'87 stpd inctax M&Ni7 14 _...|| Detroit Toledo & Ironton— 
coll ¥ ot ---M&8} 98 98%|| 15-year 64s Mar 1936-.-M&Si7 1534] 23 lst 5s Mar 1 1964_.__---- J&I| 97 sian tale 
Coil tebe Peel whore 04 | 95 '|| Ist & ref 53 May 2037.---J&DIy '7| 11 || Detroit & Toledo Shore Line— 
8f4%s yy ig 1944...J&D 15) 9514) 96%|| let & ref 4%s May 2037_..J&Diy 7 7% Ist gold 4s 1953__..-- J&I} 105%] 107 
Coll tr 4%s hg ao sii lavebie J&J| 88%, 91 Ist & ref 4%s May 2037 CJ&Dip 7 914||Dexter & a 
Conv coll tr 6s 1942.__..- M&8S/ 1005| 101 Oonv 24 0 1040 cer A A..-M&N 4\% 444||_ Ist 44a 1949___._..-..-- 55 mein 
lb-yr conv coll tr 48 1949..J&J| 91 91%|| Eq 5s 193 O yn) easily ans J&Di_ 6.75 | 6.25%||Duluth Missabe & Iron Range = 
mv coll tr 348 1951-.-F&A! 8714) 8814|| Eq 44s '38-'42:yr)ser A-M&N/p 6.75 | 6.25%||__ 1st mortgage 34s 1962...A&O/} -...] 98 
Conv coll trust 3s 1945...A&O 88 %||Chic R I & Pac Ry— Duluth Ce pe Shore & Atlantic— 
Coll trust 2 el [Pi saswen A&O}| 96%] 96%|| General gold 4s 2988 Knpaee J&I|¢ 1434] 1834||_ 1st gold 58.1937___..-_-.. J&I'f 15 20% 
Eq tr 5s 19 -J&I} 111%] 112% ifica deposit Be ic ~ _...| 47° ||Dutchess Co RR 4s 1940.-J&D 80 wails 
Eq tr 4s 1938: 19458-a..J&DIp 3.20 | 2.50% BS nrg rye Fes Sipe ARO 53 64||East Penn Ist 4s 1958_--_-- M& 103 44 ies cle 
Caro Cent Ist g gu 4s 1949--J&Jif 35141 40 ertificates of deposit. --_--- 4 4% 5% ||East Tenn & Western N C— 
Oaro Clinch & Ohio 5s 1938-J&D/ 98%} 100 Sec 444s 1952 ser A____-- &Sir 6 8 Ist extended 5s 1965_-__--. M&N| 75 ras. 
Ist cons 6s 1952 ser A-_J&D 15} 98 100 4% serA certif of dep i as cota 5 5% 7\%||East Tenn Va & Georgia— 
Oarthage & Adirondack— 30-yr conv Ay My 0 ..-M&N|y 3 3%||_ Consol Ist g 5s 1956. ..-- M&N] 70 75 
lst pmstwe yuse & 4 g 4s 1981..-J&D} ___.| 40 Trustee ct 3 }48 1 1047 AE 80 83° ||Eastern Ry of Minneso 
Cata 1948...-A&O} 104 _.--||Chicago StL boule & N Nor Div Ist g 4s 1948, -._A&O ----| 107% 
Cent Ark & Kast Tes fs 1940_J&Ii¢  § 7% Con g 5s June 15 "SL. 3&D 15 55 61 Edmonton Dunvegan & British 
Cent Br Un Pac Ist g48°48.-J&D/> 12 20 Con g 3s June 15°51-J&D 15) ____| 59%||_ Columbia Ry 4%s 1944.-A&O/ 102%] -... 
Central of Georgia— Mem Div ist 4s 1951_..-J&D|  ~"""| 63° ||Elgin Jol & East 5s ee 10644} 107% 
lst M g 5s Nov 11945..-.F&Alr ___| 50 |loni Term ist jct 48'41-M&N| 75 ~~ __||Elmira & Williams 
Cons gold 5s 1945_-.-..--- M&N i — 10 |jChic Terre Haute & Southeast— Ist 6s 1910 ext at I 7950. J&J} 101 tlavieies 
Ref & gen 5%s 1959ser B-A&Oly 4 6 lst & ref g 5s Dec, 1 ae opt J&D) 50 53 Income 5s 2862_..--...- A&O} 104 “see 
Ref & gen 5s 1959 ser SO SMESH, 4 5 Inc mtge 5s Dec 1 960_.-M&S| ses 44 ||El Paso & RI Ist gu 581951_J3&J| 75 seen 
Eq tr 4s '39-'40 ser Ptyr)M&S|% 6.50 5.00% Chicago Union “edt Ba El Paso & Southwestern RR 
Eq tr 4 s '38-'40serQ' yr) 74 b 6.50 | 5.00%|| Guar 48 1944___---__--- A&O} 102%] 103%|| Ist & ref 5s 1965__--.---- set bt 
Eq tr 5s 1938 30 1955-—-3 Dib 6.50 5.00% lst M 4s series D 1963_---J&J| 102%] 10514 5s stamped 1965_--..------ ---- 
Chatt Div pola 2 ---J&Dif 5 25 jst mtao 3349 ser E 1963... J&J 100° |* 100% e— 
Macon & 5 be 1946_.-J&Jiy ____| 22%4]] Guaranteed 344s 1951---M&8/ “____| 101%|| Prior lien gold 4s 1996..--J&J/f 32%) 34% 
Mid Ga & Atl st 5s 1047--¢83 Pes 10 ||Chicago & Western I[ndiana— Gen lien gold 4s, 1996_.--- J&IIF 16 17 
Mobile Div g Ss 1946_---- J&IIF 867 18%|| Consol gold guar 4s 1952_.J&J| ____| 77%}| Conv gold 4s 1953 ser A--A&Olf 10%] 21 
Oconee Div ist 58 1945-.--J&D|y 8 ___-||_ Ist &ref M4%s D 1962--M&8| 7413] 77% Series B 1953.......-- A&O|F 10%] 18 
Cent New Eng yA 481961 J&IIF 26 35 ||Choc & esne = Tous i ee J&I} 95 30 Series D 1953. ........ SOW 10%) --... 
Central of New Jerse Choctaw Oklahoma & Gulf— Ref & imp M 5s 1967_..._M&N|f 9% 10 
Gen ‘now Ist) g be s 1987. Jag 21%| 22%4|| Consol gold 5s 1952-_.--- MENif ____| 18 Ret} & in t M 581975_..-A&O|f 9%] 10 ° 
Gen M 4s 1987_-_.-.----- &J/} 18 2 Cincinnat Hamilton & Dayton— 9-'41 LL (s-a)__M&S} 87 91 
Eq tr 448 1938-"41 Gy Pea b 5.00 | 4.00% General 5s gold 1942__.-- J&D 50 ene, Bue Ks 1938-'43 (s-a)__M&S 87 91 
Central Pacific— Cin Ind & West Ist 5s 1965_M&N 25 31 Equipment trust 5s......---- 87 91 
1st ref 4s g guar 1949_-.-- F&A) 65 Cincinnati Lebanon & Northern— Equipment srust | i pe 87 91 
Ist g guar 4s Oct 1 1954.--A&O _---| 98%]| 1st consol gtd 4s 19 $3, ---Mas 101% ____||Erie & oe bade 6s 1955__--- J&T|/f -.--| 47% 
Guar g 5s 1960. . --.----- F&A! 40 41 14||Cine & Musk Val 4s oto48 ~- &A) “96 ~~~" ||Erie & Pitts 
Euro loan 4s 46 -—-.._M&Sir 56 63 we ed i tye Gen gu g3 gn B 1940_-J&S svout: 308 
Central RR & Banking of Ga— tr 5s 1938 ‘yr).------ A&O} 100 __._||. 3448 series OC 1940__------ J&I|} 102%] 103 
Coll tr Ape OOS oe em M&Nif See ed on orthern RR Tet 4s 1951_J&J 98 ____||Florida Central & — 2 
Coll tr 5s ext’d to 1942..._M&NIy 55 87 ||Cincinnati Union Term Co— lst cons 5s gold 1943_-___--. &IIf 27 50 
Central RR of South Carolina— lst mtge g 5s series C'57-M&N/ 108%] ____||Florida East Coast 4s '59- we0 f 48 57 
1st ref 6s 1937-1 1976 ooeee----- 90 ----!| 1st M3eser D 1971----M&N| 10214! 1053;'| 1st & ref 58 1974__--___-- M&S\y 4 4 
Central Vermont ihe ’ Clearfield & Mahoning— Certificates of deposit--—__ -- f 3% 4 
Eq tr 5s Dec 14 1938-°44 'yr)--|b 4.50 | 3.25%]|| 1st O72) J&J} ___ | 75 Eq 4s '39-'41 H ts-a)__-_M&S 85 90 
Char & W Carolina 5s 1946..-A&O} 8 92 ||Cleveland Akron = Oseemnbas— Florida Southern— 
Ohatt Rome & Sou i“ 5s *47 edly 35 -.-.|| 1st cons guar g 48 1940..-F&A/ 19414 ____|| Ist g 45 3048. os J&J 69 73 
Chattanooga Sta 4s 1957 gu--J&J RN 98 Clev Cinc Chic & St a Florida West Sh 5s — siapiae a J&If 15 ieune 
peake & Ohio— General 4s gold 1993----- J&D) 58 70 ||Fonda Johnstown & Gloversv— _. 
ist cons g 5s 1939_-___.- M&N} 104%] 104 Gen M 5s ser B 1993-----J&D| “" | 108 || Gen ref gold 4s 19800 J&If 30 Solera 
General 4s gold 1992_-.M&S; ~__*_| 114 Ref & imp 44s ser E 1977-J&J} 443{| 4614|| Ist cons ref 4148 "52 opt. _M&N 
ef deal 3s D 1996.- N 86 ee Div Ist g 4s 1939__._J&J 97 100 Proof of claim filed. ......-.- Sf 2% 17% 
-m seer = 1996 F&A} —_“*| gg 4 W &M Div ist 48g pa &J} ____| 82%|| Amended Ist con 4%s 1982 
+74 Aa notes, 1940_-.------ J&I} 100 101 Bt LI Div lstcoltrg4s'"90 M&N} —""""| 95 (Nov °32 and d May 33 7 coup)- 
2 notes, 1941_..---.- J&J} 100%] 101% Spr & Col Div 4s Ist g '40- MES oon Proof of claim filed___.--_- f 1% 2 
2 notes, 1942_......- J&I} 100 102 hite W V Div Ist 48°40..J&J|  ~"""| “99 Certificates of di d ait. - 1% 4 
2 notes, 1943_-.-.-.- Jed 100%} _-_--||Cleveland & Pittsburgh— Fort Dodge Des Moines & i » 
2% notes, 1944-------- 1004] | =<""| Ser A 430 gen gtd 1942-_J&3] 10634] ____|] “Tet 501 ete eaten eDis 3%) 4% 
2 notes, 1945...-...- J&J} 100 101 Ser B 4\%s gen gtd 1942--A&O} 106 Re Tes Fort’ St Un Dep Det 4 s°41_J&J| ----| 104 
2 notes. 1946_-__----.« 100%| 101% Ser B 3 \s gen gtd 1942__A&0} 103 _._.|/Galveston Houston & jendareon 
Equip tr 2s 1939-1947--.-M&Sip 260 | 2.:00%)| Ser C 3s gen gtd 1948, MEN ----| 1063%|] Ist lien & ref M 53481938-A&0/ 91 94 
Eq tr 2s 1958-1946----- J&DIb 2.75 | 2.00% Ser D 3748 en gtd 1950.-F&A) 19214 __.-||Galveston Term 6s 1938....M&S} 80 Sonne 
Eq tr 3s, 1938-1950--.---- b 2.90 2.00% Gen & ref 4s 1977 ser A-F&A| 100 ____|}Genesee River 6s 1957_._-_- | ass 53% 
Eq tr 4%s '38-'40 (yr)-.-A&Olp 2:00 | 1.20 Gen & ref 4448 1981 ser B._J&J| ~____| —"~"|lGa & Ala 5e Oct 1945______. Jaf 15 50 
Eq tr 5s 1 ‘yr).----- b 1.50 | 1.00%||Cleve Short L 81961._.--A&O} _"_ | 997{||Ga & Ala Term let « 5s 1948. J&Dif 15 Sa 
Craig peney Ist 58 g 1940_J&J _..-| 108° ||Cleveland T: nal & veley Georgia Carolina & Ni 
Grain Elev Ist 4s 1938_---A&O} 10014] ____|| 1st 48 gold guar 1995....M&N/ ___| 41 Ext at SF to, to Jul 1 1934__--.- if 14 28 
Paint Creek Br 4s 1945.-- 105%] = --___||Cleveland Union Term’ Geo R— 

Potts Creek 4s 1946.-..--J&J} 109414) 777 let sf 5448 1972 series A--A&O|} 76 79%|| 1st_M 6s 1946 0 series A_.-M&Nif 3% 5 
R & A Div Ist con g 4s "@9- 3%} 105 ~~""i| 1st Ms f 5s 1973 series B--A&O| 73 80 Certificates of deposit... .- , 3%) 4% 
2d con g 4s 1989_-.-....3&J} ~____| 113 let ef 43681977 series C..A&O} 66 72 ||Georgia Fla & Ala ist 7h F&A 5 7 

Warm Spr Val Ist 58g °41-M&S8} 107 ve Cunchtias Georgia Midland— 

Chesterf & lancaster 5s 55-F&Alf 5 10 uip tr 2450 A 39-"52 M&S'p 3.25 | 2.25% oa hit & i aeeleTiteaaeeet> A&O}] ----| 42 4 
Chicago & Alton RR— oot Riv Ry Ist 4s gu loss J&D| 100 ge & Bkg ref 6s 1951_..A&O} 112 ae 
Refunding g 38 1949----- A&O} 15 16 ||Colorado & Southern— ie 1) ET 6 ccnccnen>0 9 99 
Chicago Burlington & Quincy— General mtge Ly 1980..M&N| 29%) 30%||Ga Sou 'k Fla lst g 58 1945.._J&J} 27 30 
Gen M 4s 1958_-.-....-- M&S; ___.| 95%,||Col & Pt Deposit 4s 1940...F&A! 10414]  ~_“*|| Deb 58 1952....-______- A&O} 15 32 

Ist & ref 4}ysser B1977--F&A) ___"| 897¢||Columbus & Hocking Valley Eq tr 4448 1938-1939 s-a_-M&N|> 5.50 | 4.50% 
lst & ref 1971 ser A__-F&A| 95 957 Ext gold 4s 1948_._-.--- A&O!} 100 109 %||Girard Point St’ge 34s °40._A&O} 102 2 aad 
Illinois Diy 3 18 "49 op ‘29-J&J' 95%) 9554] Columbus & Toledo— Goshen & Deckert’ n fst 5348 1978\f 35 Sie 8 rN 
4s July 1 1949___--..-- Jas 100° | 100 Ist ext g 48 1955__------- F&A; 100 .---||__ 2nd ext 6s 1979_______-- M&Ni 35 Ms a 
Eq tr 2 48 1938-47-..---- A&O|d 2.75 | 2.00%||Concord & Claremont— Gouv & Osw Ist 58g 1942...J&D| ----| 96% 
Ohicago & Eastern [I] a 9s ae J&J} 30 .._.||Gr R & Ind ist 18 1941_...J&J} 106 Sule 
Gen M 5s May 1951---.-- Nif 36, 9 ||Connecticut & zagemmpeic Rivers ee eee eee ee J&J| 102 vl sg 
Certificates of deposit. -_---- 7 9 ma old 48 1943_....-..- A&O} ____| 1011||Grand River Valley lst 481959...| 69 73 
Ohicago & Eastern Illi iver gold 4g 1943----M&S| 35 ~. “iiGrand Trunk P alley ist 
Ist consol 6s gold 1934_--A&O/f ____| 83 Connecting Ist M 3e 10962_.._.......-. J&J; 9634) 97% * 
Ohicago & Eric 5s Ist g ‘82.-M&N 63 70 lstM eu 4s Mar me 1 -M&S le 105 107 | Mountain and Prairie)4s i985 85 87 
Chic Great West is $e 1959-M&Sif 1534) 16 iY ya M&S} 112 ----|| (Lake Superior) 4s 1955...... 91 93 
Equip tr aise 1945--A&Olh 6.00 | 5.00%||Consol Rys ‘N H) deb 4s '54- J&3 f 11%] 15 st 4s Feb 25°39 Albgu.-M&N/| 97 98% 
Ohicago & lilinois ‘Midland Deb 4s 1955.........-.-- J&Iif 11%] 5%]| Ist 4s Feb 15°42 Alb gu--M&N 9344] 95 
lst mtge st 434s ser A ‘56 oS oe Deb 48 1955.------.---- AOI 11 __-||_ Gen 4s 1962 Can Govt gu. -J&J| 102%] 108% 
Ohicago Indiana & Southern Ry— noe? 4s 1956 guar___-.---- J&IIF 11 20 |jGrand Trunk Wester 
Con ures g 40 LOGS guar. - oad =e eRR RR lst 53°49. A&OIF 10 15 ist g gu 4s $ July | "1950. .-J&JI 84 86 
Chea lndiansy & Louisville— oes. Nor ys 1st 8) s,'42J&D/ 31%] 33 Eq tr 5s Dec 14 1938-43 tyr)__|0 4.50 | 3.25% 
series A_.-J&JS/f 10% 13 }jCuba RR Ist g 5s 1952___._- JI&I 31 34 ||Grays Pt Term g 58 1947__..J&D| 90 oh Exp 
Ref M g 5s 1947 series B_._J&J 10 12 7s extended to 1946... J&kD 40 44 |iGreat Northern— 
Ref M Sas 1947 series O- -_ Son. i 6s extended 1946. iar as a a5 34 38% et & ref g 4% s‘6lopt’41_J&J| 9834] 107 
Ist & gen 5s 1966 series = ws 4 7%||_ Imp & eau -..-M& 32 34 Gen M 5 52 ser ee 7%) oscar ae 
Ist & gen 6s May ‘66 ser B 4 5%||Danbury & Doe of te 1085" Jaaly 30 tobe Gen M 5s O73 SEE AS J&J seco 84 ¢ 
Monongahela Coal— Dayton Union by lst 4s °49_J&J/ 100 ee hed Gen 4s 1976 [44 D_.._J&J} 71 76 
jon~ umine 5 1955(w-s)-.-- 21 23 Del & Bound Br ¥48 | 1955__ F&A 99 101 Gen 4s 1977 series E...J&J 71 72 
Ohic indianapote & St Louis— Delaware & Hudson Gen mtge 4s ser G 1946....J&J| 81% 82 
Short Line ist 48 1953_...-A&O} 74 ad Ist & ref gold 4s 1943. ..-M&N 30% 32 Gen mtge 4s ser H 1946....J&J| 75 77 
Ohic Junc RR Ist 48 1945..-M&S} 961% 98 ||/Delaware Lackawanna & Western Gen mtge 3%s ser 1 1967..J&J| 64 65 
Obic Junc Ry & Un Stk + ds— Equip trust 48 Apr 1 1938-"49._/b 4.75 4.25% Eq tr 2s 1939-1947_-..... b 2.75 2.00% 
Coll tr ref 5s 1940_...-.-- A&O} 103 105 Denver & Kio Grande Western— Eq tr 4 4s 1938-1939____- b 1.75 1.10% 
Coll trust ref de 1040. soons A&O!} 102 103 Gep ino income 5s Aug Be a 43 5 Eq tr 424038381 -1940 Di yr) eg 4 38 125% 
Chi e ie) Eastern— eee tr SO, ES ° d 
let M 4348 1969 Cr apte. 1919-J&D} 110%] 112% Ref # im t 5s oo Pb78 sor aa ee 632 Western Fruit Ex sid 
Onie Memp & Gulf &J 20 30 Eq tr impe 1938-"42 ‘yr).__M&Nib 6.00 | 5.00 Eq 5s J'ne 135° 38° ‘39 tyr) J&DIO 2.25 | 1.50% 
hic Milw'& Gory letde48.AeOlr 7 73%|| Equipment trust 5s_..---.._. b 6.00 | 5.00% Eq tr 43s 1938-1940__J&D]o 2.50 | 1.65% | 
Chic Milw St Paul & Pac RR— Equipment trust 5}4s.....--- b 6.00 | 5.00%||Greenbrier Cheat & Klk— ¢ 
50-yr 58 1975 series A..--FRA f 3% 7%||Denver & Rio Grande— : Ist OC Ailes eS J&J| 80 83 
Conv adj 58 Jan 2000...-A&Oly 2 2%|| 1st con g 4s 1936.5 SURES T&I/f 9%) 10 W Va Midland Ext 58 °54_ Jas 78 ES 
Ohicago M awaubee & St Paul— }_. [st con g4 ie 1838 oe SaI3if .... 15 ||Greenbr Ry Ist g gu 48 '40_M& 104% Se 
Gen g 4s A May 1 1989__..J&Jif 234%] 24 ||Denver & Salt Lake Ry— Green Bay & Western— 
Gen g 3s B May tS 1 1068. J&I/IF 18 231] Inc mtge 6s Jan 1 1960_An $ rif 54 57 Debenture ctfs A Feb.....--- f 45 54 
Gen 448 May ‘8 O.IJ&IIF 21 24 I ae Ree. aeanineeecess 95 ----|}_ Debenture cfs B Feb_....--- Sf 6% 4 
Gen 4s May ‘89 ser B.A -J&d tf 20 244||Dea Moines & Fort D Guantanamo & Western— 
Gen N 4% May ‘89 Ser F J&Jif 20 30 mR Cs for Fi Me, 4s 935. Je) 7 2 4 lst M 6s 1958 series aie Jif 53 54 
Equip trust 3% 1939-53A&0 ----| _ -.--||Des Plaines Val 44s 1947. -M&sif 15 18 |iGua aquil & Quite let be acai 6 
Ey 48 : 3841 K& Fyr).J&d db 6.75 | 5.50% bee & Mack Ist lien 4s 1995- J&D eee. 37 ||Guif Mobile & Northern— 
Ea oO 38 ‘3 % G & H tyr) J&JI\b 6.75 5.60% 2nd Mort. guld 4s 1995-.-J&Dif .... 37 io 54s 1950 ser B_...-- A&O spun 75 
6 ser Biyr).F&Alb 6.75 | 5.50 Ist 5s 1950 series O.....- A&O| ..--| 59% 
Ea tr 3s a. Old 6:75 | 5.50% Gulf & Ship Island RR— - 
Ohicago orth Western— let ref & term g 5s Feb "52_J&J| 55 oa 
Gen M 3 8g 1987_....- M&Nif 13 14 Stmpd ‘July 11933 cpnon)-| ----| 85 
CRM rudiment Hel iy ACO Gt eee 
mF pom inctax M&M} 15 ti st mige g 4s 1957 gu_-_-.-.- pane 
i 























b ssasis. jf This price includes accrued interest. &k Last sale. Nominal. 
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NOTICE—AIll bond prices are “and interest” e 


RAILROAD BONDS 


t where marked “f” and income and defaulted bonds 


Quotations for all securities are as near as possible for ne closing day of the month preceding the date of issue 
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Bonds Bid Ask Bonds Bid Ask Bonds Bid Ask 

Harl R & Portch—See N Y N |H & Hairtford. || Anette Park & Charlotte— Mobile * Birmi 

Harris Ports Mt Joy & tans RR ha 1939 - F&I =--| 9 Prior lien 5s. 1 a i commestiliiil J&JI| 50 hie 
Mn OS 39GB. bv bdncwcwens J&J| 106 ~...||Litchf & Madis ist 5 be 1959- “M&N 97 % 99% Gen S97 @ 4e 1945......... I&T 37 eine 

Hoboken Ferry 5s 1946....M&N ----| 38. ||Little Miami i © Ban 104 106 — & aes 

Hocking vente Ry— Little Rock & Hot Spr West Gen gold in iidice TE awe 727 
lst cons gol ais. s 1999_..J&J cused ans Ro old 4s 1939 guar.-.--- &I\f 10 15 Ref impt 4% 8 1977----Mas f 8% 9 
Eq ¥ > 938 (ann) ...... 6b 1.50 | 1.00% pen neee 3%s ‘$ 1950..A&O ieee 73 LOB iwiin cong Sif 8% 13 
E 1938- 1939 (7) -2.3% &J\b 1.75 L2sS lite pes Eq 4s 1933-41 OF)-.-FEI15 96 99 

Hol HR... Bedford Cunt ne and g “4s, 1949...-..- ----| 87 Eq tr 5s 1938 (s-a).--.-.- 96 99 
lst M g 4s 1951 guar... J& 98 waa Gen mtge gold 4s 1688----JRD 100% anit Eq tr 5s 1930 2 eee 96 99 

Holyoke & West 4 St OBI. ARO f 20 aistoa Refunding mt ge 4s 1949__ oneth. See ontgom Div g 5s 1047. FAA f 11%] 18% 
ousatonic con ----M&Nif 36 4 4s sta’ 1949. a ies M&S ----| 81 ||/Mohawk & i. a 
udson & Manhattan— Equip tr f 1938-39 (yr).-A&Olb 3. 2.00%}! ist guar g 4s 1991____-__ M&S! _.-.-| 68 
1st gold 5s 1957 opt_.._-- A 40 44% E wip ey 4346 1041-45 gr -F -Fxe b 3.75 3.25% Consol AS y Pivey 2002...M&S Scenes 45 
ay inc up to 5 eb °57- $e0 f 12 12 %4|/Los Pope & 36 38 ||Monon Coal—See Chic Ind & Lou 

st M 4s 195 iy ed 35 Louisiana & Ark 5s A Fatt yeee ss, 64 34||Monongahela Ry Co— 

Huntington'& Broad Top Mt Equip trust 3%(s to 1946 A&O|> 4.25 3.50%||__ Ist mtge 4s ser A 1960---M&N| 101 | 102 
RR & Coal extend 6s 1940 A&O|f 4 .---||/Louisiana & North — Mono ela Sou 5s 1005. ARO 115 ween 
Extended 5s 1940_..----- A&OIS % 1%]|| 1st M gold 5s 35 thane = oy 18 22 Gen @ 1006s cesanensee Azo 120 iid 

is Central— Louisville Henderson & St Louis— Montana Wyoming & So 

Ist gold 4s 1951.......-.. I&I 85 91 lst mtge gold 5s 1946---_- &J| 104 aihaia lst mtge gold 5s Be 19392-- SLES 25 aceiceiai 

lst gold 34s 1951-_---_-~-- I&I 77% 85 uisville & Jeffersonville Bridge Montauk Ext Ist 5s 1945...__J&J 80 sails 

Main L ext ist g 3s '51_A&0O 77% 95 Guaranteed gold 4s 1945.._M&S ----| 104%|i|M ontour felt ist bs Erie — §8 1956--|f 35 inion 

lst g 3s sterling 1 ----M&S aS aes 93 Louisville & Nashvill oy peat | R bay fer 963...F&A|\ 100 Si i 

Coll trust gold 4s 1952..._.A&O 35 38 Unified gold 4s 1940.-.-..-- J&JI| 100 1004||Morris & a7 --.J&D 50% 

Col tr L 2 -M&N| 32%) 35 Ist & 2003 ser B..--A&O| ----| 90 Ceasers Be 5s 198 oe 4 A... Ni ..--| 52% 

Ref mtge SO nt ee a 40% 47 Ist & ref 414s 2003 ser C__A&O fea ite 79% Constr’n 4s 1955 N 35 43 

Ref g 4s 1958 opt 1918. i mesa 40 t 4s ser D .-.A&O 75 79 Nashville Ker co pean “yt t L— 

Pur fons Ist g 31 s 196i Jad sake 50 jst & ref BAT 3 E 2003--A&¢ a. 80 Ist M 4s 1978 ser A... .- F&A 61 65 

Jt lstrefM(IC&CSL& ui ee 1.75 | 1.25% Eq tr 2s 1939-1 hein nis coc aathe M&S|b 3.50 | 2.75% 

NO) bs 1963 ser A-.--J&D| 29 | 30%|| Adie & Cin Div 4s 1965,.M&N| 1063s] 113 “|| National ys of M 
Series C 4s 1 ..--J&D 25% 29 Pad & Mem Div Ist 4s 46. F&A anak. ig! lien 4%s— 

40-year 4%s Aug 1 1966_.F&A 24 73 ----}} South East & St Louis Div— Jan 1914 coupon on 1957_..-|f  __-- le 

Eq tr 44s 1938-1939 K..F&A|b 4.7 4.25% 2d mtge 3s 1980------ M&s} 6034] 85 July 1914 coupon on 1957_.-/f  _--| -..- 

Eq tr 4s 1938-1940 L_-A&O)b 4.75 4.25% Mob & Mont 4s 1945..M&8 wena, aaa July 1914 coupon off 1957__- Ded epitie. 

Eq tr 4 4s '38-'41 M (s-a) _M&N/|b 4.75 | 4.25% Southern R int Monon coll Assent cash warrant and 

Eq tr 4%s 1938-41 Ser N-A&O|b 4.75 | 4.25% old 48 19 i a ca es J&I| 7634) 82 scrip receipt No40n 1957_|f 1 2% 

Eq tr 3s ser R 1938-1952__M&S|b 4.75 | 4.00%|| L& N Term Ist g 4s “62 J&D| 104 .---|]| Gtdgensf4s (Apr'l4coupon)|\f ..--| -..- 

Cario Bridge 4s g 1950..J&D| 76 84 ||Macon Dublin April 1914 coupon off 1977_-|f -.--| ---. 

tch Div Ist g 3s 1951_-.J&J| 63 ih?) Se 8. eee 44 48 Assens warrant and 

Louisv Div 3s g 19. -- peg ----| 69%||Macon Terminal 5s 1965.---J&J|  ----| 92 rp r pecans, No 50n1977-|f 1 3 

Omaha Div Ist 3s g 1951__F& aceial 80 ||/Maine Central— National f Mexico— 

St Louis Div 3s g 1951--J&J| -..-| 72%] ist mtge&coll4sserA‘45J&D) ----| 84 Prior lien vera assent cash 

8t Louis Div § 1951...J&J|  -...| 74%|| Conv gen 4sser A 1960.J&D| 44 5014 warr't & scripret No4on'26|/f 1% 2% 

ep Theta Div ext 3s 1951 J&J ee Secured 6s 1959 Ist ser-.J&J 75 80 Ist con 4s(Apr 1914 coupon on) 

in tonebasVaae) 1 8 tee et: b 4:78 | 400%] agar 181d coupon oi @7198if ~i3z) 2722 

Da Biooniin nm uipment trust 5548. -.-..-.-.-- . . (7) pr coupon off... 4 SS 
ist ext 4s 1940___..-_-.--. A&O ee Manila R Sou Lines 5 *39.M&N 90 93 — cash warrant and scri 
jana Harbor Belt RR— 4s 1939 ext to 1959 pt No4on _...-- 1951/f K 2% 
Gen! mtge 4s 1957__------ J&I} 104 106 Philippine Govt gu...-_M&N| ----| 70 ee Ast 4s 1954._.._ Nif 15 65 
mtge 4%s 1957.-..... J&J| 109 ----,|Manitowoc Green Bay & Western i" — cons 4s 1945 St. ---324 f 24 39 

Indiana Illinois & lowa— Ist gtd 3748 i J&I RS ie gfe 7 gaty 1 11945_._J&Jif __--| 31 

Ist gold 48 1950_...--.-. J&J|  ....| 90 ||Maryland & Pa ist g 4s ‘51-M&S|} 35 40 |iN so ee Ham 4s 1956 guJ&D|f 25 rahe: 
napol Louisville— lst cons A 6s 1963. .....-- A&O| 35 45 ||N J Junc Ist 4s gu 1986..___FP&A oer 95 
= gue to iN ie dois diaries J&I\f --.- 20 +} red Ga cee Wis Cent NJI&N ae 4 ee 3 ion 

Indianapolis Union— em on n Co— General 5s Jan 1 1938_..._--. 

Ref&imp M3 socer B86 M&s 93 iene lst g gu 5s Nov 1 1959_..M&N; 114%] 116 New Lon Nae Ist 4s 1940..._J&J 98% 99% 
Internat-Great h Ry— Meridian Term 4s '55 guar_M&N 75 ----||New Orleans Great Northern— 

jet M g 6s 1952 se series A, Jealy 13%} 15 Mexican. International— 50-year Ist 5s 1983_....._ cent BOF 

adi M “ce az 1968 ser A “Fea 3 3%4|| Sept 1914couponon1977-M&S8/f --.-| ----]| Income deb 2082... 10+ J&I|/f 11 12 

Ist M 5s 1956 series B..-.J&J|f 11% 1834|| Sept 1914 coupon off 1977 M&S8i/f ---- ----||New Orl & Nor East 6s 1915 

lst M 5s 1956 ser Oe il aif 11% 14 4s Asst(cash warr & coup).1977|f ---- 5 Extended at 1940....M&N} 85 90 

Eq tr 4%s 1938-42 Wt BkO 5.50 | 5.00%||Michigan Central— Ref & impt 4}4s 52 ser -I&J 32 40 
Internat Rys (Central America)— Ref & hd g Blo 4s 1979 ser C_ S&I 52%| 7934||New Orl Term ist 4s 1953--J&J| 47 47% 

ch money 5s 1972..-.-. J&J| 73 76 Jackso & Sagina New Orleans Texas & Mexico— 

lst M 5s 1972 opt-__--..-. & 77 78 ms 348 8 pene tl 1951---M&S tinal 89 me gare inc ‘= "35serA..A&Olf 15 27% 

let | & ref 6448 1947...-.- P&A 80 85 tot 5s & 8S H 1939__.__M& 97 99 Ist 5s 1954 series B____-- A&O\f 23 28 

Debenture 4s 1961_..---- J&D| 62 ----|| Ist Mtge M Air L 4s 1940. ies mies: ae Certifica of deposit_._._. : RS Vee | 
Interstate Transf Ky 5s 1945_J&J|} 102% ena lst g 4s Jol & N Ind ides sadiO 70 ----|| Ist M 54s 1954 series A__-A&O f 23 31 
Iowa Cent ist g 5s 1938.._..J&D lst 34s 1952_.---.-- M&N| 92% 96 fica deposit... _.. Ls ee 29 

ertificates os deposit... ..- ee 6 Middl al Ist 5s 1942..M&N 35 bead Ist 5s 1956 > CREE F&AIS 22 37 

Ist & ref g 4s 1951_.-.---.-. M&sif 1% 2%||Midi RR 4% franc Ist M 434s 1956 series D.-P&Al/ 18 29 
Jacksonville & Gainesville & (Foreign series) 1960--.-- Dif 12 14 Equip trust 44s_...-..-....- 5.50 | 5.00 

Gulf Ry Ist 5s 1951_----- A&OlF 6 ----||/Midland of N J ist 68 1910 ewport & nnati Bri 
Jackson Lansing & Saginaw— ext at 5% to 1940_._.---- O\lf 15%] 15%]| ist Mg 4s 1945 guar_.._.J&J| 110%} —.. 

Michigan Central la alley—5s 1943...A&0} 50 53 |{Newport & Richfor Is 5s 1 aie 30 ‘a di 

Jacksonville Terminal— Adj M Apr 1 °53 ser A_.-.- f 35 41 |)New York tral RR— 

Ist 5s July 1 1939....-...-.-- 102%} ----|]| Adj 5s series 3 1953 Sept_.... f 35 ----|} Cons mtge 4s 1998 ser A__F& 57 58% 

Ref & 7 Ss corian A 1967..J&J| 102 ----||Milwaukee & Northern— Ref & impt 4 2013 A... A&O 39% 41 

Ref & ext 5s series B 1967..J&J| 95 Ist ext 444s 1939__.....----.- 51 94%|| Ref & impt 5s 2013 C__..A&O| 43 45 

Ge duly ) 19067. .cececoccnese~ 97 enined nm ext 44s 1939____.....--.- eons] 85 10-year 3%s secs f 1946.-. 65 68% 
Jamestown sens 5 & Cleartield— ns 13 ext at 4%% to 3 sconv secured 1952..._M&N;| 54 55 

Ist g 4s 1959 guar__....- sotalol «i= = 1 5 GR ge Dif ----| 55 ||New York tral & H iv— 

Joliet , Bee. ‘ind 4s 1957 J&J 70 ----| Mil § & NW ist 4s 1947M&Si/f 13% 15 Ref g 3s July 1 1997_..J&J aioli 84% 

Jo Union Depot Co— Mil&State oe Ist 3448 1941_J&J|/f 14 15 2 tax-exempt__ SR ee 

st g 4738 19a ie opt-M&N 104 105}4| Minneapolis & St Lou || Ref & ref 44sser A 2013-_- 306 40 

lst une 1] 1944_...... J& 103 ----| Ist 7s '27 ext at 8% 1932..J&D'f 40 ----|| LS coll tr g 344s 1998___- 54 62 
Kalamazoo Allegh E | 1st consol gold 5s i &N M C coll tr g 3}48 1998_.__P&A| 55%) 57% 

Grand Rapids gtd 5s '38..J&J| 9814} 100 Certificates of deposit -_ _-- oy 4 7 Spu Du & Pt 
Kal & Sou Haven—See Mich Cent Ist refdg gold 4s 1 9... iesly 1% 3 ME ROIs oh ccttheinmin-eecenae 99 aide 
Kalamazoo & White Pigeon RR oe & ext 5s Feb 62 ser A_Q-F|f *% 2%\|| N Y Cent equip trus: 

Ist gold 5s 1940._....---- J&J| 95 100 ertificates of deposit wept zi eS 3 5s 1938-1039 alleles coil 3.00 | 2.00 
Kanawha Br & Ter 58 1948._A&O/ 104 site det me Northfield & 4s Mar 15 1938-39 _.M&S8/> 3.00 | 2.00 
Kana & Mich Ist 48 1990.-. dhen aie 84 Southern Ry Ist 6s '41__.M&8& 85 4 %s 1938-1945____.__- 3.75 | 2 75% 
Kan City Ft Scott & Memphis— Minn St P & Sault Ste 248 Mar 15 1939-1952___ 3.75 | 2.75% 

Ref g 4s 1936 guar__.._--. A&Olf 22%) 24 lst cons gold 4s 1938.....- J&I\S 7% 9%IIN YC «hae & S 

Certificates of deposit... _-- ene lst cons gold 5s 1938_-....- J&IS 5 6% lst 348 AE. ‘oi? ...A&O Te ee 

K C Mem & Bir 4s Bl, weg ee 71 =--=|| Ist cons 5s 1938 guint....J&Jif _7% 9 3-year 6s Oct 1 1938.......-_- 32 34 
Income 5s Mar 1934-...- Sons hs gE RS | 2d M gold 4s guar 1949...J&J| 30% ites ef 544s 1974 ser A__...- 3254) 34 

Kan City Fae g 3s 1 ion &O} 55 64%}| Ist ref 6s 1946 series A.-..J&J\f 3% 534]| Ref 4s 1978 ser @..._- & 27| 28 
Ref & Impt 5s Apr 1 1950__J&J 45% 46 Ist ref 5%s 1978 ser B_.._J&J|f 60% 65 10-yr coll tr 4s 1946_..-- &A pes 62 
Eq tr 5s 1938 (year)...M&8/b 2.00 | 1.25% year t oak M&sif 1% 3%} Equip tr 4}4s 1938-'44 (yr) F&Al> 5.75 | 4.60 
Eq tr 3s F Jan 1 1939 43.._-- b 3.50 250% ured no 5s be 1938. Fa Ail 96 ----|| Equip tr 5s 1938 (yr)___-_- F&A\> 5.75 | 4.60 

Kansas City Terminal Ry— Eq tr 4s 1938 s-a_.--_. J&D15/> 4.00 | 3.60%|| Equip trust 3s July 1 1988-51 |b 5.50 | 4.00% 
lst g 48 1960 opt 1930_.... J&J| 104%} 105% More SS M & Cent Term Ry- New York Conn a RE 

Kansas Taishoum & Gulf— lst Ch Ter s f 4s “4lop'l6. Meu nied Schad Ist M 4s 19534 series A._. F&A} 1 100 
Ist M 58 1978........-.- &J| 80 85 ||/Minn Terminal ist 3s ‘'50..J&J\|f 50 ---.|| Ist guar 5s 1953 series B F&A} 103%] 106 

Kentucky Cent 4s g 1987 - — 3 gh ----| 107 ||/Mino Transfer ete 5108. 440 98 3% ---.||New York & Erie RR— 

Kentucky & Indiana Term R Daimourt non Ie lst 4s ext g 1947_...-...- M&Nif 76% 96% 
lst hi 4% 1961 ory 2} dC 60 73 2d ext 5s 1939_.-....... &8if 80 ce dan 

Accr int at exch rate 4 a eane Ve Mo-lilinois Went Se, 1959__._. 33 f 18%] 2 3d mtge 444s 1938_....- M&sif 75 ae oe 
om ¢ acer pas at rate 4. nna 95 o Kans & Okla 5s 1942...M&s} 65 end Y & Greenw Lak 
‘Bh tage ----| 95 ||Missouri-Kansas-Texas RR— G 7 5s 1946..........M&Nif 15 25 
F,-® y ; ungar 1961_...- ----| 99%j|| Prior lien 58 1962ser A....J&J| 29 30 |IN Y & Har Ist g 348 2000. ._.M&N enn ae 
Lake Erie & Western RR— Prior lien 48 1962 ser B....J&J|f 29 30 {iN Y & Hob Fy ay "46...J&D sven agi 38 
in mtge $s ext at3% to'47IJ&s sendhil 80 Teter lien 4s 1978. LA Ds ee eee TS th & WwW — 
Se PGEs <tdvetthecesen wt . eee.” BE6 58 Jan 1967 s OV 10 12 lst & ref 4s 1973...M&N ia 65 
e Shore f Mich South— ede, te oe 8 1939-1952. Be ~_P&A\ 4.2 3.50% Ist & ref 44s 1973 ser B._M&N ins 91 

Cong g ref 3368 1 1997_...- 92%) 94 ay (old compan ie York & os 
Leamington & St Clair 4s "45 250 80 inaieaill viet cold in ay ¥. D| 48 48% General gold 4s 1941..... M&8 co'gini 90 
Lehigh Coal Navigation— fic SR (new company)— st 58 1941____.- M&8| 95  aacatial 

See Industria! bonds. Yet & ref 5s Jan 1965 A._..F&A|f 17 odin & NE Bos 4s 1 9. -A&O asain K 
Lehigh & Lake Erie 44s8'57_.M&S| 45 tele Certificates of deposit... .-. y 15 ----||N Y New Haven & Hart 
Lehigh & New Eng — ist & ref 58 1977 ser F.--MAB// 16%] 17 Deb 6s Jan is 48 conv. -J&] 16 17 

Ist M gold 5s 1945......- &J| 104 iiainda Certificates of deposit. .__. f 16 17 Deb 4s May 1 1957_---.-- M&N 5 9 

Gen mtge 4s ser A 1965... A&O 85 88 lst & ref 5s 1978 ser G.-MaNI; 16% 17 Deb 4s uly t *65 non-conv J&Jif 12 17 
Lebigh Valley raaenet Term Can Certificates of Gepost Faas ae | ----|}| Deb 48 1956 non-conv.._ N 12 16 

let mtge 58 1954..------- 31 40 || Ist & ref 5s H..-A&O|f 165) 18 Deb 48 1947 non-conv...M&S|f 12 20 
Leigh alley— Certificates of pd eee if 15 ----|}| Deb 344s March 1947....M&S|f 12 16% 

a old 4s 1948. ...-.--.. J&D;| 60 ----|| Ist & ref 5s 1981 ser I____- F&A\f 16%) 17 Deb 3 4s 1954 non-conv..A&O|f 13 15 

Con ann irred__...-. J&D| 55 60 Certificates of de Winnett «ang | | ehtedel Deb 3 Ks 1966 ~ 3 EE eas J&J 13 15 

Con M 4} ann irred... J&D| 58 62 Conv g 548 1949serA_..M&N| 3 4 15-year secur ae iD chemin hh 

Gen cons gold 4s 2 """M&N 12 12% 5s 1937-1956. - J& Dif 4 4 lst & race Se ican Dif 15 17 

Gen con go: 4s --M&N| 10 15 Equip trust 5s 1939 '40(yr)M&S/b 5.50 | 5.00 soup Hai 

Gen con gold 58 2003....M&N 16 18 Eq tr 4s '38-'44 F (yr). M&N\b 5.50 5.00%] 5a) Mae 5.50 | 4.75% 
Lehigh Valley bs of New York Mo Pac (old)—Gen 48 1975_M&Sif 4 4 Equipt 5.50 | 4.75 

st 4s gold 1940......-. J&J| 28 37 3d 7s ext to July 1938 at Eaulpm ust 68. oo ---|0 5.50 | 4.75 

igh Vall Term 56 1941-.A&O| 41 59 cencumienn Prvataaiies M&N| 6834] 88 Har Riv & Pt Ohes 4s °54 MAN 70 
igh Y Ist 4s 1945--M&B|} ....| 44 i NY&NJ Sars 5s 1946....J&J|/ -..-| 38 
East'n ist gu 66 1965..A&@!l -...1 115 














}d Basis. 


f Price includes accrued interest. <k Last sale 


n Nominal, 








RAILROAD BOND 


NOTICE—AIl bond prices are “and interest’ except where mur se 
Quotations for all securities are as near as possibile for the closiug day of the Month preceding the date of issue 


See and income anc defaulted bonds 



























































































Bonds | Bid Ask Bonds Bid Ask Bonds Biu Ask 
New York On Ww Phila & Chester Val 4s 1948_A&0 92 ....j;|Salt Lake & ‘eden 5s ime ain sags yf 14 16 

Ref ist g 4s June 1992...-M&S\y 6% 8%|| Phila Newton & N Ly 30 1942 2A&0} 90 | ----|/San Antonio & Aransas Pass— 

Gen M g 4s 1955 red--..-- J&D 4% 614||Phila & Reading RR—See ‘‘Readi ng Co. Ist guar g 4s 1943__...--- eadi = .nnnt 
N Y Pennsylvania & Oh Philippine Ralttae— San Fran & = Joaquin Val— 

Prior lien ext 44s 1950-- Cawat. ta lst p 48 1037 @ 8 : cpt gu__-J&J'f 1134] ----]] 1st g 58 Oct | 1940-_---_- &O} 107 108 
N Y Phil & Norf—ist g 48°39 J&J| 100% ----||/Piedmont & Northern— San Fran Term Ist 48 1950._A&O| 77 80 

Income 4s Jan 1 1939...-_M&Nj| 100 _.-.|| 1st mtge 8%0. A See J&O} 79 82 ||Santa Fe Prescott & Phoenix— 

Geock trust ctfs 4s 1948...J&D 86 8 tts Bassemer © leks Erie— Ist g 5s 1942. -.--- 75 5-Mas 110 112% 
N Y Prov & Bos 4s 1942___-A&Olf 94%| ____|| Consgold 5s 1947_.-...-.- Jas] 113 __..||Schuylkill & Leh Ist 4s °48-_M&N| -__-.| 101 
it % & Putnam Ist 4s g 1993_A&0 erik ae Pitts Cin Ao y & St Louis— Scioto Val & N E ist 48 1989M&N/ 108 chin 

Y Short Line 4s 1957-...F& 103 -.--|| Cong 4148 ser eer A 1940_A&O| --.--| 104 ||Seaboard Air Line Ry Co— 

N Y & Stamford 4s 1958...M&Nif 25 ----|| 4s yi RES A& sicat aoe i st gold 451950 -0....-222 A&O|f 12 25 
N Y Susq & W — 4\%s series C as Re M&N'ik 109 |Mar 24]} Stamped_...........--- A&OIf 9% 11 

ist refunding 5s 1937...-.J&J 7 8 4s series D 1945____._.-~ &N ‘inet a ape Adj 5s Oct 1 1040... FRAY 2% 4 

2d mtge 4 }48 1937...----- F&A 4 9%\| 334s series E 1949____--_- F&A! 10534} ----|| Ref gold 4s 1959 opt. -- --- A&O|f 4 4 

Gen mtge. 5s g 1940.....F&A 5% 7 4s series F 1953_.....-.-- SE aE Sli cates of deposit. -_ ~~~. f 3% 4 

lst g 58 1943....-- Nif 43 90 4s series G 1957_.....--- M&NikK 107 ‘|Feb. 17 in haaaete 1945serA_._.M&Bif 6% 6 
N Y Westchester & Bos Ry— 4s series H 1960_...-.--- Bee ea tificates of deposit--_--- 6% 632 

lst M g 4s 1946 guar.._J&Jif 3% 5 4\4s series I 1963_.__.-_- F&A} 110 120 5% secured notes 1 31_..-F&A/f 5% 6 
Nord Ry sf6 1960... .0-- A&O 88 90 4's series J 1964..._..- &N} 110 eo receiver ctfs 2-3 4s '45- --F&A 59% 61 
Norfolk & Car ist 5s 1939...A&0O} 101 sr a Gen M 5s 1970 ser A_..-- J&D 97 98% Atlanta-B 

a  . BSaapnaretes J&I| 103 ~~ -_|| Gen M 5s 1975 ser B__--_ 97 104% Ist ¢ 4s May 1 1933_...M&S|f 13 16 
Norfolk Souther ern— Gen M 4% 1977 ser O.--J&J|  ---- 106 }4||Seab-All Florida Ry— 

lst & ref g 5s "61 opt "15..F&A 9%| 14 ||Pitts Shawmut & North ee 6s 1935 series A_..-F&A 

tificates of deposit. ..... s 13%|| 1st gold 5s 1949__.....- Alf ---- 5 tificates of deposit -- -— - - f 2% 3 
Ne eee Wistert Mey 23-| || Setecetehlbtaar eA “3 |? |i, MORtanee of daa neal 21 
opt... acti receivers --F&AIS 5 | 7 jj, Certificates of deposit --_ -- <== 
Norfolk Term ist gu 4s 1961M&N 103 ~777||Pittsburgh & Lovee |Seaboard & Roanoke 5s 1931-J&J/f 37 42 
Norf Term ansp 5s *48F& 111 ___-I|. Ist sf g@ 5s 1959___.____- Sy «cut SS aes Ly. vores Ren te 48_A&O 75 Gee 
Norf & W Ry Ist con 4s '96_A&0} 110 11414||Pitts Shenango & Lake Erie— Shamokii & Lewisb ee. 
Norrist'n & ine ls lst 4s °52 M&S} 100 eta Be gold Se} [Cage A& 112 a is a extd 36 aoe egeeceones & ccvet 190 
Northern Centra Ist g be July 1 1943_.J&J} 112 ----||Shrev er 5s 55 gu...F&A} 80 — 
Gen & ref be 1974 ser A_._.M&S/ -.--| 121 Pitta ” Term RR & Coal— rated City & Pacd ke 1936.-F&A|f ..--| 17 

ann & ref sser A '°74. Mas eooe] 118 lst g guar sf 5s 1942___._ &I 60 70 Somerset ~ erties *65..-J&I 35 45 
Northern Oh i y Ist guar 5s— Pitts ae & Char ee. 4s 1943_ wien ----| 107}4||_ 1st M 4s July 2 1950_____. J&I}_ 40 50 

Apr 1 1935 & sub coups 1945..|f ----| -._- Pitts & West Va South Bound ie ist be 581941 A&O/S 17 ---- 

Apr 1938 and subs coupons. .. ----| 69% st M 4s 1958's ser A_...J&D} -.--| 41 ||South & North Al ae 

Ctfs of dep stmpd as to sale of ist M4 . 1959 ser B...-A&O} --.--}] 45 Gen cons "iif & to 1963 _..-A&O} 111% dooe 

April co os to Oct 1934, 1 emead awit lst M 4 1960 ser C._..A&O} 30 41 Southern Ill & Mo Bridge as 7 
eof Apr l Eaqtr 3ie Apr 1 1938-1946 b 6. 4.75 ee) OOhs dtccese &N| 62 67 
to Oct 1 11937 coupons...... ooee 65 Eq tr 2s 19: A ho Sa sie &D)> 5.75 | 4.00%||South Indiana Ist is 106i --FEA 30 42 
North Pitts Young & Ashtabula Sout acific : 

Prior lien g 4s Jan 1997-.-- 76 78 Ist at gon 46, 4s series A 1948.--J&D 108 _.--|| Coll tr 4s OP) Aug | 1°49..J&D} ----| 42% 

Gen lien g 3s Jan 2047-..- 47%) 48 1962 series B_...F& 9954] ----|]| Ist 44s on Lines) 

Ref & imp 44s 2047 ser A. 43 46 ist m 5s 1974 series O72 3eD 98% one Series A 1977__.......- M&S 4 45% 

Ref & imp 7 ser B_.. 56 59 lst 414s series D 1977_---J&D}| 104 ...-|| 40-year 4%s 1968____-___ & 31%] 33 

Ref & imp 5s 2047 ser O.._J. 48 57 ||Portl (Me) Term gu 48 1961_J&J| 87 90 0-year 434s 1981__.._.- M&N;| 31 31% 

Ref & imp 5s 2047 ser D.__J& 48 50 Guar | hate aot abe 984} 99% fell. 1969 with warr____- M&N| 31 pe hae 

Eq tr 4348 1939-"40 Gr) MESi5|> 2.50 | 2.00%||Portiand & Rumford fa 358 1046. Jad|, 51. | . 53 

Eq tr 2%s 1939-1947....M& 2.50 Slee eee 87 imo Eaulip 5s 1985 9 (yr)._.M&N/> 2.75 | 2.00 

shee 2%s 1938-1946_----. J&Ib0 3.25 2.50% |Port Roatine Ist gu 58 1941--J&J; 99 , 100 Eq tr4 0 (yr)...J&D|> 3.00 . 2.00 
Nor CJ en 44s i533 2 .._.|}Potomac Val Ist gu5sg¢1941_J&J| 104 aah ows Ea tr a tr 48 1038-41 yr)--.J&D)]> 2.75 | 2.00% 
No Ry of Cal beg gu.1938A&0Q| ----| 1013%||Prov Sec deb 4s 1937 u---MN 3%4| (834 
North Pennsylvania Prov Ter Ist g a 956- - - Mas if ..--| 60 “ia 5s 1939 gy Serna M&S!) 2.25 4-308 

Gen g 3 3-10s 1953_-.-.-.. J&D 89 93 Prov & Worc Ist Gs 194 1947_._.A&O 90 92 Eq 5s 1938-41 )..-A&O}|> 2.40 | 2.00% 
Northwestern Ter RR— Raleigh & A e— Southern Pacific (Golden Gate 

Ist M 5s 1977_---..--- An.-Apr 24% 26% . & “4 | (RR ORR aEeE I&If 50 spp ee Ferries) Ist 5 s 1 ----A&0 78 83 

Ree Sse 23 ___-||Ral & Gaston Ist 5s g 1947__J&JI\f 58 62 ||Southern Pacific RR Co. 

Norwich & Worcester 4348 47M&8| 94 97° "||Raleigh & S’port Ry 5s°65.-J&D|f 9%] 15 Ist ref tg 4s 1955 opt 7910..3&3| 61%] 63 
Ogdensburg & Lake Champlian— Raritan River Ist g 5s 1939_.J&J| 982] ---- Sta (Fed tax) 1955.J&Ji\f ----| ---- 

t guar g 48 1948_...--_ J&I/f 8% 11 |j)Reading Belt ist 4s 1950...M&8S} 99 cea Southern: ailway— 

4s sta (| ee eeeae JI&IIf 6% 8 d m lar lst consol g 5s oe eae 48% 49 
Ohio Connecting 4s 1943_..M&8} 106 ---.|| Jer t 4s 51 opt "06...A&O} -—__--| 62%]; Develop & gen M 5 4s 48 °56_A&O} 24%} 25 
Ohio Ind & Western 5s 1938__.-- oss0 HS S852 Gen y taal (er 1997 ser A, - tot 70% 70% Develop & gen 6s 1956_...A&O 27 3033 
Ohio & Little Kanawha5e '5¢M 35 Bh & ref 444s 1997 ser B_J&J|_ 70 74%4|| Develop & gen Gyy8 1956..A&0} 29 29 
Old Colon ber 4s 1938... hy 12 15 Eq 4s 1938-'45 (s-a)__.M&N 4 3. 30 2.50% Ea up mens trust 5 }gs...--_.-- 5.00 | 4.50 

lst M 54s 1944_--._-.-- F&Alf 12 15 Equipment trust 56...-..-.-.- 2.00% tr 5s 1938-39 (9-3 b 5.00 | 4.50 

1st 58 it 5 series B....J& 12 15 Reading RR— ae s Oct “383 (s-a)A&O b 5.00 | 4.50 

lst M 434s 1950 series oes 12 15 Imp M ext g 4s 1947.._A&O} 1044] 106 ranch 4s 1998____- 35 Bapx} * 
Ore RR & Nav cons 4s 1946-_ 72D 105 110 E 4s Oct 1 1943-_- 103 104% Tenn reorg len 5 1938 M&S cuua 90 
Ore Short Line Ist 56 1946..J&J} 111 POY Term 5s g gu oe 1°41 Q&F) 10434] 105% et Mem piv 6 Se 1996__..J&J} -.--| 79 

ist cons 5s 1946..-.. I& 112%] 114 ||Rensselaer & Berato St Louis Div Ist g 4s 1951_ ae 35 4774 
Oregon-Wash RR & Nav— om goes Sis Me 1 194 '1....M&N ---~-| 110 Mobile & O coll tr 4s '38_.M&8 osee 58 

lst & ref g gu 4s "61 om. .cas 92 9454||Rich leksbe & Ogee tomac— Spartan oerg aoe & Columbia— 

PacFruit E —See So ch Broder mtge 44s 1940_____ A&O| 104 aoe Dy Pei cea 65 70 
Pac of Mo Ist ex g 4s 1938_.F&A 71% 84 ||Richmond Wn SEES Spokane Falls & Nor 6s 1939_J&J|_ 102 sha 
2d ext 5s gold gE. f 664%) 85 Ist g 4s Nov 1 1948___--- M&N| 30 45 |iSpok Internat Int fe 5s 1955_J&J\f -.--| 12 

t Br ist 44s 1938_A&0 caen 80 }|Richmo Stark Elec RR Ist 7s 1952...J&Df 17 am 

St Louis City real est 5s °38 J 75 jig ee Cons 4 . ge A&O;} 100 ..--||Staten Isld Ry 4s ee ar D eawu 

Paducah & Ill Ist 44s 1955_J&J| 103 _...}|Richmon Term Ist 58 1952_J&J} 104 106% ||Stephenville Nor & 
Orleans ¢ oxy! 5hs 1968 ansot SO Righmond-Washingtes Co— lst M guar g 5s 1940______  . 7% 
% franc bo (foreign series) Coll tr g gu 4s 1943 opt__.J&D)} 106 107% Goshen & St Louis Ry— 
red to 1956 is angen on de tne iced 2 ..--||Rio Gr Junc Ist = 58 1939_.J&Dif 35 68% Ist 3s Dec 1 1989________ Dif 40 re 
Paterson ® Extension 5s 1950_J&D\|f 10 oe Rio ¢ Gr So Ist £ 1940 ae J&J'f 1 3 | Suffolk & Car con 5s 1952...J&I\f 15 25 
Paulista Ry Ist 7s '42serAM&S15| 60 77 st ¢ 4s guar 1940..-...-. J&If 1 3 | Sullivan Co RR “Salat | 90 100 
Pennsylvania Compa ned. Rid Gr West “ist 48 1939 adie, JI f 32344] 34 5 | Hazleton & W-B— 

28- 1963_..F&A 85% 86% 1st coll tr 4s iy opt....A&O/s il 14 inc 6s 1938 coup_M&N 98 Sion 

tr ctfs g 4s 1952__-__ M&N| ----| 98° |)Rock Island Ark & Louisiana— ; Susquehanna Bloomsburg & 

Gu tr ctfs g 3s 1 14 FEA 10134} 102%]| Ist 4s 1934_..-_-- M&sif 734 8||_ Berwick RR 5s 1952__._- A&O| 95 a 

Gu tr ctfs g 34s 1942 ..--382 ----| 101 ||/Rock vg om isco Term Ry— ampa & Gulf Coast— 

Gu tr ctfs g 34s 1944__..J&D se--f 101 Ist M 4 a os oo J&I| 63 a beet ist g Se 1053...........- A&O|\S 4 cial 
Pa & N Y Canal on 581939 A&O} 50 60 ||Rutl Can Ist . gu 4s1949_...J&Jif 7 10 |/Tampa North Ist 5s °36 opt_J&Jif 33 37 

Cons mtge 44s 1939_._-- A&O}| 50 60 4s stamped 1949___...__- I&I/S ras 10 |/Tampa Union Sta 5s 1940.__M&N|_ 89 hae 

ns mtge ee A&O} 50 60 ||Rutland con 44s 1941._--.. J& lf 6 14 |/Tampa Un Term 4-6 os IS 25 30 
Penn Ohio & Detroit RR— 8 stam eee J&I\f 8} 11 #(|/Tavares & Guit 5s A 1 35.._M&s f 10 Likes 
lst & ref 434s 1977 ser A__A&O -a<0 95%||8t Clair Mad & St Louis Belt— Term RR Assn (St Louis) — 

lst & ref 44sseries B 1981....} 103 Bao Alton Bridge Ist g 4s "51__J&J 80 oop Ist gold 4s 330 ES eee A& 102% -s-e 
Pennsylvania RR— St Johns & L Cham 5s 1944_M&S} 27 dae st consol gold 5s 1944.__F&A| 112 113 

Con M 4s gold 1943_.... M&N| _----| 107 ||St Joseph & Grand Island— Gen refs fg 4s 53 opt 10 _J&J| 102 102% 

Con M 4s gold 1948..-..-. M&N} 106%} 107% Ist gold 48 1947_..-....... IKI .---| 107%||Terre Haute & Peor 5s 1942_.M&8} 100 03 

Con M 4s gold 1948 ster! St Lawr & Adirond 5s 1996..J&J ---- 94 Texarkana 2 rf . 

m dollar_...... N we--| 107 2d gold 6s 1996.__--..-.-. &O ---- 91 Ist M 534s 1950 guar____- eal 73% 

Con M 4s gold 1960.... F&A asze~l 1123 St Louis City see Py a! Mo Texas Cit he. a8 1941. fa52 69 71 

Gen g 44s 1965..._-.-.-. J&D} _90 91% |/St Louis Iron Mt & Texas ew Orleans— 

Gen §,°s Dec 1 1968.... &D} 100 101 Riv & aera Divs is 1933. M&N 42% 44 Cons Ss 1943...........- I&IT Se anll 80 

Gen M 44s 1981 ser D...A&O} 86 87 Certificates of deposit.._.-- f ..--| 53%4||Texas & Pacific Ry— 

Gen M . _ oot E 1986... J%2 85% 92 St L Peo & N WT 5s 1948_.... J&I\f 12 15 is I f |e &D} 105 110% 

Deb 4s 1970..--_-..--. 68% 69 St Louis-San Francisco Ry— & ref 5s 1977 ser 5777480 70 76 

Gen ce cor Oi Cc {g70---A&0 79 81 Prior lien 48 1950 series ‘2 JeJif 8% 9% Gen & ref 5s 1979 ser O._A&O 1 73 

Conv deb 8 1952...._-. ARO 65 66 ificates of deposit __..-- rs 10 Gen & ref 5s 1980 ser D_._J&D} 70 75 

30-yr sec 4s 1938-1964_J&. 5.2 4.75 Prior lien 5s 1950 series BLJ&Jif 8 9 Eq tr 5s 1938-1939_____. M&N|) 2.50 | 1.50 

Gen equi 58 1938-39 (yr) _A& 1.75 | 1.25 yg o oepoe Sere SS 7% 8% Eq tr 44s 1938-42 (yr)___A&O}) 3.25 | 2.50 

Eq tr “ies 1938-39 7") AB b 1.75 | 1.25 Cons in $i | anal or A. MXS 6 8 Eq tr 44s 1939-43 (yr)... F&A/> 3.25 | 2.50 

Eq tr 4s series E 1 ~1 -JI& 3.00 | 2.50 ifica: ons ot 6% 7% Equipment t 4s__ 3.25 | 2.50 

Eq tr 2%s ser H '38-'52__M&N/|) 2.85 | 2.50 Eq 4s i9so-a1 B BB (yr). 91 95 Eq tr 2%s 1938-1952_-__M&WN)> 3.25 | 2.75 
Poor & East cons 4s 1940--A&O) -.--| 49 % Equipment trust 4s---------.. 90 93 ||Tex Pac-Mo Pac Term 

oA cogs ine Se 1900. Sashes pri 4% 7 it Lou Anke lst M g 5s 1964__.___. M& ----| 96% 
Peoria & Pekin U; hall lst g¢ 4s 1 89. Se Dade os ine M& 40 53 |/Toledo Can Sou & Det— 

lst g 5348 197 V pe .--F&A -o---| 101 2d g inc 4s Noy 1989-.~.-..-. pei 26 36 Me i seo I&I 95 kane 
Peoria Ry Ter 4s 37 gu » eps! eese 52 = corm & unit 6s 1952...3&J\f 15 28 Toledo & Ohio Cen 
Pere Marquette a n & ref 5s ser A 1990... -§e3if 9 10 Ref & imp M 3 ¥sser A 60 ----| 95% 

lst ¢ 56 July 1956 -I& seeat O@te Rote 548 1939 (s-a)----.. Sjb 5. 4.50 St Mary's Div lst 4s 1951 cA 75 an 

§ 4s fe 4 1956 ser B..J&J 55 60 eaaip ted ¢ trust Se.......... 5.50 | 4.50 Tol 4... & Western R 
340 1980 ser O-- -..- 8), 4, | 92 9 eal, Deltas ep 5.50 | 4.50% mefSt meee 48 ser B1967_- 5&3] 75 iaitte 
trust 22 Oeane ° . u 0. iu 
Dp trust 24s 1 --J&I|b 3.25 | 2:50%|| 1st consol g 4s 1968....-- ----| 9434|| 1st gold 4s April 1 1950...A&O] ....| 65 
Perkiomen RR Dec 1 1996. ED 80 ----||/Tol Term Ist 444s °57 gu..-.-M&N| 106 107 

Extended Ist 3 748 1951_..J& 97 100 |/St Paul pony Gr Trt Tr hay 47..S&JS\f 2 23 Walhou alley & Ohio— 
Phila & Balt 1951..M&N| 96 98 |/8t Paul & Oity Short Line Ist g gu 4s 1 ser O....M&8} 100%] 107% 
Phila Balt & Washington— 1st 8 pat sopecee~ F&A\f 5%] 11 |/Toronto Hamilton & Buffalo— 

Je cold 4s 1943.__...... M&N} 107 107 3 ||8t Paul Minn nitoba— st gold 4s June 1 1946___J ----| 99% 

4n Ape 1 1960...... 100 mS 3 ext Ist 48 £1940...J&J| 98 103 Consol M 44s 1966 ser A. F&A eoee 90 
Sen M tiga 1077. a O.. okeu 19es8 mony. ref be Ja3| 110%] 112 7 ise S)o0 ‘Bo -3e3] 10332 1043 
~--=-| 10634]) let & ref 5s 1972..-.....- n s '59.. 
Gen 4s series D 1981..J&D} 1 Balt Lake City Union Depot 
1st Se 1938.....M&Nj 95 100 
71d, 1> 5 Basis. 7 price includes accrued interest. & Last sale. n Nominal. 





APRIL, 1938] 


NOTICE—AIl "bond except 
Guseeoes, for all securities are as near as possible for the closing day of the month preceding the date of issue 


prices are “and interest” 


RAILROAD BONDS 





where marked “f’ and income and defaulted bonds 






































Bonds and Stocks | Bid | Ask Stocks Par| Ask 
' 
Union Depot (Columbus, Ohio) RAILROAD STOCES 
U c 4340 1046 NR ETE J&I} 102 ----||Al Geet > epee com....--- zs 44 
Ist ry & land gr dog 1967. 382 107%] 108 ||Alabama & Vicksburg-gu----1 55 59 
Ist & ref 4s June 2008..-.M 97 98 Albany & . (gu)--1 95 110 
ist & ref 5s June 2 2008..M&8} 109%4| 112 “Sag sian og % 1 
35- 3%s debs 1971.-_M&N| 85 90 tg (with h $30 warr)_1 634 7% 
34-year 3 4s debs 1970..-_A&O} __- 87 oy pret without warr)--1 5% 6 
Eq tr 2 , oot . 1938-, es b 2.70] 2.00% pref (with $40 warr)-. 5% 6 
Eqtr 2: re iain aed Nib 1.50} 1.00% % prior conv pref_-.---.-.-. 7% 8% 
Eq 4 ac * 8-"39._M&S15)b 1.75) 1.00% Alle? eny & West (6% guar)-1 30 35 
Union R (Penn) ) Ist 58 °46.M&8} 110 ..--||/Atchison 7opeks & Santa Fe.1 22% 23 
Deb 6s 1946_..........- M&s} 114 ----j| 5% non-cum pref------.--- i 42%| 44% 
Union Terminal Co (Dallas) Atlanta Birm & Goast pref._.1 66 75 
lst mips SMe 190%. | SESS: F&A 98 ----|/Atlan & Char Air L (guar)...1 95 110 
United NJ R Atlanta & West Point. -..--- 1 25 30 
lst 4s Sept r 1979 imesh M&8S} 113 ...-||Atlantic Coast L Co of Conn..50 19 20 
Ge 4s 1944..... M& 108 109 Atlantic Coast L RR com--.-_-100 13 % 14 
Ist 4s Sept 1 1948_...... Mie 109 ..--|/Augusta & Savannah -100 40 wind 
ist 4 iis ‘eb 1 1978...... &A! 113 ----||Balt & Cumberland 7% gu__-.50 50 aimee 
Gen Ist g “<a M&s} 104 .---||Baltimore & Ohio -ommon---100 4\% 4% 
Utica Clin & Bing 5s 1939...J& 75 ----]]|_ 4% non-cum pref_-.------ 1 5% 6 
Mr. 3 1955 os 4... Peal 105 | 108 | ER conv elerred si 29 | 843 
s ser oe conv preferred... --.--- -~--- 

Series B pogup owas &N| 105 108 Booch Sree (guar N Y O)-.-.-50 21 24 

Vera Grus & Pacific Beisian Net Kye Co— 
ist guar 4 unassen American shares part ij 77% 80% 

July 191 coupon.._J&J1934|f wise” sean Boston & Alb (guar N wy )--100] 55 61 

Ey 1914’coupon off....J&J|f -....] ----||Boston & Maine common----100 2 2% 

st guar 4 4s assented— Unsta — 

Cash war & scri nee No. 5 onif %K 2% lst pref 5% class A_.--- 100 1 2 
Vermont Vall Ist 448 1940..A&O/ 80 84 lst pref 8% c RR 100 1 ans 
Vicksb burg Brides Term lst pref 7% class C.--.-- 100 1 eile 

ist M s f 6s 76% Ist pref 10% class D.---100] 1 sited 
Debentures £ 7s 1948_---Mas 22 lst pref 44% class B---100} __..| ~~~ 
Vicksb st & 8% non-cum preferred.-.-- 100 1 ta RES 
Pr lien ig 15 ext 5% "40... ..--|] 7% prior preferred...----- 100} 6 7% 
Gen 5s May 1 1941 85 lpieai itamped— 
ref & impt oe 1973-772 Man 80 ae CD teschnansenne 100 14 2% 
Va & Southwest 5s 2003..... S&I} ..--| 897 lst pref 5% class A-.--- 1 1 2% 
cons g 58 1958..----- A&O| -....| 54 1st pref 8% class B..--- 1 2% 
nian Ry— lst pref 7% class O_..-- 1 133 ited 
Ist lien & ref 3%(s A 1966_M&S| 99%! 100 ist pref 10% class D_---1 1 ei: 
Eq tr 44s 1938-1940 (yt). J&ai> 2. 1.25% lst pref 4% 6 class B---1 lar-saed Pais: 
Egtr 5s 1938 ea Nib 1.75] 1.25% 6% nee -cum pref stam 1% seta ed 
a Ra Co— Bost & Prov (guar Old Col)---1 45 70 
lst gold 5s 1939_...-..... Nif $2i6 45%|\Camden & Burl Co (guar) --- 25 17 20 
gold _ RE SAIS 28 34||Canada Southern Se ican ane aces oon 190 39 50 
Deb mtge 6s series B 1939-J&J/f _...| -__-||Canadian Pacific__-.--------- 25 5 5% 
lst lien term gold 4s 1954.J&J\f ____ 45 Car Clinehtield & O unstmp--100 63 67 
Ref & me 5 Ft | ae Sif 65 7% ibd pret ap ar (guar) -50 36 be 
cates of Geposit...... pho ef (quar P & F)_-.-.-.--- 
Equipment trust 54S. ccedace 80 87 = a ‘§~ “ E & W)-30 14 18 
Pea Sas 80 87 Seen & New ersey._.----1 5% YIN 
Ba tr ease. 1938-4 3 (ys); ARG 80 87 ||Chesapeake Corp------------- 27%} 31 
ic ext Ist is , 41_J&J'f 35 55 ||Chesapeake & Ohio common.-.-25] 23% 24 
De SDS it ge 939. -¥s2 | jE le erred series A__...-.-- 1 65% 24 NO 
Toledo & Chic iba eee ay 91%||Chicago Burl & Quincy------ 100 40 45 
Omaha Div. ist 348g "41_A&O\f ___- Chic & x East Illinois common. 109 % 1 
Wabash Rail + Sees: Se cies Te” etek Cee 1 1 3 1% 
Ref & gen 5s 1976ser B..F&AlS 7 7%4||Chicago Great Western com. -.100 6 
cates of deposit....-- 5 = ae 4% peeferred............--- 2% 2% 
Ref & gon 4348 1978 ser G_A&Oly 6%) 734 Onig ind & Louiav common_--190 “al “a 
cates of deposit..._.- _..-}] 4% non-cum preferred----- 
Ref & gen 5s 1980ser D--A&Olf 6% 8 llonie Milw St P & Pacific— 

Certificates of deposit... .- 7 > Leet en IEEE ERE Sm \% 6 
Warren Ist ref g 334s --F&AS ____| 70 5% non-cum preferred _---- i F % 
Washi n Central Ry— Chicago & North Western----1 % 

lst 4s Mar 1 1948....Q- wn €& 7% non-cu i peeness Telia 1 2 2% 
bet yp Co Ry ist § Chic R I & Pacific common-_--1 5% 3% 
3748 an 1954 opt 1924....J&J} 40 epee Z poeeered a a a era 1 1 14% 
Wash & Frankl 7 lst i Be J&J} 101 ----|]_ 6% preferred__.--_---_--- 1 1% 1% 
Wash Term Co—3 4s 1945..F&A| 106 ~~~ Hos Ree Gr& Texas Pacific..100] 200°} 220 
Ist gold 4s 1945 guar_-.-- FaA| -..-| 110 || Preferred....._--.-..---- 1 110 112 
Wash n & Van Cincinnati Sandusky & Cleveland 
lst 4 aaa ee es 6% non-cum preferred _----- 69 72 
West Shore ist 4s 236i--__- 3&3} 49 55 ||Cin Union Term 5% pref.---100| 104 ten 
West Virginia & Pittsburgh— Shove Cine Chicago & St L_--100} 145 Riana: 
lst gs Widieesene A&O| -_..-| 40 5% non-cum preferred ---_-- ae 
West uit ey or Cleve & Pitts (gu Pa RR) 7%-50 60 65 
Western Mar d 4s 1952.A&0} 61%] 69% pecial | Ae 35 39 
lst & ref Biss 1977 ser A__J&J dated On orado & Southern ----.-.-- 1 3% 6 
eauipment trust 44s........ 3.25] 2.50%|| 4% 1st non-cum pref ie el 5% 7 
we auipmpent trust b8 ooo a 'b 3125] 2:50%|| 49% 2d non-cum preferred--100]} 3%] 4% 
Y & Penna 481943_ aes, wench Ree lumbus & Xenia (guar) -.---- 50; 100 eh test 
Western Pacific RR Conn & Passumpsic pref.-...- 100 70 75 
lst M 5s 1946series A.._.M&Sf 1 17 | Consol Rys of Cuba 6% pref-100 2% 3 
Assented 5s 1946.......... 1536 16 |jCuba RR 6% non-cum pref-_-.100 5 5% 
Equipment trust 5s........--. 6. 4.50% Deyn & Mich com ar)....50] 32 36 
tr 54s 1938 (yr)------_ J&D'b 6.00] 4.50% erred (guar C H & D)-- 50] 85 90 
8 fs Dec. 11938.-| 95 97 ||Delaware & Bound Br (guar) -100 150 160 
Wi n Pocahontas A148. 1945_.| 99 .---||Delaware & Hudson Co-_----- 100 7% 7% 
woes R fieie. --A&O} 75 atte Delaware Lack & Western_.- 30 sa 34 
r gry! Bie Bo kate Abtemenemeentens 
Ref mige. 4s ser D 1966..M&8} 105%] ---- Dore his Gr West 6% pref-100 1% 1% 
1st consol gold 4s 1949...M& .--}| 108 /|!Detroit Hills & 8S W guar)..-100 33 38 
h Term 1940_._..F&A| 104% ----|| Detroit & M c Ry.....- 100 3% 4x4 
White & Black River Va — 5% non-cum preferred -.-.-- 100 54 16 
Sen OE Sp odénarnnecnnn &JIf 1%] ----]/Duluth South re & Atl__..100 574 
Wichita Falls & Sou Ist 6s "38 J&Jif 25 30 6% non-cu! SA YY 4 
lst 5s extended 1948____- T&I 35 38 ast Penna (guar z & R)..-. 50 63 68 
Wichita Union Terminal Ry— Elmira & W'ms - 50 36 40 
lst g gu 44s 1941 Opt Man 107 mes a wd Noe Cent)-._ 50} 53 58 
Willkes- & ee Erie—Common......-.-.---- 100 2 2% 
Ist guar g 5s 1942......- J&Dif 4% 5 4% non-cum 2 ist preferred _ 100 2% 3% 
Wilkes-Barre & oo nton Ry— 4% non-cum 2d preferred _.100 2% 2% 
lst 444s May 1 1938....-..... ----| 100 |jErie & Kalamazoo B--- 50} 35 45 
Willamette Val Southern Ry— Erie & Pitts (guar RR)-.--.50} 58 63 
Oe 1 adcoméh aanecwinwis P&A 13 |iFt Wayne * pack pref (guar) - 100 45 52 
Willmar & Sioux Falls— Georgia RR & Bank Co (gu)-100] 160 167 
lst guar g 58 1938_......J&D ----||Great Noethern Ry— 
Wilmington & New Iron Ore Prop trust ctfs...<_- ° 9% 10 
lst gold 4s 1947_...... --F&A ie i Preferred (capital —_._.. * 13 13% 
Wi n & Nor 4s °77..J&D ----||Green Bay & Western.-_..--- 40 50 
Gen 5s Aug 1 1982..-.. -F& ----|/Gulf Mobile & Northern com-] 3 4 
Wilmington Ry 5s *43_A& bite 6% ra tl oe aT aE $i 9 
Winston-Salem Southbound— Hudson * Manhattan_.....- 1 1 
lst gold guar 4s 1960......J&J Sand 5% preferred... ..- 3 3 
Winston-Salem Term 58 66.A&0 109° ||Ulinois Cenceal_.......-__-- 6Kl «6 
Cen Ry— Non-cum 6% pref series A_.1 11 14 
lst is oe GOO. shine cee J&I 11 eee l 23%| 31 
of deposit...... 12 R Co 
jes & 4s 1959.._.... 6 |jInternat Rys (Cent Am) com 2% 3% 
& Dul Div 4s 1936... 8 || 5% preferred.._.......... 30 31% 
"Bert of deposit.....-- 7% |lJoliet & Ohic (guar O & A)_.- 115 | 122 
Marshfield & S'eastern div 4s Ba} Alesar n & Gr a he -- 50 60 
septs ingest N 45%4||K KO 8t Lb & Ohlo—Pre (gu). 70 | 75 
fet gold tise 1043 nnn Sealy 9% my preferred Serer ii} 13° 
8 1943._......J&J/f 4%] 9X1] 4% non-cum preferred__... 
Gates Ry see see “*P U" bonds— age nom cum RR of N J_.-... 37 40 
Seamus alls fg 58 1936..J&Jif 8% 94 iiLehigh Valley.............. 13 340 
Little Miami original guar... 90 95 
Spec guar bettertsent stk. . 40 45 
Lit Schuy!] Nav RR & Coal(gu) 37 40 











“No par 
2 Ex-dividend. 



























Stocis Par| Bid | Ask 

Louis & M~ Riv pref (guar). ~106 70 85 

Louisville & Nashbville___.... 100; 30%} 32 

Lykens Valley RR & Coal... 20} 14 16 

honing Coat RR_ LL. St 325 450 
Pref \guer LS&MS)..... 50] 43 49 

Mine Centrai_...........-- 109 4 oi 

moe potas Re se md 1907 i semsallig 
assiw A ROE eS s-.6 

Mi: hignm tieuural:, iisipaiieiiadiln i's 100) 700 850 

Midd) .nd Valley common... 50 1 es.- 
a OIRRES ee aA 50in 8 15 

Mill Creek & Minehill Navig- 50} 41 45 

Minehill & 4 4 Hav (gu)--_ 50 33 37 

Minneapolis & St Louis... 190} ---- 

ye seo St p &SSM.--..100 % 

4% 1 non-cum preferred. _..- 100 % 

me leased line ctfs_......- 100 % 
ississip; PE ia cite wernis 100 1% 3 
‘exas RR com....--.- * 15 1 
Mo proferred series A._..- 100 4 5 

M acific oom sf aeeaeapiiaens 100 4, 1 
5 Mpls & B isPiningha a resmente ales 100 1% 1% 

m— 
preferred _-_-_-_- 100} 25 30 

wagon & Ohio—-See Southern R 
orris & ae 20 27% 

Nashville & Decatur— 

inal ERE Spices SORES OF At 46 
ARE PREG IEE 4l 43 
Nashv Ohass & 8 Louies... 100} 8 8% 
National Rys of Mexico— 
Ist 4% non-cum pref....-- 100 y% 
d 5% non-cum o : ferred__100 % 

New London Northern--.---- 00 95 105 

New Orleans Great Northern.100 1 2 
ew Orl Texas & 0 aes 54) 14 

New York Central RR-.------.-- 19% 10 

N Y Chic & St — th. 7% 8 
6% preferred series A_....- 100; _12 14 

& Harlem com eo gee 50} 103 112 
10% non-cum erred.... 50 ae eS 

NY k & West )----100 48 53 

N Y New Lee & ..--100 1% 1 
ny conv preferred__.....- 100 2% 3 

Ontario & Western.-.--.-- 100 % 

Norton Southern........-..- 100) % 

Norfolk & Western Ry------ 100} 135 145 
Adjust 4% non-cum pref-.-100] 10034} 101y4 

No Carolina (guar Sou RR)--100} 110 mad 

Northern Cent (guar Pa -._50 ainsin 85 

North’n N H {guar & M)..100 £70 80 

Northern Pacific Ry..._..... 100 6% 4 

North RR of N J rant Erie).100 pate 5 

2 phen! ana BS \ P & R)-_- 50 82 86 - 

ch & ----100} 65 70 
= Mine RR ( N J)-.100} 30 pee 
Oswego & 8 ~ ete Pie wi so] 30 | 38 
eS ac (gu 

Pa IV Suite" iss 30 i 5 2 

ennsylvania RR__........- 

Pennroad Corp v _t c..---..- 1 1% if 

Peoria & Bureau Val (guar)..100} 90 100 

Peoria & Eastern..........- 100 1% 2% 

Pere ——— Ry com_.... 100: 6% 7 
8% pe SF Fag ride Awe lige 100} 15 16 
5% —_ preferred. ....... 100 17% 20 
Phila Germ & rests tee -- 50] 120 130 

Phila & Trenton RR)-_100} 210 ‘isiaaiia 

mt & Northern..--....- s| 39 42 
oe -~ Bess & Lake Erie... 50 iH Ay 

Pitts Oin Chic & St Louis....100 “eicah tae 

Pitts Ft W & a +. Be )enn-100 ef rad 

Piet € Lake Se Saas 50} 34 38 

eae eae ---100 6% 7% 

Pitts Youngs & Ash % pref100| 145 155 

Portland & Ogdensburg---...- 100 14 17 

Prov & Worcester (guar)....-. 100 65 70 

Railroad Securities 
14% lll Cent stk ctf 1952__1000 2% 3 

SS lalicnaiiinnsrusreiameoeeiens 50 12% 13 

4% non-cum Ist pref...... 17 19 
4% oe ae 2d ote eee ae is x 
Saratoga (guar) 

Rich Fred & Loc Ageia 90 ae 
Dividend obligations.....- L 90 95 
an iso | 2087> 

(1 BORG nc ocnce2ece 

Genesee Val RR-_--.-.- ) 46 50 

Rome & Clint (gu D & H)--.-.1 40 50 

Rutland 7% preferred_.....- ] 1% 1% 

St ¢ Louis Bri Ist pref__..- ] 13s et 

St Louis-San Francisco Ry... 3% 

6% non-cum preferred... ..- 1% 1 

St Soule Southwestern. -_-..... 2 2 
5% non-cum preferred_-.--.- 6 18 

Saratoga & Schenectady (gu)-! 80 ae 

Seabo: Air Line common... 

4-2% non-cum erred._-1 oh Bt 
A a aR oy ae 

Southern “ae L 9% 9 

Southern Ry common....... 5% 5 
5% non-cum preferred --...- 9 9g 

go, ee See FES ones i 28 
uthwestern of Ga (guar)..-_ 

Tennessee Oentral.........- id a ak 

Texas & Pacific Ry....-..-.-. 1 11 15 

Troy & Gr’bush (gu N ¥ G)-- 40°" 50 

Tunnel RR of St Louis_..... 1 125 131 

Union ic— Bewwoe 55!) 56% 
4% non-cum preferred... .. 66 67 

Utica Chen e Susg Val teu-i00| 743 | 749 

ica a 
tica Cimon & ‘pene p . i 

Valley R Ww Soetenell 55 65 

Vickeb Ghrovos & as (fuan Ti aap ewvuar’ 95 

Vicks ee pre 38 43 
59 pou cum Ry common..-_--- 00] 108 118 

Dapper 
6 preferred......... 98 113 

Wabash Ry......-......... 1 1 

24 non-cum eel 1 1 
non-cum conv pref B.. 1 1 

Ware River RR_....-....-.. i 45 50 

West Jersey & Seashore (gu) § 20 24 

West J ~~ yy (gu). 5 “th of 

aryland com... 
oe bou-cum 34 —thmnibdinveiedy oil 30 45 

wi pon-cum 2d ee 3 8 

Wheeling & sfered- y....1 
534 % cuin-conv =) Oa 75 














Value. ¢ Quotations represent dollars per $100 face amount. 0} Basis. / 





Includes accrued interest. & Last sale. = Wonks’. 




















Investing Companies Stocks and Bonds 














” a: “Fs sini income and defaulted bonds 
1 bond prices are ‘“‘and interest” except where marke 
gy ee owe for all saanties are as near as possible for the closing day of the month preceding the date of issue 






















































































ds Par| Bid | Ask 
Stocks and Uonds Par| Bid | Ask Stocks and Bonds Par| Bid | Ask Stocks ana Bon eee 
Per| share 
Per| share t+ Corp com_100 3% 4% 

A Fund 24 inc...--- siz 8.74 9.30|| -quitable Invest Tr (Mass)... -5) 25.02| 26.62 Cottatera ni de 1001-------3¢D 89° | 91 

Affiliated Fund com.....---- 125)z 3.19) 3.52])<anity Corp common..-.--...- is 221%4| 25%|| 6% preferred___...------- too 20 25 
Sec conv deb 5s 1g 7---3&J} 95 -<-- conv preferred .....------ 1 2% 31 8% F peberol saceasacnes 100} 17 25 

Air Inv Inc v t C..--.---- - oi 1211" re Ay Wa eo ---8) 144 18.68 Nort h American Trust Shares— | | 
os a peamepenspenett (lg | lia Boston Corp..---------- 6 ee ee 1.97) 222. 

vest ‘Trust (isss)— Fiscal Fun Some He : . Teak ndeqnenaduudabnlibinns 1 . ---- 
audred ed Invest,‘ com she bk ad ” - enter Beng series ----- the 369 398 wm. a “Bancorporation...._ l 1,78 “BY 

} Deb ay fs with com she (968--. 50 53 xed Trust Shares series A.-- 3 4°99 ~~~ _||Ohio Finance conv 5s 1951--#&A 92 94 

“sahaman Yavestanens quan... ve Sleep 14 nea ee ye ed gh idc| 5.78] 6.29]| Deb 64s w w 1944____-- M&N} 101 | 104 

Allied Int Investing Corp com..* k % Feb Foreign Bond my Inc - : EES RS CAE a eae ae 6 rts 
$3 convertible preferred. ...-- ~ Sees %4|| Foreign Power Secur © 949..3&D} 45 55  ||Oils & Industries com__--.---- 1 3%) 4 

Amer is, a * ---- ---- 1st coll tr conv 6s A 194 - A 1 3.00 3.20 S.A A aa 1 6 7 

Amer Britial ish & & Cont Com.....- bd % || Foundation Trust Shares algae : “||Oklahoma County Trust_..-.- 10 | i 

«ec cecwoweese-= be 18 --..||Fourth National Investo 1 21% 21% ||Oklahoma Southern Trust_....10 5 6 
Rott 5s od = Sa RES F&A; 90 Common with warrants------ 1} 20 41 31% llOld Colony Invest Trust Com..* 1% 2 
usiness Shares ----.- ae a Ok ee oe ree 3------ 13.18) is.11 Debenture 448 Feb 1 1947 .--- * a7 
enccocoe inc— nture 8 Dec --< 

Aner 0 é: petite EA CIRORE: 10¢ 3 56 Pepeemaaena) Trust Shares tee"2] 3.58] 4.50//0id Colony ‘Tkust Asmoc--.-... | 11 114 

ir — ee ee ; }8 iS oie —s TS be pia eR nai | 3,20 Securities Co---.. Main 7378 7 
ref..-..--------*| 56 | 62 || Olass B.......-.........--- iui “4% Deb 5s Nov 1 1947.--..-- 

Amer Gites Pr Pr e Lt cl A_...- 25) 17 19 ||General oF eg Investors- 7s MY a? Deb a ‘April 11948." AKO 70 75 
Class A opt div ser w W----25 15 17% 6 D ee yi T9S0 without ware 100 | 1003<||Pacific Finance Corp (Calif)_.-10} 9 10 
ag 1% 1% Ds a Garp 28.23| 25.67||Pacific Investing Deb fs 1948J&J| 82 84 

American & Continental Sorb=- . £y eet eee ——s 1 vA ¥4||Pacific Southern Invest pref....*| 24 a 

jo Pog an uroPeap Sec Beour----p-*| a2--| ,5|| $6 preferred----~-—----a---- 1 6) SS ee i 8 

A..-.J&J| 96 ee pg ne Eg St ataltamts | P Mi RIRt cc annannniin * 
Be 8 co igh le =-n== Merl Sul “Bscligan't Meaty & Orllnie ooen. 1 3 ' pave. iol 11%] 12 
American General Corp-..-..- ae te 2335 Sp ean ees atts] 13%] 1456 sh 7-9 — Corp--..--- ian m | 738 
o peeccewwoecese“ti 49 | So I OO ete ee aes © conv Let aadin cian 
oh pened Sans sociales 1) 25 28 n Credit & Investment— 10 15 ||Plymouth Fund inc........- 10c} 28¢ | 33c¢ 
Breferred -<--=--5-=2=- ss] 2. | 3. Lomret aie eee et pestaasl, 38 | as Prudential Investors—~—-----_- | sh] 04% 

Amer General Equities Ins-.- i tiation 6 lhl) lc ll. lL 

Auras Golding ar Corp... =-==- s| 1526] 16%||Great Brit & “4346. 1950.---A&O 72 73 pup Oeil In Crone §s719i8-AKO| 95 veg 

fe eae ------s] ahi] 25 loremind trae.) S34]/Pab Util dec 7% pretesred ... it , 34/Mae oS 

is od”: hh ee ee | hlU”|6lUdllS Siete inane Eee... __ . - “ 

Convertible | See 25)t ..--| ----||Group Securities, Tne— 85 osll? % pater Say series 2 A A aoa 98 102 

7% preferred_......------- 25|k 27 ee yo tent * latte etapa 55c | 61c mamhay & Light Securities com *|k 8 |Mar 24 

8% preferred ___-....----- -25} ----| 30 Automobile Shares - -.-------- 87 96c Conv coll 4 (sser aL "55 A&O| 100%) _-. 
Associates Investment Oo----=-*| 27 | 34 || Building Shares-......~---~- 9ic | 1.00||Railway & Util Invest A___-_-- Ik 4 |Mar 29 

ferred w w...------100) 72 | 80 || Chemical Shares-....--..---- FRE. cconucwocccadncus 

B% proterrodex-warr-----5100) f0%4| 5,.-|] Food Shares-----2-2--22-220-] le | fe Reliance internat Gory com Aide]. %| ---- 

sociated Stand. Oll Sha... —- 435] 536|| Merchandising Shares ------- gc | Bo Meprmntative Trust @iares--7iol 6.701 730 
Atlantic Secur 4448 A 1953-A&O/f 15, “5izll Pema ee 83c 9ic ||Republic Investors Fund... 25c| 17c¢ <=-- 
Atlas Corporation common. ---- 5 534 5 etroleum at theres...| 47 53c nolds Invest 58 1948...-A&O 46 48 

6% preferred. _.......-.--- 39%) 40 meres Equipment ‘81 89 jommon stock.-..--....--. % 

Option warrants. --.--..--. “4 2 oe ie et etapa mparate 80c 88e $6 preferred_-....-.-.-.-.- : =---| 60 

neamerica-Blair Corp------- i A Pie et ae i % %;||Royalties Management A------ 1] 30c } 50¢ 

Bankers Nat Investing com -.. 1, 6 oe + 63 4° |\Schoellkopf Hutton and 

ebere Gecuricies Corp coms.-#t) Ff | if nd preiaved........--~. s| | 1 |], Pomeroy Inc common-..--1%} 5%] 1% 
ssasecceneoseorry 6 637t 89 fl Re Be cee een eteecorene~ -..|jSecond Carey Trust_..........- 

pot fr ndustry Shares--...--- 0 231 "ii 4 ag EE ae 39°} 293{||Second Nat inv Corp Com-_-_.- ij} 2.35} 2.42 

Blue Ridge Corp common-_..--- 1 % 1 Hatdi Gor ae. ae 60c $5 conv preferred. -_........ lj 34%) 35 

conv preferred........- 100 26 Fe 4 Huron Ho — } 14 chips * 3 4 Securities of New Jersey— 
og 1 vinegar sieted Me rey = BH, KE 6s series 4 Nov 1942__._...-. 98 | 100 

pemee eee eee ee---}| Sic] bao it pened 100 = 52) [Securities Corp —— es ol a 

Broad Bt, tnvest Go Ine-------6] 18,62] 19-61||tmcorporated. tavesigrs.-=7—7-- | 408 FG Semel grasa Pool Bao 

Bullock Fund Ltd..-.........- 1 934) 10% g2actte3 — : [Selected Income Shares........ SE Sake 

Saletan pte Inv Trust— Institutiona 90 100 ||Selected Industries com......_- * % i, 
6s series A 1959__....-._- O| 94 97 Group . Sa een z  .98] 1.08|| $5.50 prior stock....-.-..... | «647 50 

Canadian Invest. Fund. Ltd_..1 3.05] 3.40 I ull U vUtilit oe Anam nearer: 7 : Conv preferred. ............ 5 5 6 

Canadian Pow & Pa Invest Po neu t 8, gan n 194 PRA f 3 ea Allotment certificates ........ 47 50 
Deb 5e series A 1958. -....- SAIS 77 79 1940 B with war, J&Jlf 3% 4%||Shawmut Association. _-.....- as 9% 

Oa Administration cl A..--1 4% 4%||_ Deb g 6s 1 1 1 ic || Shawmut ut Bank Inv 
veal ps5 api nie * \y 1 Insuranshares Co of ware... 3 3h 4348, Mar 1 1942 M&S 70 75 
$3 cum pref series A_--_---- 10) 31%] 45 ||Insuranshares (Md) ctfs Inc--.1 of 1 1952-2777777MA&8| _70 75 

Oarey Trust. ................- ® 71 75 International nay oy & Inv... mE. Amer Corp 5% % prt..100 111 113 

Cent-Iitinois Securities Corp---] 4]. ¥4 Mi preferred. 100} 25%] 27% sovereign Invest. Inc., com--10c| Sle | Sze 

.00 conv preferred..-..----"| (274)  %%)| O73 prelerred.........-...- 3 Cor 

Qent Invest Corp 46 las Kd 3 | 4 i tegeees Memisemeecs- 1] | - 26i] "Am depron ord tea. £1 +] es? 

Comet Nat Corp class A -...* 33 o gps le pref A eee Bae ----|f, Amer dep cots ord bearet=--£] 12 is 12 

Central States I Elec Corp_---- i 3} gt! %|| nzotmoms Bene, © Gere] 50 a standard Amer Trust Shares-.--1 ‘S 2.25 

® preferred. -...-....--- Amer.......10, 31 3 Standard Investing Corp com-- 
— 100 4 10 ||Investment Co of ---- 50 prefered w w........... * 5 8 

owe pref series of 1929_.-.100 2% 3 Investors Fund ¢ of Amer Series Ol z 13 fe 5 ee aw ewe ¥eXis| 55 62 

6% cum preferred... .--.- fe ii ee pere.---------- 35} 20 .---||Standard Utilities Inc.----.-- 50cl 31c | 33¢ 

tury Shares-Trust---.....- a 243 4 | ee Custodian Fund —~" State St Investment Gorp------ sz 63 | 66% 

nlcago Cor poration -- - -----=- 20 Oe 17.42] 18.99||Suburban Elec. Securities_----- | Sc! 4: 
Onriaciana, Securities ii---100] 1480 ”| 1595] Sertes Beg. —2C2TIIIIIIII) 18) super Corp of Amer class A272] 737] °. 
City Investing Go----7------100) 52 | 60 || Series K-2-222222222222222-- 935) 1098) Cee Ooo 
Oleve Securities ee 46s to 1943_J&J| 40 50 eries 8-2___....------------ 302 Sonn: Ce ee 1 eR kas 
Commercia tcommon..-10| 23 23 141), Beries 8-4- - —- - --0-------=- io} “2%| “suzl] Class © at ME “Goes 

vanes en aan daniads diaiom ai 00 80 102 Larkins Warr Trust ee SPD 4 4 ae ie ee ee 3 4.04 oa 
$k % debentures 1951 z---A&O} 954) _95%||Lawyers Mtge Inv (Boston)— 25 35 > \Shares.............1} 7.16] 7.78 
debentures 1942...J&D} 10076) 1007%)) | Ist 524s sate, 2 3 19p.--- MAG 1% Third National Investors.222221| 18 19 
ons 2, a8 Invest Trust ae * 31 % 31 %4 Major ae , te od Balt)— yeas 2? Tri-Continental Corp PE SEITE * ty: 2 
Seatars Boge 1981. I&S 101 4 103 “|| “8't coll 4 ice series A 1942. &0 100 -z57]| $7e,cum preferred....-..--.. e aad 85 
ebenture o 748 i¥ol.....-- 0) PS pe RSS 

Commonwealth Investment. -.-.1 2. 2.67 perme — se Ronecorsey ox oA 58 ae deb 1953." F&3| 103 105 

Commonwealth Securs common. -} 15° Fig) mek i ely Bind ee a et | 16.52||Trusteed Amer Bank Shares B Z5e - 34 gee 

Consolidated Invest Trust com.1| 24 2544 ||Mutual Investment Trust --.__ 10) 5.08 8.83 Tread | aiuste an eg O5e 1 05 

BOUIN. gS are mache eae nin 10c 20¢ we a Bond & ay ene “aes, 40 75 ||\Trustee Stand Invest ser O..-..1} 1.80) _.__ 
Continental Secur Corpcom--=-*| 1 5 inghediaenGes.....-4 | 8h ee ie oo 
% preferred ..-.---...-- 19 2 we Noe gad co ig pated 1} 1.65] ‘1.75]|Trustee Standard Oil'shares A271) 5.35) =777 
nee 5s May 1 1942....| 50 60 || National Investors. .--.-----.. 1 3.90 re) ee eerie: 1 $5 go. 

Cee = lead copeeaaes 35 5% $5.50 preferred ccs | ae -.--||Union ernaberes common... + ons i: 

One decurs £% notes TEMESS 4%) 534 Net Triste Ghares hamediied 'i| iif] & llUohan NY tack beso S 2 

Corporate Trust shares oldser-.1) 1.66) _._-||Nat Trust Shares Co. 225e| 254 9 gallUnited N Y Treet Sheen ee] 1 is 

AA. Paget GBD PAE Gey A 1.63 ence Nation Wide Securities = -20C 91 1.02]|U Us Banking Cor “s 45c 75c 

Aecuntaiahive series - -------- 1} 1.63] ----]]_ Voting shar — ij 9 $2 10.02|,U 8 Elec Light & Pow tr ctf A___ 97 10 

AA (modified). ......-....-- 1 1.92 ----||New England ~ * ‘ m Trust ctfs series B 1. 1 34 

ote 3 (modified)...---------1} 1.92) ..__||New York ~ 2+ raed soasmenan? 1% aif Voting shares ............-.- 63c Tic 

orster Inc com....-- 10) 19 22 ee ere ----- 100 %| 1° ||/U 8 & Foreign Securities com_-*| 4%] (5 
mt eferred . ......-.---- 00} 115 5377 Ac ug oe Digg” pede ! $6 Ist preferred - ne” ae 74° 
m & Forster Insursh B....-. 10] 20%] 23 |iNew or ochs, 6.18] 6.67||U. 8. & International Bec.227~. a % 

Om cum preferred. .._.---- 00} 109 ----l| Agricultural ...-------------- §.18] —§.671/0. 6. & International Sec.......- sie 42° "tater 3 
Cumulative 1 Trust Shares -.....- 3.38) -.--|| Ban rc 5.141 5.58 Utility” Equities Corp......--.. 5 1 1 
Deposited Bank Shs N 7 ser A..1 i ipegiepieg te petidine ye aati 5:07 RBI Conv aledured - ~ 31 39 
Mere Benner canst] 2:08| 2221] Tmsuramoest-cneeeezececceee| | 715] FFillueiney Industrial Corp. --.-_5 : . 
Diversified Trustee Shares heat 0 cea 8.13| 8:88] [Wellington Funds recs-----7-41 10-68] ar 

te. ee, 1 eh | GH tae Invest pa 

Dividend Shares geo ir od'?|  fg°8  Batiroed eaulpenent........-- 2:29] 4.90// Deb 5348 1944. -----_-.- F&A! 102, | 104 + 

tic & Fore n ST, 2). 8k ee Oe i en ewenee e o Sceleeieieietetetad 

fasUtil Invest | Sebse1954 M&S 15)f 25 ----||Niagara Share sae? ae 2 

Eaton & How Management Conv deb ) Sifa 3 iia 82%) 83% 

Fund A ssccuamaseanl if) 19° ag cui ot OM asge noone 458 k 8014 Jan.'22 

1 4 

Hige Shareholdings Corp Corpcom...1/ 1% 1 hb American Bond Trust Otfs_| 467 core 

$6 conv pref with warr.....-.. 40 67 | 
* No par value —‘¢ Called for payment April 27 at $30 plusdiv. ¢Ex-coupons. fFlatprice. kLasteale, nNominal, 4 Ex-dividend. 


y Ex-stock dividend. 




















Public Utilities 


(Includes street and electric railways, gas, electric power, water, telegraph, telephone and bridge companies.) 


NOTICE—AII bond prices are “and interest” except where marked “f” and income and defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 














































































































Bonds Bid Ask Bonds Bid Ask Bonds Bid Ask 
Adriatic Electric Co (Italy)— Atlanta Nor Ry—See Ga Ry & El California-Oregon Power— 
Extls f 7s i958. XK 70 78 Atlanta Wat El & Pr 5s 1943 J&JI} 104 105% Deb gold 5s 1942 di dy todo A&O 85 
Ala Gas Co Ist M 4s 195 -F&A 84 86 \tl Beach Bridge 6 4s 1942__F&A} 101 A al Ist mtge 4s 1966______--- A&O 79 83 
Alabama Power Ist 946_M&S} 90% 9114)/Atlantic City Electric— Calif Water Serv 4s B 1961_.M&N]| 102 102% 
Ist & ref 58 1951__._...-- I&I 79 82 Gen mtge 34s 1964..-.-.. IKI 97 98 Calif Water & Meret 
lst & ref 5s 1956______- M&N 76 80 Atlantic City as 5s 1960__..J&J 65 70 lst mtge 5s 1965_____..-- M&S 98 99 
Ist & ref 4\%s 1967_____- J&D 67 % 69 Ist lien & ref 5s 1957_---- I&IT 62 66 Calumet G & E 5s B 1960_J&J}| 103 ieupine, 
Ist & ref 5s 1968_______- M&S}; 71% 74 Atlantic City Sewers Calumet & South Chicago Car 
bama Water Service Co— Ist s f 6s ser A 1956..---- J&D} 105%} ___-|] Ist (35% rin paid) 1927 F&Aif 49 52 
ane M Se! 1957 ser 3 oieppers Ss _J&s 94 95 ||Atlantic Co Wat 5s '58ser A M&S) 9814] 9914/|Camden & Rockland Wate 
heny Gas Cor 6 ia ct 43\f 17 .---}|Augusta Ry a) El Ist 5s £540 J&D}| 104 secu Met 46 19005. ccc 102 105 
Alen tage is Bs 19 288 f 90 ~---||Aurora — Chicago Elec By! Camden & Sub Ry—See P 8 oe orp 
Alton Water 5s 1956_______ MOL. 10636). oc TE Te i 1 i hice nic nossenenss ee 12 ||Canada Nor Pow coll 5s °53._M& 102%} 102% 
Altoona & hoes Val Elec a Baltimore ‘Transit Co— Canadian L & P 5s 49 op 14 J&J} 100 pes 
Ist coll 4s Jan 1 1954_._-- &J} 6234) 68 Deb 4s series A 1975.----- J&I\f 15 15%4||Canadian Rail & Harbor— 
. Amarillo Gas 6s___....---- 1939} 96 SEE: Deb 5s series A 1975-.----- J&I\f 24 27 Term 6%s 1951_____-_-- M&S 62 anne 
Amer Common wenliae Power— Deb 5s series B 1975..---- I&I 93 96 Canadian tilities Ltd— 
Deb g 6s 1 oe 2 Sea P&AIS 4% %||Bangor Gas as tage 5s 1941.._.A&O 91 eee Ist mtge 5s ser A 1955.._M&S 69 71 
Deb g 54s 1953_-._..-- Nif % 44||Bangor Hydro 5 Canadian West Telep bigs Pees: 99 102 
Conv deb be | SRE M&Sif 4% % lst mtge 3%s 1966-_.-.--- J&J} 108 ..--|/Cape & Vine’d El 4s A’ So 100 -o-e 
, Am Community Power 5s 1953/f ---- .-.-||Barstow (W 8S) deb 68 1942.._A&0} 91 .---||Capital Pig ey oe 0o)— 
' 534s Certificates of deposit 1953|f ...-||Baton Rouge Klectric Co— st g 5s 1947 eet P Sip 68 72 
Amer Elec Pow deb 6857 M&SI15|f 12 14 lst mt s 1954. inne J&D} 105%} ----||Carolina P i L 13 5s 1956--A&O} 80 oa 
ins & Forei 4 Power Co— 3834 40 Ist M Ms 1 Bg ty? Se yee P&A}| 105 ae Seery pe _ &P pea *53_.-J&J| 113 114 
Ri a ee Bear Mt Hu Vv Bdee Co— en v Corp— 
Amer Fuel & Pow 7s 1934. ied 10 13 Ist ie OO eT Sa Gee Azo 100%} _---|| Ist & colltr5s1948serA_._F&A| 83 86 
Amer G & E deb 5s 2028__-_M& 106%} 107% 8S f income 8s 1953_-~..-_- A&OIf 35 43 ||Central Elec of N J 5s 1940__J&J| 108 eS 
Am Gas & Pow deb 3-5s °53_F Ne 30 32 Bear Val Mut Water 5s 1951_J&J 99 _..-||Cent El & Tel lst 5s scr A '55 J&JI 90 92 
>) deb 3.60-6s 1953..J&D|f 34 36 ||Beauharnois Power Corp— Central Gas & Elec 6s 1946-M&S| 64 67 
Am Pow & L deb 6s 2016.._._M&S} 59% 61 Coll trust s f 5s 1973-_-_-.-- A&O!f 6834 69%%||_ First lien coll tr 5%s °46__J&D| 56 59 
Amer Rys Corp coll4%s‘'53_A&O] 44 46 ||Beaver Valley Trac 5s 1950-_A&O/f 3 6 4||Central Georgia Pow 5s °38-M&N/|_ 9934] 100% 
Debenture s 1963___.. A&O} 34 36 ||Beaver Valley Water 5s °60.M&N/ 9714] 10014|/Central German Pow 6s '34-J&D|f 24 dae 
Amer States Public Serv— Bell Telephone of Canada— Cent Hud Gas & Elec Corp— 
Ist 1514s 1948 ser A_____ MENIf 76 ----|] 1st g 5s 1955 ser A-..---- M&s} 111 111%{|] 1st & ref 5s 1941__.-.---- T&D} 110 113 
Lied a igen IO 8 = g = 1957 ser B__---..J3& 118 119% st & ref 8 Si i tv 
Deb 6s 1938 J&D 7 J&D 1 Ist & 3 1965 M&S} 107%} 108 
Amer Telep & Teles ge 56 1960ser C____M&N} 122 122 14||Cent Ills Elec & Gas Co— . 
Deb 5%s Nov 1 1943__..M&N] 113 113% Bell Telep. Co of Pennsylvania— ist & ref 5s 1951___-_.--- P&A 89% 90 
} siveer deb 3s 1961-..._.A&O} 10044} 100% Ist & ref 5s 1948 ser B.---- J&I} 116%} 117 ist & ref 6s 1952__.-..--- J&D} 103 104 
} inane deb 3 48 1966....-J&D} 10034] 100% lst & ref 5s 1960 ser C___.A&O .---| 128%||Cent Ulinois Light 3s 66-_-A&O} 107% BES 
American Toll Br NO et Falis Hydro- -Elec me io Central ey Public Service— 
3 54sser A, B & C1938 _._ F&A} 100% esi mege Ss TE ik dees as A&O} 100 101% lst & ref 5s 1956 ser E___M&N 95% 97 
* 5s series D, 1945______- F&A} 1014%}| 102% Bergen npike 5s 1951.__-J&J 68 70 ist mtge 41s 1967 ser F__.J&D 87% 87% 
| Amer Util Service 6s 1964..M&N| 53% 56 || Berkshire Street — Ist &ref5s1968serG_...-M&N| 93% 95 
Amer Water Works & Electric— lst extend 6s 1947--..---- J& 30 36 lst & ref 44s 1981 ser H__J&D 83 87 
Deb 6s 1975 ser A___..- M&N aide 90 —_ City Elect 8s ts 1951.-J&D f 26% 28% ||Cent Indiana Gas 5s 1957__-_M&8 80% 81% 
Deb 5s 1975 ser B_____-.-- J&D 80 82 ink fund deb 6\%s 1959-- piety f 25 27 = |\Central Indiana ag Co— 
Pot R RR-See WashRy&El Bae 6e Apr 1, 1955....... A&O/fk 255%%|Mar 29]| Ist & ref 6s 1947 ser A____- J&I} 73 74% 
Anchorage Lt & Pow 7-5s’43 F&A] 62 64 = in Elec Elev & Underg wt Cent Iowa Telep 5%s A 1947_J&J| 98 i 
‘ Androscoggin & Kennebec Ry— deford € Ss f 64a} 1956. &Olf .--- 33 ||Central Kansas Pr 6s 1946- snes 98 Aus 
See GE SOOO. 3 Givin caucus M&s} 40 eins Water— Cent Maine Pr 5s '39 0 +e "19_M& 105 106 
) sein W Pow 6s °45_F&AIf 30 erin a 1956 Rialieek cal we 100 102 Ist & gen 4s ser G 1960___A reas) 100 102 
Appalachian Elec Power— siveieaieas Elec 448 | 1968. mas 72 73 lst & gen M 3 \ysserH’66_F&A, 94 95% 
lst mtge 4s 1963__......- F&A} 9934] 100 | Birmingham Gas 1 59.M&N ____ 59 |Cent Mexico Lt & Pow 
8S f deb 4%s 1948_______- F&A) 934 95 6% notes Prone b va} 038 ALO PUB es 90 Ist s f 6s 1940. be mena gee J&I} 35 ono 
a agelachian Power 58 1941_.J&Djz -.-- ----|, Birmingham Water Works Co— Central N Y poe Corp— 
eb gold 6s 2024_.__.__- J&I| 108%} 110 lst m 54s 1954ser A... . A&O} 104 + GRE Gen mtge 3 PP A&O} 101 103% 
Ardmore St Ry—See Phila Co Ist m 5s 1954 ser B___--.-- jzD 101 _.__|/Cent Obio L & 512 5s 1950- 4ey 88 91 
izona Ed ist 5s 1948___-_- J&I| 72 74 ist mtge 5s 1957 ser C____F& 103 1033{|| Conv sec 4 4s 1940...--__ I& 93 PEs 
cd IE REE A&O}_ 83 86 ||Blackstone Val G & E 5s '39_ SRA 10234 ____||Cent Pow Ist 5s 1957, ser pes 68 72 
Income 5s 1960___..._-_- J&RI|f 25% 261 M & coll tr 4s ser C 65... M&N 108% 109% Cent Pow & Lt Ist 5s 1956__F&A 80% 81% 
Income 6s 1960__.._-..- Olf 27 29 Bleecker St&FulFy-—See NY Rys lst 6}4s series B 1951-_---- IJ&D} 103 occr 
Arizona Power 5s 1950... F& 98 ..__||Bloomington Dec & Champegae Cent Pub Serv Yeas 
jst & wet ¢2° itndune= 94 97 Ist & ref 5s 1940__-___-- &N 91 93 Conv deb ! ey ei tiainekias dl F&A|\f 1% 2 
Ar El & Wat 6s 1944_F&Aif 8 12 Blue Lakes Water 6s "38. .-M&S 100 _.._|/Cent Public Uti ng 14 omnia 1% 1 
k Louisiana Gas 4s 1951__J 99 99 1¢|| Bolivian Power ‘ ser A *45_A&O/} 100 102 ||Central States Edison 
Ark & Mo Pow Ist 6s 1953__ f 78 --__||Boston Elevated 4%" lst coll inc 3-5s (obo Mass 53 55% 
Deb 6 4s 1935__--.----- f 20 ae, Deb g 4\%s Nov 1941.-Man 106% ..__||/Central States Elec Corp— 
Ist e f 7s 1953__...__-...- 78 __-|| Deb g 5s Dec ds a J& 10914] --__|} Conv deb 5s 1948_.______- J&JI}; 26 27 
5s series A 1957_.-.-.. I&I 79 81 West” End St 5s 1944____-_ Mas 110 Pets Deb 5 4s 1954__------ eee 15 26 27 
Arkansas P & L Ist 5s 1956-A&O/ 87 8814 7s aoos eee. M&§} 120 ----||Cent States Pow & 
> Ark West Gas Ist 5s ww '39 J&J| 80 84° || Branden elk, Germany) El _Pr— Ist M & Ist lien ar for -—I&J| 32% 35 
Ashi’d Home Tel 4 4s A 1961A&0! 100 Lae Ext] Ist sf 1953.....- M&Nif 21 22% Debenture 5s 1944______- I&I pi ae 34 
Ashtabula Wat Wks 5s 1958_A&O)} 101 ..__||Bridgeport Gas Lt 4s 1952.._J&J| 109 110 Cent States es Utilities 6s 1938_J&J\f 3 7 
Assoc Elect ot Oa Me OR cnwwo< I&I 30% 31% British Oc Gol Tel 5s 1960__--- J&D}| 107 Cent Telep (Del) 6s 1938.._.M&Nif 10 Reco 
i e 28. oh eee J&I} 35 38 lst 444s series B 1961---_J&D]| 10534] 10614||Cent Vermont Public Serv Corp 
Associated Gas & Elec Co— Broad River Power Co— lst mtge A), sser B 1966-.F&A 97 98% 
’ Conv deb 5 ¥s 1977--.-..-. P&A 25 29 lst & ref 5s 1954 ser A. - 9 M&S 73 78 Central blic Service Co— 
ry Conv deb 5s 1965. ....... M&N 27 30 |Bway & 7th Ey sa, 2! Rys Ist 1 coll 5 Bis 1956 ser A.-M f 58 ee 
Conv deb 5s 1950....-.--. F&A 24 24%% |Bklyn paroue S as 5s 1967_¥ A 93 96 5¥s series B 1956__-_-_- &Nf 58 ates 
Conv deb 4 4s 1949__.... I&I 20% 21% |Bklyn Cit Ist 5s igh Jed ee 41 5s series C 1933___. .-- MED t 58 SS 
Conv deb 4 }s 1948_..... Mes; 20 24° ||Brookl hiya Edison Gon Charleston Cons Ry Gas & E] 
Oons ref deb 5s 1968.....A&O} 22 24 Consol mtge 3 Ks e196... M&N 101 1033%4|} Consol gold 5s 1999____- M&S} 100 oe 
Cons ref deb 4 4s 1958.._M&N 20 22 Bklyn-Manhattan Transit Cor Charleston ae Co— 
Conv invest ctfs 5 %s....M&N 74 78 oll trust 444s 1966... M& 36% 37% Pe | Ae eee ae M&S 70 Sandee 
s 8 finc deb 54s A 1983___F&A 24 28 Coll trust 3s 1938_.......-. M&N 99%} 100% Gen & adj 5s 1942______- M&Sif 45 pS 
8 finc deb 5s B 1983_.-.- M&S 21 24 Coll trust 3s 1939_.....-- M&N seis 95 Coll trust 5s moses ees --M&8& 75 EGS 
8 finc deb 4 %s C 1983_._.M&S 20 23 Coll trust 3s 1940....._.- M&N Me 60 Oda tanocge, Ry & Light— 
8 finc deb 4s D 1983__--__ ar 20 es Coll trust 3s 1941__.._..- M&N Font ae 55 Ist & ref g 5s 1956 op °16_M&N 73 76 
8 finc deb 5 5566 60S A 1986 ¥ F& 24 28 oll tr series 334s 1942_.__M& 31 38 Chatt Rys lst cons 5s'56-M&N| 67 70 
8 finc deb 86...M “3 21 24 Coll trust ser 354s 1943._.M& 31 38 Ches & Pot Tel of Va 5s '43_M&N| 106% as 
8fincdeb4 4S 8 # *86.M&N 20 27 Coll trust ser 3%s 1944__M&N 31 38 ||Chester Water Service Co— 
8 f inc deb 4- 1986...M&8 20 panes Coll trust ser 3%{s 1933.-eS 31 38 lst 434s 1958 series A___._M&S} 104 aye 
OV SD SSP cwsccenct Fif 4% 5% Col trust ser 334s 194 aan 31 38 hic Aurora & El jn RR— 
Conv A 6s 2002_......-- Mis 5 6 Coll trust ser 3348 194 949-2 31 38 Ist & ref 6s 1951_____---. 3 4 
Conv A 7s 2002.........- Fif 5% 7 Coll trust ser 334s 1948" MEN 31 38 ||Chicago City & Connecting 
a Gas & Elec Corp— Coll trust ser 33s 1998 -- 31 38 Coll trs f g 5s Jan 1, 192 A&O f 5% 6% 
8-year 8% ww 1940....-. M&s 80 88 Coll trust ser 33s 1 31 38 ||Chicago City Ry— 
° 8s ex-warrants 1940 .._.. M&s|; 76 82 Coll trust series 3 %s iesi “MEN 31 38 lst _5s (15% Fone 1927.._F&AIf 45 46 
Conv deb 5 %s 1973-_._..- F&A 48 50 Brooklyn City & Newtown RR— Chic Dist Elec ne 
Conv deb 5s 1973___.._- J&D) 43% 45 \} RE ee ee J&I} 30 Nees iss M 4s 1 o70 A Rea aS M&S} 106%} 107 
Conv deb 4s 1973__..-- J&D 39 41 Brooklyn Queens fotpd nee lst 6s series B 1961___-__- M& 105%} 106% 
Conv deb ea pees, M&S} 39 cae) lst mg 1941 (stpd)_.___ inate 60 Chic North Shore & rae RR— 
Income deb 4s 1978_...F&A; 24 25 lst con 5s July St ‘e Bas, Je 41\% lst mtge gold 5s 1936____- yas Sf 38% 4 
, Income deb 4s 1978___._- A&O 21% 22 Bklyn Un Elev 5s 1 tp) Nae 68 73 lst & ref 6s 1955 ser A.-- 9% Jif 3% 3 
3 Income deb 3348 1978_...M&N| 19%] 20 Kings Co E} Ist 4s 1940. FRA 71 78 Ist & ref 544s 1956__---- &OIf 3% 3 
Income deb 3 4s 1978_...M&S 19% 20% Nassau Elec Ist g 4s 1951.__J&J| 20 22 ||Chicago Railways Co— 
General Utilities— Bklyn Un Elev—See Bklyn ns lst 1927 stpd as to 25% pt 
Income debs w w5s1956.M&N| 70 ___-||Bklyn Un Gas Ist cons5se'45M&N| 101%| 102%|| red and pay Aug 1, 1933..B&Aly 4334) 47 
Income deb 4s 1961.....- M&N; 68 Levies Ist lien & ref6s'47ser A__.M&N}| 97 99 Certificates o Geposts i arene f 43 44 
Associated Pub Utilities Corp— Ist lien & ref 5sser B 1957 M&N 83 65 | Cons M 5s ser A Feb'27_._.A&O|f 7% 8 
Ist lien 5s 1947 ser A______ &J| 59 61 300 TE BOO. oi bddinn en a & 64% 65 wm B Feb, 1927__-.-- J&DIS 3 3 
Deb 6s series A 1958 ____- M&N| 45 .-..||Buff Gen Elec Ist ref 5s 1939- hard 103 104 apid Transl ansit Co— 
Associated Telep Co Ltd— Gen & ref 44s 1981___.__ F&A| 110% 1 sll” pk ref ihn 108 Bh at las J&IIf 4% 5 
lst M 4s series B 1965___-- J&I} 101%} 103 pume 2 Bis ra Electric— tes of pn ree f 3% 4% 
ted Toe & 7 Teleg Op 3s ser©'67_J&D} -_--.| 107 Ist fret 6s 19 Mt te erehasd J&I\S 37 5 
Deb 5s 1955 -M&N 62% 65 ar LU A 1938-1942______ J&D 99% wae ado f deposit... -- i ) 4 
3 Assoc Telep Util deb be 1942A&0/f 20 ----|| 3s deb B 1943-1947______ J&D;| 98 99 ust deb 6s 6s Suly. 1963. _J&J\f i$ 
tificates of deposit. ---- f 20 ----||_ 34s deb C 1948-1952__._.J&D} 98 99 ificate of deposit... ..._- if 
Conv deb a, er ty GE CPR M&Sif 20 ....||Buff & N Falls El L & Power— Chicago & West Towns Rys— 
; Gert ertificates of d eer ----|}_ Ist gold 5s 1942...._.___ &A| 109 .---|] 1st cum ine 5s 1937. -_-__. J&uI|\f -.-- 9% 
Cohv deb aes 9944 ser O.M&NIf 20 iii el Bum io ee ah | peteate See. Chippewa Power 1947_..J&D} 105 Lose 
Certificates of deposit... --- f 20 slat dt Inter ey. Cincinnati Gas & Electric— 
2-yr 6% notes 1933_....-- AX&O|f 104 aes Burlington (V Wat % L 5s i 5B dks 113 as lst mtge 3s 1966.._..-- F&A} 104 107% 
oe Certificates of deposit. ...-.- f 104 ...-||Butler ge Ree A&O} 104% ed lst mtge 3 4s 1967 a J&D| 107%} 107 
| Athens (Ga) Ry & Electric— Butte El & P hy fas 1951. _J&D 110 117 |/Cin Newport vL& T— 
j lst & refsfg 58 1950 ...-- J&I| 102 ----||Cairo Bretee b ist Ly ay, ay #8 f 39% ale lst ref 6s 1947 series A_._..J&J| 88 90 
, Atlante Ge. wh Sear 7 Sep] 107% Oot et be 1964 3 8 Beam Bisenera'1062....A&0| 75 84 
, ta Gas cosy 4 secs Sts f os 1964........... 8 8 se ooee 
Gen mtge 44s fons. Camus &8| 92% 94 Ist 6s 1955 ser B____._.- AXO| 880 90% 
4 
. } Basis. , This price includes accrued interest. & Last sale. n Nominal 2 Called June | at 105. 
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Bonds | Bid | Ask Bonds Bid | Ask Bonds Bid | Ask 

Olties Serv deb 5s Jan '66...M&S8| 47 52 || ontin Gas & Eldeb 581958 F&A| 66%| 67}4|/El Paso E 
Deb g 5s Apr 1958....-. A&O pKa 46 ||Continental Pub Serv 6s '40_J&D|f 14 ----||_ 1st m 5s 1950s0r A.nccesee J&I} 98 100 
Deb g 5s 1963 lan dlintaaion Sal & 43%| 44 ||Continental Telep 5s 1953..F&A| 86 88 ||El Paso Nat G 
Deb be OT SRS aneepmt ane &S| 4414] 46 ||Cooper RivBri’ ‘geinc ist 6s" *58SM&N| 61 63 Ist mtge 44s ser. A.1951--J&D| 103 103 % 
Conv deb 5s 1950_.....-. J&D| 44%] 45 ||OCopper Dist Pow 4 8 1956..J&D| 77 .---||_ Conv deb 4 a 1946 SORE J&D| 103 105 

nf ‘vice Gas Co— Council Bluffs Gas 5s 1948. ._M&N 88 oe ag District E lec Co— 
BF pipe tine. bape 12. 1942.M&N} 89 90 ||County Gas of Dallas 5s '46 A&9}| 102 oie lst & ref m 5s 1952__.--- M&s} 83 86% 
oitles Ser County Gas (N J) 5s Jan1.1952-| 60 65 ||Empire Gas & Electric Co— 
Seip ea Huet 91% 94 |lCrescent Public vice Co— Gen & ref 6s ser A 1952..J&Dj} 100 102 
ie Geevtie Power & Light— Coll ine 6s B Oct 1, 1954..J&D|f 28 31 ar Gas & Elec and ms 
ib 544s 1952_..-.--..- M&EN 41 42 Cuban Telep conv 5s 1951_-.J&J 91 tba ke jt Ist & ref 5s’41 opt &S 99 100% 
Deb 5s an gs tbnevesieannd J&D 41 424% Ist lien & ref 7s 1941..M&S 91 95 Ercole Marelli Ei Mfg Co (eats 4 

ete et teat A OL Ie) 1023 umberland Co (Me) Pow & Lt-~) 97, | ogi -IImauit'G & E Utica $e 1942_A&0 ie Bl 
m LJ ve _.--|} lst mtge 3s 1966____-_- Ji oacce 

Citizens Unilities Gon ist mige 3348 1966----- AKO). 30°| 37° |[Brie Co Electric 60 1959.-.-J&3| 135 | _--- 
Sores aonee so 38 1955--.-F&A\f 25 26%4||Cumberland Valle Telephone— rie Rys—Iist 6s 1954... 17 19 
tizens Watw (Scottdale lst mt 1966 pth atinaad J&J} 101 .---||Erie Ltg Ist m 58 1967. _ -.. A&O| 10334] 105% 

58 s A 1953_..-.-. J&I| 45 50 General 5219 Sa a A&O}| 100 _..-||Erie & Suburban Ry 5s 1941A&0)f 10 20 
Citizens Watw (Washington, Pa) Dallas Gas Ist 6s 1941_.---- A&O} 103 _-.-||Fall River Elec Lt 5s 1945..J&J| 107 ---- 
534s Bi ER iisicinie woned J 103%4| _..-|}Dallas Power & Light— Federal Light & Traction— 2 
series B 1951......._--. 102 axes lst mtge 3s 1987 as al a as F&A| 106 107 lst 5s t mer aortas), 1942_M&S 9 95 
City Gas & Blec ist 6}4s '51_J& ----| 69 |)Dallas Ry & Ist 68 1951_J&J| 51%) 52% ies Se ( nternat ser) 1942..M&S 3s 95 
Cit: ae 8; Traction (Sedalia Danbury & Beth Gas 6s 1948 F&A} 105 sno mped..-......---- eee 9 9 
) Ist s 1’ Ss 1952. _-..- J&D| 62 ...-||Danville Tr & Pow Ist 5s "41 -J&S 38 42 Ist ‘tien e ys 12 end .. 9m eg 95 
y & Sub P£—See Un Rysof St Darby Med & Ches Ry—See Phila|R Tr Debenture 6s 1954 ser B--J&D}_ 6 64 
& Sub Ri-—See Wash Ry & El Dawson Ry & Coal 5s 1951..J&J| 90 .---||/Fed'l Pow & Lt 6s Nov 1, i f 20 30 
oe i New Wastle Water— Dayton Pow 0 1800. Federal St & Meneant Valle 
We Ridcicatiiethatina éXaealinn &D} 101 ----|]__ Ist & ref M3 3 1960....A&O} 106 107 %||_ Pass Ry 5s Ma 42. S&S 30 ---- 
City Water Delaware E er Co— Federal Water Satis Corp— 
jst st M 5s Bs 1954 ser onye ~ J&D} 101 --.-||_ Deb 5 tt te Se ae J&J| 98%) 99 Conv deb 5 %s 1954_.._-- M&N| 59 60 
M Be i C...M&N| 104%]  ____]|Delaware Power & Light Co— Federated Utilities Inc— 

Olarksbury on A ag 1st 560 197 hese uc—ss J&JI; 108% _..-||__1st lien col tr 54s 1957..._M&S}| 50 52 
Short Route Bdge 64s'52.J&D|f 38 42 lst mtge g 4%s 1969--_-- J&J| 103%] ----||Florida Power Corp— 

Clear Springs Water lst mtge g 4 s 1969_____ J&J| 107 ..--|| 1st mtge 4s series oe © 1966.-J& 75 75% 
Ist 5s ser A 1958.----..-- M& 90 --.-||/Delaware Va til 68 1952.M&N 38 41 Sin fund debs 5s 1946 - iD 80 84 > 

Cleveland Elec Illu Denv Gas & El ist g 58 '49--M&N| 108%| _-.---||Florida Pow & Lt Ist 5s 54..3&J| 80 81 
Gen mtge 3%s goty 1, *65_J& 110 111 Ist & ref 5s 1951__.----- M&N| 107%] 108 Florida Public rete Co— 

eland Ry ist 5s A 1945.M&S8} 10134] 102 Stamped as to Ta Pa tax_--..-- 107%%| ----||_ 1st 4s series C 1955--_--- J&I} 68 72 
Southw Ry & aon Denver Tramway Corp— Florida Telep Ist 6s 1945._A&O| 87 90 
& con 5s 1954...... -M&S8) 2 demi Gen & ref 5s 1950 ser A___J&JI 73 75 2nd 6s 1964_...__.....-._.-- 65 68 
Coast Cos Gas & E lst cons mtge 6s 1943....A&O} 101 10134||Fontana Un Wat 6s 1935..J&J| 97 eons 
of te caer B1O85....M&8}| 108 | -____||Des Moines Gas Co Fruit Growers’ Express— 
nial Util 54s 1958__... J&D ote 44 Ist oon 5s iene. ae M&sj 103 ..--|} Equip trust 5s to 1938..A&0 b 1.50 | 1.00 

Qolorado Cent Pow 5}4s use 94 ||Des Moines Ry Ist .nc 5s Jan1'55|f 13% 15 Equip trust 44s to 1943 Mas &Alb 3.00 | 2.00 

Colorado Power Ist 5s "53 N 10514 ..--||Detroit & Canada Tunnel— pie oho yt hy F ay b 3.00 | 2.00 i 

Colo Utilities Ist 54s 1958_M&S b 43 ist mite of 6s 1953_....- M&NIf 30 scew Reup trust 4s to 1946. - RR b 3.25 | 2.50 

bia Gas & Elec Corp— of de aa a __.-||Galv-Houston Co inc 6s °55-J&D}| 85 caged 
@ 5s 1952-2... -M&N| 90% 91 wll Convsf deb 6%s 1948_._M&Nif 1%| ----||Galveston-Houston Elec Ry— 
Deb Deb § 5s 1083.....-.. A&O 15} 83 Certificates of oasis cei eB ces Uti ed 50 55 
“an 15, 1961_...3&J3 15! 86 88 lst 58, 1966....-......- M&N! 78 7914|'Gandy Bridge (Ta — 

Coltnbia ver Lo Bridge Detroit City Gas Co— lst mtges ts s 1957_...A 97 100 

és stamped [ee A&O|S 2 5 Ist mtge 1947 series A. _J&J 93 %4 96% ||Gary Elec & Gas 

Columbus ) Elec & Power— Ist mtge 5s 1950 series B..A&O| 90 94 Ist lien coll 5s x-w 1944. - 309 71% 80 
Ist & 6s 1947 ser A___.J&D}| 102 __--||Detroit Edison— 5s with warrants 1944__J&J}_ 85 86% 
Ist & ref 58 1954 ser B._.M&N 98 aan, Gen & ref 4348 ou se D- F&A} 112%] 113%||Gary Rys Co6 sserA 1945 F&A|f 42% iis ini 

Columbus Ry Pow & t— Gen & ref 5s ser E 1952__A&O} 108%] 109 j|/Gary Street Ry Ist 5s 1937_-A&OIS amie 31% 
Ist mtge & coll tr 4s 1 _M&N| 1064] 106% Gen &ref M 4sser F 1965.A&O} 109 109% eas De ce ew Man © M&8 90 ap eee 

Commonvwealth-Edison Co— Gen & ref M3 seer G'66M&8| 104%4| 1045¢||Gas & Elof Bergen Co 58°49_J&D| 118 ete : 
lst M 5s 1953 ser A_____-. 112 113 Detroit Internat Bridge— Gen 5s Nov 1, 1954_____- M&N| 119 osoe 
Ist M col 5s 1954 ser B__.J&D}| 112 113 lst_mtge s 4 6s m952 _..--F&AIS 4% 5 Gatineau Pow Ist 5s 1956_.-J&D| 10234] 103 
Ist M col 4s 1956 ser C_ 109 111 Cert es of deposit ____-. f 38% 4% Debenture penn 1941_J&D15} 100 101 + 
lst M col 4%s 1957 ser D_J&J| 109 110% 8 f deb i. 1952 Se Aeon F&Alf 1% 2 Deb 6s 194 _ ae A&O} 100 100% . 
lst M 4s 1981 ser F___--- s| 106 107 Certificates of deposit -- .-.-- if 54 1% a, Gas Utilities — 
lst M 3%s ser H 1965_..__A&0} 104 105%4||Det & Pt Huron Shore puget ee owes sone 

Com'w'ith El 5s June 1 °43.M&8| 112%] ----]||_ Ist gold 5s 1950__...__--. T&I\S % 1% General Public —— Corp— 

Commonwealth Gas Corp— Dom Elec Pow 5s 1955.--_M&8} ..--| 96 Conv deb 5s 1953___.--_- SS eres ae 
Non-cum inc deb 6s (ws) 1948_|f 33 37 ||Dominion Gas & E16%s '45_J&J| 71 73 Conv deb 5s 1939______ I&I aspap OOM 
Non-cum inc deb 6s (xs) 1948_|f 19 21 Dortmund Munic Util Germany) Genera}! Public Utilities— 

Copepaawente= Lt ower— 20-yr s 1948_..--.- A&Olf 21% swan Ist M colltr 6 ise ser A°56_A&0}| 60% 64 
Ref & unif 7s 1962____.._- T&I\f --.-- 30 Duluth-Superlo Transit— lst m & coll 6%s C'55_A&O 62 66 

Com swith Tel (Pa) 54s °45 M&N 65 72 st 5s 1953 ws_.----- -.- M&Sif 25 _...|/General Water Wks & El es 

Com’w'lth Tel(Wis)4s serA 1M&S oO 96 samen tens B's aa 6s to *49_J&J 85 88 Ist lien & col 5s 1943 ser A_.J&D 60 68% 

Cerys Ts ++ al & Light Bas Duquesne Gas Corp— Georgetown Gas Lt ist 5a 58°61 F&A} 113 115 
Col M 5s 1957_._..__..- gsi 52 56 [st conv 6s ctfs. 1945_. _-M&S15 f 10 _..-||Ga-Caro Pow ist sf 58 °52..J&J| 984 ce 

Community Pub Sar Ser 5s 1960_J&J|_ 96% 97 Duquesne Light—See Ph Georgia a a lst 5s 1967__.M&S 80% 80% 

Community Teleph 5s Jan 1 i019 ee 10 Duquesne Nat Gas 7s 1848. Sts 60 64 ||Georgia P or & + eam Co— 

Community Water Service Co— Duquesne Trac—See Phila lst m mntgo bp rape ee JaD| ----| 57 
Deb g 6s 1946 ser A____.- Di 58 60 ||Dur _ 2 Pub Ser 7s A 49" AKO 91 uae Georgia Ry <« 
Deb g 48 1946 ser B_.- S| 54% 56 Durham Trac Ist 5s 1941._._M&S} 102 es Se Atlanta coer 1S 5 5s 1939_.J&J} 100% as dees 

Ist 48 1950-_-J&J 28 30 East Coast Pub Serv 4s 1948 F&A 50 53 Atlanta Dy ap pty elas 

Coney Is! & Bklyn cons 4s '48 J&J 30 .-.-||East Jersey St Ry 5s 1944. _M&N 103 ETT Ist guar 5s '54 op ae f | ee wae 

Connecticut Light & Te ng E. Kootenay Pow Ist 7s‘'42_A&0|_ 95 97. ||Gesfurel 6s 1953 x w______-_- J&DIS 29 elaine 
lst & refs f7s’51ser A..M&N| 125%; 130 ||East Prussian Pow 6s'53_.._.J&D/f 21 _..-|}Grand Rapids Gas L 5s °39_F&A} 1024] 104% 

st & ref M 3\sser F'66_M&S| 107%} 108 ]|E St L& wt of Wat 5s ‘42 J&J| 100 101 ||Grand Rapids Ry lst 7s°39-M&N|f 11 13 
st & ref M3 %sserG'66_J&D| 103%4| 104 Ist mtge 6s 1942.__.____. J&J} 100 __.-|{Great Cons bry Pow (Japan)— 
25-year deb s 1956...M&8| 103%; 104% lst m 1960 ser D___--- F&A} 101 102% Ist M Lk, | aa F&A 70 72% 

Conn Ltg & Pow 5s °39_.__- J&I| 102%| 10314]|Eastern Gas & Fuel Assoc— Ist & gen 6s ie, ia ietied J&I| 64 65% 

Connecticut Power— lst m & coll tr 4s A 1956_M&S| 70 71 (|iGreat Lakes Power Ltd— 
ist & coll trust 5s 1956_..J&J}| 125 127. ||Eastern Iowa Pow 6%s1943_M&S} 98 ae me 4s 1956._._.. .- M&S 95% 96% 

Come Ry & Lt 44s 1951...J&J| 107% ...-||Eastern Lt & Pows 1964 M&N} 101 aoa eat Lakes Utilities Co— 

Stam ped guaranteed opt-_J&J| 107%} _-.._||Eastern Mass Street Ry Co— ma lien coll tr 5448 1942..M&N; 42 46 < 

Conn Riv Pow 3%s ser A’61 F&A| 104 105% Ref m 4s 1948 A.------ J&I} 48% 53 Great Northern Power— 

Connellsv Wat 5s Oct 2 °39_A&O 98 itne< Ref m 5s 1948 B__.-.-__- I&I 50 58 Ist 5s Le =a F&A| 107% eiaeee 

Consolidated Cities L P & Tr— Ref 6s Jan 1948 ser oe -_M&815} 58 __.-|/Green Bay iss Canal— 
1st lien 5s 1962 stam .--J&J 62 63 Ref 6s series D Jan 1 1948_ er 58 80 Ist & oo 460 . e- M&sj 100 103 

Consol Edison Co of Y— Ref 6s series E Jan11948_A&0} 75% .---||Green Mountain Power vel “4 
Debenture 34s 1946....A&O} 10234] 103%4]/Eastern Michigan n Rys— lst mtge 5s 1948________-_ &A} 100%} 102% 
Debenture 3 4s 1956_-._-- A&O| ----}| 99%]| Ist mtge coll tr 7s 1958....3&3 f 22 27 ||Greenwich Wat & Gas System— 
20-year 34s debs 1958...J&J} 97% 98 Adjt 6s due July 1958-_..--A&O/}f 34 1% Col tr 5s 1952 series £..-- B50 92 96 

Consol Elec & Gas 6s 1962 _M&N 33 33 Eastern Minn Pow 5s 1951 Mas 42 45 Col tr 5s 1952 series B__..A& 91 96 
6s series B 1968... 1 plane F&A} 35 36%||Eastern Oregon Lt & Power— Guilford-Chester Water5s '39 sE3 102 tea ge 
Ccllateral 6s gee? ee F&A 35 36 5}4s series A 1951_.--.---- M&s 95 98 { Gulf Coast by Ist 5s '48_F&A 50 53 

Consol Gas of t 58 1939..J&J} 105 107 5s series B 1953-_.------~- J&I} 90 93 Gulf Power Ist 5s 1968_._.- A&O}| 99 100% 
Gen g¢ aie yey 1954__._.A&O} 122%] 124 Eastern Shore Pub Service Co— Gulf Public Service Co— * 

Consol Gas Elec Lt & P Gab) Ist m 54s 1947ser A__.-- M&S} 96%] 97%]|_ 1st mtge 6s 1945__....... A&O| 88 90 
Ref mtge sf 3248, 1971_..J&D} 105%} 106% lst M & ist lien 58 1955BM&8| 93 95 ||Gulf States Utilities Co— 

Cons Gas (NX) de s°51.3&D| 10534] 105%||Easton Consol El 5s 1949 _.M&N 95 eae lst M & ref 4sser C 1966..A&O} 101 102% 

Consol Gas Utilities yt Economy Lt & Pr (Ill) 5s "56-J J&D} 112 euce 10-year 44s deb 1946....A&O dant on 
lst & coll 6s 1943 ser A-J&D 59% 60 Edison Elec Illum of Hackensack Wat 48°52 op'l2 J&J} 108% Lae 

stamped 1943...... D 59 61 ee Ist Ms f July 1. “65. 5 J&s 106%} 107% Gen&ref 5s June 15'77 AJ&D15} 107% ee 
orp 6% notes, 1940....A&O} 95 oad kn)See Kings Co EL&P 5%s June .#. stay ser B_J&J} 110 re 

Conso Hydro-Elec Wks of U Edison El Ill (N Y)—See N Y G Hamburs (O obec So 

uerttemburg Ist 7s "56_J&J|f 20 26 ||Edison Sault Elec 44s, 1961 KO 92% ----||__ Extl gs ? deb 7 ae 935.._.M&Nif 31 40 

Cons Tr (N J)—See Pub Ser Corp Electric Ferries 7s (w-s) °41_A&0; 93 .---|}/Hamburg (Germany) Elev Under- 

Consolidated Water of Utica— Elec & ples. See Phila R T gound & St Rys 54s'38__J&Dif 22%) 28 
Ist 4348 1958__.--...... N 83 87 ||Electric, Pow Corp (Germa | Hamilton Gas 6%s A w w'37 J&DIf 35 40 
lst M 5s 1958__........ 91 96 Ist s f 644s 1950_-------- 21% __--||Harris Gas 1970...M&N]| 106%] 108% 

Consum L H & P Co (Eliz, N E lst sink fund 64s 1953.._A&O0|f 21% _..-|}/Havana Flec Ry 5s 1952... P&Alf 33% eae 

i deghowdnunqotipakdl &D}, 100 ----||Electric P & L 1 De 5s 2030_F&A| 54 56 5s (Sept’31 coupon)'51_M&Sif 1 1% 

Consumers Nat Gas 6s '44.M&Nj* 100 .---||Eliz Plainf & Cent J See Hempst & Oyster Bay— 

Consumers Power Co— Eliz & Raritan tiv Pubic: a Weter 6% July F id Tian 90 jitistatee 
lst mtge 3%s 1965_....- M&N| --.--}| 106%||Eliz & Fae S Hest Man & Fair P ass Ry—See Pjhil R T 

mtge 6 1965..... M&N| 103 103 % || Elm eight & ~ asl Home Tel & Tel al (Pe Wayne)— 
st mtge 344s 1967... - M&N} 101 102 Ist ease Ribose. 98 102 % lst 6s series A 1943___.__- re~4 104 nit 
He Bie adeno 122%] 1 game his | ie 
3s 1966____._ eS aie ouston Elec ist 1 
Consum's Water Ist 6s A "46 Ni] 71 et Houston Gas Securs HPS 
Deb 5s series A 1970_.-A&O|f 37%| __-- peng ol bye 183 ” - 
lst M & col 6s 1943 ser A.A&O 97 99 
Deb 6s 1943 with war..A&O 90 97 —_ 
[ 


























* Called May 1 at 102. 6 Basis. /f This price includes accrued interest. k Lastsale. n Nominal. 
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Bonds | sia | ase M Bonds Bia | Ask || Bonds Bid | Ask 

Houston t & Power Jacksonv (Fla) Gas— |Luzerne Co (Pa) Gas & Elec— 
lst m 34s 1966._..-.. J&D) 105%} 106 edt Dichiisecce- Dif 30 35 lst retimp fg os48 op’'13 (3 A&O 107 Siler 

Houston Natural Gas Income deb ¢ 6s ser a. 1952 M&NIif 3 4%]| Ist & ref 6s 1954______..- M&S} 107 108 
lst m coll 6s °43 with warr_J&D| 102 ---|]|James River B: os Debcseene ts a onc doit J&J} 113 thie w 

Hudson Co 5s g 1949..M&Ni 120%} 121% st sink fond 6%s 1 -- fas f 33 34 ||MacLaren-Que Pow 5s Feb1'61 95 96 

Hudson River Trac 5s 1 a 8 61 teil Deb gs 7s Te dsas enere’ 6 ga aa 1 54s series B 1964______- M&S 94 95 

Hunt te Wat ist M 6s 8} 103 ----||Jamest’n ay ae 5s 1954 JED 105 .---|}/Macon Gas Ist mtge4%s°52.J&D)} 85 a 

5s 1954 ser B...... M&s} 101 ~---|| Jersey Central Pow & Lt oe Macon by 2. ere ies "63 J&J} 105 atlnglt 

lst 5s ser C 1962. ....... iC 104 106 lst & ref 5s 1947 ser B__._F&A} 103%] 10314||/Madison og Ist g 5s 1936__M&N ft 10 13 
Hydro El Bond & Sh 5s 195 99 ----|]| 1st M 4%s 1961 ser C...-J&D} 99 100 ||/Manchester Terminal— 

Hydro El Corp Va) 56,1 eo J&D| _88 =257||Jer City Hob & Pat—See P 8 Corp Ist s f 614s serA 1941...-A&O f 20 23 

aye E! Pow 3348" &J5; 10334 194 74 Johnstown Traction 4s Dec ‘3i°62;f 20 ie anti Gen s f 78s ww w 1941 a A&OlF 1% 3% 

$3 Gus on le 1970 se absiveka 118% Cons mtge 3s B Dec 31 1962--- 3 ..--|/Manhattan Ry con 48¢°90._.A&O|f 18% 19 
s7ae, 1 Se egeowesnesos 03 108% Joplin W W Ist 5s 1957..--M&S| 103 es id Cent Hanover Bk ctfs of re S17 18 

I 7) Power lst 3%{s ig6777A& 99 99 ty Gas Ist 5s ps 102 104 2d gold 4s 2013__....__-- Figen 13 

Iilinois Bell Tel 34s B ‘70..A& 107%} 108 Ist 6s series A 1942______F 111 113 Manila Elec RR & tse rp— 

Illinois Co Kan City Pub Serv 68 A°51_.-J&J|f 271% 28 Ist lien & colltr 4s '53._...M&S 65 75 
lst 5s series A 1948__.... M& 94 97 lst 6-7s es B 1951_--.-- 30 .---||Manitoba Power Co Ltd— 
lst mtge 5s 1 ser B... 92 95 st 4s series C 1957_.._J&J 22% 23 Ist Msf5%s "51 ser A__.J&JIf 72 one 

Community Tel 6s 1949..J&J| 42 45 ||\Kansas Elec Power— Ist Msf5 4 1952 ser B__J&Jif 72 a ai 

Ulinois Northern Utilities lst mtge 3)48 ser A 1966-J&D} ----| 9834|/Mannheim & Palatinate Elec_Cos 
lst & ref 5s 195; opt...... Oo} 108 108% ||Kansas Gas i 15-year s f 7s 1941______- TI&DIf 21% pie aki 

Illinois Power & t ped gold 6s a ser A._M&S} 110 11434||Marion-Reserve Power— 
lst & ref 6s 1953series A._.A&O}| 87%] 88%] Ist mtge 4%s 1980._-._-- J&D} 105 105%4||_ 1st mtge 44s 1952___.-. A&O}| 9534) 98 
Ist & ref 544s 1954ser B..J&D}| 80 82 Power Ist 5s 1947_._M&S} 96 98 ||Maritime Tel & Tel— 
jet & ref Se 966ser CO... .. Di 78 80 Kaness Power & } t & gen 6-4 4s ser B1966J&J)} 109 mul 

f deb Ses 1957-__-... ‘ol 8 68 72 lst mtge 4¥48 1 Jao ee 108% 09% Ref & 4s series C 1967 _J&JI 98 was 

Mlinois Water Ser Co— Keatocky | El Pr Istsf Gai 060089 f 68 73 ||Market Street El Pass Ry— 

mit mtge 5s 1950 conics A..J&J} 101%} 103 ||/Kentucky Fuel Gas Corp— See Rapid Transit 

Te Foes. Ist 6%s 1942 with warr._J&DIf 6% 7%\||Market St 5 Ble Francisco)— 

lst mt tooe B 965..A&0} 104 106 }/Kentucky-Ohio Gas Co— Ist s f 7s 1940 ser A Q Jan__.-- 86%) 89 
India Ctfs indebt 2s 1958..-.-- JEDIf 29 35 |/Maryland Light & Power— 

a . lien coll Bie RS MeN f 89 92 ||Kentucky Power & Light Co— Ist 54s 1950 ser A__._-J&J} 81 84 

jana ic Corp— st 53s series A 1948_...M&S| 82 87 ||Mass Utilities Associates— 

lst M 6s 1947 ; ee Ni 678 82 st m fe 108 om ser B_..._M&S} 80 85 8 f deb 5s 1949 ser A__-_-_- A&O} 103 104 

Ist M 6}4s 1953 series B.._.F&A 83 89 }'Kentucky ctio’ T nal— Maysville P Serv 54s A 1942A&0 85 89 

= M 5s 1951 + Sie a 66%} 68 lst & ref gu 5s BI opt ‘14 F&AIf 70 ----|}|Memphis Power & Light Co— 

Gas ifs 6s 1941 M& 100 — Lexington Ry Ist 58 1949_J&D/} 104 iene Ist & ref 5s 1948 ser A____J&J 74% 75 

Indiana Gas Utilities 5s 1946_J&J 53 57 Kentu Utilities st & ref 4%s 1978 ser C__A&O 66 71 

Indiana General Ser lst M 6s Sept 48 ser DM&S|_ 80 90 |{/Memphis Street Ry— 

Ist M 5s 1948__.......... J&IJ| 109 109% lst M 5s 1955 ser F_.._-_A& hci 82 3-5s series A 1945_..._--- A&O 40 line 
Indiana Hydro-Elec Power— lst M 58 1961 series G__.__F&A 66 67 3-5s series B1945._...AnnAprilif 9 12 

is mtge 5s 1958s2r A_.._.M&N| _71 81 5s series H 1961__._------ F& 66 67 ||Meridionale Electric Co— 

na & Mich El 58 1957__F&A/| 110 110% lst M 5s 1969 ser I___-.- F&A 65% 73 lst s f 7s 1957 ser A___--- A&OIS 65 68 

Ist & ref 58 1955. ..-..... iS 105%} 106 lst 7s series J 1957_--.---- F&A! 88 92 |/Metropolitan Edison Co— 

Indiana Pr Ist 7448 '41 A _M& lll 114 st 6s series K 1957_----. M&S 82 85 Ist 4\%s 1968 ser D___M&S/} 103%] 107 

Indiana Ry & Lt ist 5s °43...J&J| 102 epniei Elec 6s 1945__.--- 102 104 Ist M 4s 1971 ser E__--- M&N;| 100 101 

Indiana Service Corp— Kewanee(Ill)Pub Ser 6s A ‘49 J&J} 95 98 lst mtge 4s ser G 1965___M&N/ 101%] 103 
Ist & ref M 5s Jan1,1950.J&J3} 4544) 47}<||Key West ai 69%] 71 ||Metrop Edison Corp 6s '61_M&8| 91 oder 
Ist 1 & ref 5s 1963_._-.._. &A| 4334) 47 eystone Pub Serv— Metro Wat Sewer—See Fan bds 

Indiana & 8 W Gas & Util— Ist M 5s 1978_.-.------- M&N 88 90 Metropolitan West Side “L”— 

6% conv notes 1940_.... JaDf 15 20 |\Keystone Tel ne Ist gold 4s 1938_____---- Alf 6 9 
Indiana Telep 5s A 1960._... J&J 90 93 Ist & ref 514s 1955 ser A-_J&D 88 92 Exten gold 4s 1938___._-- 5 6% 
Indianapolis Columbus & Ist 1 & ref 6s 1951 ser B A& 93 96 Mexican El L 1st M g 5s °42 by 25 27 

ern Traction Ist 6s 1948-_- 45 ----]|Kings County Elec Lt & Power— Mex Lt & Pow Ist 5s ‘40s f_- 22 25 
Indianapolis Gas 5s 1952...A&O0\f 52 Purch money 6s . A& 152% _...]/Mexican Utilitics 7s 1989.7 "AaO f 30 sailed 
Indianapolis Power & Ligh Edison E) [i Bl 4s °39_J&J| 1025] 104 Miami sridge— 

lst 5s 1957 ser A___.__ 101%] 102%]|/KingsCoElev. re eens Income deb @s (w (wa) Mar 1952.} 44 mail 
jegpaspems Ey 5s, 1967....-J&J| ----| 44 ings Co Gas & Ill Ist 58°40 A&O} 104 dogs Michigan As elep Co— 

Indiana polis Water— Co Ltg Ist 58 °54._J&J aoe 92% lst OR AE i caddie ae oom A&O;} 102 104 
let mtge 334s 1966__..-.. J&J| 101 102 lst ref 64s 1954_-.._-_--- J&I} ----| 101° |/Mich Fuel & Lt 6s A 1950_..J&D|f 52 baad 

Indianapolis W W Sec Co— K ‘wa, 6%s 62.-_A&0} 90 pate eichtens Gas & Elec Co— 

|: ES J&J 78 83 Knoxville st 5s 1 .--A&O 98 100 lst & ref 6s 1943___._---- M&S 84 86 

Inland Gas 6 4s 1938__---._ Faalf 35 40 okomo Water W: Ist M 5s 1956__._-...-__-- J&D) 75 77 

Certificates of deposit. ._-_.- 35 40 Ist 58 ser A 1958_-.----.-- Di 103% devia ichizan Public Service Co— 

Sinking fund deb 7s 1938_F&A 5 8 wanna & Wyoming Val Rk f § 5s - PS ea: 85 86% 
Inland Pow & L s f 6s '3 a 10 11 let Ge. SOR. cbunwtinovodn &AIS 15 20 |iMi Phe Telep 6s A °47_J&1 99 te eh 
Coll tr s f 6s 1941 ser B.._.M& 11% 12% ben 6s 1948__..- RA noon 1 Late o atroage tg Reb oadbaed 951 A&O 54 57 

Coll tr 6s 1957 ser O._.._ A&OIFS 1136 13 lede Gas Lt 5s 1 _.--A&O 80 85 Middlcsex & yD. 

Deb s f 7s 1935_-.---...- J&D 2% 3%l| lst Mcolltr534s"53serC F&A} 48 49 ist and ref m Bree 2.J&I3| 85 itidis 
Inland Telep Ist 6s 1948.._..A&O 82 84 lst col&ref 544s1960 ser D F&A 48 50 %||Middlesex Elec Pow fs 55 J&J 118% 1° 
Inter us pid t— 6s coll notes ser A .--F&A 41 43 }4||Middlesex Water 5s 1957_A&O} 105% nthe 

Ist & ref g 5s 66 op tax-ex.J&J\f 4334) 45 6s coll notes ser B 1942___F&. 41 47 \%||Middlesex & Somerset Trac— 

tificates of deposit....__ 423¢|Mar 3ljiLa Crosse Telep 5s 1 --J&J} 102% Paes Rigi aitappig aad: J&J}; 79 pail * 
notes 1932_......... A&O 10 10}4]}|Lake Erie Pow & Lt 6s 1 -A&O}|* 105 ___.|!Middle Wester ‘el 6s 1943_J&J 72 abo 
Certificates of deposit ....-. 14 ---- lst & rot & ser C 1952__.M&N}t 105 .-..||Midland Util deh i 1938_..M&8/f 20 22 

Conv g 7% note 19 2.._.M&8 4 Lake Sh Gas Ist 54s 1950__M&N 52 ----||Milwaukee Elec Ry & t— 

Jertificates of deposit _..___ fk41 |Mar.31|/Lake Superior Dist Pow— lst & ref 5s 1961 ser B__.J&D| 98%} 98 
inents Power Co— lst mtge3sserAl 95% 96% let M 5e 1971............ T&I 97% 98 

De 6s 1948_.-__..._. JxDif 2 3% caster Co Ry & Lt 5s Sees 109 --_-||Milwaukee Gas jepe Co 
International Hydro-Elec System Lawrence (Mass) Gas & Elec— lst M 4%s 1967__.___--- M&S} 93% 93 4% 

Conv deb 6s 1 ww....A&0O} 50 52 lst M 4s 1 ser B____F&A} 103 .-.-_|}/Minnea pole Gas Light Co— 

ternat'l Pow Ltd 6s 19 &Ss| 98 100 igh Power Securiti Ist se ab Rik ao bias J&D 9934] 100% 

PE RI ow dndin o weieincrenia 8 95 97 Deb g 6s 2026 ser A_____- P&A 87 89 14||Minnesota Nor Pr jt 6s 1944 A&O 99 100 

Debentures 68 1955_..-.-. J&J} 101 103 ||Lehigh Valley Transi Minnesota Power & Light Co— 

International Power Sec ay) lst extend 4s 1945_____-_-. J&D 641% 66 Ist & ref 5s 1955___..-.-- J&D 94 5% 95 
6% % sec bonds 1006 ver TESA anee 52 Ref & impt g 5s 1 ----J&D| 27%; 28%) Ist & ref 4s 1978____-- M&N]| 85 86% 
Sec 7s 1957 ser E......_ 60%) 63 Ist extend 5s 1945_______- D} 68 71 ||Mississippi Power Co— 

Sec 7s 1952ser F......_- 4934; 52% verland Po jue & & ref Oe a cn M&8| 61% 62 
International Railway ascent f mtge 6%s 1946____- 25 __..|/ Miss’ 34 at Foner & Light— 

uff Trac Ist 58 1948_____ J& 80 87 ||Lewiston Gas Lt 34s C '56_A&O} 98 100 1st 06: G0. 1067.2... ona-os Di 74 76 

Buff & Lock Ist g 5s 1938__.J& 98 100 ||/Lex (Ky) Ry—See Ky Tr & Term ay pi raver ie 5s °51 Ro 109%} 110 

Internat Ry ref 5s '62 op_M& 32 35 ||Lexington (Ky) Tel— May 1, 1947_-._- M& 100 eal 

national Telep ||, Ist w 1944_______ 95 07 ||Miee Val Pub Ser tet 50 764-J&D| 106 anes 

Deb g 44s 1952_..-....._ J& 40% 41% n ‘Ul Ist 58 1952_ “Fan 80 85 Missouri Edison Ist 5s "47 J&D 89 

Conv deb 4348 1939___.. ¥., 77 us 6 Lexington Wat ref 534s 1940.F&Alz 100 ._--|| Missouri Gas & Elec 6s A'44 M&S8/f ---- wierd 

Deb 5e 1055. ....-....... &A| 4434) 44%]|LexingtonWat PowColstis’68J&J| 63 65 lst & ref 56 ser B 1057. ... -JRd Deas ho 
Int-State Bri s’* &NIf 50 ----|]| Conv deb 5%s 1953_____- J&J} 75 tales ist 4-58 1956_...-...-... A& 65 66 

te Gas & E168 1951..J&D} 40 45 ||Lincoln Gas & Elec 58 1941_._J&D}] 102 ..--]}| Missouri Power & Light— 

Interstate Power Ist 5s '57...J&J 35 36 Lincoln Pub Serv 5s 1939_..J&J| 100 102 Ist mtge 3%s 1966__-..--- JI&D 96 98 
Deb gold 6s 1952...._.__ IJ&I 18 21 Lockhart Power 44s 1955__J&D 96 9 Missouri Public Service Co— 

Interstate P S (Ark) 6s 1940 M&S 5 10 ||Lombard Elec Co (Italy)— Ist sf 5s 1960. ........- F&A| 56 60 

Interstate Pub Serv Ist ext] 7s 1952____.___._ J&D) 55 59%|| Missouri Telephone— 
lst & ref 6s 1949 ser B__J&J 82 85 |iLong Beach Gas Ist 5s '56__.J&D 38 43 44s series RIS oi ee & 100 sittedieo 
lst & ref 5s 1956 ser D_.._J&D 62 63 Long Island 69 1945. issouri Val Pub Ser 6s ‘39 J&Jif 8 athe 
lst & ref 44s '58 ser F_.. 57 59% Secured g 6s 1945_..____- J&I 85 9 Mobile Gas Service Corp— 

Interstate Rys 4s 1943....._ F& 1}4}|_ Conv deb g 54s"52serA_A&O} -___-| 86 let Se 1956... .. 2. en ece & 65 tin 

Interstate Telep Long Island jane a $2fe 65 56 REN 102%} 1 lst cum inc 9s ser A '56..A&QO/f 40 Saiho 
Ist M 5s 1961_.-..--.-.. oO 95% 97% Lorain sep ist Malgigie 100 103 Income 7s 1956 -...-.-.--- yt 32 = ete Al 

Interstate Tel & Tel 5448 19533&J 85 88 |/Los Ang P: Pac El ry Mob Tak RE Cons 5s °41_M& 60 pee 

Investors Tel me 38 1961_J&J| 44 47 |iLos Ang & Pac RR-See Pac El Ry Mohawk Valley ref 6s 1991 M& 91 cates 

Iowa E les Railway Corp— Debenture 6s 2031_-_.._- A&O;| 91 i aid dk 
lst 4s eae I&I 77 80 lst & refsf = 1940. - J&D 50 55 Monmouth Cons Wat 5s '56.J&D 81 83 

Iowa Ei Lt & Pr 7s ser O °42_ 113 114 eles Ry 5s 1938._.A&O} 60 65 Wonogganela Light & Pow 
lst mtge 4s ser E 1955_.._J& 104 104%||Los Ang Trac lst cons 5s'38_J&D| 65 75 Ist 58 1949__......... &D} 115 wines 

jove-f) elep 2-6 81949..A&0\f 35 ----}/Louisiana Pow & Mono ela Valley Water— 

lowa-Ne Pow lst mtge 5s 1957_________ 100%} 101 m, " Sige ieee 1950 series A_.J&J} 101 le 
ist te ere el Sam x 89 Latina Y 1008 ‘ [&& 102%] 102% “— & : oe 1960-A£0 98 99 

ser B._. 8 Sia gen m 8 < 

Iowa Pow & Lt {st 4340 3 8; 105% ele M age 1960. wes 112 .---|| De 6s 1966. A ----| 89% 

‘Bab be aos st 5s 1957..J&D 44 Lousy By cone ext 54481 &J 105% 108°" ad Cities Spae 78 & 1982. 1937..M&N; 99 pas? cpl 

st mtge 54s 1959_..-_- Mas 10234 164 950--------- 61 65 ‘a Ist 944....J&J| 87 

lows Bo rare a 160 asceoe ~ Pe aed ser A 1966 at 93 mio Kota Gai sear 67 
wa Sou e3— m s ser . nv 8 sige. 

Ist & ref 5348 1950..___- s9 | 92 IlLower A fivdro- Mepety Ela a 

let & ref 514s July 1 ‘00-MEN 90 93 lsts £66 )4s pt” Raia F&A) --.--| 90 Ist & mtge 3 9 1908, £p 85 88 

Deb 68 195u ser A.____- 70 73 ||Lower St Lawrence Power— Montreal Ww 102 104 

Hydro-Elec Co (Italy) — Ist ser A 1955_____- 89 fess ntreal Lt Ht & 
SPE Tiles ssa) 55) 00 lnapeeera es hw WED a a eneees rag 
as 8 sf 7s 1948__...__. Pratt colls 8 els 

alan Super no 8 1953 ser A..M&S;} 36 38 Het & & coll 34s 1973...... 94%; 96 
J 6a 163 ey a ie 40% 42 
RK unt; oO 

lst 6s bates AT 1956...... J&Di 82 85 




















* Called April 1 at 105. 


t Called May 1+ t 105. 


b Basis. /f Price includes accrued interest. k Last sale, » Nomina). 








76 PUBLIC UTILITY BONDS 


NOTICE—AIl bond prices are “and interest” except where marked “f” and income and defaulted bonds 


Quotations for .1' securities are as near as ponuibie rsa the closing day of the month preceding the date of issue 
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———— 









































Bonds | Bid Ask Bonds Bid Ask Bonds Bid Ask 
Montreal Tramways— N Y >team 6s 1947.......- M&N| 104%| 104%||Orange & Pas Val R—See PS Co 
lst & ref g 58 1941 opt....J&J| 97 99 Ist = p) Raa origina M&N| ----| 104%4||Oregon Elec Ry 5s ‘33 opt.-.M&N|f 49 1 nent 
Gen & 5s 1955 series A.A&O| 71 75% Ist M Se 1066.......... M&N]| 103 104% Oreaoe -Washin on ware v— 
Gen & ref 58 1955ser B..-A&O} 71 754||N Y Tel 1st 44s "39 taxex_.M&N| 105 106 Ist M 5s 195 A... J&P 67 72 
Gen Eres fee poet pee a a a ie 3\4sser B 1967_.J&JI| 105%) 106% a Bl Ry 4% £i40 “4 48-"55.J&I| 98 100 
Gen & re ser D. 
Morgantown Water 5s 1965..J&J| 104 Pa ist M 5s 1951 ser A. __.- M&N 76 78 Ref & coll tr be. 1957 6 ser A_A&O} 105 106 
Mount Hope Bridge 58 1969_J&D} 70 73 Y& ; Westchester Light Ottawa Valley Power Co— 
2d income 88 Dec 15 1969....|f 19 21 NY Gas | El lee > Lt & Ist M s f 5¥4s 1970__--- A&O} 106 ---- 
Mountain States Power Co— Niagara Falls Po Otter Tail Power’ Co (Minn)— 
& ref 56 1938+........ T&I wae Se Ist oe ref 3148 1 1966. sa a M&s| 105%} 106% Ist mtge 4s 1961___....-.. J&I} 101 ---- 
Ist M 6s 1938series B___.__J&3| 65 69 |iNiagara Lockport & Ont Power— Ozark Power & Water Co— 

Muncie Wat Works 5s 1965.M&N| 105 pada iat & ref 58 1955ser A____A&O} 108%] ----||_ Istsf5s 1952.._._-....- 99 101 
Municipal Gas &E! Corp of Nippon Elec Pow gua (Japan) Pacific Coast Power Se 1940-M&S8} 100 10134 
Rec hausen 781947 _._.J&Dif 21% mame fet mtge Sis 19 ae ase &I| 53 62 ||Pacific Elec Ry  § oe 5s 1063.-.382 45 50 

Municipa! Serv coll 6s 1956_FP&A\f 53 --.-||Norf & Ports Bdge Bits "47__F&A 55 61 Refunding 5s 1961___._- 34 38 
Mut Fuel Gas—See a es GL&C North American Co.— Los Angeles P pacitic 
putual Un Tel—See West Un Tel ae Deb Be 1961-55 == ann FaA| ----| 98% eg toed 4st ee tS. 15 --J&J 31 34 
arra nsett ort merican n Co— es Pai 
lst mtge 3 | aera J&I| 10234) 103%)|| Conv deb 5s 19575 pork A. Maxe 100%} 101% Ist & ref mtge B 1943_M&S| 83 ---- 
Nashville Gas & Heating Deb 5%s 1963 ser B___F&A15) 102% 102% Pacific Gas £ Electric Co— 
5s 1937 {not ae Pe ee Deb 5s Nov 15 "eer O MENS ee Ee Ist & ref M 6s Tear ser B_J&D| 114%] 116 
Nashville Railway a Nor Amer Gas & El 6s 1949_.J&J|f 35 45 Ist & ref M 4s ser G 1964-_J&D 107 % 108, 
Cons g 5s 1953 opt 1908...J&J| ----| 10534||North Amer L a & Power Co— Ist & M 3 %s ser H ’61_J 103 103% 
Ref & ext gold 5s 1958_..-- J&I| 87 92 =. 55 on 5s 1956_-.------ J&I| 70 74 oon  & ref, M 3 \4sser I 1966.J&D| 99%| 100 
Nassau El R See Bkl ns Boston Te Pro jes P Co Ist 58s 1942_.._J&J} 113%} 115 
Nassau & Suff Ltge 5s 1945-. &Al 90%) 92 mie s secured notes 1947...A&O} 102%] 103% Pac Les. Cor om 4 as igs. A&O| 104 105 
at Elec Pow Co deb 5s 1978 J&J 4% 54||North Carolina Gas 6s 48. Mak f 2% 4%4||Pacific ony Serv— 
Nat Gas & El Corp 5s 1953_F& 776 ..--||North Central Gas 54s 1955 A&O egies 91 Conv deb 6s 1950__..--- M&sif 9 11 
5s series B 1947_____.-- 4 90 ..--||North Continent Utilities Cor Pacific Power & & Tight Co— 
Nat Lt & Pow 6s 1949__-- 82 ...-|| _ Ist coll & ref 54s '48ser A-J&J| 34344) 35% || Ist M 8 1955___-..--_- F&A| 56 59 
Nat Pow & L deb 6s 2026 A FLA 63 66 ||North Hudson Lt H & P Co— Pacific Teleph & Ba ar 
Deb 5s 2030 ser B_-.---..-. M&N| 58 64 (eongues. ° N 3) 5s 1938_..A&0} 101 Epa Ref mtgie3 %sser B1966.._A&0} 103%] 104 
Nat Public Gervice Cor North Penn Gas Co— Ref mtge 3 %s ser CO 1966_J&D} 103%] 104 
Depemease ee. a bs B.-A 44%) 45 lst M & lien "5146 1957--.M&N 103 105%||Parr Shoals Pow 5s 1952...A&O/ 83 85 
Certificates of deposit _.-—_-- 44%| 45 ||North Shore Electric Co— Paterson & Passaic Gas & Elec 
Nat Toll Bridge és a mp So. J&I \% 1 lst & ref g 5s '40 op '20.__A&O|t 10744} ----||_ consol gold 5s ytd naw ony M&S; 116 119 
Ne Pow Ist 4398 1981_3J&D| 108 109 ||North Shore Gas Co of Illinois— Paterson & State Line Traction— 
Nev Calif Elec ist bs 1086-480 ‘sl 8 tec eee) 82 |S fe ltrecn tep8es Bab Sv for — <73r 
ev ec 8 cemiad heastern ‘a — v Corp 
a J&I} 92 95 54s ctfs of ena 1961_._J&J/f 30 35 ||Pecos Valley Gasext64s'44M&N| 80 90 
New Amsterdam Y N’eastern Wat & El &A} 101 _...||Pecos Valley ey be! & i ht Co 
GELH& North Ind Gas & El 6s '52.-M&N/ 100 107% Ist extended 644s 1950.._M&N| 75 77 
Newark ons Gas con 56°48.J&D| 116 120 ||Northern Ind Pub Non-cum inc deb 6s 1950_M&N|f 27 32 
Newark Gas 6s Apr | 1944..Q-J| 119 ~.--|| Ist & ref 58 1966serO..--M&N| 9514| 96%4||Penn Central Light & Power Co— 
New Brunswick Ri J) Lt H & Pow Ist & ref 5s 1969ser D-_--- 95%) 97 Ist & ref 434s 1977___._- M&N| 74 79 
4s Dec 15 1939 ________- J&D 2 ----|| 1st & ref M 4%s 1970ser E ie 87 8734||_ Ist 58 1979.-....-.. 2. M&N| 78 80% 
Newcastle 5 City ofF ¥ W 58°41 J&D} 101% ----||Nor Indiana Telep 4 ¥s °55_.M& 75 sated wy | Water— 
ew E tion Northern N Y Utilities Inc— Ist coll s 1960_.....- F&A! 84 87 
Ib g 5s 1947__-_--.....- M&S} 39% 40% 1st lien & ref 7s 1946 A___M&N/| 128 129 ||Penn-Ohio ison 
Conv deb 5s 1948..-...... J&D 39% 42 Ist lien & ref 6s 1947 B__._M&N/| 123 124 Deb g 6s 1950 ser A caw -Man 80 85 
Conv deb 1950. ...... M&N 39% 42 Northern Okla Gas Ist 58 °46_J&J| 101 i See Deb 5s 1959 B.... Ei 75 80 
Convertible deb 5s 1962_..J&J| 45 ..--||Northern Penna Power Co— Penn Pub S Ist 6s ser O °47- MEN 100 102 
New E w Assn 5s 1948_A&0 71% 72 lst & ref 5s io ser A_..J&D 98%} 100 Ist & ref 5s series D 1954_J&D 92 95% 
Deb 54s 1954--.-..--.-- 2 J&D| 75%| 7634)|_ 1st & ref 58 1962_..._..__ A&O| 97%!| 98}4||Pennsylvania Electric Co. 
New England Power— ores States Power Co— lst & ref 4s 1971 ser F____M&N 79% 81 
348 series 1961... M&N;} 103%] 104 lst & ref M 3s 1967... F&A 98% 99 Ist & ref 5s ser H 1962_.__A&0 91 92% 
New England Tel & Tei— Northern Texas Elec Co— Pennsylvania Gas & Elec 
1st 1952 _ Ti nacbeps J&D| 123 123% Colltrsf 7 1940 opt.._.J&Jif 19 21 Ist 1& yo 51 *55 ser A__M&S San Ae 62 
Ist 44s 1961 ser B____-- 121 122%4||Northern Utilities Co— Ist L & 7 & 1958.....-.- M&s| 62 64 
pa Be A Light & Pow lst lien 4-6s 1968 et M&N 56 58 pemtboed a Gas & Elec ne Ona 
| ; Seats 102%4| _..-.||_Sfreg income 3-6}4s May 1 69/f 44 45%4||_ Deb gold 6s 1976 ser A__-_M&S| 67 70 
lst s fein) jon EES = J&J| 9814) 1004||N’west Cities Gas ol 1949___.J&.if 19 21 Pennsylvania Pow & 
‘ew Have Northwest Louisiana Gas— lst 4\%s 1981_______- A&O| 94%] 94% 
- 4 ret 4 Re be $ 1970 se aiaasenial A&O} 112%] 114 ist M 6 4s 1936 with warr_J&°if 7 10 Pennsylvania State Water Corp— 
sO 1981....M&8} 114%} 115%4||Northwestern Electric— lst coll trust 4%s 1966._M&N 8414 86 
Age 1083 EPR SE Sie” SR M&N| 115 117 lst 6s stam 1945__._._M&N| 10334] 10634|/Penn Telep Ist ds 1965..A&O| 105%] 106% 
NJ Lat 4 Riv Ry & very. Northwestern Elevated es 4|Penn Water Ist 34s A 07 ERA 99 esha 
lst gold 1980 RESUS ERS 50 55 lst m 5s 1941 opt____- Sif 7% 8 Penn Water & Pow s f 5s ‘40 2e3 106%| 107 
N J Pow & % ist ter Co- 60--ASO 106 10634|| _Union El Gace) | Be 45. ARO f 8% 9% st ref 44s 1968 ser B- 106%| 107% 
New Jersey W: orthwestern Li ower— Penn Wat Serv 5s ser A ‘67 aon 71 72 
lst mtge 5 1! Se a ea 99 cout es B 1950__-_--_-- F& 60 65 ||Peoples Ges N J) lst 5s"68_J&D} 50 55 
‘ew Mex a conv 5s 1951 M&N 87 Northwestern Power Co Ltd— Istsf5 Sea &D| 53 58 
ew Me Ist Msfconv 6s 60 ser A_-J&J|f 52 ----||Peoples G “Fuel 6%sww'37 A&Olf 10 15 
lst mtge 5s 19: ee erat hia I&I iimank | Oe Certificates of deposit... -- f 60 ----||People’s G L & Sexe. Chicago— 
ew Orleans City & Lake— Northwestern Pub lst cons g 6s 1943______-- A&O a a 
lst 3 f 5s a J&3} 103 wmaie st M 5s ser A 1957___--_- } SSS Refunding cold. Se I 1947. -M&& 108%} 109 
ew Orleans City RR 58°43 J&J| 102 .---||N*western Teleg Ist 44s °44_J&J|k 107 |Sept 23 lst & ref 4s 1981 PRLS 80% 82 
New Orleans Pontchartrain B Northwestern Utilities, Ltd— lst & ref mtge 4s ser Dp "61 -3e5 83 85 
lst s f 7s 1946_...---.-- f 9% 10% st ref 6-7s ser A 1949__._..J&D 87% aleve Mutual Fuel Gas g 5s° 47 M&N! 112 114% 
New Orleans Pub — Nova Scotia eT & Power Co— Peoples Ligne & Power Corp— 
lst & ref 581952 series A._.A&O 87% 88 lst M s f 4s 1957_------- I& 9834} 100 lst lien “| > Saeee J&I\f 72 74 
st & ref 5s 1955 series B..J&D eee 87 NY PA NJ Utilities— Conv deb .  . Riteg eae JI&I/f 6% 7 
stam | Reapapabeeige &J\ 85 9 Deb Se 19 i es F&A! 46 i. &  \ eee ReeeeE 49 51 
Inc 6s Nov 1949 ser A...J&Df 63% 6 | Oberpfalz Elec 7s 1946-_---_-_ J&Df 22 .---| Peoples Telep (Butler, Pa)— 
Mawpert.. & Fall River 8t Ry— Ocean City Coastal Highw “(alte gape J > "Rane 96 a IS 
448 1954 os ennilie aicaliescarenscasnern 104 ----||_ 644s w th stoc Pave nae zo 40 ...-||Peoples Tract—See Phila R T 
Newport Gas Lt 5s A 1961..J&Dj| 104 ----||Ogden Gas 5s 1945__--_-_-- M& 104%} 104%{||Peoples Water Service (Md)— 
Newp News & Hamp Ry G & E— hio Assoc Telep 4s 1966_ T&D 99 100 lst lien 6s 4 1949 w w.._F&A| 72 80 
ref OY ges ES J& 99344} 10034||Ohio Cent Telep Ist 6s °47__J& 90 91 ||Peoria Water Works Co— 
Newp News & Old Pt Ry & El Ohio Cities Water Corp— lst consol 4s 1948 EER ALIS M&N 98% a Ea 
Ist g 5s Nov 1 1938....M&N| 100 102 Ist M coll tr 5s ‘53 ser A_ pe 67 69 Prior lien 5s 1948_....-- M&N]/ 104 aspect 
Newport Water 5s .-.-_M&N| 99% ..--||Ohio Edison Ist & con 4s 65 99 100 lst con 5s 1948_____--.-- M&N re nie 
New Rochelle Wat 54s '51.M&N 69 74 lst mtge4s 1967_--.-.-.--- Mes ---.}| 100% lst & ref 58 1950__-.----- F&A 99 100% 
st 58 series B 1951.-...- M&N;| 70 73 lst mtge 3%{s 1972_.___--. J&I} 94% 94% Debenture “ | ERIE iy ial Bm Sa 
N t Elec lst 54s '50_.M&8S 85 99% Ohio. Elec Pow lst M in "57 .J&D 82 84 Philadelphia Co mpany— 
We Ge Feebtitnccsdcncese J&I; 95 ..--||Ohio L & Pow Ist 5s 1944__M&N] 106 _---|| Secured gold 5s 1967_-._--- J&D| 78% 78% 
N Y & East Gas—See Ohio Pow Ist & ref 5s 1952 B J&J| 105 105% Ardmore Street Se 1958_._A&0 28 32 
NYGELH& P— Ist & ref 4%s 1956 ser D.J&D| 104%] 105% Duquegne Lt Ist S748 OS ey _J&D| 107%] 108% 
New York Edison Deb g 68 2024__._.-.--.- J&D}| 115 eedics Duquesne Tree dz *30- py 80 Wi ibe 
= 1&ref3sser D1965._A&0} 102%] 103 i] Ohio Public oorvies Pittsb Rys 5s 1953_-.--- &O 80 85 
st lien & re. 34s ser E'66 A&O;} 103 103 Ist mtge 0, tne accns F&A} 97 98 2d Ave Ist be re we AED 26 28 
N Y Gas Elec L H & P Co— othe TE iver Bridge & Perry— So Trac Ist & colltrg 5s"50A&0| 27% 2 
lst g 5s Dec. 1 1948_-.---.. J&D 193% 124% | By ei J&JI| 100% Mart d Unived Trac 5s 1997 cts, -3a) 26 2 
Pur mon coll tr 4s 1949_-_F. 114 114>2||Ohio tre (Cleve) 6s 1947.__J&Dif 40 anne t End Trac con 5s '38_J& 28 ated 
Ed El Ill N Y con g 58 '95 J&J| 132 ..-.-||Ohio Val Elec Ry Ist M 5s*46J&Dif 20 et Palladetphia Electric— 
New Amster Gas 5s 1948..J&J| 11634] 118>4|/Ohio Valley Gas Corp— & ref miy e 31481967. -MA&s ----| 105% 
NY & ER Gas Ist g 5s '44..J&J} 111%] 113 lst 6 %s 1943 (with warr)..._.. 65 68 Paltadetphia ee tage Co 
Con 56 1945........... I&I iti 3 113 ee J&J| 66 sions lst mtge \,., ae F&A 112%} 113 
NY& Westch Ltg 4s 2004..J&J} 105 ..--||Ohio Valley Water 5s 1954___J&J| 104% ie ahs le & Garretetord Sst Ry— 
Deb g 5s 1954 op guar_.J&J| 113 113 4||Ohio Water Serv 5s A 1958_F&A/ 87 91 I nk F&A| 35 38 
N Y Power & ht Corp Oklahoma Gas & Electric— Palladetphia es Rapid Transit— 
st mtge 44s 1967_.___--. A&O} 105%} 106 lst mtge 3%s 1966_-_-.--- J&D| 101% 102 4 ltr g 5s ; pou optsf...F&A| 73 77 
N & Cosens Fist Lt & Pow— Debentures 4s 1946... J&D vacated 97% Svan OT eae M&S} 60 Ae 
ist & cons a te 1965..-M&N 106%} 107 ||Oklahoma Natural Gas— 6s gold en” Do AR I RRERE, M&S} 68 73 
New York R lst m 44s ser A1951_M&N| 96% 97% lst mre 6s 1944________- I&I 81 86 
Prior lien 6s st “1958..5--J&3 91 95% Cony eb 1946____.-- M&N 84 87% Darby Media & Ches St RY 
Adj income 6s Jan 1 1965... f 25 ~---||Oklahoma Power & Ist 4%s 1936....---..-- J&I\f 17 20 
Bleeck St & F F Ist 48 "50_J&Ji\f 35 ae = hay | ser S ae F&A} 70 73 Hest Sata & Fairm — 
B'way & 7th Ave 581943_J&Dif 9 eH lst 5s B 1949 RDA F 72 pA LEEE lst 54s1939___-- M&N| 50 55 
N. Y. & Richmond Gas Ok phone Ry. Ist net Ss “I. oF 52 Market Street Elev Pass R 
1 M 6s 1951 ser A..M&N| 72 73 Sa Apr} 10 14 lst g gu 4s 1955___-.-- M& 85 88 
N Y State El & Gas Old Wooeded Pow 5s May 1 pu 43 45 Union ion— 
1st mtee 4s 1965........ F&A) 85 87 ||Omaha & Coun Bluffs Ry & B Elec & Peo 4s trctfs’45.-A&O|f 5% 7 
ist M 4s cbpmclnsiaie: M&S} 86 89 lst s f 6s 1947______.-..- A&O 65 eo People’s Traction © 
Ist 4%s 1960_.......... M&S 93 .---|};Omaha & Council Bluffs St Ry— P y tr ctfs 4s '43_F&A\f 10 14 
New York Sta te Rys— lst extd 4s 1947_.---_.--. 51 53 Union Traction 4s 1952_J&J|/ 80 es 
lst con 4748 62 op '13.._.M&N Ontario Pow 5s '43 op to +3 F&A| 112%] 113% 
Cert of deposit.._..- f 3% 3%4||Ontario Transmission Co 
1st con Sige 1 eleeciiangagas M& lst gu g 5s '45 opt ‘bef * 16" M&N 113 Deke 
Certificates of deposit...... f 3% 3% 
t Called April 1 at 107%. b Basis. f This price includes accrved interest. k Last sale. n Nominal. 
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PUBLIC UTILITY BONDS 


NOTICE—All bond prices are ‘‘and interest’”’ except where marked “f’” and income and defaulted bonds 
Quotations for ail securities are as near as possible for the closing day of the month preceding the date of issue 




















Bonds Bonds Bid Ask Bonds Bid Ask 
* Phila 8 
ybarban Water Co— Rochester & RR— Southern Cities Utilities Co— 
lst ef 40 1965... M& ist M conv 5g ctts 1957_M&Nif 5 | ____|| Ist lien & coll 5s 1958...-A&O| 31 | 32 
Phila & West Chester Traction— Rockford Elec Co Ist 5s°39.M&S; 102 104 Southern Colorado Power 
, eT |” Rees Rockland Light & ‘i lst g 6s 1947 series A___-_- S&S 92 93 
|” Satie was IS&I lst M 5s 1938. ..-------- M&N| 101 _...||/Southern Counties ‘aus (Cal 
Phila & Western ay 5s 1960_J&J/f Rome (Ga) Ry & L 5s °46...A&O/ 102 105 Ist M 414s 1968______-- 103%} 104% 
Piedmont ares Co (Ital ko Ruhr Corp 64s ‘53 A.-A&O/f 26% 40 ||Southern Gas Utilities, Inc— 
lst & refs f6%s 100 net A Rumford Falle Pow Ist M s f 6%s 1939 = s A-_M&8} 100 ewe 
Pinellas Wat Co 5 a ieee Gen M 4s Ma , 1948...M&N 103 .._.||Southern Natural Gas Co 
Pitts Canonsburg & lst s f 4s a &O} 98 101 Adj mtge inc Jan 1 6s ’ 72 75 
Pittsburgh hye—-aeo 3 Safe Harbor Water Po Core Ist M pipelines fA nse "51 TARO 91% 94 
Pittsburgh Suburban Water R... Pa 4 sf4 s 1979-98 D{| 109%} 110 Southern Neb Pow 5s B’47 J&JI 70 72 
Ist 1 & ref 5s 1958______- M&S y Elec 53_I&I 99 100 South N E Telep Ist 5s 1948_J&D} 124 125 
° Pittsburgh Trac Ist 5s 1927. A&O Saguenay Power 4 is 4A 1968 A&O} 99%] 100 ||Southern Trac—See Phila Co 
Plainfield Gas & El 5s 1940..A&0O t yet 4 ié0 cute B 1966...--A&O} 10034] 10134||Southern Union Gas— 
Plainfield St Ry 6s 1942____J&Jd tes 214-4s to’46__J&D 99 eae Ea Ist & ref 5s series I 1945 A&O 77 nese 
Plainfield-Un Wat 5s A '61_M& St Cir County Ill) Gas & El— Ist & refine 5s ser 1145 A&O0lf 52% Sas, 
Platte Valley. Telep 6 6s 1 mS a 1st cons guar 1959._..M&S} 111 114 10-year coll s f 6s s 1942---A&O 66 ‘nein 
Pomerania Elec st —— Ry, Lt Heat & Power— Southern United 
Henry LH & P tas i "46_F&A lst & ref WOE ci owed J&I\a 1044 satae dias Ist lien 6s 1937 with Seer - AO if 23 26 
land Elec Pow 6s yo a lst mtge 414s 1947______- I& 98 3% 99% Certificates of deposit... -_- S 23 26 
Portland Sr, Gas & Co igs serial notes 1939-43_J&J| ___.| 99% on-cum 6s (ws) i981. Siidtle acien ee 65 vices 
lst & r *40 one 3 BO. T&S St Joseph Water 1966... 104% .-..||Southern Utah Power Co— 
> Ist I’'n & gen 4%s &I t Co lst 5s 1951 -A&O 104 ware ES 5%4s May = we $S00-- Bae 80 86 
Gas Co Ist 5s 1981. rte, St Louis Springf & Peoria Southside Va Pow 5s 1956__F& 80 ae Rare 
Portland(Me) Gee L 5s A’50 A&O Ist & r 5s °39 pt J&D 96 98 ||Southwest Gas Co ( i 
> Portland General Elec St Paul Gas Ist s f 68 1954______._.- 70 73 
ies & ret 3 ies | i ae abies M Gen gold 5s 1944..--..--- M&S} 112 ----||S’west Pub Serv 644s 1937.-_M&Sif 6 8% 
Ist M 5s exten to 19 Salmon Riv Po 5s 1952 F&A} 110 _.--||Southwest ba Le. B 1947_M&8} 48 50 
Portland (Me) RR £3 sl Salt River Val Water Users Assn lst 6s series CO 1947______ J&D| 48% 50 
Ist 1 & con m 5s 45. -M&N 6s 1939-1943_..._.-..--. F&A} 102 105 Conv deb ser > 9633 a J&DIF 7 11 
Porto Rican Power 6s 1950. M&N Stewart Mt Pow 54s '57_A&O| 102%] ___-_||Southwestern elep Co— 
Porto Rican Rys Ltd 5s 1962M&N -||San Angelo Telep Ist 581958 F&A/ 102 105 Ist M 5s 1961_____...--.-. A&O| 90% 91 
Porto Rico T 6s 1944 103 }4|}San Antonio G & E 58 1949.M&8/ 102 _.--||Southwestern Bell Te 5 Re 
Postal hay & Cable 5s °53_J&JI n Antonio lic lst & ref M 3s ser B '64-J&D} 107%] 108 
Potoma n Co— as ret 1952 series hoan FRY 109%} 111 |j|South papers ind Gas & Elec 
? lst whee 5s 1956 ser E_..-_-M&N & ref 5s 1958 ser B_...J&J| 104 104% Ist 4s D 1960__.__- M& 102%} 103% 
Ist M 4%s 1961 caries F_.A&O gen i Antonio Tr Ist 7 *49..M&8} 102 104 Ser feb 4 fry A »938-1645- -M&N| 100 ‘seas 
tomac ow— n Diego Consol & Elec— Southwestern Light & Pow 
7 lst mtge 3%s 1966__-_-.- = mtge 4sMay _-M 108%Z} 109 lst M 5s 1957 ser A___.-_- F&A| 96% 97 
Power Cosp 9 Canada Ltd— San Diego Co Wat 6s A y Con preg ----||_ 1st M 5s 1957 ser B___-_- P&A| 954%) 97 
Conv deb 4s 1068 Ser B-M&S n Diego Water Supp! Southwestern Power & t— 
Conv deb 5s ser A 195 J&D lst ms f 5s 1955._..._---. a Gan Deb g 6s 2022 series A__..M&S} 55 62 
wer Secur coll tr os 2 Francisco Ba Southwestern Public Service Co— 
Providence Gas 4s ser B tM sink fund 634s ‘BT 57 - ee al 20 | 21 || “Ist Ms f 6s 1945 ser A-__J 93 | 99% 
Provincial L H & P 58 °46- ib s f 7s 1942.__....__ % 2 Southwestern States Telep Co— 
Prussian Elec 6s 1954. _---.- San Joaquin Lt & Power Garp Ist 10M 49 50 
Public Gas &Coke 5s 1952-. Unif & ref 6s 1952 ser B_- 130 .-.-||Spokane Falls x, Nor Lad 1939_J&J} 103% ee 
Public Service Co. of Co San Jose Water Works Spokane Gas & iow 5s ioss- F&A 45 53 
+ lst & ref 6s 1953 series A_ lst mtge 3%s ser A oho 103%! 104%||Spg Br’k Wat Ist ref 5s 65__A&O 04 105 
lst & ref 54s '54 ser B_ ew Barb Tel 34a gts ede. a 101 103 Spring Val Util ref 6s 1943. SRD 105 106 
lst & ref 6s ser O 1961_- wich Win bE Springfield City Water— 
" Deb i, SP debenture. 4 is ios Se 106 eed lst mtge 4s ser A 1956..._-A&O/ --_. 91 
b Ser of Indiana 6s 1952_ aN Falls Co Li Springfield ote Gas & Elec Co— 
Public Service Co of N H— sista fa TORR sor A as A&O} 111% mae Ist uutge fe 1957 ser A...J&D} 102 103 
lst mtge 3%s ser CO 1960._F&A Savannah & et os Springfield (Mass) st R Ry— 
lst mtge 3%s ser D '60..M&N lst cons 6s ren a 1935_.-.J&Jif 5 7 6s 1940___._- 33 36 
3 ss series E 1961_.... Savannah Elec & Power s ngfiel Terminal Ry 7s 1942) 65 ae 
st 3s series F teen -5--7 aD Ist & ref 4s 1947 eee F; 9944] 10014||Stamford Water Ist 5s 1952__ 116 ce 
Public Service sore, of N J— Ist & ref M 5sser F 1 -M&8} 104 105 ||Stand Elec (Calif) Ist 58°39_-M&8} 105%] 105% 
Trust certs 6 mde 1646-38 Savannah Elec Co 5s g °52- 107 109 Standard Gas & Elec of Delware 
Camden Sub rise Sayre (Pa) Elec 58 1947,--A&O| 105 | 107 | 6% & notes 1985-—_—___- 38 42 : 
4 Consolidated Tractio eoady Ey y lst 5s Mar Certificates of deposit. -_--- f 38 42 
xtended 5s 1938. a a rn Scioto Val Ry & Pr Ist 6s °43_ 4055 eowu 85 Debenture 6s 1951__.._- P&A 37% 39 
Eliz Plainf & Cent J Scranton Gas & Wa benture 6s 1966_....-- Di 38 39 
a 5s Dec 1, 1950.._J&J Ist 434s 1958__..______-- S|} 98%] 99%]| 6% conv notes 1935_____- J&IIF 40 42 
Eliz & itan Riv 58 °54- Scranton-Spg Brook Water Serv— ‘ertificates of deposit_-_--_- f 38 42 | 
Eliza & Trent 5s '62.A&0 st & 1967 ser A___ F&A 69% 71 dard Power & . 
J O Hob & Pat 48 1949._._._M&N lst & ref 5s series B1961_F&A 69% 71% Deb g 6s 1957___._-__--- PRA 36% 37% 
Orange & Passaic ley— Scranton Trans ser A 5s'59_A&O 66 69 ard Public Service 4 
1st 5e 1938_........... 4s series B1959_______.- &O 47 lst lien 6s series A 1948___ F&A 47 48% 
Pa n BR Income 3sApr 1 + eaaaaaat 13 15 Ist lien 6s 1948 ser B__--. Di 43 47 
2d 6s ‘14 ext ay A 44._A&0 Seattle-Everett Tract epho 
So Jersey Gas El Ist M g 5s 1939 opt (O14_-Mas 99 100 lst l coll tr 54s °43 ser A-M&Nif 42 Vi, RE 
Guar g 5s March! 1953 ‘3_M&s Seattle Gas Ist 5s 1954____- &O 52 54 Conv deb 6s 1938___-.-- M&Nif 10 ices 
Pub Co of Nor — anne Co— Stettin Pub Util 7s 1946__.__A&O|f 21% hints 
lst & ref g 58 1956 op '21__A&0 | Sana coreg M&S} 103 105 ||Steubenville Wellsburg & Weirton 
Ist & ref 58 1966 series O.M& - 1949 POR ent cel “a 30 ern i RL. | ere A&O| 15 20 
e ist & ref 44s 1978 ser D_.M&N gonene Ave Trac—See Phila Co— Stewart Mt Pr—See Salt Riv wok 
Ist & ref 44s 1980 ser Seneca Power Corp 68 1946_M&S; 104%] 102%]||Suburban Lt & Pow 6s 1938_F&A;} 101% Sus 
lst & ref 44s 1981 ser Shawinigan Water & Power Co— —— Pyar cS of Lil— ( 
let 1 & ref 4% ser T lst M&cols f 4s" 67 serA A&O} 102 1023%%|} Ist 44s 1968___-.-.----- M&S; 105 1057 
* Public Service Co of Oklahoma— Ist coll tr 414s '68 ser B-M&N| 102%] 103 let Me atte 08 aie ae are: M&S| 104%] 104 
lst mtge 4s ser A 1966__-- lst coll tr 4%sser D’°70_A&O_ 1 102%] 103 Sutter Butte Canal 6s '43_M&S 9744 00 4 
Serial debs4s Feb 1 1946__F&A lst coll tr 4s ser F 1961___A&Ojr 99 100 Syracuse Gas TH, 5s 1946__.-- J&IJ|; 116 117% 
P Serv of Penn Ist 5s Shenango Val Water 4s B61 A&O| = 98 101 || Syracuse Lighting 5s ¢1951-J&D} 1214) __"_ 
Public Utilities Consol Shinyetsu Elec Pow (Japan) oa 3yrac Rap ‘fr lst te 5s Se 1946_ M&S if i 144% 
st M 5\4s8 1948.-_.--.-. Ist sink fund 6 4s 195 s2-280 544% 69 2nd mortgage 5s edited I&I\f 2 4° 
conv 6s 1938....M&sif Shrevp't Bdge & Term 5s'55.F&A| 82 87 Taiwan E! Pow sf a s 230; Gai -J&3}| 5314) 54% 
Ist coll 4-54s 1948... Shreveport Rys Ist 5s '38-44_ aaa 21 a RE. yape (Fla) Gas 5s °56._A&O 81 84 
erto Rico El Pow 4s to °56_J&J Sierra Pacific Power SR Ps &O| 76 79 
t Sound Navig 6s 1 Ist & ref 5s 1960 ser A____.M&S/ 105 baa Pelephone Bond & Share Co— 
° t Sound Power Ist 5 A ~ ) &. » Je M&S} 102% wet o Fila cialnuccueaw J&D 52 54 
st & ref 548 1949__._. Silesia corned) f61¢s'46 _F&AIf 23 28 relophone Service (Ohio)— 
lst & ref 5s 1950 Sioux City. Gas a fo. ke ae N 63 67 
lst & ref 4 s 1950 ser D_.J&D lst mtge 4s 1966. * etiaiaaange J 92 94 Semen Water Ist 5s A 60 M&N 99 ey 
Puget Sound Tel 5s A , 1953. I&I Serial deb 3s to 1941_____- J&J} 98 99 % || Tennessee Besewn Elec Co—- 
Quebec ad Serial deb 5s 1942-46______ J&I 97 te Gale? lst M 5s 1943_....._.-.-- ‘&A 78 3 
lst & coll seiees Pat See . --M& Sioux City (Ia) hay! 681951_ Fas 97% 98% Ref s f 6s series as p065... aN 65 ae 
eensboro Gas & El 5s '52_J&J Somerset iieattes Se 1939__F&A| 102% _.--_|}| Cennessee Electric P 
ag Vig 5s "52 ser A_A&O Somerset Un & Mise race ee lst & ref 6s 1967 ow r A.--J&D 78 79 
1ILt& yd 5s A’47 Mas Mtge g 4s Dec 1, 1943___J&D} 106 et! Ist & ref 5s 1956____---- J&D 68 72 
pid” Transit St Ry 8s 1941_A& .|/South Bay Consol Wear fenn Pow gu 5s 1962 ee 72 74% 
ene Nat ty st 6s 19545 ry | Tes ref Se 1050.........- M&N 57 62 Tennessee re eed 
blic Service Cor South Carolina Power Co— Ist & ref 5s 1970._.._.-- &O} 62%) 63 
° So 1 trust 5s 1951_--_-- st lien & ref 5s 1957____- I&I 65 72%|| Cerni Hydro Elec 64s 1953- PEA 50 53 
Wat Serv U South Jer G E & T—See Pub Serv} Corp. Terre Haute Traction & ht— 
my r- Oe Se cetnanas ft South Pittsburgh Water Co— Ist con M g 5s 1944___.M&N]| 102 104 
, Rhine-Westphalia El Pr (Germ’ lst lien & ref 58 1960 ser A-J&J} 103 .---|/Terre Haute W W 
Mtge g 7s 1950_.--.-.-..-- if Ist lien & ref 5s 1960 ser B_J&J} 104 ‘ees te ist M 6s 1949 ser A_____- J&D 03 cue 
ect mtge 6s 1952..... tf let M Se 1955_....._._-- Aj 103 dees Ist M 5s 1956 ser B____-- Al 101 ed 
Con mtge 6s 1953.....-- Ul Seuphunanies Gas & Water Co— Texarkana Wat Ist 5s '58.__F&A| 101 TEN a 
Gt OUR o  wcneneee olf lien 6s 1944_________- 36 38 || Cexas Cities Gas lst 58'48._.M&N| 87 89 
7s extended 1941____.___. ft st lien 6s x-w 1941______ J&D| 57 60 Texas Consumers Water— 
nd ind) Ww Cor S'eastern Indiana Pow 6s'43 M&N| 90 ae Ist 6s A 1939___._...-. 1 2 8 11 
lst M 56 1957_-..---_... eastern P & L deb 6s 2025_M&5S 74 7514] Texas Elec Ry 5s 1947___.... T&IIF 2 3 
Richmond (8 I) Lt & RR— Southern Bell Telep & Teleg— Tex Trac Ist 5s 1937 opt_.J&Jif 2 3 
1st coll tr _ Soe 34s debentures 1962__.. A&O} 10234] 10314j| Texas Electric Service Co— 
Rio Grande oes Gas Southern California Edison— Ist mtge 5s 1960... ....- J&I} 81 82% 
Se tierei tea tneniiiete st & ref mtge 4s 1960__..M&S8/| 1064] 108 Texas Gas Util 6s 1945.....A&Olf 26 is 
tk 8 1951... Debenture sl _..-M&8} 103 104 Ist 2-68 1951 ........... &S 24 26 
° Roanoke iy & 5s 1953..F&A Debenture 3%s 1945_._.M&8/ 10314] 103%'| Texas Hydro Elec Cor 
no W 5s 1950...-.-. Ref mtge 3 %{s Say} 1960_J&J} 104 104% lst mtge 6s ser A 1956_...A&O} 63 67 
Central Power Ref mtge 3 %sser B 1960..J&J| 103%| 104% || Texas Pow Corp 6s ---M&S} 84 87 
Deb g 56 1953....-..--- Southern California Gas General Cie ee M&S! 63 eda die, 
Gas & E Ist 44s 1961____. &S} 106%] 106}4|| Texas Power & Ligh’ 
Gen mtge 4 4s 1977 ser lst M & ref 4s Aug 1 ‘65. F&A} 107 107% Tab g Ce 2088 aoe A “alacant J&I ne 95 
5s series (ees Ss} 1 108 %||Southern Calif Wa Ist & ref 58 1956... .- M&N;| 94 95% 
Gen 3%s series H 1967...M&8S Iss. M M4 BD tUssceccone A&O} 89 92 Conse Pub Serv tet A One 1961.| 64 67 
Rochester & La Ontar anada Power— Texas Traction Co 5s 1937_..J&Jif 2 oe cw 
Water 581938 _..._.....- hee ii tte, ein ee nea &O} 106 he 
* Roch Ry cons 5s ip80---aN Ol 


2d 58 g 1933 cits of dep..-J&D 







































































@ Called July 1 at 102. 





b Basis. f This price includes accrued interest. k Last sale. 


nm Nomiral. rf Oanadian: price. 





78 PUBLIC UTILITY BONDS 


on sed ked “‘f’ and income and defaulted bonds 
eg oe | at nar Rn pope Weciaste tae vnc casing day of the month preceding the date of issue 
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l Bid | Ask 
Bonds | Bid Ask Bonds Bid Ask Bonds : < 
Thir ingto Gas com ie is 1 
a Avense By (Now vers J Ween m Gas Lt 5s °60.-M&l 103 1o8% SS ote ---- sia *| 107% 108% 
Ist ref g 4s 1960 opt aft ‘14 &J|} 25%] 26%] Refunding 5s 1958...._.-- 3} 107% Amer Gas & Power com_------- | 1 1 
Ai inc g 5e Jan 1 -A&Olf 4 4\4||Wash Ry a El g 4s 1951._..J&D ts 5B ist $6 referred et 2% 4 
A Avo RR int oogi37-J8gU 68%) 75 Ae en BRO 107 8" egtsealertetemeseee a 
aeece st guar 5s 1949___.-. =--- 
Westchester Bint See 45-383) 40 | 45° || city a Bub beg 1048.---real 00 | Gi” ||Amenioan Light & Wractioa"~"35] 9%] 10 
Yonkers Ry Ist 5s 1 1946. -A&O 34 39 |/Wash n Water Power Co— 104%| 105% ||Amer Powe. & Light com.2~~ : 3% 3% 
Tide Water Power Ist 5s ‘79-F&A} 70 80 Ist ref 5s 1939 op gate I&I 106) 103 0 cai diatamaieta aig of 
Toho Electric Power Japan) lst & gen 5s 1960...-..-- &d $8 DA cue s| iexl: 263 
lst s f 7s 1955 ser A_.-_M&S15 68 ||Washtenaw Gas ist 5s 1953-_J. ell Pd <n SE ee ae is 
Tokyo Elec Light Co (Japan)— Waterloo Ced Falls & No Ry— sr 8% 9%||Awerican Service $3 preferred. .*] 12 13 
Ist, ¢ 68 1953 sorics.--S&D15) 5724) _5754|| Ist Ma fg 5s 1940____-_-- bead (5 8% 9%4)|Amer States Utility com_-_-_---- 1 i 1 « 
Toledo’ Edison & Se 1962..... M&N| 106%} 106% Certificates of deposit ------ 7 oP a ah 3 4 104 
Ist 4s new 1942-.__.. Ke” TeF PS gabe 100 Waukesha Gas & Electric Cory 107 ___|}Amer Superpower Corp com..._* 
Traction ed rer 5s '57.-J&d 48 52 Re ee ae ee "7% 75 - First $ "lm sage @ 59 66 
Trenton G & Bl g be te 1949__.M&S} 116% ----|}Wayne United Gas 64s '44_J&Dif a a BS pee nt generenen~ a 3 9 
Trent’n Pass Ry Ist ext 6s°61A&0 ----l|West Canadian wittar sad 98%| 100 ||Americaa Telep & Tolog.._ ~~ joo] 112 1124 
“~ — en RY ai hes 1968-100 , 10 Rete oie deb 6140 | i oem 3 92 95 ||Amer Utilities Service common_* off x 
Tr Oounty T Telep p dina B86 ARO 10136 10214|| West Coast .Telep be A 1053- J&J| 86 89 ||, 6% Var Wis & Hiss & == +25] 2 . 
Troy City Ry = cons 5s °42 A&O 1% 3 |/West End St Ry—See Bostes E) 34 38 $6 1 adh oe sgn omega | 60% 70 
ate oo ee. ee ~-77|] West End Trac Seo Fhila Co. i381 100 [Appalachian Ei Pow 7% pee! 229] 97°°| 100 
38 Gs 19 939. Nedeaeemetiisinand F&A! 101%] -_--_-||West Ohio Gas 6s A 1954. . -J&D gee oh bald dateadlin | o2 90 
Twin City Rapid West Penn Elec deb 5s 2030-A&0O Aer ered --——-~a-------~ : : 3 “ 
lst on & ref ey re 195238 45% 46 %||West Penn Power— mas} 118 Arisons Power 96 preired.__ ~~ Me i 2 
it llen, & nef 5 156,8 1952-__J&J 56 5634 lst M 5s 1963 series +--- TR] 110 pea Pye ety ohne Gus Oore...-* 2% 2 @. 
ey 72 iat 36 ry 3961 aie 8 ~---T55 107 107%}|} Class A non-voting........__ * 2% 2% 
ist | ret Sigs 1945 Ser A_M&S| 103%} --._-|] ist M 344s ser I 1966__--- 07 Gi weer: iol 258 2 
1 dro- Pow Co— West Penn Tr Ist 5s 5G 0 3ED PB nnn ag ad 
& : Mt? 1 552. seca 4 2m 30 "— a 6s ‘on. A&O} 50 60 CE bdo vnsaacebiaoee sh 97 3 
uar 8 8 1Y¥O2...----- cece) 8 Ey pie Gees eet aL ae L- Oe eee oe 
Uticave Blog Foe ons 20 quvenane 208-4.----aer 5S | OF Fa abana. 8K OS 
lst M s f 7s 1945.----- 815) 74 75 || West Texas Urilities ol | 76 9 ees mame Dasmaee capt a 3% 4 
Union Elec Co of Missouri— | Ist M 5s 1957 ser A_____- A& Ana A ir peat oe ee 
i —- con “peed peo siesrtcan 3x3 106% 107 ing Ma nia Ohio River J&xJi 69 75 6% preferred _.......--.---. an $2 54 
otes, 1942.........- i. as sie: 
Ualon lev Ri -Sa NW Bion | West Va Water Service, | 6 .| 49, |[Aseostated Gas & floc coma --.“1] x 
Union das & El Ist ext 58°40M&S} 90 94 lst mtge 4s 1961______-_- & gs phn ~ Ep iggahatnemenats 1 2 3 
Union Gas Co. of Canada— Westchester Elec—See 3d Ave on 21 122 = Snags totais a 3 3 as 
1st serial 34s 1937-38....J&D| 97 ----|| Westchester Lt ist g 5s °50--J&D} 1 % 33 = ghottepmpermnceesese 2 31 4 
lst serial 4s 1939-42__..-- J&D 97 inal Gen mtge g2s0 d Ay ah _J&J iz” 30 le acta 3 TEN pe 3 4 
1st serial 434s 1943-45....J&D| 97 __.-|| Westchester Serv SAKOIS 18 20 i amends - H +7 
Ua A 1900s wennns---J&D) 10004) 2o-) A TO OBS SE ARO! 2 || $7 preferred---------------- | 3x) 3 
i~ 7 14 5 
non M &colisf 5a. 1948...J&D Ss biti 58 || Western Lt & Telep 58 1954_A&0} 97% 99 PRs Eye roe kT ae on™ 24 32 
Ones is sR ir, Pay -JeD| 194 | 104%||Assoc Tolep & "Teles $6 pref.---*| 35 | 36 
4s Mur 31 1961_.---- A&O}| 40 OS wit coup no 1946. _- 4 hy jel 38 36 
ext 4s Mar 3 ~---A&O} 35 45 ||Western N Utilities 5s 46_J&D}| 107 ----|| $7 Ist preferred_-.....---- 0 4 14 
vate Rye Ry mt a Pt - ge ete MEN 86 00361 sclauee Gas hit 6% bgt: -ido| 72 74 
Union Water aaa ‘ale = int i ag 1950_.-.-.-J&J, 91 95 Atiantic City f.-... *| 10834 110 F’ 
et lien 5i4s 51 ser A-M&N| 100 102 Deb s f 6s extd 1950_--_- M&N; _-_--| 72%||Salt cS cov t Govnannnnae 2 1. 
Union votes Co— Western Pow (Can) 5s 1949__J&J; 104% palin osPreferred ice seen "25 17% 19 
lst lien 5s 1942... ae 15\f 12 --..||Western Public Service Co— "0 ge A> om... - 7601 120 10 
Unit Elec Co of N 49..J&D} 113%]  _-.__]] 1st & ref 548 1960. .-.-F&A eS 65 Se BS o-eenewee + 1S tos 107 
United Elec R (uatideests—— Western States Util 6s A '45_A& 74 ----]] gO ge, ioe Co ¥6 8} 100 eR 
Gen ref M 5s Jan 1951 ser £-- 91 ----||Western Union Telegra = 53% gs scilGenaereni Samet com... oly 256 3% 
Gen ref M fo Jan I 1951 ser B 87 RIE: Fdg& REM4\sg or 34h) 27 Sileen Telephone. (Ca res a) 7.7100 150 155 
United Elec Serv (Italy)— 5-year g 5s 1951----_._- dics] 2334] 2ds2il Bell Tele Canad --4001 115 1183 
Extl Ist s f 7s 1 Seas A. -3&D) 52% 56 || 30-year Ss Mar 1 1960... _MaS 4 148 \ Ly ah fe. ote os 143 a8 
oe f Sis 1948 amir: 102 Women Doel Gas otor4l _ i Birmingham ies 37 pref_..-.. ; os yt 
"Cr tae acon i ae PE 8 49 
United Illum Co New Haven— Ist 544s 1955 ser A... - 7x2 104 is 104% pa] Ss etisir renee | id 30 
Ist 4s Feb 1 1940_.-.-._- F&A| 105 106 lst 58 series B 1957_--__- ----|| Soaiaanens one. pret, ee bi 100 ian 123 ae 
Cee es Be Oo andl ss 60ull Sa note 188 ME&N| 60 62 ||Blackstone Val Gas & El pref-1 100} 112 | 
Seb consol 848 oss ARG 36*| 80 |lwastmoreland Wee-é0 "32. J&D| 100 | 101. ||Boston Elevated. ity’ com -- 100} 49, | 59 
Vaited Ste leye Me és A562 ASO 104% 106 ||Westphalia United Hi Pr (Germ) ws a Brazilian Tr Lt oor ord---..* 25 20 
tw De Te sich Med bak gh ip Ah Uh aden TO 19734 bate Pew Cae ho sae : 1 
ile cP -: 
“oll fg 1843 oor An=-—- ey | ~~ ee ple SoG. Jes] 995) 2222] Olam Bo aagel als 
United b Util Corp— ~"""ll Ist M 58 1956 ser B_._-_- F&A| 101%] ___- Brook! Edison. ---- -.-----109 1 . 150 
Conv coll tr 6s AL 960... -5&J 68 69 wit, 5s 1960 ser ¢ Seer M&N] 104 pte 2. = tres ait. ------ a | a 
40 * i 
United Roe Gos % etfs '40J&J f 28 »! ll ist Moe A Aug Mood eer A...F&A| 102 103 oe b & uoens Transit com...-8 iis 18 
il of Havana— Wilmington Ry Bridge— o ovastins Seeruerareres--=-=9 105¢ i 
Bo 7 ae Fed 15 1006 -.--~ F&Alf 17 20 Ist 58 1943_.....-.--... ARO} 90 | a7--eame Wee Seas Power is 
United of St Louis— Winnipeg Elec Ist 4%s 1960_J&J} 102 a be yt bet 18% 19 
Gen July 1 1934_..-. J&I\f 19%] 25 Gen 4-5s series A 1965_.._J&J| 56 57 $1 0, Bete red...---2 | 18 12. 
City & Sub Pub Serv 5 *B4-J&S|p 22 ae Gen ine 4-58 ser B 1965_--J&J] 40 41 odteist Se 
SUR OME MAN ot 2 [re meU ei MeN © | | creer rst ki 
_ nsin G aac 
Uniter Tele *Del6sA 1948 A&0] 85 _..-|| 1st mtge 34s 1966 speek A&O}| 101%] 102% she dep | ste 5% % pref_...£1 4 5 
United Tel € Tel 338 4 PEM tx ute ee sol oa | os ul] 8% preferred series of 1927 190) 47 | 53 
8 eT es ee oe ee eee onogccccose, SS | CRE. Be eee 
rg Na sadly 3 s hte oe $30 1 gr x3] 102%| 10314||Oalif Water Serv 6% pref---100] 77 | 87 
Unit Trac Wen) See Phila Co Wisconsin Minn Light t& Power a te eal Oanada Nor Pow com -.----- 7 " 
nterelbe Power & Light Co— lst & ref 5s ms opt wk 108 108 34 Ganadian Ray Wash, DO) 100 6s 71 j 
Sink fd M 6s 1953_._--.-- A&OlF 21 23 Gen & ref 7s 1947...--.___ J nm a athe Fd a 
Utah Lt & Tr Ist 5s 1944 A--A&Ol 76 77%\||__1st & ref 8s 1944 eae” 110 ~---|| Carolina Pow & Light $7 pref -- | 85 67 
be ep te He ance & 1086....3&D) 96%| 87% ||Oent Arkan Pub Serv Corp pf i60| 80 32 
Deb 6s Ma 2022..--M&N| 65 68 ist mtge 4s ser A 1966-_-_-- % Gent Arkan Pab Sery pf 100 “ . 
Ist lien 5s 1944_-.F&A| 78%] 79 4s serial deb June 1 1938-1946_| 92 94 mtral Elec and Tel com..... agi vl 
Utlen Hate i te es | ee ie uate D| 1043] 195341,Cent thud G & fi com----.-- a 
Tae Be 1 ca MES 18 Se ne oy eed Soe eter bl BSac] #7 Mocnchitisen Lien Light 433% pret.100| 99%] loo32 
wre Get 3 & A Hy Oe 1950 Tes ia)? 134 Wan Te Tecate Association— *| -"""lGent Til Pub S prela 59 41 44 
be} bog Valley Beal 2 Bb. ——~) fon mr 431 % ent tndiana paee'ta bref’ 100 134 if 
y Light Corp— Wyoming Vall P S 6s 1971 --A&O 7 21 24 ||Cen ne Pow $6 pref... 
Oi bee eg ee Ry ge a le 
a \ Gan let to 104) Wael 102 |... 8% peter... 100] 75 86 
br ~--F-4- Vesecvions york ist tat fa 5 MEN 198 ec ee ent” hie Les Pow oP Ma 55 58 
mA Fy A wae aera ERY 24 28 I|xork Haven Wath?” ist ba 51J&D Dif 62%| 67° ||Central Pow & Light 7% pref 190 63 65 
. “-<«#< 
Vesten | Elec Ry y 78 1947---- igi sanet J&DIf 20%] 2234|| 5s stamped 1937_.-.__-. J&DIy 63 67 6% preferred ------.. ----- 0 5 - 57 2 
* 
vee urea ee éem) | worsieumicumuresres | | | Rai eueci | B | 
ae * 
ist & ref 548 1946ser A--F&A) 7714) 79 38 preferred - ...------------ a +4 4 Conmral swaes Rateen. --5- pre ; 
Ist & ref 6eser O'1952-2--M&S| 31°] 68°*|laitbdma Water Service pret™--~*| 68 | 70 |[Qent Vermont Pub Serv 8% ee 
Debs f 6s 1946-...-....- F&A) -__..| 75 ||Allegheny Traction—See Phila On - Zontral woe Co. v F Sx oneness on ‘ 
Wi peat a renee wer eee ey a The Oley & iausehan a ©. % « 
‘a 0 .-$ 52 . 
1956. ..--.--. &J} 100 a ad Industrial Stocks. Pref Sa: caecedsee 
Warren oe > Telep 8 1942_M&aN $04 95 Amer & Fo Pow com..._.. . 2 \% 12% Chic Dht Elec Generat $6 pref_*] 9914) 100% 
as n Gas Co— pref tions seesnee 
Bu | Sei: F&Al 46 49 7 second pref series A_.._._- * 5% 8 
Ist M Sine 108922222 Jes] 45 | 48 ype iia | 10851 1346 
ist M Se 1955......... & 43 46 i. Cie emeneccacane 1 
lien & ref 68 ww 1960._.F&A| 32 34 
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* No par vaiue 4a Called June 1 at 105. b Basis. /f Flat price. & Last sale. nNominal. s Ex-dividend. 
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Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 









































































































Stocks Par| Bid Ask | Stocks Par| Bid Ask Stocks Par| Bid Ask 
Ohi Rys partic ctfs ser 1..100 2\%|iEngineers Pub Serv com....... 1 25 2%||Jersey Cent Pow & Lt 7% pf_100} 73 75 
\ Series Monin dn rahi he Gennehig suiecied od i i convertible preferred ne eure * 38h 40 6% preferred............- 100] 65 70 
GE Buciccndgaatigearkpe 100 ¥ 5% pref (with warrants)....*} 43 48 5% % preferred. -........- 100} 56 57% 
RE ee 00 per eles 5 3 ECE een pee " 38% 42 Kansas City Power r Light— 
Cincinnati Gas & Elec 5% pf 100} 92 93° |/Essex Company..--..--....... 50} 60 62 Ist pref $6 series B__......--. * Lise eose 
Cincinnati Gas Transp_--_ .-- 100} 80 ....||Essex & Hudson Gas. .---.--. 100! 182 ..--|| Kansas City Pub Serv......_.. * 
Oinc New & Cov Lt ‘Feats 2100 95 110 |jEuropean Elec class A.....--- 10 5% 6% Kansas Elec ay 6% pref. ...100 93 54 94 
OE EERE i DRE pe 100} 75 85 Option warrants. ..........-- ik a ar. 3 Kansas Gas & E ec 7% pref..100} 107 108 
Cincinnati Street Ry-_-.....- 50 3% 4 Fairm’ t Pk & Hadd Pass Ry—See} Phila 6% preferred A Fn 100} 99 101 
bry & Suburb Bali Telep-.-50 75 76\%4||Fall River Elec Light...-..-.. 25 49 33 Kansas Power & Light— 
Cities Service com. _____.. inion. 1 1%||Fall River Gas Works-----.-- 25} 12%] 13%)| 6% preferred............- 100} _98 99 
wae ....... cr i600] 223%] 23%¢llFederal Light & Tr com_-..-- 15] 7 8|| 7% preferred.----....-.-- 100] 10234] 103% 
Preferred B.. Di ES Rid 10 1% 214||_ Preferred ($6) -..-----------. + 50 75 ||Kentucky Utilities 6% pref..100| 54 58 
Preferred BB............- 100! 15%! 24° ||Federal Power & Light com...50 % _.--||__7% Junior preferred......-- 50} 18 20 
- Cities me Pr y° Lt $6 pref....-. * 30 50 |iFed St & Pleasant Val—See Phila} Co. Keystone Pub serv $2.80 pref. * 40 43 
ee eee 100} 30 45 ||Federal Water Service com A..* 1% 1%||Keystone Telephone $4 pref..-50 5 9 
Citizens’ Pass Ry—See Phila R T | $6 RES a | 13 15° |jKings Co Ltg 7% pref___...- 100} 28 31 
Citizens Traction—See Phila Co 6% preferred Deen ad goin os * 14 16 5% preferred ............- 100} 20 23 
Gitisens Utilities com_____ Bo 1% are SU eee *| 16 18 ||Laclede Gas Light__.-....-- 100 9% 9% 
Water Co of Wash (Pa) — Fitchburg os & Elec Light_.50| 35 37 5% preferred... ......-.. 100} 15 17 
7% Di pS ee? SS 00) 97 102 Florida Power Corp 7% pref- -100 87 92 Lawrence Gas & Elec Lt_....- 25 35 38 
Oleve tilec Lllum common.....- *| 32 34 ||Florida Power & Lt $7 pref... * 28 31 i.exington Util 6% % >, a 25 60% 62% 
$4.50 preferred __.........-.- *| 108%] 109 {|Foreign Light & Power units...*} 98 .---|| Lexington Wat Serv 7% pref_... 96 tse 
Cleveland pall wen se ae 100} 20%] 22 ||Frankf'd & S’thwark—see Phila|R T a & Pow Securities’ Ri * 5 ibn 
5 Coast Co Gas & E) Ist pref_- 100 101 104% ||Franklin Telegraph (guar)---100} 32 37 COTO. 6 56a = ina 100} 70 sige itte 
Colum G & E] Corp (Del) com_.* 5% 5%||Gandy Bridge common-_-.--.--..- 2 2% = Sear Gas Oorp..... oniicncns * 6% 6 
6% preferred series A____.- 60 67 |iGardner Elec Light common- 100 125 eR: 4 To, Cb oe! 5, aE 00} 110%} 110 
° §% preferred. ............ 45 58 PRs > dant doce +scce 100} 100 hha Long meas erred A= com...... + 
5% conv preferred. ._..... 48 49 ||Gary Elec & Gas common..----.- * 1% 2% 5a preferred A........... 100} 30 32 
Columbus Delaware & Marion— Gas & Elec of Bergen Couate. 100] 123 Pad preferred B___....._-. 100 26 30 
AR SO See 57 65 [|Gas Utilities Co. .-_.-....-.-.-- 2 3” ~||Louisiana Power & Light $6 pf. 74 76 
Columbus & Southern Ohio Elec Gatineau Power com........-- * 7é 7%||Louisv Gas & Elec com cl A---. 12 13% 
6% preferred A __........ 101 103 6% peeferred............- 100jr 75 77 6% pref OIE?  dictapectianein i00 103 hibae 
6%% pr | pas 100 7 9 Gen oan, & ae bbe) com A__* 5% 3% 1% pref MPO, cts cael 100} 112 RRO 
Commonwealth Edison 00.---35 Sail. wane 5% pri chad SABES *| 26 30 |/Louisville Railway Co-_--__-- 100 % % 
mwealth Gas........... 1 1% ea we wey age, * ) SaRE al *| 15 30 Lo 2, SRE 100 9 12 
Commonwealth & Sou Corp com : 1 1% + conv pref ser B__..------- *| 30 50 ||Lowell Electric Light___.-_-- 5, 41 44 
Optional warrants__.........- 574 a, po Pec Ee *in 25 _.--||Luzerne “o Gas & El $6 pref.100} _ 97 100 
eB ganngspapimbegetepettaa 2444] 26% BONE. c= inode aenen *In 25 mowell. 1 ie POON si scene 190} 102 103 4 
Commonwealth Water & Ligh’ Gen Rallan Edison Elec Corp— Lynn Gas & Elec Co_.......- 25, 70 74 
. G& preterreg.............---- 100 ----|| Amer shs for ordinary stock..| 25 28 ackay Companies 4% pref..100] =--- 34 
7% peeferred................ 103 ...-||Gen Public Service Corp_-.---- * 1% 1%4}|Malden Electric Co____-...-- 25 80 85 
Community Pow & Lt com_...- 10 17 ROR so! Sal *| 2216] 39%]|Malden & Melrose Gas Lt____- 20 22 
First preferred 8%. ...__- Oo} 14 «~.-||General Pub Util common-.-_---- Re 12° ||Manhattan Railway 7% guar i00 5%) = & 
Community Pub Ser com vt¢.25| 193%4| 22°") 5% preferred__._.-----.---. *| 45 55 Modified 5% guar. -.----- 100 2% 3 
Community Water Serv com... % %1iGen *relsphans Cc com...-.. 20 9 9%||Marcon Int Mot arine Commun’y— 
ee... Sea 22 28 $3 conv preferred_.....----- *| 35 40 Amer deprcts forordshs .._£1|k _7}%| Jan. 27 
Concord Elec Co 6% pret -=-100 110 atl ON” Sa ais ACTER \ \4||Marion Reserve Pow $5 pref_...*| 55 a-<e- 
psi ste hen diclande Gece Semmairarenaiee 47 50 j|/Gen Telep Allied Corp $6 pref..*/ 87 90 ||Market St Ry(San Francisco) - 10? 26 % 
Conn ¢ Gas & Goke Sec pref_...- 32 34 |iGen Wat Gas & Elec com A_..-1 4 6 6% preferred........-...- 100 3% 5 

‘ os EERSTE ES SAAS RCA \% I 688 peeferred........<-<.--.. *| 25 26% 8% prior preferred ____._-_- 100] 10, 11 
Connecticut Light & Power_.___ 50 52 Georgia Power $6 preferred._..*| 60 60 % o onda 2d preferred - - 100 4% 1% 

eee 115 a Th yO Bt eee + §=6—50 iadl sane Power & Light Associat’n— 

a Connecticut Power. .........- 38 40 |iGermantown Pass—See PhilaRT Common with warrants_-_-_-__- *| 50c 1% 
Connecticut Ry & Lighting_..100 % 1 {|Gloucester Elec Lt Co_....---. 25| 78 a Common without warrants_-__* % 

4% % preferred. __........ 5 7 ||Gold & Stock Telep (guar). -- 100 60 66 $2 Preferred cite butthaliasindba | #315 17 
Conso] Elec & Gas $6 pref...... 4 6 |lGreen & Coates—See Phila R T LO REI PEGI AAEM * 1 apse 
Cons Gas L & P (Balt)-—-2—- 55 56 ||Green Mt Pow Corp $6 pref... * 53 56 ||Mass Utilities Associates ¥ e221 1% 

5% preferred series A_____- 113 ..--||Greenwich Gas $1.25 pref_.... *| 20 21%4||_ 5% conv ic preferred...50) 20 22 

dison Co of N Y com.... 17%] 17%||Greenwich Wat & Gas 6% pf- 100 62 66 ||Memphis Natural Gas__....__ * 3 3 

Po . ae ererntsts *iz 90 92° |iGulf States Util $6 pref______-- 83 84 Memphis Power & Light $7 pf. *| 40%) 43 
Consvlidated Gas Utilities com_ 5% % Sr ee : 78 80 $6 preferred_...........-- *| 38 40 
Cons Trac of N J—See P 8 Corp Hackensack Water_........-- 251 22 26 14||Metropolitan Edison Co— 

, Cons Trac (Pittsb)—See Phila Co 7% pref class A............ 25] 30 36 cum preferred... .....--- +) 55 60 
Consumers Gas (Reading)....25| 22 24 |/Hamilton Bridge.....--.------ +r 5 5% preferred series O.----.-- *| 68 73 
Consup-ers Gas (‘Toronto)__..100jr 181 182 j igs SE ES 700. wees 45 $6 prior preferred........... * 94 96 

a Conse ners 3 Power $5 pref...... *| 84 44||Hamilton Gas common v t c__--* 5c 15c 7% prior preferred .__._..-.. *| 101 die 

$4.50 preferred .._..........*| 70 81 ||Harrisburg Rys common... -.- 50 2 244|}Memcan Northern Ry com...100 ---- 
Continental Gas & Electric— Hartford Electric Light.....-- 25} 5134) 53%4}]__Preferred_--.--............ 100) ---- 15 

7% prior preferred. __.._.. 100} 65 70 |\Hartford Gas com__..._----- 25] 26 29° ||Middle West Corp com-_-......- 5 4 #9 

Continen Pass Ry—See Phila R T aa 2 ee 25] 43 45 RG 9 ei cmmeigenenee 
t Public Service com.... 1}4||Havana Elec Ry com___-.----- 4 \4||Middie West Utilities. .......- S| ----| -=-- 
Cuban Faspnens OY Spa 100} 35 43 SS Sipe iain 100 1% v y aes 1% 2 
Cumberland Gas com__..._...- 1 % Haverhill Elec Co__..-...---- 30 32° ||/Midland United com__......- * % 
Cumberland Co (Maine) Haverhill Gas Light_....._--- 25 7 Convertible pref A___.. .... * 2% 3 
Power & Lt 6% pref_....-- 100} 101 ----||Hestonville M & *—see PhilakT Midland Util 7% prior lien. .100 1 2 
ath hiccii 90 ----||Holyoke Water Power. _....100}] 190 210 G® peter Nes......2.00-. 100 1 13 
Dallas Power & Light 7% pref 100] 114 .---||Houston Natural Gas com-___.. * 7% 84 7% preferred class A-... .100} ---- 1 

6% preferred 112 iin ck. rr toe 50} 48 -.--] 6% preferred class A..... 100} ---- 1 
Danbury & Bethel G & E pf__-25} 24 ----||Hudson County Gas --100} 182 ----||Milw Elec Ry & ss 

- Jayton Pow & Li 434% pref.100) 10454} --_-||Huntington Water 7% pref -- - - 100 _.--|| 6% pref series 1921 -----. 100} ==--| 92 
Denver Tramway com__..._..- i F idabo fag 2 Fo, pret ea 106 is 119 Minnesota Pow & Lt 7% pref 198 6744 bits 

SS aT CS Fe st oe falta, alate ‘erred_.......- 
- Derby Gas & Elec $7 pref__.__- *| 25346] 29%) BR ay Telep $6 pref_._*| 73 75 Missiesippi Po i Power $6 pref__..-- siz 39 42 
Detroit t & Os -=""755 78% 3 \% Tiitnots lowa Power common .- io a |e $7 referred. - -- ay anor Pid an 44 
ie RT ES AGS ee, Preferred — Jeaceeeccee Deets ~ 
jo EO ea eee eee 100 352 59 Arrears certificates........--- 3% 4 Mississippi ar & Light 8% -100 102 105 
Duluth Superior Transit com ..* ss 1}4)|Minois North Urilities 6% pf- 100 10244] 105 |)Mississippi Fane m, Oi, pret eta % 
Duquesae Nat Gas common-_.__® \% pe a ----| 106%]] \lissouri Pow & Lt $6 pref___-- *| 79 81 
$i EEE ATS * 8 11 ‘||Illinois Power & Light— Missouri Pub Service com....* 1 4 
fC ei are * 3% 5 $6 pref Epi 5 ep ljateh See 16 18 Monongahela L & P—See PhilaCo 
Duquesne Light—See Phila Co— Illinois Water Serv 6% pret. -109 87% 90 4% ||/Monongahela St Ry—See PhilaCo 
East Coast Public Service vtc. _1 4 5 |lithuminating Shares class A... .. 48 50 ||Monon-West Penn PS 7% pref 25) 22 24 
he East Middlesex Street Ry....1 00 ni1l15 125 ||Indiana & Michigan Elec— Montana Dakota Utilities com 10 4 4% 
Bomern Gas & & Fuel Assoc’s com * 2 2\%1i| 7% preferred__....____._- 100} 108 110 preferred............. 444) 47 
Rite ah IRS pcg 00} 20 21° ||Indiana General Ser vice— 6% preferred............. 100 57 
> 44% &% prior p preferred _ -...- 100] 43%] 43%/|| 6% preferred__......._... 100} 101 102 %||Montana Power 6% pref__..--. | §6=6 89 90 
ass St Ry com....100} 80c 1 ||Indiana Hydro Elec 7% pref.100) 43 45 ||Montreal L H & Pow Cons_---- sir 2744) 27% 

% ist ref stamped _-._.-- 100} 12 14}4||Indiana Service Co 6% pref..100 7 ..--||Montreal Telegraph -- - - ap gl 40\r 56 62 

6% pref B stock. ___..._-- 100 3 5\%|)} 7% preferred_____________ ----|  ...|}Montreal Tramways com.-..- 100;r 83 wines 

5% adjustment stock-.-__-- 1 3 Indianapolis Power & Light— Mountain Puel Su apply Se rat 10 4 4 i 
East “Shore Pub Serv 64% pf 100 65 67 6% preferred___.._..-_._- 100} 73 78 \{Mountain States Power com..-_* 1 

6% preferred. .....-.-.... 100] 61 63 6 preferred. .....-...- 100} 79 80 7% preferred .......-...-- 00} 14 17 

tern States Corp com__-...-- * % %|ltndianapolis Ky Co v t c____- 100 4 6 ||Mountain States Tel & Tel. 109 99 102 

$7 preferred series A_._...__- | 614 15 ||Interboro Rapid Transit. ....100 2% 3\%||Montana Power 6% pref__...- 89 90% 

preferred series B_____..__ a. 14 |jInternat Hydro Ei Byes a 25 3% 3 %||Municipal Service pref...100} ----| ---- 

e Eastern States Gas.........-. Reales = ad 5 Conv pref $3.50 series_____- 50 8 9° ||Nassau & Suffolk $ pret...100 12 16% 
Kastern Uuil Assoc com___.-._- | i 18 fg (Ral ee rae dealt k _ 4|Mar 25||National City Lines com ....-. 534 8 

Re eee * 2 3 ||internat Ocean Teleg guar) --100) 60 70 $3 con v preferred aS SpA ae 50 22 27 
Electric ‘Bond inet. noes = 4% 4%||[nternational Power Co________ tl __..|}|National Gas & Elec com.... 10 2% 2 
38 ee oe *| 40 42 lst preferred..__._________ id0 4 ..--| 78 ||National Power & Light com... 5 5 
SEE duge pc cods hanes | 635 40 ||\nternat Power Securities com_.*| 50c ee Sf AR 38)4| 42 

Elec Power Association __.____- 1 2 2 6 eR ace 25 ~~""||Nebraska Power 7% 1st pref 160 104 106 

Class A full paid_........... 1 2% 2%||International Ry v t c_______ 100 % 1 6% preferred... -_....... ne 101 1 

Elec Power & bt Corp...... * 6% 6 44|||nternational Telen & Teleg__-_.* 5% 5 %|| Nevada-Calii Electric com... 5 
>: Speeches eB Year: § |  Biilwewert Cessclidased Gans 27. 3 | * 
RE Eel n atio: OR ae Sapagaaslall + ewa a teases ae 
d pref series “tiga *| 15%] 17 lit algae 1 % sgl\New Bedford Gas & Edison Lt-25| 5 =~ 

Optional warrants._-........- 2 2% 1 75 prefetred...........--- * 7% 8i4]| New ¥3 0 Light— 

1 Electric co (Del) — 50 prior preferred _______- + 25 27 Heat & Power._-......-.- 100} 123 aaa 

Preferred series A 7%-_-..-- 100} 80 85 ts series of 1940_____-- k 332|Mar 14]| New Eng Gas & Elec Assn— 

El Paso Nat Gas com.-_....... 3} 18 184||Interstate Natural Gas_______- *| 17 20 $5 preferred stamped...... 14 15 

> lO ee aera 1 103 104 |j|Interstate Power pref $7______- * 3 5 || New Eng Pow Assn com......- 8 12 

, |” Stee Seb ot net 340 ak oe | aa 7\%|| 6% preferred....-........ 100} 35 38 
Eliz & Trenton RR com....-.- 50 anertie vestors Tel: yee Sess ‘teleeatiele * 9g 11 $2 E aie EE Ca Se ay Say ll i$ 

Pretemteds . «ce - ccc cccccn- 60 .--.||lowa Electric 64s pref______ 100} 18 20 Yew England Pow Co $6 pref.1 122 12 
Eliz Consolidated Gas_ .---- - 100} 190 a" Towa El Lt & cod 6% Preto 38 40 ||New England Pub Ser com--..-.- % 1% 
Empire & Bay State Teleg_..100) 50 7% vreferred... _.__ __- 100} 44 46 7 prior preferred ........... 23 25 
Empire District Elec 6% PE -100 -100} 28 rei Iowa Power & Le 7% pref...100} 97 100 BPEUEEE beonnccaseuceces 8 a) 
Empire Gas & Fuel Co 25 3514|Ho wa Pub Serv 6 pret_ oon le NAS *| 70 75 preferred...............- 7 8 

Preferred 7% -...--.----- 28 32 64% preferred_._....._____ *| 672 77 iwe NN i as rai ney cas cig 21 23 

6% % preferred. ........-. 109 24 35 Be: Ws Sada occa cen eec *| 82 85 ew England Tel & Tel_..-- 75 85 

4 6% preferred.........-..- 100} +25 36 ||towa Southern Util 7% pref_._100] 3334] 3534||New England W ter Light & 

Em e Power Corp partic stk. _ 19 19341) 6% pneeferred............. 100} 28 30 woe te _* ead 100; = sa-e —— 
sae ane madlssinn 51 53 Italian ! Su wer common A_.* 4 Water..........-- 70 72 
4 Empire Telephone com__._.._. 1 a al Jamaica Pub ce Ltd______- *ir 32 eet. No a biwa Riv Riv Ry & Fer pref 100) ¢ 115 = 

6% Preferred.........-.-. 25 11% 13% Water 80a 7iz& wr eel ae 127 lh ad Water LAP Oret-5 55 +4 92 

saamaton a u es ater pref...... sees 
PP 74% Dt. -50 New Mexico Gas com-.-.......- 5 3% 4 
= | 6% preferred. ............. Bol 32 34 











® Without par value. { Called April 15, at 115. & Last sails n Nominal. fr Canadian price. z Ex-dividend 
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PUBLIC UTILITY STOCKS 


Quotations for all securities are as near as possible for the closing day of the month preveding the date of issue 
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Bid | Ask 
Stocks Par| Bid | Ask Stocks Par'| Bid | Ask Stocks Per 
So Jer G El & Tr—See P 
New Orleans Pub. Serv com....* 3% +33 Phila & Grays—See Phila R T | 98 2914||Southwestern Bell Tel A Se # 120 121 
7% preferred. ...-.--------- “| 50%} 513 Philadelphia Elec Co com------ *! 11214] 11414||Southwest Cons Gas Util com-_.-1 8 11 
Newport Elec 6% pref--..--- 90 95 nn erred --- ~~... .----== 29 29 14||Southwest Gas {Okla) 7% refl00 31 sr° 
New Rochelle Water 7% pref 106 8 12 lec Power 8% — cooee 25 3°7||8’ western Bell rel 7% re =a-t 119 121 
N Y Mutual Tel h..---- 25) 16 24 ||Philadelphia id ---50 14 3 5, || Southwestern Et% pref 100 89%} 91 
NY a . common... 13% a ue preferred _----.--.---- 4 25 30 Southwestenn #8, com A_.. +4 73°" 
nY Pow & Lt orp $6 pref--.--* 80 83 Continen Pass Ry ($29 pd)-50/ 10 ‘8 8’ ecto =e skies saa: sa-2] gsee- 
vs | thas OBE eed is | 33% ta & Southwark’ Pass_50| 30 | 36. |/Springfield City Water 6% bf ido] 73 7 
a & ichmond Gas 69% pretl00 18 22 zee | & & Soynwark Pass_ -2 * is Sbringfiold Gas & Elec ‘atin 9 ul “Biz 
(+) ae 
esha hdl +] 120 | _..-|| Green & Goates Sts ($15 pd) 50| 19 24 Springtd (Mase) & Se ey Gos fi0g] ‘ao 
5% erred... eecseee 100 ----|| Hestonville M & F com.-.28 i 374 Standard Gas Fa * 13% 1338 
k Steam Co common..- ----] _---- Preferred -.........--.-- 7 cum prior pref._........-. * 
“Sy guared ouie A... |---| 198°] BhllaQityPass Ry (62251 pa)-50/ 16 | 21 prior profes son ate “| 4% 6 
nif eee wee eee wwe ee= =--- 94 | Phila & by Pass Ry -.---- 50 3 10 cum prior pref. Es RE * 10 1 
Water Serv 6% pref----100] i077| 12 || Phuvsorersiey 26 pd)..-50| 7 0 rior pref. -—.------ ~ Set | Sade 
Wines Hudson Power. .....- 10} 5%, _534]| Phil jon... --- mf] of eli: a el maaaleatys aa * %| 1 
Ist $5 series.......... {00}, 6874 “ e Rb ave | = ($28 ata r+ . 2 en. oo ae one 
5% series.........- an 135]| 2d & 3d Sts Ry guar------- Suburban n Rapi it St Ry.50 ocon 
Shoes A option warreita...---- % M ith 15th sta # Bass Ry----B0) 72 | 33 ||Superior Watist k Pow 7% ptioo| 90 a == 
Olass B option warrants....... % 1 m Pass ($30 “35° ‘ 2u\||8 Amer Elec 6% pref__._._-- 75 107 
North American Co com....... | 14%) 14 nion ‘Traction &i7 ay. 50; 1% 09“ ||Syracuse << xe....... 100| 79 Sian 
6% preferred........-.-.- 50) 434] 45%|| West Phila Pass guar------ 15 0 64% prefarred.....-~~~~~ 100] 83 Foti 
North Amer Edison ----4| --32|  9034]|Phila Suburban Wat 6% pt-=i00] 110 | -..-|lm,628% preferred. ---- --- 
North Amer Light 3 & Pow..-..- 1 a1’ pe ene. hal ag a Water RT T 5% conv preferred... ....- 100 36 38 
North Amer Uiility Socuritics.--*| “"y¢| 9°32 0 preferred..-.-.---- 100} 92 | 96 Ilrennessee El P iat pref @%)-id0| 35 | 48 
North nt tg Ltg Prop eon? os 37 Hiainflelt Union Water “""i60l “ig ° 73% ist wre: 100 al 43 
NE os cgiauboeeen tec pref... pialadet Gt 
North Texas Co (Del)_..-.. 10 % 1% Pare prior preferred .-.----- 100} - 3 9 5% nye mes be 190 34 35 
Northeastern Wat & Elec com-..* 18 13 Rees | Cia & pg 7% pret i” 19 4 || Zerre Haute Elec 6% pref--...100 “3ij| “377 
Northam Indiana Pub Sarv——_— Postal Teleg & Cable 7% pret 100} 154) 1% I rexas los har ies $6 ei | 
6% preferred........--.-- 100} 50 53 ||/Potomac E 6% pret-- 100 igs | 1p) |\Texas Gas Uti com 7 10c | 20 
oe MFO on cncceccces 100} 57 60 7% erred -..---.--. “gm: 100 103 Texas Hydro Elec ' common... 1 3 
5 ies Gas._.._.. 19 38 3} 5% % pol A ag “27400 Iz ----|pos,.50, Preferred - - --..------- $9 x a2 
Liberties -------49} 39 | 42 || §%% preferred____._.-.- war oat 
Northern N'Y Util 7% pref-.-i00] 4 ----||Pow er Corp of Canada com----3} 934] il, Texas Prete t 1% peet.--109) 82 
Northern Ohio Telep 6% pret-100] _-..| _~2~||Providence 5H) Sh llanaed Reeds aargs ~~~ 1 1% 
Pe, Se ane hs | onoel ages Public Elec Tighe nt 6% pref__--100 79 13th & 15th 8 Phila RT 
Northern Oklahoma Gas com-=-1)  -=-- 7% Public Serv of Colo 7% pref_-100 a} 138 102 [agaade pote see Phils BT — s 
wer -20Ur—_ sé hCG C6 Opreferred____...-_.---- ewa, 
“iy ied ‘ite sna ota 58 | 61 Public 8 of Ind $7 prior p 20) 22, [3% ret csindestalhcntndces 83 | 87 
ween nnenwewnnn SVL 49 %j|F| v4 || $6 preferred._____.......--.. 4 
( $5 cum pret----*| 85 | 86 |lPublic Serv Co of NH $6 pret_-*| 94 97 Irwin store tree ERITH pret 100 a... 
Northwest Electric 7% pref..-100] 55 57 $5 ec OF peteaiaabae -  F Twin City Rapid Transit_------ : 4 
North 7% pref...-.100 8% 9 ||Public Serv Corp of N J_-----.- 2594) 25% 1" 7a ido 18 20% 
7% prior lien-----------—- lool 4874) 38 || 8% preferred..----------- 1001 132 | 193  honton Electric Go of Missouri 
N'western Pub Serv 6% pret-1 43 48 ie preferred... .--------- 198 103% 7% preferred............. 100 10834 Pathe 
3 Sie Macaig @ preferred. -.---------- referred____.--------100 +5-- 
Northwestern Telegraph... .- 50) 27 3034 erred. - ..------------ | 86 88 lonion Gas (Canada}.777~~ s} 11%] 12 
ames 15 ae Ra meangntes sree of N J--100) 40 44 sen anenoone 
NY FRolnon $6 pref zzz9| 36 | ag || Bomelidated Tr t Ry Co.--100) 120 ...-|/Union Gas System com --_--_- s 
$7 pre Lonipesvesuvibons *| 94 9534'| So Jersey Gas & Elec Trac-- 182 ----llunion Pase__See Pills HP" 
Ohio Elec Power 6% cama <3 49 ||Publiec ‘Serv Co & her B....-.9 6333 ~~77}|Union St Ry (New Bedford)..100} 5 oo-- 
Oblo Power 6% pref--------"100| 110 | 111 |[puble Serv of Okia 6% pret=100| 93°] 73 Umeed Crp 62 | 3 
Onlo Public Service 6% pret-109} =---| 79 || 7% protertad. -—- eo —- co BF ill cum preferred------------*| 22/4] 23 
8%» eral. ~==---=-100 84 a7 Sound Pr & Li $6 pref - -%| 10%) 13 | United as & Mies (Gaus oan? 42 5577 
7% erred . ---.-------- erred - ---.--.--- * ~ —"" ieee ioe ‘ 
olding com.....- I} 8625 35 ebec Power common. ...---- 13% 14% 2 Pe = 74 5 
bm preterted---e- == ---- 5} 25 | 35 eens Borough G & E 6% pfi00) 30 | 31% unived Gas FETS) 5% pt-100) 19,1 13. 
Ohio Valley Gas com....-.---- ae 134 io Corp of Amer_-.-------- 4%) All $7 _Drof series ae oon. 
ae eee TK ection] Bh Be || $3 Breferred B..------------ | 32a) 198% Diddgiuieinyerearn sv] 9% 
pref1 eeeseeeoce 4 5 
nO preturted. cee Oo} 86.) 89 sat Transit Ry—Set PS Corp | oul Unived G: Gas Triprovement—-—-- : 100 *) 102 
at Gas com....... ic Gas com eer e eee A ee or ae oped tee ie 9 Ser 
$5 proferred soe snneasa2a-1 a | wieieoite eee, | 74! oy [Sued a yee are et 
a & Counel Bluffs Raliwa ae Rhode Isid Pub Serv $2 pref ...< 2824) 29741) 6¢, cum —_" Leo peeesdentnns s| 13%| 14 
B cum pref..-.1 onad REE Badin diuiindewacances ..--|],,2/ Cum ist pref._...-.-.... is 
& ——_ DY — 75% 1% Ridge A e Pass—See Phila R T ‘ United Lig Tighe, uty 8% pret... 100 ---- 64 
8% conv preferred A__...- 834] 100 Rio Grande Valley Gas vtc..-.1 M ‘ol CY” ~~ teebbonneeees 100| 68 70 
Orange & Rockland E17% pf-100) 95 -..-||Riverside Traction... -.-.---- 50| 32 ----|lUnited Public Service Gorpiz.--1| 1%] ‘2% 
Ottawa Light Heat & Pow---100|r *°._| 30 |lRachectax tias & Blectrio— ~~ 50, 60 | ----lUnited Pub Utileom A--P=77774] 20e'| —25¢ 
Preferred. .--------- -=-190)r =---| 101 || 6% preferred series C-..--100| 99 | 911|| Claes B common. __-72777727 Ye -syl Fiz 
Pacific Gas & Blectrc--------25| 23, | 23ul|_ 3 brterred series E------10| 79 | st $3 ek ee 
ic as & Electric.......-. 4 ts eTerred Series &-.-.-- SEES chia os 
ferred (6%)--------- 25} 26%{| 27%4| Roch Telep $6% pref------. 10uj 90 110 Hernited Vol A Win kar 2a 
ins Dectaned RSS... 25] 25 | 25%¢| Rockland Ldght & Power.... 10] 714| 846 United Tar& Elec 6% pref...100) 1¢ | 18 
Ligh com___-- *| 32%] 3256] St Joseph Ry Lt & Pr 5% pf--100| 63 65 Nae ower 
Preferred ($6)..----.------ *| 9544| 99 | St Louis County Water pref..}00) 108 ---- eferred s| 26 28 
Pow & Lt 7% pref.--.100) 42 SO eee oo * Caen aes PaaS neeniceneenmee” TE 30 
a i re ys Sap Antonio io Pub Serv 7% W710 QO} 105 | 107 ‘ ofa & Elec 7% pref-..-100) 79 ane 
-voting.......- 33 vy Se “eure... .—ss«.:—s FO. 107 FE ROR. Ti Be ee aieccccocccecce 
ag —~ a hme | 14 “| 18°*llsan Diego Cons Gas & Electrio— ae. } LT oon oe 
Pacific Telep & Teleg......- 100} 89 90 "= 100} 116 Mee 33 Se Gmmeen...--.-- ! 33 2 
6% preferred............ 13244] 133 me J aula co al ee NE oe, i600 6%| 10 
Passaic Gas & E1..100] 123 pap 4) or pres erred DS aeeas tarsi 100} 113 115 Vigginia | ag og te 
Pecos Valley Pow §'om----3] 30,1 20 I], 6% price proterr Pow w 6% , moore 00 10134] 105351""=S preferred... ata *| 105%] 105% 
et ts ava a ---- 
Preferred _ a 10934] —_-_llScranton Electric $6 pref.-.---- Hi. =<-- virgitia Pub Serv 7% pret ..-100 ao ze 
Penn-Ohio Edison— Scranton Spring Brook | * 1314||Washington (D G) Gas Light] 21 23 
Ww. on aE OAS 2 4 Water Service 6% pref------ - i| 19% Preferr 9934] 100 
= Ee 1 sen Bewaannense 4 1 6 ERcrOmne Tene SMO - . - . - - * ‘3 1 Wash Gas & E F lec 7 %, pref. ~~ 100 5 10 
Penn Western Gas & El com...12 10 11 Seattle Gas common-.-.------- Ltt, Wash (oO OC) Ry & Elcom....100| 590 ae 
Pennsylvania Edison Co— Ist $5 preferred---------- 100; 7 873  Foepedlpsada acumen 00] 110%] 11132 
SENG ccdascosces | 20%] 22 a prere Oop iN ¥ age ° 1% ee Waakinnoen Wat Pow 6% pref..*| 80 95 
preferred -- ----.--------- | 32 38 Ave tne Palla ik ® | ----| ----llWest Pane Elen Ge des are el | 8s 77 
Penns Gas & Elec Corp $7 pret--*| 43] 50 zie Ba Ste w my Power--.-*] 18 | 19% 2g cum preferred.......-. 190) | OR 
ic class A stock.........* 3% 6 |iShenango Valley Water pref..100}) 93 phic @ cum preferred........- pall 
Penna ‘lea &} mes Col? re. -100} 17 20 Sierra Pac Elec 6% pref.----100} 96 “acl Ome etree 1 ret -100) 11 | as 
a Power 6% pref.100 100 19) Sierra rm Pacific Pow conmnon... ia of ¥% R: % woes > fepeeres.----- vais Ke : 
petamivies Fos 6 th a * Sioux Clty Gas & W187 pret_100| 7234| 7514|| West Texas Utilities $6 pref. 65 
9 stolons an abana bd a4 RR siou Amer Utilities com--.-.~_50c Y 34 bad, bd River Bridge— a 2 5. 
Pennsylvania State Water. pret-*| 84 | 8 ||sontn Bay Gousol Water protioo] <2--] 107 ane 1 
yeaa » 
Pennsylvania Telep 6% pf--100} 101 ----||South Carolina El & Gas 7% pf. ens: Lae wort v6 AG's A. pad, 6% pref. - eae 70¢ 
ivania Water & Pow...-*| 55 62 ||South Carolina ower 6% pref.*| 42 49 Ea gsc crate acca 25} 18%] 20 
OTE os asc ean oo “75 2° | suk Oe weet -----1001 100 Western Massachusstte Ooas..-*| 2254] 24 
Wika een 1 mw 7% pret preferred2.-22722.22-100| 104 | 7777|| Western NY Waster pretsnn --- | “6 | 10 
Common cass Bee ez-2222= 2 ¥s theasvern Gas & Water A---3] 20c | 3c || Western Union Teleeraph--_ 100, 16%) 1746 
ls 25 7) 27 (a) a ezecneez—coscoes 5c 6 A referr Sela A SE 90 91 
I  nsinsdianinsceipenecenininipalinen 5 6 |jSoutheastern Pow & Lt 9 3% 22 preferred......_.... 100 se hay 91 
Peoples Nat Gas 5% pref...-.. 50 aioe arrants- oe tig * Sibel 551 13 16 estmoreland Water pref... _. . ee, oe 
Peoria Water Works 7% pret-100| 96 | °°. _|lSouth Calif falson common---25| 1914 1934|Wheeline llec 4 dS 109] 10825] 11136 
Phila City See RT 535 % preferred series Wetens 25) 22%) 23 7|| Williamsport Water pref.-..-.. a ool  3Bs 
Pigs preferred, one-=-2---27 si | 58|| Orielual preferred------2--- 25, 34%] 38 ‘|| Oi B nn ncccccccccsle eo] 198 
= 4 sy teesepmmenterncpeieiete ed. --------- cppgcmagmtgasen MM 8 
cum ‘erred ! alif Gas Co— ala al 
Ei ce a. no oe by preferred perios A ------25| 27%] 284 || Wisconsin Pow & Lt 6% pref-100) 52 | 54 
Traction......... 12 aad thern Canada Power......-*ir 1144) 12 || 7% preferred.......-..... 
Gitizens “Traction ernment 18 32°" ||Southern Col Pow com A-.._- tes | Wisconsin Pub a Core 7% ie 3 
Consoli Trac pref_-_..- -.--||_ Preferred..-.-.----------100} 48 | 53 || 644% preferred_..._...... 1 
Boars aOecarvatig] Us! 1p oops aR A soo] oz | zp eter tener Getto) D4] EY 
“<< av na eS eee SS Oe eceee J 
Monongahela 8 1 we | eee ed = Sl ree (Pa) ) Realwaye pretez227280) 18°| 23 
Phila & arby-—See hiia RT Southern New Eng Telep....109 128, | 133, ‘cob MP U@ilebusctcccscess Ol 28 
eOPreterred.-22--22----2....36! 10° 1134 
* Without par value. k Last sale n Nominal. rf Oanadian price. t New stock. s Ex-dividend. 
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Industrial and Miscellaneous Securities 








——__————————— 


Under the heading “Industrial and Miscellaneous Securities’? we include all issues which do not appear 


under the previous three headings, namely “Railroads” ‘‘Investing Companies” and “Public Utilities.” 


In the 


case of stocks, however, we put “Textile Manufacturing,” “Insurance,” “Mining,” ‘Real Estate and Land,” 
“Title Guarantee and Safe Deposit Companies’? under separate heads, then follow with the rest of the 
“Industrial and Miscellaneous.” 


NOTICE—All bond prices are “and interest” except where marked “f’ and income and defaulted bonds 
Quotations for a'l securities are as near as possible for the closing day of the month preceding the date of issue 



















































































Bonds Bid | Ask Bonds | Bia | Ask | Bonds Bid | Ask 
INDUSTRIAL AN Beth Steel Corp 4%s to 1941 J&J| 102% ca aig Continental Roll & Steel Fdy— 
MISCELLANEOUS BONDS 3%sseries E 1966--.------ O| 92%] 927 ist M conv sf 6s 1940.. J&D| 74 77 
Abbotts Dairies deb 6s 1942. M&8} 102%} 104% 15-yrs foomvid tee debs 52 A&O 82% 8414||Cont’l Steel debs f4s 1946- J&J; 100%} 101% 
Abitibi Power & Paper— Boston Wharf Ist 4s 1941_..A&O0}| 1034 ...-|/Coplay Cement Mfg 6s "41.._A&O0} 90 ettiiana 
19 om 4 ESSE ee J&DIf 38%] 3814||Botany Cons Mills 644s ‘34-AXx0\/f 4 4%||Copley Press 54s 1943...__P&A| 100%] -... 
Certificates of deposit.---.--. f 38%) 39% Certificates of — Ss iene ds | ee .-_-||Cosden Oil Corp ist 6s 1938_M&N|f 58 sasaki 
Acadia Sugar Ref 44s 1955_A&O/ 101 _._-_||Bowser (S 2 74 7s 1944___._. &N! 46 pape Gen lien 6s 1938_- f 30 Hiei 
Adams Exp coll tr g 4s 1948_M&S} 9014] 921||Brandram-Henderson 6s ‘39 “Mes f 36 40 Josden Petroleum conv 5s°47J3&J| 49 
Coll tr 6 6 25 1047 AER. xe J&D| 90 93 Ge SOG s ves 5k acta nd T& 31 33 ||Cosgrove Meehan Coal64s1945_|f _ 5 7 
pi Rees F&A] 100%} 101 ||British Am Oil deb 4s i645--Mes 103%}  -.--!'|Crane Co 3%ss f deb 1951_J&D] 101 101% 
pi Muldarap Corp British Columbia Pulp & Paper— Creameries of America— 
nel rt test A&O| 101 PO gi ate ea KN| 95 | 98 || Sinking fund deb Se 1946-F&A| 92 | 93 
5-5 ks 1 vt HERA Sate OO} 103% ica a Gen sf 7s 1950_...-.----- Ni 109% ___.|j/Credit Service deb 6s ww '48 Q-F] 40 41 
Advance ios. & ‘Pages - °62_J&D Brown Coal Indus 6 4s °53.._A&O0/f 25 _._.||Crowley Milner 5s 1946.._.M&N 75 79 
Ex x scrip...---~------------ 85 90 |/Brown Co Ist 54s 194 ~=--- ARO f 37%] 38%)||Crown Cork & Seal Co Inc— 
Aeolian Co 68 1944_-— 2 &3J| 70 76 Ist 54s 1950 ser B.__-- Sif 34 36 15-yr 4s 8 f Nov 1 1950.-M&N 03 44 105 
Akron Times-Press Ist 6s '45 289 94 __.-||Brown Shoe Oo 3%s 19 ---FRA 106% panere Crown. Willamet Pap 6s 5 1038 104% 
Alabama By-Prod 6s 1955---J&J| 80 ...-||Bruck Silk M Lt $535 '45_M&N| 92 94 ||Crucible Steel Co deb 5s "40_M& 10} % 102 
Income 6s 1955. _.-.-..=-.--- 25 __.-||Bryant rien B 1948 ----M&N| 81 ...-|/Cuban Tobacco 5s 1 44.0 SED 50 
Alabama Co gen 6s 1938...-. N 99 me st series B 1948__._.--.-. 81 ____|}Cudahy Packing Buna "55. M&S 90% 91% 
Ala Cons Coal & Ay y 5s °38_M&N} 99 pe a Buda oe SM Yo ext 1941_F&A} 78 84 Conv sf deb 4s 1950__.._ 87 
bama Mills 6s (w-s) 1968-760 75 ....||Burmeister & Wain (Copenh D} lan Ry’ ‘n 
At stock. ........-- J&DIF 40 45 15-yr s f extl 6s 1940___--. &J\f 118 wee - ean eee eo 2-5 ~~ A&O| 99 «=== 
Tat A col er ga tba Corp— Burns Bros deb 5s A 1961.-_M&8; 30 35 ||Danish Prod L’n Fund 5s °40- as 101 103 
coll tr 6s 1948_..--- P’A&O 35 50 urns & Co Ltd Istsf5s1958J&J|\f 69 ___-|| Dairyland Inc Ist s f 5s 1946_M&8S 49 52 
assented w w 1948...A&O} 30 39%|| Income 5s 1958____-_-  Aprif 58 Pipes pe vias Roatan 5s eryt..: 89 dan oi 
6s 1 oun a sgn @ «i heh diene interes e wet en 25 35 Bush Term Ist 4s 1952.-.--- A&O mei 82 Davidson Biscuit 5s A ‘45 A 88 90 
Alberta Pacific Grain 6s 1946 J&J— 73 76 Cons g 5s Jan 1955_--_---- J&I|\f 27 29%|| Davidson Chem 64s 1937 Axo f 40 deena 
maf Steel Ist 5s 1962...-A&O}f __..| ____}/Bush Term Bldg Ist 5s°60..A&O|f ___.| 40 ||/De Bardeleben Coal Corp— 
Mtg inc — abe 1953_J&D 82 ....|| Butterick Co a notes '39..A&O Cea 55 Ist mtge 6s 1953_._____- J&DIif 19 21 
secre Dae 108t Bea] 80 | 88 [pyr Machine ote cesJanib'0| 72 | °° _||Deep Rock Ol 791997" iealy 70 | 72 
e ure “$) 2 Ae Corp3-yr an are oc s 1937._.__. 
ers s f deb 4s ‘sass 98%] 99 ||Calif Coo tive Detroit Times deb 6s a; '43_M&8/ 91 pals 
Alpine Montan | Steel Corp— ist s f 6s 1948____..--__- ‘A&O 98 100 ||Deutsche Bank (Berlin)— 
anne Sale 26%) 35%} Debsf guar 1948. Cae A&O| 97 100 6% notes stamped 1986. SEe8 7 90 amet 
Aluminium fran sf deb 5s °48_ 8d 106%] 107 Calif Cotton Mills lst 6s '40_J&J 60 70 6s extended 1938-.-.-..- &Sf 77 ---- 
Agarensiee Corp— Calif Group Corp Bue 1956 M&N} 100%} ---- “6 ~—}) Rentenbank— 
New 3-68 1943........... F 75 80 ||California Packing Corp— Losf 6s Oct 15°60 A&O1I5f -..-| 29% 
Salers roe 6s 1942..._Faa 96 100 Cons deb 5s 1940___-.----- J&I| 102 pie Dickey ed J Clay Mfg Co— | 
Amer Dept ® (Pa 6s °48..J&Dif 44%) __-- Camaguey Sugar 7s 1942__-A&Olf 35 36 5s (w-s) Nov 1 1948. of 110 117% 
Amer Dept St’ s (Del) 68 °47_J&DIf 45 _...|| Certificates of deposit_....--. 5 6 5s (ex-stk) Nov 11949/f 65 68 
Am Fruit Growers ext 7s '43_F&A _..| 9914||Campbell River Timb 6s °41-. pas 98 ‘stein Dold ac) by | Ist 68 °42_M&N/ 9934] -... 
Amer wee Co deb 5s 1953.---J&D] 9534] 9934||Canada Bread 6s 1941__-_-__- Fe 104 oad ot 4360 oer A’'52_A&0| 100%] 101 
Amer I G Chem Corp— Can Cement Ist 4: sect A'éi Man 102 103 Dgorial 3 ba ELE 99% = 
PRs deb 54s 1949----. M&N 99%| 100%4}|Canada 6s '41 ser --A& 55 _.__||/Dominion coal & Coal 64s 1955 9844} 100 
Amer International Corp— lst & gen 5s 1957______-_-- J 71% 72\%4||Dominion Tar & Chemical Co— 
Conv 534s 1949__---.---- I&J a ian Bakeries £ s°45.M&8;} 96 98 Deb 4}58 ser A 1951..--M&N| 99)4| 100% 
France & Canadian Canners Ltd 4s’51M&N| 98 99 _ ||Dominion —_ A *55..M&S| 105 cities 
54% notes 1956----.--- Dif 51 53 ||Canadian Internat Paper— Depeactes \%s°56_.F&A| 63%] 66% 
& Stone 5448°51-..-M&S| 96 99 Ist M 6s 1949____.___---- J&I} 82 84 oA ay ght. 1947_-.3&J| ...-| 98 
Am Mach & Metals 4s 1943__J&J|_ 67 69 ‘|Canadian Nat oo oni La 1951_.J&D} 102% Race 
Amer Nat Co (Ohio) 6s 1 I&J) 65 ats a 25-yr guar 5s 1955.._.-.--. &8} 116 117 indy J: 1942_.._.J&D/} 101 103 
Extended 6s stpd 1943__..J&J] 58 ___. |Canadian Vickers 6s Aug 1 1947 92 94 |Dryden Paper 60. 1949 ‘sea ia 95 97 
Amer Radiator deb 44s8'47_M&N/ 104% 105% |Caribbean S gar 7s en . are Alf 2 4 Paving & Stone— 
Amer Seating Ge ane 946. - J&JI 84 8616 Carlisle Lumber 6s es 1965 ...----- 90 93 pep | pont as 4 1966 eA Jan} 57% 4 
Rees arriers neralCorp— =| + #| . {i Deb ds series B 1955... .-- iki 
Am Tobacco debs 4s, 195 ~---F&A y 10634| ..--|]| _ 15-yr deb 5s with warr 7 50M&N 83 87 |)Durham Duplex wa 30 60 
benture 6s 1944._-..-. 118 put a Marble 6%s '42.._._M&Sif 3 5 ||Kastern Car Co Ltd 6s 1952_J&J| 102 emake 
American Type Founders int 1st non-cum inc 5s Apr 1951_|f 12 ...-||Eastern ered a 7 1335 ‘37_M&Sif 40 41 
Conf s f deb 2'4-5s 1950.-.J&Jif ____| 100 ||Cassco Corp inc 68 1949....M&S|f ___- 48 sti 48 52 
Am Wire Fabrics Ist 78 °42._.M&8/ 95 98 ||\Celotex Corp— Eastern Mfg ve hd A 1938. _J& 45 55 
Amer Writ Paper ist 6s 1947 J&Jif 15 16 Debentures 43 4%sww1947.F&A| 60 _...||East Temple —s (wv cy 1941. ----| 100 
Certificates of deposit. -.--.-- f 15 16 |j|Central Fo Eaton Paper Ist 45 aineide 
Conv 6s 1961-.-.--..-- Ann Aprif 20% 22 lst mtge Si bcancas M&S 85 97 Auto-Lite deb 4s 1952_F&A — 96 
Ames-Holden Tire & Rubber— _ | Gen mtge 5s 1941-.---.. M& ----| 66 |j/Elk Horn 1 Corp— 
Income 7s Jan 1 pene aes 94 96 Cen Ry Term & Cold Storage Ooll s f 48 1956 _...--... 43 47 
Aneconda Copper Mi "1960~ <8 G160 Leino n ccecbeccens Olf 5 eee Bmpire Ol & Rete 3/48 1942 A&0} 73 75% 
Sink f fund 448 1 19 -A&O 103%] 103%||Central Steel Ist 8s 1941.._.M&N/ 114 119 Pro 2-38 50 oltets 
lean Cons N Certain-teed Prod 5 i468 1948 M&S} 49 5 Empire Sheet & Tin te— 
“a Ponce income @ deb 967 67 J&J f 25%} 26 |'Cespedes Sugar7%s1939_._.M&8S'\f 8 il diane digeinhannaaae A&O}| 65 70 
Antilla Sugar Esta Champion Pap Corp 6s °45_.F&A™~ 88 _._-| Emporium Capwell Corp— 
Anthony’ ae » Ga | 1961 (wes). S&S ft 16 17%4| Champion Paper & Fibre Co— Ist Fong Mcriddintialiasa teenie J&J| 103 ewike 
4%ssf deb 1950_..--.-_- M&S “ee 99% 4 tes 1942... ......_. J&J} 102 pate a 
— st ace n Fran) 1942.J&D, 94 96 }jChateaugay Ore & Iron— Erie ioe Motors 5s 1941. ..-B&O 10 20 
alate fs Los Ang) 1942._J&D}] 94 96 Guar gold 4s 1942___._._.. J&J} -.___] 65 ||Ernesto Breda 2 1954... il eaiais 59 60 
Iron 7s 1943.__M&Nif 10 ....|/Chesap’ke-Camp 4348°47. 7383 S whiee 97 European Mtge & Inves 
i. r Co of Delaware— Chicago Stk Yards 1961_A&0 89 91 lst lien 748" 1966 ser + “a 'f 27 pep 
lst ew 20- Fag fe 4s ser B 1955_F&A 89% 90 Childs Co deb 5s 1943____ one 50 547 s income 1966 ..-.-..-- 20 25 
1st series O 1957 . .5&J 89%%| 92 |/Chilean Nitrate inc 5s 1968. 66 69 Ist lien 7s 197 ser O..-.. M&s\f 27 ——— 
Arnold 1 Print Ys at 1941_A&O/f 58 60 Cities Service Asphalt 5s ‘52. “AKO 53 56 7s J. , eraser 20 25 
1st 5s Feb 1 1952_._-.._-.- & 52 54 |\|City Ice (Kansas) 6s 1940... 41 43 Everlastik fa “8 a fer. M&N 75 ahee 
Arundel Bond Corp 2-5s Dec 1°53} 75 ----||Cit vi Fairbanks Morse & 
Arundel Deb Cor oP 3-6s Dec 1 '53_ 55 IR udapest 7s 1953........ &AIS 15 pangs 20-year 4s s f deb "1956. -J&D caida 97 
Ashville ire mes Ge'45- M&S} 95 ...-||Clearfield Bit Coai 4s 1940_.J&J{ -_._.| 91 ||/Famous Players Canad 
Mtge Co 3-68 Dec 1°53} 43 45 ||Cleve-Cliffs Iron 4%s 1950_M&N| 103%] 104% lst & coll 3s 1938- 1939. ..J&D 98 99 
Atl aes W Indies SS Lines— Cleve Tractor conv 58 1945_M&N} 69 71 ist & coll 344s iene J&D| 97 ands 
Coll tr g 5s Jan 1 1959--.-J&J} 5034] 53%||Collateral B s In lst & coll 448.1 sane Je 9644) 97% 
Atlanta Laundries 64s ww 1943_\f 22 wintd s series A & B 1950_---..- Q-F] 93 95 ||Farmers Mfg Co3 3 ‘665M Sif 8 il 
Atlantic Ice & a 1951. Jed 92 95 7s series C 1959_...-.-.- Q-M 93 95 Farmers Nat M SF ad 7s BAKO f 15 ee 
Atlantic Ice Mfg 6s 1945....F 37 39%|| 7sseries D 1956_-......_-- Q-J|} 93 95 ||Federal Coal 7s 1944_____._. a Sedsgll coirmests 
Atlantic Lumber 6 \s ctfs 1982 f 18 23 6s series AA 1953... _.- ou 86 88 CS ey ae aes J&Dif 4 
Atl Sug Rof Istsf4s'51_..M&N/ 99 _.--|| 6s series AB 1948 Tike gta 86 88 ederal Screw Wks conv 6 348 20. fy 19 21 
Atlas Imperial Diesel Engines 6s series AC 1952________ a 86 AN Federal Sugar Ref 6s ctf ' Soe ye? 
6% conv notes 1945__-_-_-- M&S; 73 78 |iColo Fuel & Rear 8 ? 5s tek. Fé BOS HER 99 Fiat s f deb 7s 1946_-.___.-- ney 94 95 
Atlas Pipeline a One 681945.M&N| 46 49 Income 5s 1970__....-- prif _..-| 58%||Filtrol Co of Calif 58 1946... J& 87 89 
Gen conv 6s 1950_._-.-.- M&N y 24 29 |{Colo Indus Ist oe A& rey f 60 __..||Finland Residential Mtge Ban 
Auburn Automobile— Comm‘! Disc t Lave 6 30. hae 99%} 100 s f 6s stamped 1961___-.-_- 102%] 104 
Conv deb 4%s 1939.___-- J&IIf 15%) 36 Demneareaae Firestone Cotton Mills 5s "48M&S} 104 104% 
ue ae © Shoe 6s 1942.-./f 18 ----|]| 534% notes’37 dae pt ctf) Mé& Tents 99%] ---- ne Tire & Rub of Calif— 
tocar Co 7s 1947... 95 neat Commonwealth ubsi lary Cor OT On DG... 5. <. -tenm M&8| 104 105 
Avery ory (BF) & Sons ba ww" a7JaD| 89 | 93 bg 5348 1948 ser A 8} 10214] 1023¢||First Bohemian Giass Works— 
hout Warrants._.../.....- 76 85 ||Connor Lumb & Land 6s'41 M&N{|f 70 ___.||__ 1st secured 7s 1957....-.- J&I} .---| 92 
ley-Clifford toes 6s 1942. Tas f 35 ..--||/Consol Biscuit lst 5s B '46 78 189 90 Flour Mills of America Inc— 
win motive Works— Ist 5348 ser O 1946....... 89 90 Conv g 6% % notes 1946. 4&0 33 36 
6s consol 1938_.-_.-.-..--. M&Sif 77%] —.--||Consol Cement Corp— Follansbee Bros 5s 1947__--- I& 17 18 
jet “yg hee M&N;} __.-| 9934}]/ Oum inc 6s 1950__....... Alf 55 58 Lawn lists f 6s {94023aD 99 101 
tge 6s 1950........... f 58%} 61° || Cum inc 6% notes 1650-2FSA f 40 45 ||Framerican ind e Dev 5, 

Baragua Sugar Estates— Consolidated Laundries— Deb 7s 1942...__.....- ~~ Nes 109 
Cum inc deb 6s 1947..... J&IS\f 38 40 Extended 6348 1941_.... Oo} 99 ....|| Francisco 8: Sugar 63 956... re 45 
Bar & ais ons J&D 85 ~----|/Consol Oil s f deb 3%s 1951_J&D 94 9414|| Franklin C Co a ws I060.¢ ‘omen 

Bates Vaive Bag Cor Consol Paper Cor 8 1961---- 31 32 ||Fraser Co 6s Jan i 1950 pea i ctiaa 
Deb 6s ex-warr 1942-_.... F&A 99 100 54s ex-stock 1961__._____ J&IIf 36 38 French Nat Mail 8 raeet 24 98 102 
Ba y Terminal 6s 1954.._J: 12 -.--||/Consoi 8 Cc A‘44I3& 93 96 Frick-Reid Su ply bs gas, eb 102 ps 
Beattie Sugar 7 4 1943 ctfa.J&Dif 10 .--.||Consol Textile Ist 88  1941--d&D f 10 11}4||Fruehauf 4s ‘gTAe9 85%] 87% 
Bedford id Pulp & per Ors 1943. 101 ....||Consolidation Coal Gair (Robt) one pi: 68 1972\f ----| 65 
Beech Cree pe & C a 1944.38 93 97 Sink fun: July 1 *7960.-A&O f 42 42% veston Wharf Co— 
Beneficial Loan Soc 6s B 1 386. G3 99 ia OO BOOM a nandecucnaukau O} 24 .---|| Ref 54s series A1951_...J&D} 92 sie, 25 
6s profit share deb "1986. 104 106 4||Consumers Co Ta hot dte 1946 J&J\f 33 pie Ref 5s series B 1954....J&J| 92 eine 
Bessemer Limestone Consumers Oo &I %| 62}34)| Ist 58 1940........_.._. O} 103 ani tiies 
Ri os wighah lee otes aiid 86 .---]!Container et Corp Is lst 6s a4 J&D15| 96 100 44s 1946..J&D;} -...| 106 
Bethlehem Fdy & Ma 58°44 A&O| 65 leben a th warr_.J&D| 83}4| 86 4s Dec 15 1947_....... J&D| 97 100 
Bethiehem Steel Co— Cont’l Invest Bond 2-58 '53.| 77 wane ise hen Mini 
lst lien & are ref Ay a 1942. ---MEN 114 11674 Cont'l Invest Deb Corp *63..| 48 ene ow 6% notes 1934...... M&s 4 anne 
Cons Mt sf st 4iks ee "60. .J&I 100% 101% 68 1940. 99 wadianes 
*Oalled July 1 at 104.) Basis,  f This price includes accrued interest. E Last sale. nm Nominal, 










































































NOTICE—Al} bond prices are “and interest” except where marked “f” and income and defaulted bonds 
Quotations for all securiti ies are as Near as possible for the closing day of the month the date of issue 
— = 
Bonds Bid Ask Bonds Bid Ask Bonds Bid Ask 
940.3J&J| 100 __..|| ‘efferson & Clearfield Coal & Iron Missionary Sisters (Wauk: 

OSes not 194 nF aa J&IT ior” 102 Indiana Co ist sf 5s 1950._J&J} 92 98 Ill) Ist ref 3 44~4s 1961.--A&O 9844} 100 
General Bronze deb 6s °40.-M&N| 64 65 ||Jones Cold Storage 4-5s......-.. 22 .---||Mohawk Rubber ext 68 1938 A&O) 51 52 
General Cable C tones & Laughlin Steel— Monon Coal—See Chic Ind & L| Ry. 

lst mtge sf 5s 19 ss 1947 ser A_ J&I} 84 85 Ist mtge 44sser 4 1961..M&S| 9034] 9134||Monroe Coal Mining 6s ' 47. -¥ &A} 91 isi ls 
Gen Elec (Germany) 7s "45.5&I15 if 39 ..--||Journal of Comm 6s °47.--J&J| 65 ----|| Montreal Cotton deb 5s '43.-M&N| 104 naked 

Deb 6498 1940. -..---. &Diy 39 ~___||Kansas Pipe Line & Gas— Morgan Eng ng 8s 1041 M&N 101 Pat 

Deb s f 6s 1948_-_..-.-- “MAN if 39 45 lst 5s series A w w 1952...J&J} 91 93 ||Morris Pian's sec rc 68 x-w 1947.M&8} 73 76 
Gen Finance conv deb 5s 38 J&Di 92 96 || Karstadt (Kudolph) Inc— Mtge-Bond st 4s ser 2 '66_A&Olf 75 Sa 
Gen Motors Acce + Cor Ist 6s 1943 with Amshs..M&Nif 37 47\%|| 6s series 4 1933________ M&Nif 75 nee 

10-year deb 3s 1946..---- 102 102% Outs. of dep w : a 1943.._lf 17%| 22 5s corte, 161940 | M& 75 pee 

15-year deb sue 18:5----Faa 101 101% Satenewe (par $925) 1943..--jf 23 _...||Mtge Bond Co (Md) 2-5s Dec 1°53 85 aaien 

Gen Rayon deb 6s 1948 ww.J&DIF 74 78 arr (par 5025) 1943..\7 25 .~--||Mortbon Corp— 

Gen Sti Cast Iet 548'49wwJ&J] 39 40 Keith ¢ 7 F) ‘Corp 6s 1946...M&S} 81%] 82 Coll A 5s ser 1 1941_____. J&D| 79 aaa 

Gen Steel Kelly artnet dire 68 '42_AXOlf 75 _.--|| Coll B 5s ser 2 1946______ J&D| 65 nies 

ate A106 misis-acoly 8 | 6illcdeempel a cecgstaseay [2 | gal] Gon D Aenea taka San] be | mo: 
pn lheat Ku de -AXx elsey Hayes Wh’ " aJ oe meine 

Gen Vending | res F&Aly 12 ia? 15-yr conv deb 6s 1948....J&J ays 75 ||Munising Pap 6s A &B 1943_A&0 91 gal be 

tificates of deposit..-..... 12 14 ||Kentucky Rock Asphalt— Munsop PET n 

Georgia Marble Ist 68 1950.M&N/_ 70 pa Kot 8 = 1046 ee J&Dif 27 31 |) Secured 6s 1937...._....- Jf 13 14 

German Atlantic Cable 78 1945 if 45 Securities coll fa 1940- 86 _.--|| Deb 6%s Jan. 1 i87----A&O ae 2 

German Bldg & L’d Bk 6448 1948|\f 21%] ___- eee ons Coke 5s 1959.-J 97 aN Certificates of deposit y 2% 2 

Glen Alden Coal M sf 4s°65M&Sf 62% Keyes Fibre ist 6s °38-’39 M& 99 1 Nassau (Ger) —— 6 gs 1028/7 30 eT 

Globe Industrial Loas és. 1955 3&3} 85 88 ist 6s 19 ee M& 80 Nat'l Acme 4 s ext to & 97 100 

Globe Wernicke 6s Oct 1 '44_J&J| 93 97 || Keystone 8 & Wi Nat'l Baking &s ser A 1941 M&N| 100%} = __-- 

Gobel (Adolf) Inc— 2% notes 1938-.....-.-- M&N} 100 ...-||Nat_Bondholders parelc ome 
Conv deb 4s ser A 1941.M&S} 50 57 3% notes 1939-1941_...-. M& 9834] —---||__ (Central Fundi mp one Sa 21 25 

Godchaux Sug Ist sf 5s'47-M&N| 103%] 104%/|_4% notes 1942-1945____- M&N| ..--| 9834||Natl Consol Bond 2 551953_) 73 ie 

Golden State Mil ~— Kings Co Refrig 6s 1 ..--A&O 55 65 Nat Sostatper deb Bis *52- Axo 75 50 
Oe DUBE ook tmennnaadl 102%%| ___.||Kingsport Press 6s 1939..F&A} 90 -..-||Nat Dairy Prod 34s w wh!) M& 925% % 

Good Hope St & Ir Wks (Germ Kingston Elevator ist 6s ra 95 Natl Debenture up 5-te 106 1953. 42 45 

7s Oct 15 1945 AwO 5if .---| 35 ||Kinney (G R) ext Gite 194i 98 98 4]| National Distillers 

Goodr ch CB F) Deb ¢61945J&Di 79 81 by Lumber 6s 19 baer) $100 | 102 10-yr deb 444s May | *45-&N 100 | 101 
ist mtge 4Xs REESE: J&D}| 84 85 New Ist 4s 1947-..._-_. 100 101 || National Fire pontine Co— 
oodyear Tire & Rubber— ng Co (Milw) 3-5s ab Tes 68 70 Ist M conv 5%s A 1946._M&N|_ 80 82 
Ist mtge coll tr 8 1957.-M&N]| 10134] 102 ||Koholyt Corp S 1943_...M&S/f 20%} 21 Cum conv inc 1952..._M&N f 19 22 

Gordon Baking Co (Mich)— Koppers Co 51 ae M&N/ 101 101 %|| Nat Food Products 6s 445g MEN » he >, Raper 

1945-50_..--- J&Di 96 _._.||Kresge Foundation— Call conv 6s wsser A ‘44 M&NIF 18 as 

Gotham Silk Hosiery— 10-year coll tr 4s 1945....J& 90 98 ||Natl Grocers Ltd 4s 1947.5_A&O 99 one 

f deb 5s w w 1946. ----- S|} 72% 85 34* coli trust notes 1947_F&A| ----| 874)|Na! Gypsum sf6s i444. A&o} 103 obee 

Gould Manufacturing 6s '42.A&0 96 ____||Kreuger & Toll— Nationa, Lambe: & 

Graham Paige Co Ist 6s ‘38. F&A 6 ....|| 58 uniform ctfs of dep 1959_.-../f 27% 54s 59s alin ic yeh O| 95 tig 

Granby Cosmo Fg & Sm 581942} 50 70 Py ey Steel 5s 1950__M&S| 109 113 Nat ¢ Oil an 4s 1952. ..J&D ARISE 91 

Grand Trunk La France Textile Ist 68 °42_J&D)f 29 32 jjNat Radiator 64s 1947 (----F& 15 ay 
& Cold Stor in tae 'b tee 1952 a0 f 19%] 21 Lape | Krie J Bolt & Nut— Certificates of denosi Al 15 sh 

Graton & Knigh ~ iss 97 awe YS J&J}; 90 .---|} _Cum income deb 5s 1946_-M&s f 10 14 

Great Lakes ery Lake i be ohn Power & Paper— National Steel Corp— 

Ist sf 58 1955_---.------ _-A&O|s 87 i | ae Ree &AIS ....| -.--||__ Ist coll mtge sf 4s 1965__.J&D} 10354] 104 
Grigsby-Grunow cony 6s °36 M&S 6 _.--}] 6%s bret | |) ee F&A\f 91% ....||Natl Tool conv deb 6s ww ‘42F&A| 93 wit Nad 
Groce St’s Prod conv 68 1945_J&D/> 45 5 | | ee J&J' 82 85 |)Nat Union Mise | A boone fs. 53 ne 
Gulf yy? _— Ae oe 75 83% Debenture 5s 1961_-_--- An Apr «anal 48 2-5s series B 1954________ I& 72 en 
G _— sane a Lake Superior Corporation— New Eng AB! sg 6s °36. “200 f 40 pcr 

FRG GR BAT P Ae 99% prem ist & coll tr gold 5s 1944. J&D/f 31 eine 4-56 1956.-_..-........._J&J 60 te 

Hie, & Kilburn Corp 6s 36227 &Dif 25 ____||Lane Bryant Inc deb6s"40wwM&N{ 93 95 \jNew Niauste Si Sug 3: s 1940_ 35 &Jj 45 heath 

Hall (F W) rrinting Co— endorf Un Bak 6%s'41M&N| 101% wese EF iscon wins 81% 83 
Ist & coll 6s stmp 1947.._-_M&N}| 79%] 980 ||Lautaro Nitrate Co— N Y Dock Comat 48 '51_F&A| 43 46 

Hamilton By-Prod Coke Ovens— Ist conv 6s 1954 with hn f 38 --..|} Serial 5% notes 1938_____ A&O}| 52%} 75 
Ist sf 5s ser A 1955---_-- M&N; 99%] 101 Certificates of deposit------ ft 38 APES cates of deposit... __- 3934, 47% 
Gen sinking fund 6s 1956. ._A&O 98 99 lst mtge income 19 oe 3kD 5 26 NYLE&WC & RR— 

Hamilton Mfg 5s ww1951._-M&8} 821% Lawrence Portland Cement Co— Ist 6s ext ? 6 % 1942- ermaaane SES Fle 

Hansa Steamship Lines— Deb g 54s 1942____---- A&O 98 100 IINYLE&W Dock & Im 
10-yr 6s 1939 stamped....A&O 86 ._-.||Layne & Bowler 3-6 1947. 72 a oe Extended at 5% to 194 43... J&3If ec 79% 
6s unstamped 1939-.-...--.-- 100 _..-|jLehigh C & Nav = as 48 J&J| 96%) Y8wKIINY Shipbuilding Ist 5s '46-M&N| 86 87 

Harpen Mining Corp— Cons s f g 44s 1954_--..-- J&J| 4834) 50 ||New York Teep Rock Corp— 
6s with warr for 4m Fn ohs...3&3 k 27 \Mar.25|| Conssf 4%s igs a C..J&J| 48 50 Ist mtges f 6s 1946_______ J&D) 59 80 

Harris-Seybold-Potter— Lehigh Valley Coal— 6s s etermped Ba in os wsccigs I& 63 70 
Conv s f deb 5s 1951----- A&O 84 86 lst & ref 5s 1944_.-..---- F&A 94% 96 Partic deb 2d mi 78 1946 J&D 60 70 

Hart Coal ine 6s 1945-_-_.-.--.--- 19 21 lst & ref 5s 1954_-.-.-.-- F&A 25% 42 NY World s Fair 1 
tfield-Campbell Creek Coal Ist & ref 5s 1964-.-.-...- F&A 17 217 Deb 4s i bint aincine ail weont 100 
Ist 6%s 1948..-.------- 91 _---|| Ist & ref 5s 1974_...-...- &Al ...| 24%)}|Nivelle Corp 4s 1952_..._- 46 eieths 

Hawile Pulp & Paper C extended 1943__._--..- J&I -._.|| Nordberg te Oo ist 6a 1043M& 95 96% 
Ist 6s s f 1946____.------- J 107 _..-||Leonard Tietz—See Tietz North AS Amer Car— 

Haytian Corp inc 8s Oct ae 8 11 Leipzig Trade Fair 78 1953-M&Nif 21% elated Equip trust 4}¢s Aug 1 8846. 6 5.75 | 5.00 

Hearst Publica64%sto1947-M&N/ 87 89 a Tourneau Foundation— \quid trust 444s Nov 25°38 '43/b 5.75 | 5.00 

Heller (Walter E) 4s ww '46- A&Q 85 88% coll trust conv 1947-..-.. J& 91 94 Rauipe tr 44s 1938-47 J&D15) 5.75 | 5.00 

Helvetia Coal Min Ist 5s '58_A&O]} = 87 pias Libby McNeil &Libb 5s °42.A&0} 102%] 102% sy 9 trust 5}4s Sept 1 '38-'44-/b 5.75 | 5.00% 

H -Wakefield 5s 1946 J&D _.--| 85 ||Liberty Baking 6}4s 19 ;,-- M&S! 62 .._.|| Nor mer Cement Co 

Hightstown Kug 6s w w 1944--| 60 63 |jliggett & Myers g 7s 1944..A&O/} 129 130\%}| Deb6 a A with warr ras 73 —_— 75 Sei 

Hines Land & Timber bs "48. J&I) 55 58 ld bonds 5s 1951_.....F&A}] 121% 127 D568 Beeb seusis acumen 70 Vesti 

Hoe be (Re) & Co 5-7s 1944 ws--A&O 40 43 ||Lincoln-Boyle Ice 6s a ~-A&O 70 ....|| _ Income ie | Ribas ue sly 15 stp 

4s Ist mtge 1944--.A&O} ____| 575,||Lindsay une Pep 6s 1944..M&S} 8734, ----||Nor Amer otract 6 iis 1944.J&J/ 58 

Halgod- Amer Line 68 '47..M&N if 30 ____|| Lion Ou 4s 1952--._-...-. A&O 90 93 North German LI 

Holly Sugar Corp 14s 1938-A&O/ 99 ....|| Liquid Oarbonic conv 4s °47-J&D} 1004) 102%|| 20-yrs f 6s 1947 Cree: M&Nif 97 a 
Ist 26 1930. .......---0-- A&O 9944} 100 Loew's Inc deb s f 3 4s 1946. wes 944% 95 New 6-4% 1947___...__- M&N 57 58 
lst 2%s 1940....-.---.-- A&O!| 99 100 |jLogan County Coal 7s 162 &Nif 19 .-..||North Western Refrigerator Line 
lst 3 . 194) setting mia man tate A&O 98%] 99%'|lLong Bell Lumb 6s sei A’42_J&J/ 338 42 Equip trust 4s o- I Jan 1 °39-"43 b 4.40 | 4.00 
lst 33 acnncescoses A&O 96%] 97%] 6s series B 1943_...-.-.-- A&0 38 42 Eauip tr 4s ser J 1946----J&D b b 4.40 | 4.00 
Ist 4s oar pn qenmnprent ---A&O; 90 9134)|_ 6s series C 1946__-..-...- 38 42 | Eq & r 344s ser K 1938 48” O\b 4.10 | 3.50 

Home Servi icshng)6 48 "42 aoe f 38 7 Loviliarg ar) Co g 7s {64477A80 126 127 %|! Northern Elec & Nor Pap Mino 

Home Serv(Portl, ¢ 41 A&O0lf 25 Me SR OR | ee eee & 116 117%}| 1st mtge 5s to 1948__-___ M&N| 85 87 

Housing & Realty Improv— mE ye 5s extend i M&N 60 63 Debenture ée. 5 Sai Re M&N 70 75 
Wit ilkadudcencconohee M&Nif 22 _._-||/Manati Sugar Ist 74s '42__A&O/f 25 75 Nosthern Redwood Lumber— 

Houston Vil ‘‘o of T Ce: tificates of deposit...____ |f 30 Sc |. Seas Dif 10 15 
10-yr sec sf 5s 1940.--M&N 9944} 100 Ist s f 4s Feb 1 1957--.-.-- M&N 19% 2114||N’west Pub’s Deb 44s 1948. Tas 91 91% 

Hudson Coal Ist 5s 1962 A-_J&D 17% 20 Manhattan Kefrig 54s 1941_J&J 61 65 Northwestern Barb Wire Co— 

Hud Riv Day Line 6s 1939-_M&Sif 55 __.-||Mansfield Min & Smelting— lst Lae sf5\“sww1945_Fea 83 85 
8 f Ist mtge 6s 1946.---.-- J&IS 77 8 7s without wae 1941_M&Nif 24 wisi 5s without warr 1945_F&A| 83 85 
2d mtge inc 6s Feb 1956.----- if 16 22 ||Ma “A Leng Millin Norwestern Term Co 5s '48. -7aDY 21 caer, 

Hungarian Central Mutual 2 1938, Bt saan 1949 TaDIf LL. 46 ||Nova Scotia 8 & O 5s 1959-_J&JIf 73 75 
Credit Mfg 7s 1937.-.---- T&I/f 15 pdt Marine £ Elev (Buff) ext 5s SeNast RH Ties: 6s perpetual stock.______. J&IIf 28 30 

Hungarian Vise & &xch Bank— Marion St’m Shovel 6s '47..A&O/ .6534| 88 |j|O’Oonnor Moffat deb 68°38 F&A} 60 tas 
35-yr ef 7e 1963........ - - S&I/f 15 es Marein (Gl L) conv 6s 1939-M&N]* 120 130 |j0'Gur. Coal 5s '55 op aft'U8 M&BIf 9 12 

Hungarian-Italian Bank L Massey: Harris Co 5s _ 1947 ASG 95 97 ||Ohio Finance— 

Sinking fund 7 4s 1963..-A&O f 15 25 ||McCloud River Lumb 5s ‘48 J& 98%{|  __._|| See Investment trusts 
Hygraie Food Products Corp— McColl Fron’uac Vis 6s 1949 - ex. 10334] 10434|/Ohio Leather conv dev 58 '46_J&J} 96 98 

Ist & ref 6s Jan 1949 9A A&O 41 46 ||McCord Rat & Mfg— Okonite Co 6s stmp 1942___J&D|_ 93 97 

6s 1949 series B____------ I&I 41 45 Deb 6s 1943 with Swarr....F& 55 60 |jOld Ben Coal Corp 6s AM ®) 1948/f 18 21 

ce Service lst 644s 1939....J&D} 85 _..-|}McCormicks, Ltd, 4s 198327 J8S 79 81 Inc deb 7 4s (ws) 1953.|f 7 9 

Illinois Steel deb 444s 1940._A&O] 106 107. ||McCrory Stores Corp— Oregon-Am Lamar as = 1843. A&OlS 25 27 

liseder Steel mtge 6s 19 048; - 7aA if 25 _.--|| 588 f deb 1951---.------ Ni 99%] 100%|/Oregon en Be 

ndependent Brewing 6s °55_ J& 109 ----|/MckKesson & Robbins inc— Apr 30°3 6% to por oe 8 EN 88 91 

Indiana Ice & Fuel 6 \s °47- MeN 61 __--|| 20-yr conv deb 5481950_M&N| 93% 96 4% ||Oreg Terminals 6s A 1942_M&Nif 39 rae: 

ind Limestone inc 6s 1952. _MXNIf 41% 6 ||{Mead (Tha) Corp— lst income 5s 1945_.-._-_- AX&OIS 35 38 
Prior lien s f 6s 1942..--_. _-M&N 60 70 Ist M 6s 1945 with warr.__M&N 94% 96 |/Orono Pulp & Paper 6s F083, ss f 21 25 

Indianapolis Motor Speed bes 7 Memphis Commercial— Ooannd Oo deb g bs 194: 60 1s 
lst extended 6 ks ine &A! 67 ng ppeal 44s 1952-....... 89 91 \||O’Sullivan Sabler 5 ies 447 AK 70 Site 

Industrial Acceptance 4s 1952 J&J| 90 92 |;Mengel Co conv 4s 1947._M&S| -__..| 843{||\Oswego FallsCorp 4 Ks 1952_M&8 

Inland St'l 3%4sser D 1961.-F&a] 102 104 ||Mercantile Stores deb 5s 1947 J&J| 975 80 Without warrants..........-. 80 82 

Interlake [ron Corp— Merchants Jistilling Corp— Otis Steel s f 4345 A 1962_._J& 62 64% 
Conv deb s f 4s 1947...- A&O|} 69 70 5% conv deb 1947-..-..- 63 68 |jOxford Maimi Pi r6s 1p 47 4 Fea 80 faa 

Internat mr ope yy! ¢ hag ersey Paper Ltd 5s 1957--J&D| 9614] 9814//Pacific Atlantic $8'2-58 &NIf 34 38 
Ist & coll trsf 2..-M&N]| 100 102 Gen s f 6s ser A 1949....- 93 96 Pac Coast Ooment 6 A 1943 MED 5744) 58% 

International Maton ola Messenger Sg 4 deb 4 %s °51 J&J 72 75 |\|Pacific Coast Co 58 1946....J&D} 44 55 
Deb s f 5s 1947-_.-..-.- M&NIS 5 5% ||Messer Oil lst 68 1942..J&J} 95 ----|| Palmer Corp of La Ist 68°48_J&1| 100%] 100% 

Seresionses of deposit. —.-. . f 13 13% ||Metropolitan Ice 78 1954...J&J)| 54 57. _||Pan-Amer Industrial 78 °37_M&8Sf 1 bad 

Conv deb 5s 1941...-.- TRILSIF 5 5% ||Mia il) Mach'y 7s 1956._J&D\fk 24 |Mar 15/|/Pan Amer Petrol Co (of Calif)— 

Certificates of depoait Kaa fr 13 13 %||Mich Tann & Extract 644s'38M&8| 95 Pee ist conv s f 68 1940... J&DI5|f 24 25 

eseurune Mercantile ine— Middle States Petro! 6 }4s 1945 75% 80% Certificates of deposit. _.__- 24 25 
lst M coll trust 6s 1941. -A&O ----| 387 ||Miller & Hart Inc. deb 6s°43_J&J| 58 61 ||Panhandle Eastern Pipe Lin 

International Paper— Miller & Lux Inc lst M 6s '45A&0lf 119 | 121 Ist mtge é& Jien 48 1952. M&S| 9834 9936 
Ist & ref sf 5s 1947 ser A__J&J 78 817 7% gold notes 1935-_.-.._- A&Olf 117 ----|}/Paramount Pictures 6s 1955.7&J 82 86 
ist & refs f 5sser B 1947__J&J| 78 817 pttnaeiose 3 & Ontario Paper Co— Conv deb 3 \%s 1947....-- M&si 55 62 
Ref mtge 955 ser A__- 454%) 57 lst 6s series A 1935-__--..- A&O/|f 18 2 Parmelee Transportation Co— 

Internat Pow & Pap of Nfld— lst 6s series A 1945...... A&XO!f 22 23 8 f conv deb yy iw nc | 34 34% 
lst M 5s Senne dscae ah J 101 pag ra lst 6s serics B 1948_...._. I&RIIF 22 23 Paton Mfg Ltd Ist 4s '56_M&8S 99 oman 
let 444s 1968.._-_--_-..-. J& 100 peg lst 6s series C 1950... HAN y = 23 44||Peabody Coal Co (Gone! Co)— 

Internat sat £ a 1961 opt. “K&O 107%] 109 5-yr 6% notes 1931..__. M&sif 6 Ist s f 59 1953 ser A_____- M&N| 72 75 

Interstate Deb Gop 2 hs Jan 1 *55| 34 1 oe Valley Canning 6s *41_.J&J| 102 -.--||Pear! River Valley Lumber— 

Interstate Zinc & d deb 7s ‘32\f 20 24 1st income 4-5s 1945.....M&S/} 105 heae 

Isotta Fraschini 7s 1442 ....J&D!" 78 94 























ay 23 atpar. 6 Basis. f This price includes accrued interest. k Lastsale. n Nominal. 
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INDUSTRIAL & MISCELLANEOUS BONDS 


securities are as near as possible for — closing day of the month 
































































































Bonds Bid Ask Bonds Bid Ask Bonds Bid As 
Penn Amer Coal 6s ’41-’56..-J&J} 80 .---|| 3hell Union Oil C U 8 Bond & Mtge ye 
Penn ane pay hs jies— 15-year 2S oad be 1951..-M&s 98 98% Coll trust 64s 1940_._._M&NIif 7 10 
Secured s f 3-4s 1961..-.. I&I 36 39 ‘beri oal Co— Gtd coll trust 6%s 1942__J&Jif 5 8 
Pennsy!vania-Dixie Cement Co ist sf ~ O47. © SEES ARSE J} 50 54 |/U 8S Cold Storage( 68°45. J&J; 98 priae 
Ist ms f 6s 1941 ser A-M&S1 78 80 siemens & Halske 10-yr 7s "35J3&J|f 98% ...-||U0 S Cold Storage (Kan rr? ier 
Pennsylvania Gines Sand Co! Deb gsf6\%s'51 with war M&8if 72% 75 1st sink fund 6s ser A 1 -F&A| 98 awok 
Ist sf 4%s 1960___.____-- &D eT wh Deb 6s 2930...-..--- Ann Apri 395 comibia lst sink fund ser B 1949__F&A 98 eww 
Pettibone Moliiicess ye | ir eaS ae J 99 ----||U S Finishing 5s 1944___.__- J&IIS 10 15 
GG W W1068. . ce nnnems &Sif 35 40 |) signal Oil & Tr U 8 Pipe & Foundry 
6% notes w w 1938__-.._ M&8lf 8% 10 Conv 6s A 5_.... M&N} 101 10134|| Conv deb 3 %s 1946___-_- M& 107 111% 
ps Dodge 3s 1952...-J&D} 100%] 10014||Signode Steel Strap 30 45. A&O 70 ----||0 8 Print & Litho 6s 1950..A&O| 94 97 
Phila & Kead C & 1 58 1973..3&J|f 10% 11 %|| silesian-Am Corp 7s i941._-FXAl 64 68 HU S Radiator deb 5s 1938... F&A 52 5434 
Conv deb 6s 1949----___- mes 3 3 4||Milverw'd Dairies. 5s °41 to. 51J&J| 90%) 92 conv deb sf 5s 1946___... 54 55 
nix Iron Istsf6s1946-M&N/ 103 103 || 4immons Co Conv deb 4s8°52A&0} 80 82}4||U 8 Rubber 5s 1947 ser A....J&J| 196% 105% 
Phoenix Silk Mfg 7s 1943_._FP&Als 10 12 Simpsons ye? U 8 ‘Trucking Corp 5 4s'43__Ja&D 101 
ckering Lumber 6s A "4 ae if 28 30 ist & coll 4%s A 1961...-g&J 96 97 ||United Steel Works ( mang) 
Pierce Butler & Pierce 6 ‘Oeu.ie 3 ____|| %kelly Oil gus 4s 1951] ..-...-. 90 93% 6 4s series A 1951________ Dif 28% 33 
Pillsbury Flour Mills 6s 1 43 A&O 108% ___.|)|Sla Co Ist 64s °45-.-- Man 95 age 6 4s series ERS J&DIF 28% 34 
Pine Hill Collieries Ist 6s ° aa He 8 4imith (Howard) Paper Mills Ltd 6 %s series A 1947_....._- J&I|\f 28% 33 
Pireili Gp of Italy con 78 "52 M& i. a 1On BO £308 BONE nen nwihes J&D} 102%} 103)4||United kyards 
Pittsb newest Feb 4 39 gy 106 ____] amith Os ia & one Typewr rs 15-yr colltr 44s A ww rm BI AGO 81 82 
Pittsburgh Coal Co— b 2% to4%% to 1946...3kJ5| 99 ----||United Wall Paper Fac 68 1 99%} 101% 
Sinking fund deb 68 1949-F&A| 106%] 108 ||Smith % Wesson 8168 17088. 3&3| BO ---7||Universal Sewor Pipe 6s 1938, ‘Jaa! 20 60 
—_ JeneS & Iron Co— pote cag : Oil ljs'50-A&O| 105%] 107 || Utilities ys gh «s Pgh 194RTKIIF 20% en 
t mtgeconv 4%s1952_..M&S} 81 85 |) south Coast alvoline 1947_.M&N;| 85 lp 
Pitie Crucible Steel 5s to °45.M&S| 104 ____|}|. Gen Pe inc goat 1950._.-lf 80 83 ||Vanadium -, By 
Pitts Steels f 6s 1948. ._--- WAL --34. 5 90 Rosemary — Bag & Paper— Conv deb > Be 194 ae 8, 80 83 
Pocahontas Cons} Cote eB— Ist s f 6s 1947__.__----- J&D}| 96 99 |/Van Camp’s Inc let ‘6s 1943._J&J| 90 ee 
Ist gold 5s 1957 op._-..---- J&I| 103% ____||Southern y RS M Van Dorn Iron Wks 7s June 1 ee 82 90 
Poor & Cos f deb Po 946_..A&O} 90 92 Ist gtd 7s = Ce esh elin oe 7&0 72 ----|| Vertientes Sugar Ist 7s 1942_J&Dif 27%] 29 
Portid Woolen Mills 6 %s°41M&N| -93 96 Ist gtd Gye 19 kis dheae < 71 ----||_ Certificates of deposit—- ~~~. . S 71% 8% 
Porto Rican Amer To Sou Ice & Util conv 6s 1946-_ Fen 70 ----||Viau Biscuit Corp 6s °46..J&J| 99 lei 
Conv 6s 1942_ - 48%] 53 ju Ice Vicana Sugar Co 6s 1¥55....3&J|f 4 5% 
Potomac Bond Corp 2-5s 1953_.-| 73 ___.||. 1st & ref 8-5s prener ney tee A&O}| 60 ----|| Victor Amer Fuel 6s 1940-_- ig f 36 38 
Potomac Cons Deb Corp 3-68 '53-| 42 45 |\Southern Kraft Victor Fuel Ist s f g 5s 1968... &J} 34 39 
Potomac Deb Corp 3-6s 1953...-| 42 45 ist ny due #1946. .J&D 8834] 89%||Va Iron Coal & Coke 5s "4 a Mas 35 39% 
tomac Franklin Deb 1953-| 42 __..||Southern New England Ice— Vi nite Portland Gone 
Potomac Md Deb Goep 3-4 1953] 72 ___-i| lsts f 4%s 1967-.-------- A&O| 46 50 Ist 74s 1943_--....... 98 sities 
Potomac Realty Atl Deb Corp— Youthern ( nited Ice Co— abasso Cot’n 3 %-4s °51 F&A] 100 nbn 
B89 Bone cwccdccsndantnon 42 _._-||. 1st 48s ws 1950__------- A&O| 34 37 ||Walker (Hiram)-G & W— 
Potrero $ — Southwest Dairy Products— Deb 4 5 FES RIE ----| 100% 
7s stam 1947..._.... 45 50 6%s w w 1938___.------ &Nif 4 ----|| Waltham Witch & Gi'k 6s "43 Jep 100 iti 
Pratt Cons Coal Ist sf 58°55J3&J| 80 82 Conv income 5s 1944-- -- - - If 19 22 || Walton Lumber Ist 6 4s ‘41 Q-Jan|f 60 65 
Steel Car Co 5s "51--J3&J| ____| 73 %||So’western "t 48 1942..J&J} 89 90 }4|| Walworth Co 6ssfdeb1955.A&U; —_.--| 82 
ce ne & Co s Chalf't & Co Ist 5s 48 J&J} 103%} 104 20-yr Ist mtge 4s 1955..._A&O] 55 60 
ist 6e 1057........-....- M&S} gs 90 ||Spirit Lake Transfer 5s 1946..J&J| 103%} ---- Warner Bros Pict 6s 1939. . ..8&8 63%] 64% 
2d conv deb 4s 1957--.---- M&S} 8&5 90 Springficid a ky 1944_____ pee 4 -.--||Warner Co Ist 6s A re 60 63 
uce Term & Cold Storage— \Square D Co deb 58A 1945.-F&A/ 98 100 || Warner-Quinlan Co 1930: Mas ‘gap 8 13 
lst income 6s 1958..-.-.--. J&D) 85 peor teed = A E) ist rapes "46_F&A} 101 103 % || Warner Sugar mag A 10330. J&I|f 37 name 
Protestant Church of Germany— d ice Ist 68 1947....F&A} 35 40 ||Warren Bros 
: BL eee ines Olf 21% Be ed Stand Oil CN J) deb % *61_..J&1»} 101%] 101% Conv sf deb 6s 6s 1941... &ei/ 29% 34 
Prov Pa I td Site yest -- Bare 100 ___.||Stand Textile Prod 6s 42 M&S 5s notes (, Ade nana a 26 30 
Purity Bakeries 5s 1948--.--- Boa 85 ASRIGOE . 650:c cs oiiecten a it 18 20 ||Warren (8 D) 
Quaker City Cold | Ee Stanley Co (Camden) 6s 40J&D} 85 90 lst mtgesf4 $s 1952__-_M&N 94 Ares 
Ist s 158 1953_...-....-- M&N| 34 37 Stanley Crandall 6s 1946.._F&A| 88 92 || Convdeb 44s 1952___.._ M&N| 78 81 
ag ne ee ge Stanly-Rowl-Clark 6s 1946._F&A 85 ----]]Wayne Coal Co 6s 1937_..-_M«s 1 aseet 
Part paid ctfs (for "6 eb and Starrett We C&C Ist g = * op M&S| 87 92 
common stock) 65 pug: Re se a cum 3-5s Apr -|f 18 20 ||West Disinfecting 6s --J&I} 100%] -... 
Debentur’ gold 6s 194 .-J&Diy Sa 5414 '|Steel Co of Can 6s 1940_.-_J&S 10934! 110%4|| West Indies Sugar 6s 1947-78 AES 90 aS 
Conv sfdeb 5 ¥s 1947..------ 67 72 Stern Brothers 6s s f 1947_._-J&D 68 72 W Va Coal & Coke Ist 6s'50_J&J|f 13 malin 
Railway Express Agency Inc— Stevens & Thumpson Pap 6s 1942 28 32 W Va Pulp & Paper 4s °52 I&D 89%} 101% 
Series Fa 19%0-'49 ‘say M&S) 104 108 ||Stillwater Worsted Mills— West Chain Stores 6s ww’39 65 75 
Railway W"house 4-6s (w-s) '47- 26 29 Deb 5 149 A TEER tedensne+ P&A 95 ----||/Western Fuel Corp 7-4s '50_.M&N 80 Sear 
Realty Bond & Mtge deb 3-68 "53-| 44 ____}|Stinnes (Hugo) Co Western Newspa _— 

iv Lumber 54s 1938.M&N/ 91 93 7s unstam: |) &Olf 63 ----|} Conv deb 6s 1944___.__-- F&A| 32 36 
Reliance Bronze & steel 681944. [f ____ ate 4s ctfs of deposit 1946--A&Oly 51 adel dt Steel ray ‘ie A "48_M&Ni 48 eit init 
Remington Rand Inc— 2d ctanaped _ Sn OF 44 44 |/W 6 1848. 

20-yr deh 4\yew wiIl9KR MAS) gsi] 86 ||/Stinnes (Hugo) Industries— tom dy 458 1 ----J&D} 100 103 
4s without warr’ts 1956 M&S} 88 90 s unstam aa J&I\f 67 ----||Wheeling Steel C 
Republic Stee! Cor “«e etfs of d t 1906. 38717 55 ----]| IstM tahoe A Px 1966._F 79%) 81% 
en mtge couy thos A *50._M& 104 109 2d stamped 1940___-...-- J&J; 48%) 49%{||Whitaker Paper 7s pa ee 110 Suma 
Gen mtge 4s ser B 1961- an 72%| 73 Is (Jena) Paper 6s °44..J&J| 95 ----|| White Se Machine— 
Gen mtget aser C 1956 M&N 72 74 | Straw e & Clothier— Deb 6s 1940____--.--_-- 92 100% 
Purchase taoney Sy 100 101 Ist s f Bi al etcai hs ow &S} 99%) 100% Wickw Spencer Steel 7s Pa 
Restigouche Paper L 6s ‘iSF&A 93 95 |\Struthers Wells Titusville— tificates of deposit. _-._--.- f 13 13% 
Revere Cop & preee Ist mtges f 54s w w 1949. AAO 70 75 Pri lien & coll 7s Jan 1935. M&N 
Ist mtge 4485 56__.-- Se 3 95%| 97 |!Studebaker Corp 6s 1945_..-J&J|f 45%] 50 tificates of de TEE: | ee 13 
Reynolds Met deb Sine 61..J&D} 9] 93 Stute Motor Car 7 és atime 1 ----|| 5-year 7s ser A 1930_..--- pw 4 15% 16 
Rheinelbe Union 7s 1946..-.J&Jif __.. © 321%4||Sugar Estates of Orie: Secured 6s 1945........- M& 93 98 
Rhine-Main-Danube 7s 50 M&Siy _—__ 32 st 7s 068 An. od ‘dep_..-M&sly 3 ----|| Wilcox (il & Gas 6s 1945____JaJ 90 eo is 
Rhode Island Ice 6s 19 048..-M&N ame see r Pine L r Co— Wilson & Co poe. A A'1956-- 238 J&J| 96%) 97 
5s with stock 1951_--_-.--. FP&Alp 4 wal st M serial 16s pr932.1042- M&s 55 oineses Conv debs Sida Ie BRS A&O 71 77 
Richardson & ton Superior Stee] Corp 6s 1938-J&D} 86 ----|| Wilson Line 7s 1945..-.......-- asiaitl sakes 
Cum income 4s 1945.-.-.-.-- J&IF ____ 16 ||Susquehanna Silk Mills— Winslow Lros & a Soe 
Richfield Oil of California— Sink fund deb 5s 1938_-_-.-- geD 4 6 1: POs ick bt ons «cll S| 100% oS ane 
Coll tr 6s 1944 ser A...-- M&N/f 27 ----||Switt & Co 33s 1950... 106 107 || Wisc Lime & Cement 6s ‘38_A&Olf 75 ak 
Certificates of deposit.-_--- f 27 ..._|| taggart Bros Co 6s edd -J&D 92 95 erbee Sherman Inc 6s 1944-.-|f 33 36 
Conv s f 4s 1952....--..- re 8934 | 91 ||Taylor-Warton Iron & § Wood (‘lan) Ir & St 6s 1944_A&O} 102 ‘ouien 
Richm'd. Cedar Wks 6 $s. ‘45 J&JIF 19 21 ll inc gs ge 1 1958--A&O1 68 75 |w 
Richmond Hos Mills 78 Fea if 40 ..--|/Tenn Coal R 5s 1951__J&J} 122 ----||_ 698 ww 1944........... J&D)| 85 tle 
Richmond (Va) Ice 68 315" Oly 26 ....|/Tenn Copper & Chemical Ww Mfg Co Ltd 
Rima Steel Corp Icts qs "65 Fea ~ 30 47 Cony 6s 1944 ser BM 97 98 tnt De 60 10641... onsen J 98 Li 
ordon Pulp ‘a Tenn Corp deb 6s ser O *44._.M& a i dean 34s o cortes A 1942-1945...J&J| 97 al 
Ist 6s June 30 1042. "3&D30 103 ..--||Tenn Prod ist 6s 1936,5--Je/ 85 ----|| 4s seri 1 1947_...- J&J| 96 97 
River Raisin Pap Ist 6s '45- 100 _.-_}}/ term Warehouse. 2d 5s J& 35 NE 4%s conten iy | apa ; 93 96 
Roberts & Oake (Chi) 6s 44.M&N| 66% 70 ||Texas Corp deb 3s ‘iogi--Jed 103%| 104%|| Woodward Iron ist lien 5s "62J&J| 102 103% 
Roch & Pitts C & 1 58°46..._M&N/ 90 _...||'Texas Sugar Ref |st 6s '4 2 4 2d conv inc 5s 1962__Ann Apr} 85 88 
Rocky Mtn Fuel 5s 1943. 5° Olf 25 28 ||Thermoid Co 5s w w x 1961-_-J8D 62 65 || Woodward & Ti t— 
Rolland Pap Ist 54%s A ‘48. J&D/ 103 104 ||Three Rivers Grain & Ot PUR civenihcbiimede ox: 953%} ..-. 
Rolls Royce of Amer 7s 1987 M&S8|f 1 4 4 Ist ef 5% | ser A 1951...._M&S} 91 95 York Ice Mach 6s 1947_-_~--/ A&O} 85 it 
Roman (* ‘atholic Church 648 1946/f 21 won a Tic: nderoga f -ulp & Paper 6s 40} 102 pa Debenture 6s 1943_..--.-- J 80 sein 
Rom Cath Church Welfare 7s 1946/7 2144 ....||Tide Water Assoc Oil 3s 5 a4 99 100% Yous town Sheet & Tube— 
Royal Dutch Co— Tietz (Leonard) 7 4s x-w '46_J&J|f 23 29 sf4sserC 1961_...M&N| 97%] 97% 
b 4s 1945 with warr_-.. A&O|* 136 54--|[Rilden Lumb & Mills 6s48'46M&S|s 25 30 
Rueping (F) Leather 6s '40.-A&O} 90%] 93 |iTokheim Oil Tank & Pump— EXCHANGE snare 
Rubr Chemica! 6s 1048 lak spi ASOlf 203%] 22%1| 4%s8 conv deb 1947 eth 2 <p F&A| 104%} «---- 0. Last Sale 
Ruhr Housing 6%s 1 J&INF 21 25 ||Tomahawk Kraft Pa N Y Stock Exch__-1 As $52,000} ---- ee 
Safeway Stores 4s 8 tdeb b a7-J&D 100%] 101 lst 5s (with stk) 1941 ee A&O}| 51 554||N Y¥ Cotton Exch_- ‘450 9, 7,500} 10,000 
8t Clair Furnace Ist 58 ‘39_. ‘> Alb3 .00 % ..--||Trask Timber Ist 38 1944...J&D/f 37 ----||N Y Cof & Sug Ex. 344 4,25 2,750} 4,500 
St Joseph Stock Yds 5s '40.. F&A] 100 1014||Turner Glass Co 1st 68 1939_J&D}/ 92 ----||N Y Curb Exch... 550 12, Sea pe sh 
8t Louis Gas & Coke on Ulen & Co— Baltimore Stk Exch 76 600} 1,000 
Ist M sf 6s 1947.___--.... &Dif 9%) 10 Conv 6s 3d stpd 1944._.__ F&A; 28 33 |/Boston Stock Exch. 139 3.3 2,500} 3,500 
st L Ry. Mt & P 5s'55stpd JAI, 65 66% Certificates of d ee 28 33 ||Chicago Bd of Tr__1,549 ‘ 2,500] 2,900 
St Paul Un Stk van 5s 1948. 1&0 103 adue Conv 6s 4th stamp 1950._F&A 30 32 Chicago Stock Exch 368 1,700 900; 1,700 
Samson Tire & Rubb 6 ks °39 Jas 101 ....||/Unified Deben 1955..... 31%] 33}/Cleveland Stk Exch 41 2,500] 5,000 
Saltex | ooms Inc 6s 1954... 50 56 Union Compress & Warehouse— Detroit Stock Exch 69 6.000 Rok oa mci 
tone Victory M Ist 244 6 ser A 1942...J&J| 100 ----|}/ft Worth Gr & Cot 66 3. dn de sold a 
J&J} 80 54 Ist 58 1943-1951..-....__- J&J| 100 nmi Kap City (Bd of Tr) 213 5.250} 4, 4,500 
gaxce. Pub Wks Lerman = Union Oi) a | ol California— Stock Exch 8 thee | sone 1 ta 
Ist ext! s f 7s 1945_---.. -. SAIS 22 24 6s Ma + & pay ser A__... Al 116%) _...- Milw rain & St 188 2: oese 125 
n & ref 64es 1951-.--.. MANS 21 23341|_ 15-yr 3348 deb 1952_______ J&I} 105 106 ||Minn Ch ofComm. 523 1, 1,500 
6% noter 1937--..-.....- I&If 244%] 35° ||Union Rock Ist 688 f1947._M&S|f 18 19 ||Minn-St P Stk Ex. 19 1. aa week 
Soest S San Brick 68 1947 J&JIf 7 8%|| Union Term Coa! Stor 6s'39_F&A| 60 ----||Montreal Stock Ex. y80 46. Fe Sa unite 
adt (H) & Son 6s1950-_[ 62 65 ||United Amusement Corp— New Orl Cotton Ex 500 1, 1,150 
Bchulco (o 64s 1946....--- iy 12 18% Istsf 5sser A1956_______ F&Al 96 98 {|New Orl Stock Ex. 70 dinate mas Raia 
Stam ry 47 a coup on)if 15 17 || United Biscuit deb 5s"50._._A&O} 1054} 107}4}|/Phila Stock Exch.. 200 800} «---| 1.000 
Guar a 64s 1946 ser B..A&OlF 16 32 ||United Ci Whelan 8 Vittsb Stock Exch. 115 1.000) -..-] 1,000 
Stamped--....... oases sl’ 24 32 |” apie sgl 75 76 }4||St Louis Exchange. 45 1,100) -.-.-] 1,200 
Schulze Vatican Ist 68 1050. oe 70 72 United Corps Ltd ine 5s Lh #2 89 92 ||Salt Lake Stock Ex. 49 bow 750 
tt Paper deb 34s so Mes 105 108 ||United Elec Coal Cos 946.|f 89 93 |/San Fran Stock Ex. 69 18,000) -..-] -__. 
Soowvill Mfg Co 5s ist eae 106 108 |/United Drugs 5s 1953____ Ma&si5 62%] 70/||San Fran Curb Ex. 43 EE eee ho 
certppe Ie ) oe gs 1943 F&A 98 % 99 4||United Grain Rehan L Seattle Stock Exch 300 Ea 250 
lin 8 5s series A A sce wie oo ~ ds 83% ...-||/Seattle Curb & M- 
<= te 4 8 ww1951_...A&O/f 50 eit GEN 5 és series B 1949_______ M& 79 §82}4||Toronto Stock Exch 113 85.000 ----| 65,000 
3-6s without warrants ‘51A&O;/ 39 44 United Industria] 1st 6s 1945- jap f 24 25 ||Washington Stk Ex 40 — Saene 500 
Senec ee moony * 1933 RY f to” 12 “|v itbed a March & Mira Ge 1945.3 j&D D) $0 34 a oo CA Ce 
a Copper 7s 1933.....- n 
Servel Corp 5s 1948.--.-.--- J&J} 100 107 || Unitea securities Ltd 54s 1952__| 60 62 
rice of Wheeling Stock Exchange memberships are fixed. * Oalled May 1 at par. © Basis. judes terest. ‘ant sale. 
o Neminat r Canadian prices, 2 Bale pri price. y 80 seats, 70 members. . aia . 





Industrial and Miscellaneous Stocks 



































































































































~~ 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
Stocks Par| Bid | Ask Stocks Par| Bia | Ask Stocks  Par| Bia | Ask || Stocks Par| Bid | Ask 
Per|share Per|share Per|share Per share 
Dixon Mills. -....-..- 60 65 Canadian Mills Newmont Minteg,} 42 44 
TEXTILE Drayton Mills. ...20 5 7 New River Co_.-1 00 anid 12 
STOCKS Dunean Mills... 2844} 30 |/Can Converters_100jr 10 || Preferred... _.. 100} 65 75 
% preferred..100} 109 ----||Can Cottons Ltd 100|r 45 — 76 NY & Sonera 
Northern Mi oe Hosiery ferred ___.- 100}r 98 | 108 |] Rosario... __.. 20 22 e 
Algonquin Print.100} 100 110 6 wperee-- 100 25 27 Domin Text Ltd_._*/r 60 69 Nipissing Mines. _.5 1% 1 
can Mfg... 12% 13% --100 18 23 eferred . ..-~ 00 y 144% ....|/Noranda Mines. .- 49% 50 
57% Preferred.100} 55 62 |jHagle Xarn_....-.-.- 45 52 |iMontreal Cottons._|r ----| 38 ||North Butte._.2.50} 40c 45c 
eag Mfg...- 50c _._.||Easley Cotton Millis Preferred - ...- 00 , eae 96 io Copper 0 
yao Mills..100} 16% 19% ee ss tm 16 19 |/Penmans Ltd com.*ir ---- ee B2'.  Se ee 12c 
Mfg...100 i of aoe 10 |j|Efird Mfg....-.- 54 59 ‘Preferred _-_.. 100jr -.--]| 125 {Old Dominion Co. 25 80c 

Beacon Mfg....100} 60 ..--||Enterprise Mfg Gay Wabasso Cotton.._*ir -.--| 17 ||Pacific Tin... __- 25 27% 
Preferred... .. 100} 80 oo..n. Common... .. 45 55 Park-Utah— 

Berkshire Fine Erwin Cavan... 20 18 20 MARINE INSUR- Consol Mines. ..1 1% 1% 
=~ Co....* 3% 5% Bh a Po ae 0; 110 igs Side ANCE SCRIP Patino Mines 

ew preferred...*| 26 33 rest Atlantic Mutual— En 
unassented.*| -...] 50 Serial notes. ....- a ee Pho Sarees 100 106 Amer shs ctfs_.10 8% 9 

RS a eee Lie | ie ircwcuee! 38 a, 

common.*} 17%) 18 || 7%preferred...--; 90 {| 95 |] 1935.--_-------- we 

pear eranie io) 4 | ----|rmeeaiea-i)) Eb | 8 |) 98222 2 he 

er City sik wl --100} 95 | 99 || 1937......-...--/f 100 | 106 |] Pocahontas_.... 

Boss Mfg com... 85 100 Mfg...-- ican 36 Premier Gold M...1 1% if 

Bourne Mtilte ub es 10 ll Conv ree ets inthe z 9 IIMINING STOCKS|; (s(|;  }iQuincy.......... 25 2 2 

5 Gainesville Cot Mills bi deseo 35 Admiralty Alaska Antelope Min 

erred... _.. 100 7 8 ||Glenwood Mills 1 94 100 Gold Mining-..--1 5c 7c Ltd See 13% 15 

Ohariton Mills..100} 15 19 ||Gossett Mills... - 42 45 |/Alaska Juneau Gold St Anth Gold M__-1 

ie Hosiery— Granteville Mfg..20 8 10 pO EEE 10 8% 9 ||St Joseph Lead._.10} 25 26 

erred. ...- 100} 10 ....|/Grendel M Altar Cons Mines_ 2 hig 5c |/Seneca Copper....1 wane 

per Corp.....-. * 648 52 Preferred - _...- 17 20 |/Amer Zine Lead Shattuck haber 54% 5 

Farr Apacs... AF 4 4%4||Hamrick Mills- ---~ 33 38 Smelting - - ~~ 4% 4% Hing Coal... -6 5 5 

mn... 1 Hanes (F H) Knit_5 9 12 | $5 prior conv pt 25 25 28 4%||So Am Gold & Plat_1 1 1 
See ig) ol) ag~-accseaaame | 1 | 12 lamendaonl gy 23) alee eet ol 10 . 

cca ndes Copper M_ i. 
mE ed jor, preferred. 28 18 19 % preferred....-| 95 97 |)Ariz Comstock --- 2c 6c ||Teck-Hughes G M_1 4 4 
mit (NB), 43 ___.|}/Hartsville Cot Mills.| 85 95 |/Austin Silver Min--1 %||Tonopah Belmont.1 ,) 
Kitburn & B); 7 29 ...-||/Henrietta Mills— Backbone Gold-.... 14 ||Tonopah ens pe | 
teenie 20 oe = oe 39 ---- Bagdad. Copper - - -5 2 2%||Union Copper ad) ake oni 
tel Mills ------1} %| #1%||__ $3 prior pref __-.. ----/|Black Hawk  ##| #=|J| _ jj & Mining...... 
Preferred_...8.50 17 Res and Pk Mfg 20 8 11 Consol Mines.--_1 20c 30c |j/United Verde Ext50c 1% 1% 

Mohawk --20} 10%] 10%4|} 6% preferred-.---. 50 55 |/Bulolo Gold Dredg- Utah Copper Qo--19 100 fats 

Mt _V-Woodb Mills || Im al Yarn_--.-.- 50 55 |i ing, Ltd_....-... 5ir 24% 24 %4||Utah Metal & Tun. 60c 5c 
Mg mw | timore)...100}]  -_.. _.--||Industrial Cotton B ill WwW Mining---_- 1 1% 

wii Oe eee ay 62 66 & Sull’n M & C2 10 10%||Wright Hargrea 

Nashawena M_.-__* 2% 3%||Inman Mills. _-.--- 78 87 ||Butte Cop & Z Co. 2% 2% Wenn eg e 6 6 

Nashua M (N H) 100 6 7 Preferred - --_.-.. 95 98 ||Butte & Sup.__.- 10 1% 14|| Yukon Gold. _.... 5 1 1 ~ 
Preferred - _-_- 100 32 35 Judson Lane gh A orig 68 72 c- 
2nd erred ___1 Ss 9 Preferred B_--1 69 70. 2 Oe ee 1 1 1||REAL ESTATE TR 

Nonquitt M (N B).*| 14 15 King ng (J 4] Mfg..100} 45 ----||Calumet & Hecla..5 5% 5%||& LAND STOCKS 

Pacific Milis__.... bd 9%} 10|ILa Daal ----| 36 |iCarnegie Metals_-- 56 Bd of Tr Bld Tr.100!a ---- 9 

Patchogue Plymouth rover 36 40 Am Mines_ 20c 40c ||Bos Gr’d R'T 100a -.--| 22 

pout Sa---i65 05%] or™|iMnesaeatte -----] 8 | NOmeseeersia-] 7) 2°, 188 Soe wattine ———-| 3g 

aia Ma €------ ---- nso as r i ane! 

Pierce Mfg-_--.- 100 1 ..--||Marion Co....| 60 65 ||Chile Copper... 20 30" ] n pes Gai 33 

Plomouth Gord. 2100 + 90 Mills Mill ee 50 aa] sa” ronal 1 5% % Ohic Ff vus'a lola sae 13 

u wo a ow ‘errea.. . -.. s. as, aenchen! 
Powdrell & Al ag Monarch Mills. _100 76 79 |}Como Mines. ....- 1 4c 6c ||City RE T (C)-.500\a ----| 125 
Riciemadie 2% 3 le 7 9 ||Consol Copper_.. 5 3% 3 %||Co: St 4 
t Mills.._.100} -..--]| 20 Cotton...} --.-- 7 {Cons Min & Smelt _&| 4634] 48}4/|_ ates (Boston).100ja ---- 5 + 
ich Borden Nat Yarn Mills_..50 46 |iCopper Canyon.10c] 20c 25c ||Factory Bldg Tr_100ja --.-- 3 
Co (F *) okt deed * 5 ..--||Newberry C M..100} ----} 82 pper Range-_-___- 4% 4% y Associates (B).|a ---.| 530 
Saco Lowell Shops Norris Cot Mills....| 53 ----||Cornucopia Gold_5c 34 1 || Hotel kif 100ja -.--| 14 
Preferred A----30| §%| 18 || "op pretered-- | 87 | 02 ||"Goamimes-1/ 1 silvers coanl | 
er’ ----4U;} 8 |} 10 | ¢'% preterred.-.--. oh 
erred B....20 8% 193 Paccler’R Mfg_...100} 57 63 |/Cusi Mexicana_-_ i 4 TITLE GUAR- 
more 7% preferred..100} ----| 83 |/Dome Mines ap 47%| 48 ANTEE & SAFE 
teal 100} 29 31 Perfection Spinning.| _57 62 ||Eagle Pich Lead_-i 7 7\%||_, DEPOSIT STKS. 
rd Milis_.... *| 30 33 ||Pickens Cot -=-| 120 ----||Evans Wall i 4 ‘,||Bankers Bond & 

Saratoga Victory Piedmont Mfg..-20| 27 30 “|| 7% preferred. -i 3%| ail M Guar... “ul 61% 
Mills common...* 1 2 ||Poe (F W) Mfg..100} (21 25 ||Federal Mining Bond & M Guar. ant won 
Preferred... ----- *| _-__| _*__||Rhodiss Mills 7% pf| 100 ----|| Smelting com_.10} 40 50 |\Empirevitie &Guioo| 0 pth 

nom bee (N.B).100) 19 te nt Mills— 7% pref 100} 90 98% || Home Title Ins (NY) 1 1% 

ta M...100| 5 7% preferred--100| 70 | 75 ||Golden rete Corplo| 32 | 34 |\Lawyers’MCo-..20| ....| 22 
Riverside & Dan Riv Goldfield Consol Lawyers Title & 
Southern Mills Common - ~~... 25, 11 13 SR ccdcmamee % %%,1|__ Guaranty-____ 100 % 4% 
6% preferred..100} 84 89 |iGranby Cons M 8 & Natl Surety Co..10) ----| 10¢ 

Abbeville OM(SO)10} ____ 4 Rowan Cotton Mills} 90 95 Power common, -§ 2% 25%|| Title Guar’ & Trust 

Acme Spinning.-...-. 9 102 m Mills_._.-. 100 ER 14 |/Greene-Cananea.100} 30 35 of New York__.20 4% 5 

dam Vane? es. 53° 63° sibiey rr ote 10 BM 6 Hollmeer biieaa- 1838 6% INDUSTRIAL AND 

= myre ) ines... .5 1 117 
7% preferred. _ 100 ae | 7% preferred _-___- 100 ----||Homestake Mines ‘ m re 1 --—eeeed us 

Anderson Cotton Southern Bleacher y common _._. es | 49%} 50%}|A B Stove.-....... 6 75c 
Mills. ....... 64 68 & Print Wks....*| .---| 13 ||/Howe Sound Go---5| 24%) 27 Abbott’ Lab ‘tories’ ® 37 38 

Arcade Ootton Preferred - -.--- 76 81 udson Bay Min 4% % conv pfd 100 1087 wees 
; | RSS 20 25 |jSouthern Franklin | & Smelting... - 21 21% }jAbbotts’ Dairy_-__- 15 20 

Avondale Milis....-1 6 8 Process com --_-- 3 4 ||Illinois Zinc__-_.._ ° 5% 6 34 || Abercrombie & Hien 

Beaumont Mfg---.-- 93 96 7% preferred i0g 98 See tionCons | |  ~- {j Common ....... 7 11 
7% preferred. -_-__- 98 101 Southern Weaving_* 17 20 a 20 7% 8 $6 preferred ---a} 40 45 

Belton Milis(SO) _25 4 “8 << Re gg a3 Internat] MMining--1 6% 6% a ow & Pees 1.00 1.10 

eooceges oe Dr aes ---- Ah RO 1 ® pref_.__..1 

Bibb Mfg_- _-_- 100} 77 83 ||Spartan Mills. - -100 115 -~-.-||Island Oreek Goal-i] 17% 13“ ||_ 7% --100 13 20 

don an Oe 28 x Mills. .--- 20) 17 20° "|| $6 preferred__-.. 111. | 115 ||Abraham & Straus 30 40 
Didioannine pee Th Stern Spinning---| 42 47 |lIsle Royale Oop.235| — 1%| -'f1sl|Acme Steel. a5] 32361 44 
7% preferred..... 87 89 Erinning a 42 47 |\Jardine Mining. --—1 % % re ll Wire ov tc..20} 20 20% 

Bur n Mills... _1 6% 6%||Textiles Inc com._ 20c 40c ||Kennecott Copper_*| 28 28 4 ||A qame D) Mfg..* 71 8 

Calhoun Mills... 45 58°*ll “class A pret i 55 60 ||Kildun Mining...- % sl/Adams Express.--"+] 6 > 

Oannon Mills..... *| 29 29% B aA 8 12 ||King David Mining_ Adams Millis_____ 14 17 

Ohadwick-Hoskins Union-Buffalo Mills Kirkland LakeGold- 1 14 1 Oil & Gas. : 4% 5% 
eek aelapetaigataty cs 10 6 8 Common-..--. 10} ----| 10 |jLane Rincon Mines1 13 |}Ad aph Mul- 

8% preferred..100} 91 94 lst 7% pref...100} 86 90 ||Lake Sh Mines Ltd1} 48%] 50 tigraph Corp...10} 16%] 17% 

China Grove Cot..-j 65 70 2d 5% pref._.100} 17 18}4||Lava Cap Ged! Min 90c 1.00||Advance Aluminum 

be | rm Mfg....20} 30 34 Victor-Monagh'n 100} 37 41 L'd ri 6% 6%\|. Cast com...5 2 2 
6% pref vonnet- O04 98 7 erred..100} 110 ----|/Lue! Tiger p Aad Advance Rumely-..* 1% 1 

Clifton Mfg (SO) 100} 103 | 107 ||Victory Yarn Mi Gold Mining. _.10 \% %,|| Aeolian Co— 

Olimax Spin: --50} 53 57 lst 6s Jan 1941] 78 83 ||MagmaOopperOol0} 18% 19 to. Supply M A_50 4 5% 

Columbus M Ge 70 75 ||Wallace Mfg Co._.- 55 60 ||Mayflow Id Aero  Sunely Mfe— | 

Converse {> ).1 87 91 Ware Shoals Mfgi100} 56 weoe lony Copper.25 6c pe sp Sa 14 20 

Cowpens Mills._..- ED 4 a pref 88 93 |{McIntyrePorcupine5| 36 37% Class B ERR : 2 on 

Orescent 8 = 40 45 Wel aston Miils. - caneeam 15}4||Miami Copper... .5 57 6 ||Aetna Ball Bear...1 4 5 

Palins Mie (Ala) 00 13 17 ferred _ .... 1 67 72 ining Oorp of Aetna Brewery___. 5c 20¢ 

Darl'’gton (SO) 5 1% 1% west Point Mfg. 16% 18}4]| Canada... .. 1% 1%||Aetna Rubber--___ % % 

Win Yarn filis| 73 83 = e laee Coali’ a % FR aie ee 50 PS 
ceeeehenet > fe 8. ee) Tse caccesnne Aetna Stand Engine* 3 3 
‘Wiscassett Mills....}| 128 134 ||/Mt Oley Co a 4 4 ‘erred ..... 
Woodside Cotton_20| 4 5}4||\National ‘Tunnel Agfa Ansco.._ ~~ oa ee 
and Mines com. 1% 1%||Agnew-Surpass— 
New Jersey Zinc. 46 47%|| Shoe com._....- * 9%} 10% 
Preferred _ ._100 FEMS, PRE es 
Ainsworth Mfg....5 5 57 
Air tes 5% 6 
Air Devices Corp... 
Brbeiehs | 
a Purchaser also accrued dividend. t prices & Last sale. mn Nominal. N 77 
= wit var value. Pays f Fiat pri nal r Canadian price, ¢ New stock, s Ex-dividend. 
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Bid | Ask Stocke Par| Bid | Ask Stocks  ar| Bid | Ask Stocks Par| pia | ag 
shar Per|share Per|share Per| share 
40% 41 ||AmerIGChemA.*| 70 74 |jAtlGuif& Wing | a - Birtman Elec 00..§ 3 15 16% 
r - Pref =~ cacao + Sea goo 6% 8 |\Black&Decker Mfg*} 10%| 10% 
ms oe poo ye “ ‘ “4K llatiogtie Reteie oe 17 17 %|| Biauner’s com--...* 8% 10 ° 
25 30° {|Am Internat Corp.* 4% 4% || Atlantic ee tinias 25 10358 106% pe 8 adil 
= & Foamite Gore 10 1% 2% Aue teeten Te beau igua Bee ek oars a 10% 10 
324 as | — Mach _20 ry 16 Atios Seeeei To 6 7% a, 2 common..-.1 5 5% 
ponds panels a i Nouv toe erred .2 14 15 6% conv pf new 25] 16 ia a4 
3 4 . ee ee 137s 357 in ae ne 36 Ed ceviracesn | it ié 
8 “333 % es & Fdy_* 9 is 10%|| 5% conv pref. .100 10536 110 Bee & Laughlin... .5 12 if 13 ¥% 
3 pe ee ig tae hee eo Sl ee coms| 456) 434 
11 14 "||Amer Maracaibo-_-1 Ye 34|| Austin Nich & Co__* eee 3% 7 gf cone | 6S 
4 a) | 45 Ox conv pret 16) $0] 101 |lAdtocas se iol 1841 Euclbobumk CF Oh noma 2 a 
Ws) 1K oan voy 20%4f yi laaent ~ i T go Si 7 os Realty pf100| 12 15 
3 6 ||American News Co *} 20%; 2 utomatic Instru- ‘ Bohn Alu & fe--6| 1h 1B 
? . we vee | 130 108 Automate Pe “Tt % 1%||Bon Ami com A... 80 83 
jano—~ | |. Automatic Refrig.10i} 3 | 5 || Common B.-___- * 
eB ey ey eye aa $sé\lBann Bteree cumtzzal “beet 40 
9 perme UAE + RET ms 3 434)! Auto: Vot Mach % coe is} ise} 38 
2% ? y at if Serv... : 4 = n % 1 ||Borg-Warner Corp_5| 17 17 
% a = 4 Bankin Borne --25| 10 10 
Sy 7% 1st ....50 1l 12 Automobile 18%||Bonten Teasia 
awd 6g - Fa we 1 1% 1.50 conv pref 2° 1654 % 7 > 3956 14% 
Jue % Amer - we Ace Sons 4% 414||Boston Woven Hose 
’ Ave BP a 43 1733 & Ru 17 18% 
18 | 1% ; 0% 160% a 7 1m| 3 110 | 115 
z 338 m 5 ||Aviation Corp(Del)3 2% 2% Botan ‘i 
“Si 9 13%] 14 |ltAviation 114 Be. 
33 2% 59 portation Core 2 5 it ¢- oi j 
15%| 16 || Class B 101 18381 “7c | Sars cum 30-| 33 
1274 ” 41 45 Pref i100} --.-| ----||Bower Roll 12%| 13 
4% 46% $i] “3b wee RS] SIE Bebdboiaee A 6s) 25 1 20 
” ” i$ 3 4 24 ..--||Bowm Bilt Ho 
7% 844||Badger Paper b- cf yr | warsts x“ 
34 35 23 24 {iBaker Chemical-- “o Sa 7g 9 9 
. 256 Bs 143” ian Balaban & Kats. 25 40 A. i preferred. Va 9 
11% 11% 45 47 Baldw Loco Wks... * hye bel pee ae 19 #1 
30. | 33 1204] 18777] Fo ee -ib8] obs] otsellBrach ct 5) & Sons 18x41 72 
%| 61. ||Am Steel F’dries_..*| 1634] 16%]| 7% pref new. 7 13 ||Bradley Kni 
og*| $5 a oe Bet) i ey 28 2u\| ist preferred-.100| 25 | __.. 
92 9334 10 13% Baldwin Rubber-_--1 4% 4” Brege Eisen vf ,} 
3% 4 = iw Bancroft (J) & Sons*} 33 x presse &% 3% ; 
$8 oe PS me I i FR RRS Brewster 3 3 
12 13 Bankers Industrial— 
is EY 109 17% is” Service cl A____- ~ oe 3% Bridgeport Brass... 534 5 
10 % 4 ew Ty Gone 10 15 Preferred 81 |Mar. 
’ Yl B36 SS gat Raenee Ce on 1%||Briges Mfg 13%] 13% 
3 8 34 Bari "Staini bes B & Stratton..*) 20 21 
240° | 280 58 um a 13, |(erges a 
58 58% 128 104% Steel com____..- Bi ig — ec— u % 
3% 4%\\Barker Bros_...-- * 5 ae ‘ 3 
51 37 4 544% pref.-.-- 5o| 22 24% : 3 
atl | ~cpappsecegeme en oi) Sal | 
94 99 3 5 ||Barnsdall Refining . ‘ B i fg..-- is 
3 | 2 ig ge a | Brinks, Inc 63 
16 if 19 4 Bos ¢ oll ny we! 2 “6% || Bristol B 28 30 
i i : ‘ eer Ee 9 “|| Bristol-Myers 38 | 28% 
48 Bl ----| 60 ||Bastian-Blessing -- 9 ore 
“ 5 7 3 3 Mfg____-- 100} 4 6 Brit-Amer te pe 
42 52 23 2434||Bath Iron Wks_.._1 44 Cou m 16 18% 
y) % 1 3 Bathurst Power a s lipek 4g 33 
1%] 2 %\|_ & Paper A___.-.. aa 33 a] 
Baumann (Lud)-_-.- 4%)\Dec Soenaey. Seen 
Bx 0 26%} --.-|| 7 ~-100} 51 65 ||Bri ne : 
Bausch & Lomb 16 Amer 
23 24 29 30 tical com...1 36 ie Brockway ‘xe is A 
108 | 115 5% preferred_-1 ol 94 Truck common- 5 . 
B Es ee S5 8 21 ||Brown Co 6% pf- 15% 18 
. x i “1X i O, Bayuk Cigars..-.-*| 8%| _9 a be 1 
1 1% 4238 44 1% lst pref__.100] 110 115 ||\Brown Forman om . 
13K] 14 Beaton & Cadwell ihe 
26 28 3% 3% ity cogmens ae er t rown 5% 6 
gl 1) or 4S PSS) ee ee 15) | 18 
° 2u%1 2% 7%l 37K $5 preferred w w_% a1 9514 ‘Brown Ru 33 32% 
9 10 Bearings Co ( " 30 45 eA ae rH 3 
oi ois sO a ba Laas soe pas 10 20 | Bruck Ciuc Mr Loa 2% 8 
- wre 4 5 ||Beaunit Mills Inc.10} 2%| 5 na a 
105 abi 54 § $14 conv pref. . 446 20 si 
. 35 ~ k- 2 A 33 
ze? 8 | Micmac 2 9) 9 Upto men acces | Fe 
35 45 i$ 3 Belden com. . 1 : 874 eit 5 * 7 
7 814||Bell Aircraft. __.-- 1 8 ea 
sx 8 Radin 73) | 3 4 || Glass A YS as 
S 8% 80 82 ||Belmont Radio.._- t 5 
38 me 97 3% 4 PSone endl: 47 50 ||Budd te G) By 3 
15 15 29 31 || Preferred....-- 50 nied 6 
27 75 ||Bender com... 1 2 
ma 251 6 |ipende Rody.com--bi 34 os a. 2) 
$331 134 Hs 8 Sere 615| sities Wee... 16% 17% 
112%} 114% 5 5% Loan common... 6 bot —— : 4 ae 
oan Soc 10 ||Burco Inc com-_.-- 
2 2% 2 23{||Beneficial Loan Soc * 9 St) } 
25 a 35 15 —* — 4 Mar, | so haya : of 6 
17 300 wmne id 1 Brewing=-1 5 nevuten 
12 —— & Gay 5 Burma Corp ‘ 24 4 
c 9 14 27 39 niture common_— 1 +, . Am dep jm ee ? 
67 75 2% warran 5 7 et Bros 
17% rt 2.3 nk iid 7 85 “Machine 14 14% 
3 $ hs) : Bee i 7 Burry _Biscuit.124% 1 2 
31 109 3 $ Cement com..*] 2%| 35 Term Co 1 
| 293 - - | I erm GE col EE ts ing. fH 4 % 
37 10 8 9%4|iBest & Co ..---.-- Ps 26 a - Toe See s 4 
1%) «63 3 35%||Beth Fdy & Mach-* 92 36 pute o. 9 
’ 3% F109 137 “pat onne (Dad *| 41 41 5% conv pref..30| 17 1 
es r 109 ig Beth Steel (Del)--5* 4134 4136 Bote ” 
aS +5 : 1 2 
5 2 7 63 1% te « Ri Byers (A M) com. 6 
> 98 47 69 |iB/G Inc.--- es of A 
. 7 lHeie — oO 9K IB 3 4 
i 8 Av? ye --~— sgemoed 30 sik Byllesby class 
12 12 s Billings & Spen--.25 te . 
é B Bing-.-.-- 1% 3 Preferred ....... 
ai i PS | aailie |, — yates (| 4% 
1 1% 3 4 ||Birdsboro 8 J 7 
13% 14 2 “y Fdy com 6% 
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* Without par value. {Formerly Cord Corp. k Last sale. n Nominal. rf Canadian price. 2 x-dividend. ¢ New stock, 
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Bid Ask 
Pe Stocks Parl Bid | Ask || Stocks _Par| a 
Stocks Par| Bid | Ast || Stocks Par| Bid Per|share Corp..2| 30 | 35 | 
' Per|share Wk 10} 100 105 || Dictaphone 100} 114 119 
is Tole RGheisGeeeines 3 15 15% Corning Glass Wie 99 198 Tom ph Prod..2 134 2 
Byron ean A KB ee (D L Co....8 ll 12 Corn Prod Rett 163 165% Di Noc fe - are) 115 =---< 
Qable El Pr v ee OCs ee te noose prefer ds| 1%] 2 I|Discount Go Led ei| 22%] 3334 
Calamba Sugar 20 7 18 Preferred . .... 100 i 1}4||Corroon & Rey'ds.* 50 65 || Distillers Co - 
Estates com-.-20 16%} 1634||Claude Neon Lt__.1 2%|Mar 26]| $6 conv A pref-- 1 1%|| Distillers Corp- |, 12 
Calif Pack ae oe 47 ||Clayton & Lambert *|k Cosden Petroleum-1) 1 6 Seagrams Ltd-.. Ais 70 
5% pref "Bol 53 54 ||Cleveland Graphite 15K] 16% 5% conv pref..50 \% 541] 5% pref w bale a 3 4 
Cambria Iron. -.-- %& ronze com... __ 1 arrants...-.-. ; 3% 3% || Distillers Liquors. - 8% 8% 
Campbell bt hota _ 9% 10 4||Cleveland bse cena 8 84|| Coty Inc_-.------ Divco-T win ck.1 
Gude 8. a gs |loleve Traceor=7--~ ed, FOES Geo rows craailt 12 (an. 28 "Gommons--2-.-* 1 32 
Bisse E protic. bo" iiu| 43. ||Olev Un Stk Yasc7s| ----| ---- Covered Wagon 30 1 mn (3) Oruc. 210 | 36) 41 . 
ae ay ome , 7\%\|Cleve Worsted Mills 3% 4% $1.50 conv cl A- , Dixon (J) Cruc..100 . 10 
Canada Cement. oolr 90 2 Common... _... 10%| 12 |/Oramp (W) & Snsi00| ,, %| 23%1|/Do com-t/ 28 
o Sg gy, Bi 12% 12% re ADE ee 4 Crane Co ae 83 85%||Dr pepe Co....- pe 7 1346 
om imax 34 || 5% conv pf---109) 83, | 8374) Dr Pepper Co... — 
Vagade He 14 denum Co. - -_-. ie 4 |/Oreamery Package- Doehler Die Cast-- 
ase Beccss-i5e|" ga--| ----[|Ollmenfield Goal-igo| 2 | 4 Cream of Wheat |” | oi! ox, Dold (Jacob) Pke— | 15 | a7 
Can Iron Fay's- 100/733 -_..||Clorex Chemical___*| 294] 34 Cua Pema S oe 4||Domestic Finance— 25 26 
“ae > See tr 58 60 wa ain Pepi ( 15 19 Ey ap ited meng! +t % % D fatem Bdge_100/7 21 #2 
-- aed r --- t Brewing ----- om a 
Canada 8S Lines)? mos “7 Club Aluminum iJ 1% 1% Crosiey Radio. ---. 24 2834 minican aer wel 100 
caging Cab AWS <---| 55 | Utenmlcom: =o) aie] 16 chosiey Beale “i09| 109 | -,;-||Dominion Giass.100)" | i557] 198 
* u -100} 112%} 115 || Preferred-----100) 109 | -.,-||Dq a 
OnrkGian Bronzesz*|r 2834] 26 || 7% eee dt: Ucxgetey Miler... is | 2i* Dominion Steel & 9%) 9 ” 
ian B i00 r 105 Ni ola Bottling | 58 60 Prior Preferred. 50 , Siete, 25 : 5 
Oar & Fy *\r ¥% 75||_ of New Yor ----31 106 109 |iCrown Hanae, 5 3 3%|| Dominion 9 ne rye) ll 
Canadian - 85 22 la Co--__- «| 58 58% a ine A 7% 8% inca amg | en 2h 32%| 33 
nese...*|r 1034] 11 lass A_-_-.._. *| 840 ----||Crown Cor 1.*| 22%] 23° || Douglas ote 
OnFtetareses = {00} =--"| 00 |loomOoly aera BS Eeorefw es] 3 | 2 (Dowels Winsnce| “3 | 
catiamea'| | fodecrecsrmmme-] 29 | % | "Ecorse 28 | Oe eer iog] ii | 18bss 
Dredze 7}4||Crown Drug com- - 15 18 fo = Be 4 
Canadian Dredge el, a common... _* 85% 85 ferred - .-.-- 50 7 7%4||Dow Drug---.-.... acuuk 208 
ink pf_100}r 10034] ----]]__6%,preferredi09} 83 34 Crown Zellerbach--8) 55341 eossi|_ Preferred... oot Be 
Qan Fairbank p Copine & Afeman. 9] 184) les cone es) ae | at Dresser (© B) Ba 13%] 18 : 
“Inv “<2400|r 2222] 105 [looting Go--ss-2100] 105°] 115 er referred. -100 | To 0 et omy be A Ol 7 . 
ol.*| 25%) 3 Collyer Insulated 9 11 tal Oil Ref. _-- 6%| 10 ||Dri Steam Valve... ri 13 
Can Indus Alcohol. ® 25% 3% ire common... 28 erred...... 10) 54|| Driver Harris 00) 107 110 
Class B--------<} 2 ...-||Colonial Beacon Ofi*} ---- Ouba Co. .______- ail 338 erred. ._.. 4 5 
Locomotive... *|r ‘ Colon Development 1 2 Aerewedy eoly 10 3% 3 en Paper... . Df : 1% 
Cony 6% conv pref..--| 3 4 |)Cuban- §--j 60 63 || Dubiller Qadenser 
* 7 8% Poh 9 10 7% Dun ( 20 
Capel ity txod-t] 3h 88 Fuel & Iron___* 3%||Cuban Atl S 9 ----| 20 
Ser " 7) 8 agi A nl ri Common... .-- ai 3%||_ $6 preferred... - sits 
Dn ae 75 ||Colt’s Patent Fire 48 50. ||Cuban Tobacco___* 4) 3% ee easel e> “kes 
Arms Mfg. -_-. 5 29 nhill !nternat’l.1 
3 pref 58 6 Columbia wes 13° 14” Oudahy apse i He Duplan Silk....... 8 iS 
b. Syndi 13 16 Preferred _- - - -. - Preferred.....100} 50 | 55 ||Uuplan Silk- ---- 
Oselats B soo ee “Sec 438) 124] i4uslowmmin, Daai--3] | --—-I a8 eat Gt) de 94 . 
Cory preferred. 100] 10134] ~~ POKG 3H] “S3élloundinen 1154] 12 || 6% n-v deb---100) 130 | 11 
garnet en--o} “U] iflosambe Gat eee a 
Qarster Corp. -— 5-7] 1855] 1836 Oeambis Fs com-s| 2334] 3054]| Ore % preferred 100lk 105 [Mar 17 pane Prewing.. ae 
Carriers & - 23 5 -75 conv pref-_. 1 54 Curt Lighting....* 4 Class B com..__ 
pan te ie ee Qoluin corgenvee™ 65 Ourtie Fublish...-%| 296] 473|| Soe 2 om.-; cS Ae 
Casco G 68 3 || $7 preferred _-_-- Duro- ~ == 7 
Cage (JD Co--.-100 18 nice E> kee A 14 Ourtiss Wright Corpl 134 R Duval Texas 8 ¢ 19 
O*Brainard Co.-100| 225 | __ Mies Inyes’ Trosts a pref100| 50 | 55. ||Eagle ( K) prefi 2 | 13 
pire gto | Me ee ee ie ee een. fT 3154 || Basle Lock. ..~--2 1 3% - 
Catalin 29 30 See Invest cree 6 oie Outler Hammer--- 8 so $1.50 conv - Bic 65c 
Caterpillar i 9934] 100 ma’) Solvents...» % Dailey Corp...._- ex af be ser Se. 
5% — - 9 934!|Com'wealth Dist... Darby Petroleum. - 15 18 ||East Dairies Ltd___* % % 
© pref_100 96 }4||Compania Hispano- Daro Corp 8% pf i00| 15 | 18 Footwear-1| 
12 See, beet 83% -|| Americana de El 55 ||Dardelet Thr'dlock * East Mall’ble Iron35| 7 8 
s _ 14 iB American s --| 40 Darling Stores Corp 21 23 tern Mfg com... 14 16 
Celotex Co “s 46 48 ||Compo Shoe— 11 10%] 11%/| $2 c pref... 4% 5%||_, Preferred ..-__._ 3 3 
om 2%] (4 || Mach vtcext_... vo conv pret 3s| 1355| 1474||Bastern Roll Miiiz-5| 3 33 
ose 56 | 63 ind 13 | 14% || 5% conv pref. - on if Steamship-*| 278) 2 
ist pref 14 16% com. ~~. .- 3% Davenport Hos'y-- 7 $2 conv pref_... 
Central are 20 20% leum-Nairn_ 6 Warrants......__ % % Common ......_ 18 “ 1338 
mooring “| 1 Aireraft----1| 1134] 11% ||Dayton Rubbe: asl 5%| _514|| | Preferred ----~-- 121%] 124 
Central ol 11%4]|-'88 conv pref] 43°°| 45 a 1836) 1924]} Baseman Kodak. =| 166i] -c-« | 
Common 198) 3 iSliconsdl Blonut 7. 7) pa eta i a - ~ 
Cops Founary s 25 35 ||Consol Car Heat_100 4%| “8 lared..... 30 63 Mach com....*|f 2% 4 | 
Cent Ohio St | oe prior pri00| 73 £036 Reet, bee <A (lh ny Oe, eae a 1138 
rere 1, logement!  Elogeeatte 0 uy 1 lacmrtats- 81 i 
Gennfucal Pipes) 3c) Sl gzqumparepe-2| dy) 4h wasn Wemmer | | yc edea,t ee seca” a ee: 
3% ~-"#l 80 ingiiets bert --- 3% 4 mmon......__ 38 40 
Cent ferred... ores. _.... iapeks 
7 i Bt of % 104 cng ach Tooluts.| 14 Wi be y bem Acom.i5 7% 8% Ede ereter 50 : 
6% prior pref.100) 1734) 1834||Consolidated Oll_-$} 7 | of ase |G ommon.... ee... A 
> 4 -< oO cock gaa... Warwasts... --—-—<- 
Ch Belt com-__.* 11 124) consol Retail Sts. 71 as ies = Ine pref..*| ----| 20 |], Warrants. ——— i Pe 
o ther Strip... _5 5% 7 e 1 Oi1.10 1% 1%|| Dennison Mfg— 1 1% Magneto * 6 => ai 
Wea Consol Roya = 2 2%4|| Class A______- 1 35 erred _.___ 100 2 3% 
Fibre. son-| 98 “|[aueoh extn YP dager 88 | Bh eters essa 
9 Oe 2 e©@eee2ee¢ \ idee el Dp err -- 
6 a idation Coal— , ie. 4 
Chapman Valve.--2] 30 | 32 ||Consolidation Coal ay] 246 Dentists’ RF RON capo eeetilizer --—-o--1| 3% 13% 
Preferred... 4 | “6iz|| Warrants......-- 944] 12 [Derby O& Refcom 9) 2 car Sallnlocnic Mate Late-5 +) | 
“Cab Mites) 6%! 734i Bu ja AE Preferred - . - - ..- 7 16°*| a5" lee Peries oma. $s sale 
cere he Miee-93) 98 | 105, Ores parcics-89 iM] USllpewote Aireratic---| “| ell 8% preferred. 100] 32 | 4077 
hic Dally News--*| 12% ial Yee parte | 8 ||Dewolt Compensatig} 8 ||Blectrle “Household ne 
ons erred Po gat 3 4%} 34 ||Container Corp-.-- 9 Det Gasket & Mfg— 6 714||Elec & Musical ~ au] 2% 
Ohieago Flex Shafi'5| 49%) 50 Class Anessa TH] Yul] SX proterred7755] Ss] 1084 Electric Producta3] 5 | 8 < 
weecrcece my 08 c aes 
Oreck Yds pe 100] 101 | 103 eS ea 6554 Detroft Gray Iron & 1 134||Elec Shovel Coal.--s} 14] 56 
Chic Mail Order-..5) 8%} 9 inental Can--20| 36%] _37%3|| ‘Foun Mich Stove Iu] 3% fies *| 21%] 22% 
Shic Pneu Pool-222* 6% 114 OF 50 d--*| 104 met Dewolt Harvester. Gi) alice Veouum Olsaae 18 3} 
Ee cece pret i 25, ||Cont Diam'd Fibre-§ . 1}4|| Detroit Paper 3%] 1% ||Rlectrol Incyte i] 1%! “1% 
$3.50 prior pret. =| 33, | 3834|\Continental Mot.-1) 22%5|| Detroit Steel Prods} 1334) 15 Electrographic Bg pen 
5 one 8 ° ae = = MMOD -._.... 
Guie irowkRracg] 6] 6 "Goat utente) Se au] an|imiecwroms Corp--cir 1AM] 3 
‘Cony preferred--9] 97%| 98%||° Preferred 35 | 57 |IDevoe & Naynoide— El Horn Gosinew!s| | &| 
onic eter Sap is] Sc 38 [gmtgcren Som-49) Be 10 |] Sommon B--?s| 25 | 25 |ltly WaikerD G--d5] 5] 1734 
Chickasha Cot 0-19} 11 4 ||Cont Steel Corp... ol 3s 2d preferred---100} 113 | 115 ee D --100| 94 97 ‘@ 
eg -- po --100] 20 23% erred. —-.. 1 i 234||Devonian Oil....10} 17 ~-°"ll=merson Drug. _2 18 19 
Chilton Go.-777 1 334 9953) agtares Rubber... ----||Dewey&Almy Chem 10 12 Class Baan == 2% st 18 
me. te 37% erred... -.. ee! ol ommon....-.. Emerson Elec... 
Cc er _-<-= * ll al erred. "Ane Dexter Co com.... 5 Sheet & 
Sity Auto Stampers) 14 1% Cook FL ae yy ee ee a etiapla vs pit | 4%) 5% 
or64% cum pt--100| 60“! 42 |loceper onprefn-2+| 14°] ----||Diamond Shoo----*| 34%] 13 |mployers’ Group | i541 16 
non rior -<<-< iz f 100} 92 | 98 || Associates...... 
a | Bovings Bake %| 2 Ilcopperweld Steel 15 «oe pase TY Motor 2 5 64 
Clty i Sub Homes 10} 3 334 en eS ree sues 4 
ty Stores........ ahs ‘Elec Corp com..1 34 4% | 
~ 
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APRIL, 1938] INDUSTRIAL & MISCELLANEOUS STOCKS 87 
Quotations for all securities are as near a8 possible for the closing day o {the month preceding the date of issue 
Stocks Par| Bid | Ask Stocks Par| Bid | Ask Stocks  Par| Bid | Ask |} Stocks Par, Bid | Ask 
Per| share Per|share Per|share Per|share 
Emsco Derrick....5 6% 7%\\General Baking-.--5 6% 6%|iGuantanamo Sug.-_* q 1 Hunter Steel com. .* 1 1% 
¥ Endicott-Johnson_50} 32%) _334)| $8 Ist pret he ES ale gee ae 8% preferred ..100} 12%j| 213 6% preterred. _- 5 8 
5% erred..100} 86 100 ||General Box Corp-1 % 1 |jGuardian Coal & Hupp Motor.....- 34 K% 
Equit Ofvice Bidg..* 1% 1% B ib lal 2% i, Aig abe apes = 4 iciginsiin 44|| Hussmann-Ligonier * 7 13 
uire-Coronet. . - 7 8 ||General Cabie--.-.- b 5% 5%||Gulfboard Oil..... 23 Huylers Inc— 
Eureka Pipe Line.50} 19 26%|| Cl Aiinnntis 11 11%}|Gulf Oil Corp....25} 33 33 SEE .. sien 1 4 4% 
Eureka Vac Clean_5 2% 3\%1|_ 7% preferred..100} 37 45 \iGypsum Lime 7% pref unstpd100 3% 12 
Evan Products -.- 5% 514||Gen “fe ea 8 8%]| _ & Alabaster Ltd_* 3 7 7%, pref stmpd 100 os) 6 
ver Plastics Corp-1 1% 2 ||General Carpet---- ow om 1% DGED.ocues * 5 9 Hygrade Foo! Prod5 1 1 
Ex -O Corp ... 8% 94||Gen Cigar common * 19% 22% ee 20 30 | Hygrade Sylvan_..*} 22 24 
Exch Buffet Corp. 1 1% Leg 2 at 108%} 110 |\Aale & Kilburn— 6 4e conv pref...*| 107 110 
Fafnir Bearing. - . ..--) 95 {jGen de Oil..2% 4 4% referred _...- 4% 614||Ideal Cement_...10} 20 22 
Fair (The) Chicago * 3% 4 \iGeneral Electric-.- 27% 28 ||Hall Lamp com_.._* 1% 2 nois Brick... ._ 10 5 53 
7% erred..i 45 50 lec \— Haii (W_f)Print’g 10 5 5%\|Imco Partic Ltd.--1 % 3 
*” Fairbanks Co-...-. % 1 Am dep rcts reg £1 17 17 %\jHaloid Co_. _.- 2 9 12 Imperta Chemical 
°*4 preferred _ % 6 ||Gen Finance Corp.1 2% 3 ||Hamilton Mfg— ndus rets..... 7%4\Feb. 16 
Fairbanks Morse..*| 19%| 20 |jGen Fire Exting...* 9 10%}|_ClA pref part..10 3M 5 a Oil Ltd...*| 15 15 
6% preferred..100| 93%| -.-.j|!Gen fing. .* 9% 9%||Hamilton Watch..*| 12 12 shares.| 1434) 15 
Fairchild Aviation_1 2 2%) 7% erred..100] 102 ____!] $6 preferred___100] 93 97 %|| (mperial Tobacco 
Fairchild Eng & Aerl \% 13%%||Gen Foods Corp.--*| 2234] 2334||Hammermill Paper of Canada com..5} 13%4| 13% 
Fajardo Sugar....20} 26 27\%||Gen Household Util ommon. ----- 19 22 {itm ‘obacco 
Brewery-.-1 6% 7 Common. .----- * 1 1%}|_ 6% cum pref__1n0} 1 ----|} of Gt Brit & Irel'd 
6% conv pref....1 65¢c 75¢c |iGen Machinery...*| 16% 17 %4||Hammond I , 4% 5% Amdeprctsord £1} 32%} 33% 
Famous Players 414% erredl00} 89 92 |j|Hanna (M A)_.-.. * 616 ependent Pneum 
Can Corp com..ijr 24 __--||Genera Be oc *| 50 52 $5 cum pref___.. 88%} 90% Pee Sa 14% 16 
Dolag Terer Coney 16 19% 6% oon ore, <8 ei Te > 4 ~y | i5xl 16 By Gas & mae 1% 15 
Common. --.-_-..- Gener: otors - - 34 es ommon ....... 
” ees Sees oa wn m one ee a tie ana ped, -108 1 yy wer | ORE. woctian * al 23 
fedders Mfg____-- 5 4% 5 ||Gen Outdoor Adv't'g Harris Seybold Indian Motocycie-.* 4% 53 
federal Bake Shops* 8% 5 ON. ...-+5 4% 4%4\| Potter com--_--- be 6 || Preferred._..-. 1 9 11 
Preferred agai es 30} 15 20 Class A.....-.- *| 20%] 21 4 $5 preferred...100} 40 50 Indiana fipe Line 50 6% 7 
Federal Compress 6% erred..100|K 67 |Feb H schfeger Indian R ng..10 4% 4 
& Warehouse..25| 30 32 |Gen A a, Se 24 Corp, hauls eineba 5% 6 %||Indiana Steel Prod_ 3% 4 
Federal Watch units 1% 2%||__ Preferred --_----- 17 19 ||Hart & Cooley._.25| ----| 210 ||Indian Terr [lum 
Foderes Motor E--5 2 2% General Print Ink--1 93 108 Hartf'd Kayes vtc_1 et”? sh” 1 non-vot A...* 1% 1% 
Screw Works..*| 2%! £=2%/jj_ 90 preterred.-_-... Preferred.....100;} ©1 ; SW _f| Cisss B..-..-.-.. 
Federated Dept Sts * 1338 18 ||Gen Rayon A stk..* 1 1%||Hartman Tob----10} 3 4% {ndus Acce nm 
444 % preferred100| 68 70 |\GenR --2-*| 13%] 15%||Harvard Brew----! % m pref.....100| 35 2 eat 
Feltman & Curme 6% erred -100) 5 1 Haskelite Mfg----- 5 3% $i Indus Brown Hoist-— 
» ae Reni 35 en > 15% 16 Hat Corp class A__1 4 5 pref ______ 10 2 2% 
Ferro Enamel--.-- 1) 15 16 %}|Gen Steel Casting— Class B n-v----- 1 3 4 preferred _ - .10) 1 2 
F G Trading Corp.1 yl __2_|| Common-.-.----- * 1%} ----|| 64% pref w w 100 50% 59 ||Indus Finance 10 % 
Preferred. ...... 1 35 Fata conv seen 13 % 14 Hathaway Bak A._* 1 2%1| Preferred. _ _.. 100 6% 8 
Fiat Am dep rets...| 11 3° |jGen Theat Equi Class B__----.- *| 40c 50c Machine_.__1 1 1 
Fi id Corp.... 39% 41 New on..-* 8% 9%41|_ $7 iv .--.-%| 19 29 ||Industrial Rayon... 14% 14 
Brewery --- Y% s,||Gen Time Instru--*| 15%) 18 ||Hawley Pulp & Pap 1 Silica...* 1 2 
Ave Goach---38, 18° | 17° "|| S7preterted. 109] -5--| 108, I] Comefered2--1 30. | 42. || "8% preferred--i00' 136%] 138 
Tire& Rab} ~~~| 7) | 6% cum pref A100 75 | 78 \|Hayes Body _—~--- 2 °1%| | 134] Inland BSteel...--- 56%4| 58 
-_ | «iin ig) 1634] 17 ||Genessee Brew A--}; -.--| ---- Haytian Corp of Interchemical Corp*| 14%) 15 
6% ser A.1 70 (The) In Spe Tee ety SEs od \\|_ 6% preferred..100) 83 90 
First Nat Stores._.*| 25 26 8% class A pref.20 1 1%||Aazel-Atlas Glass.25) 7 83 ||Intercont Rubber... 2 2 
PN Fishman (M H)-_.-_* 7 g ||Giant Portland— Hazeltine Corp_...*| 13%| 14 ||\{nterlake Iron----- 7 7 
$5 preferred ..1 75 85 Cement com - . - 50 1 2% Hearns Dept Stores Int. Agricultural. 2 2 
preferr -.100) 97 ~~ __|\_. Preferred . -...- 8%; 10 Co Rinse tkne 4% 4% 7% prior 15 16 
Fisk Ru € 4 rey, ibson Art_--..--- %) 23 24 6% conv pref._50} 20 29%) | Int 27 132 
$6 pref me 48 ~ /* ||Gilbert (A C).-.-- re 4% 4 H 1 Pub— Internat Button Hol 
Fi ns & | A Preferred . .-- --- *| 34 43 7% class A pref_2 11% 12% Ma 17 22 
D & D com..... 5% 5 Giddings & Lewis..2) 1134) 12%||Hecker Prod v tc..* 5% 454 Int Cigar M 16 17% 
‘ai 11 11 il Varker....1) -.-- 4%||Heileman Brewing-1 5% 5 52 53 
Fila Portld Cemuts.| 16 Co---...- 5 6 |\Hein-Werner Mo 142 iigieks 
Florence Stove....*] 22%| 341;||Gillette Saf Razor-*| 7%| 8. || Parts Corp com.3 436 5 ||International Match 
eim Shoecom*} 15 16 cony sine 50 57%||Helena Rub’stein.. 2 a3 Realization._..£1} 48 49 
Flour Mills of Am..* 3 er (L H)-....5] 3 4 Class A.......- 5 6 34|| [nt Mercan Mar-___ 2 
a= sgenpcee ss? * 5 7 FOR. .cnai 5 5%||__ $3 pref.__-..--- 6 --.-||Internat’l M 
<<  £=_apeeteusens *| 20 23 $6 preferred - ---- | 642 50 ||Geller (W E) com.2 5% 7 Industri 6 
Follansbee Bros...* 1 5 ||Gleaner Harvester.*| 1334) 14%4)| Preferred w w-.2 ----| 20 |j[nt Nickel (Can)--. 38 38 
erred.....- 1 5 7 |{Glen Alden Coal--.*| 4% 5 Preferred zw_.. ane ae 7% cum pref..100} 127 135 
Follansbee Steel— * Glidden Co--.-...-.-. 14 14\%|\Helme G W)...-. ----| _88_ }|jInternatio 
‘ew wi_..------ 3 5 th Rd pref 37 37% 7% non-cum 140 147%|| & Power com_.15 4% 4 
nery..10} 17%] 18 ||Gle pitting. 244 5 7 |\Helvetia Oil._..-- 30c New 5% pref.-1 19 19 
434s conv pref-100| 85 8734 - - Wernicke- - - 8 2 Hend y Mach ee 6 7% Warrants. - = -- <7. 1% | 
need tobi preferred... 
Sleek aum...c... 5} 1% Gobel (Adolf) Co.-1} 1%] 2 Royalties. .....- 6 %\\Int Petrol.....-.- 22 23 
sents > 100 3 i 4ig||Godchaux Sugar =, Hercules Motors_-- 10 11% jaterans thinares 2 
Foote Burt com...* 6 7 Class A....-...- *| 26 2635 H Powder - - 42 43% Pulp. .-.. 2 4 
Ford Motor im Cween Bas. cine - 9%| 10 6% preferred_.100} 122 130 Preferred. _-__ 68 76 
Am dep ord... 4% 4% Pref -eereere 88 92 Herr- all-Marv 100 1 4 Internat Radio.._- 5 
Ford Mot of Can 100 Goebel Brewing ---1 2% 2%||Hershey 13 15 Int Safety Razor B_ 
ry, hy enemies. Duos *| 14 17 | Golconda Petrol_-_.- 3 4%4||_ Preferred -.-.- 95 97 || Internat Salt.....- 18 21 
ss B ae *| 14 15% Goldblatt Bros....* is 15 Sater Chocolate + B53 i ternat ee. -- ot HY 
Ford Motor France| | ~ |! Preferred----.- conv pref.... nternat Silver.-_ 
* Am dep rets__--- 1% 2% oodall Worsted.50) 60 65 ||Hewitt Rubber.... 5% 7 1% preferred. .1 48 55 
| Fort Pitt Brewing.1} 70c 750'|& 1 5% 7_ ||Heyden Chemical. 25 30 ||Int Text Book_.... 3 4% 
| Foster Wheeler. - 10 il i2 — (B F)..--% 10 10% Hi M 19 18 Sd Vitamin Corp. -.* 2% : 
, conv ons Meo ome a mmon ~~... nD 
Foundation Co...-1 ai oP x Goodyear Tire & | |iHiawatha Oil & G 6% % pref 16 134 
F eet 2% 3 Rubber com---- 1534] 15%]}}|_ Common---_-.-_..- 2 2 %/|| (nterstate Dept St’s* 6% 65% 
Foundation Co v “see 68 74 ||Hibbard Spencer 7% 64%) 67 
of Canada...--- lr 9 10 ||Goodyear T & of Bart & Co com.25| 35 40 ||Interstate Home— 
Four Wheel Drive.10} 5% 6 Canada. ------. r ....| 54 ||Hilton-Davis Chem Equipment... 3% 3 
Fox Film class A.-.*} 19 21 Freferred - --.-- Qir 51%] 54 aR 1} 14 16 ||Interstate Hosiery_*| 6 7 
Fox ee Brew..5 1% 8% Gorham Inc com A.* 2 2% --5| 22%] 24/)\|(ntertype * 7% 8 
F-R Publishing..--*| -.--| 22 $3 pref with war_*| 1534) 1634||/Hinde & Dauch..-1 1644} 19 8% 1st ---100} 117 120 
Francisco Sugar...* 2% 3% Gorham ‘a Ww) t c., 13% 15 Vv pref... 83 87 {ron n vtc..* 11% 13 
4 Franklin Process..-*] 16 | 20 *|\Gossard (H W)-.--%| 6 6 4||Hires (CE) Co'A..*| 37 | 43 |iIrving AirChute---1/ 8 836 
Franklin Rayon-..-1 2% 3 am Silk M EC 16 ----|| ving (John) Shoe_ 2% 3 
Franklin Ry Sup-.*} 19 22% osiery Com... - 2% 3 ||Hoe (R) class A..10 5 %||_ Preferred w w-- 11 12% 
Freeport Sulphur-10| 19 7% preferred. 100) 514) 52% ior pref... —. 18 22° |\Jacobs (F L) Co__.1 3% 4 
French Investing. ~.* d Coupler A-- ee eo be % preferred ...21 6 7\%\\Jarvis (WK Co...1) 11 12% 
Preferred _ . ...100 Grabam-laige Mot | y ommon ....... 5 %|| Jeannette Glass. __* 1 2 
Froedtert Grain & Grand Nat Films_-1 &%||Hollander(A)& Son 5) (55%) 5%i|J m Electric_.*} 15 16% 
Malt common.-:1} 634) 7, |I°"Preterred-------6 1 i] quand Furmece--t1 100°*| 102 ll Preferred 10} 4ia| 8 
cenne 15) 614K) 1B cH Ta e- ------ } conv pref. -.-. . RT i 
Frachauf Traliee_.1 wt) 13% Grand Raps Varn.*| 5 6 ||Holophane Co---- 9%} 10 ||Jenkins Bros_-_-- 9 12 
Fubrman & Schmidt Grand Union ctfs-.1 1 1k eferred.._.... Pits Me 44 44 
Brewing com.-..1] 37c $3 cum cony pf..%] 18 10%|| Holly Sug Co_--_- 1414] _14%||Johns-Manville.._.*| 5834) _59 
Fuller (G A) Co— ----[!Granite City St'l_- 10 12 A pref ti 100 110 7% pref 122 124 
¢ Common- 5 .----1 6 8 Ore Ls at, com-10 1836 193% Holt (H) & CoA..*| 6 7 {Johnson Educat Bisc 
convertible... === 00 ectro ME: Dn on caiine weak! gaia 
4% conv pref_100 29 ie Graton & Knight. -* 3% bi Chemical com._100} 70 75 ||Johnson Oil Ref___ 3 4 
Fuller Migcom--.-1] 1%] “17% Preferred ----100) 3634] 40 Preferred - . _- 70 74 ||Jobnson Tin F 
Gabriel Co cl A... i ; $1.80 prior pref..*| 17 19 ||Hooven& Allison -100 %| ..--|]_ & Metal...... 70 Slee 
Gair (Robert) com_1 3% 283 Gray ‘Telephone Pa Horder’s Inc com. 12 13 ||Jonas & Naumb’g2 4% 1% 1 
erred....10} 8 9 Gra gen corn, 3 3% 3%||Hormel & Co com... 18%} 20}4||Jones & Laugh . 
ager&BurtonA 1} beh tl & Pac Tea | Preferred - - ... 1 _---|| Steel common.100| 19 21 
Galveston Houston aif 534 Prar vot com...- 374) (39 Horn (AC) com.-...* 3 4K||_ 7% 49 50 
Gamewell Co. ...*| 10 12 1 191%4||_ Prior _preferred_-_ 4 6 |jJeslyn & Supp. eS 
$6 conv pref....*| 70 80 Horn Hard’t(NY)-~ 23 || Julian & Kokenge-_ 22 24 
Gannett Co Inc— 12 5%, preferred..100|k 100 |Mar amazoo Stove & 
$6 conv pref._.-*] 85 90 25 || Houdaille-Hershey 13% 13 
i) Gardner-Denver...*| 10 ll 26 Ss 2 aS * 17% 18 |)Kane Car eid 1 ete 
conv Sa 48 52 6 Clas B.......- 6 6%||K C 8tk Yds Me.100} 57 61 
lock Pack....- 26 28 124 ||Household Finance} | jj Preferred--.-. 80 85 
Gar Wood Indust... 4\% 4% 5%}| Common....-.-. 44 47 || Katz Drug com....1 3 3% 
Garylod Container 12 13 --| $0 1] 5% preferred: 5 8534} 87 ufman Dept St's} ps 
CS nina Gee eee ss eel ecco i MP i] 28] ob 
Conv * 13 1534 8141] Houston Oil (Tex) — K Jul) & Oo. 10% 1l 
20 
Gen Alloys Co....* 1 1% % 7%||_ Vot tr ctfs___.- 5 5% bee-O: 
eepatta © 1 3 5 14}|Howe Scale com...*| 18 steal is. 3 conv 60 76% 
Gen’! Amer Oi! of 1400 Ist preferred..100] 40 .-..||Kelth (Geo C) a: com 
Texas common..5 2 3 45c 60c Mubba ¢ arvey). 6% 8 7% preferred..100) 15 tihbliek 
‘ CSfransportation. 11l[itumple One Ret-"*] 56 | 57584] Fimo = Bo) | 
on... um --" 86 | Of7@| FM. ...... = 
(Hla Phe 6! 7 I Gomme mrs] axl 4 W® Com 5 
Wire Re eee “<8 
Without par value. & Last sale r Canadian price. {New stock. +z mx-dividend. 
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—— 
nore Bid Ask 
Stocks Par| Bid Ask nl ti Per|share - 
Bid Ask 12 
Stocks Par Per\share _---%| 12% | 
Stocks Par| Bid Ask Per|share Sugar_..* Ke 6 ree ete com_1 5 ss i i 
4 =. 
Per|share P)...--10] 13%} 14 peo - gli: SRL 48 “ist 7% cum pf.100 e FI 
*| 24 2534 lard ferred-.100} ---.] 128 ickelberry’s Food 2 2d non-cum pf- 20 17%| 17 
cecen ea ge $i 90 Loudon Packing ...* od 28 are Mp roduots ot~-5 3 13% National age 9 156 140°" 
a ref_100} 50 Oil Refg- Mid-Cont Petrol - - 7 wall 130 
evar) g | afctebemcetsl B.| 2 itech ‘Ml *Mllaateamesaaaet se] 
Conv class A.... 3 4 udlow * at ae wank , Bvtc__...* 8 Nat Licorice com ce 
Bi ne meine 9 Ludlow Valve-.- --- EOE eae Class C erred _ 100 90 
Kendall ee oe : 8b 4) 8934 A eg tang 12%) 13% eo wef. 3% £4 nat Lock Washer 90 onaej 16 
$6 part pref A... 12%| 1334||Ludlum _..-50 4% 6 d Steel Nation'l Malleable & 14% 
Kendall Refining -10 3 5 Lukens Steel--_. 5| 23 24 %]|Midlan ts com.*| 15 16 Steel Castings. ..*| 13% 2% « 
Kennedy's Inc..--6) 3 | ibs ugnch Corp. -- 10] 2276] 24)5|| , Products com: | 15 “O74l|Nat Mfrs &Stores._*] 2 45 
Sr Rad Tube 8 ull 04 Broterred.-100) 116%) 136 ge in prot-—-109 op] 71 | oem pretemed=ca] 40.) 48,0 
Ken- - 6 6) wep.* 1% Cb. 504h.5 * Nat Oi ucts- - 
Se ee M den Newsp 5 Mid vale a 70 ween Type 
Kerlyn Oil i A---~ $4 3” Macfadden Pub-.-.* 40 43 ot Wast Abas. be 4 . M Bomiees «<0 1100 34 PY tt 
Keyes Fibre com... 1% 3 Fg ey Inc--*] 16%] 16% Midwest en 10 6% 6% 5% preferred..100| 2 
Glass A : ee ae Co...-*) 27 3314 ||Midwest Piping & 934||National Pressure 4 6 
ewirecommon...*| 634 6%|[MacMillan Gomes} Toit] 72'MSuppiycommon.*) 7% st Print & Appii-1| 200 | 596, 
— [acy ree rt— 4 Nat 7 2 
K ne Watch 40 ad Sq Garden - Miller & Ha a 3% m___* 
Case. == ro 73] 9%] 20%||Magazihe age ot ae 2 ||uiier ai Sonscom | 2 1971S Sic oe pretered - a ey 
Kimberly-Clark - -_ a Pe ghee | RE ~~~ Miret 6 4.%---- 100] 12 Nat Mediator. <-_- 2 3 
King Seeley coma. 453 SeSilaaajestie ‘Radio & %||Minneap-Honeywell | 5244)| _ $7 preferred... - 2%) 3 ° 
Products.1| 1 154 | Malet vision com. -1 4 % Regulator ...-% %4) 100 *||wat Rub Maoh ~-- af: ee 
Kingston Products. 1% 1 Mane : * 5% 6 pref B...*| 97 Nat Screen Serv-._ f 
a eet 3 9% 344 Mancd Suge: a % 1 mi2 in & Mfi --* 26 ” Nat Service Cos--. if 3 
a gc Meets vad Moline Vv - 6 
Kirby Lumber..100 Ful osx Option warrants. al 6 boner Implem *| 34] 37 “liner ante oh Natl 50 60 
eS open er 4 1] 4 [haandel Bros Ise. - 1x! guclinaiog Gorp---<2* sl 13 *llnee Beandard----10), 1515] 16,4 
ubber..10 rt 5%|| Common. _-_-_... 1 k 45° |Feb. %, on Ol.....-- Nat Pte Corp...25| 44% “ 
Halted Padding... 14°] 571 S8,ommr Bret ---e hk 45, “|reb. | MPipe ine Ae-..-8} 43. | 48%|[Nat Stool Si Dee Be 
aitted ee hl te - hirt.25} 8%| 9 “5 yoaeng moe | National Supply— 1 94 
t Corp....... 17 |{Manhattan Shirt- *| 10%] 15 Class Cement _25 9%) ---- erred..100} 9 
eee Ty jo] ot | |Miaiionens oT oy ba erat to, | HE, 
MAwer shares_--£ 6) 974llaranufac’s Trading 17°| 9038 Preferred. 100 4) ia 9 pref-.100, $0, | 8 
pers Co 6%pfi 94 é pes Cons Mfg..* 1% ||Modine Mfg com-- 3% 3 10-yr 3 3 
Krawe Dept 8¢ “i a} anil aie Las Main or 44 5 Molyodssem OP } 10 188 3 eee ai 2 
$a preferred... 85 ----Inearaesibe Oil Baer), = twl 1% Monogram Picturesi} +13 $4 
none (s - 10] 15%] 15% me tee 2) 3h Mono th Port Cem 6% 7 ca 7% 7 
Common (vot). 26 PP wee “| 17 20% sferred..--.-10) 4 peat 
mow pretared:--i0| iis] i2u||Margay ol Gaip.-*| 17% gorge Cneriica-0| 224] 3, |! Naumlcoag Sta Bu 8 
6% preferred - -- 1 5% 6% os trusts. SS - tees 40% Navarro Oil_._.... © ‘te 6 
Kreuger (G) & pas eke 18% 20% Monroe Loan Soc Al 1% 68 50 Sin 
niet common.*| 12% 13 ot St Shov.; 9 23”? st Monsanto Obems-. 10 ut 1iaie = % Mae, 7 7 
[aclode Steel. 222-80] ia 23 |imarsnall Mela & Gos {| ia 4 Mantodoary Ward | 2534| _25%|| Preferred. _--_-- ul «36 
Lago Petroleum_..1} 50 Mar Tex Oil wee ek ist 2 ee eee Be 1% rt He 10 
sie s ——gogh 1%) Hk Ihacemneneie l] tl 8 || Saas ta es ty) 
~ haga 255 Body's tgvest Ware 6. 23% 4 5 
== ix 1%||Martin #85 254 ||M: fh tegen sg *| 2 2 
a be erie 8% 9 So we ae 96 100 aenore Deep com..*| 24 139 60 % % 
Lanatin Corp--2--1|  1%| 3% Massey-Harrin =o 29 . 303i|| Preferred An" i00| 140 eet 
Landers, Frary & 25) 19 21% Electric-..1] 10% 41% ® Tom) Dist_1 34 a 6” Pith... ° rh 193% 
ryant Inc. * 334 df |Master Alkali... 20 21 Moore op For A_* 42 26 
he, ABLE 62_| 72 ||May Dept Stores_10 15 | %7°*|[Morris Pian com 26¢ 5 6 15 | --0- 
Lasalle Het Univ} Si] PHIM Peterned? Sonne] 47 6] “a3i|hworris Plan fadua| | |. e| 9 
utaro Nitrate [Ma Oo....... eames Cena Stace yey wien 4% 
Ta preferred_.100| 20 | 29% SS can pha wis} 163 7 36l|& Coltd..__10| 76 | 7736|\NewB 15 aes 
6% an cum pret z-warspt 30" [har 30), © Colts. 68 dd 
a -—seee= 100 9% 14% DD ssthece note be ox & Machiner .-100 7 10 
EA - 1S5i| 163i llMeCehen Bugat 16a 55 || Mége Bk of Colombia k 3%4|Feb 3]| _units.----_.__.. 4%) 68 
Rub & Tire _- 10 2 Call Corp. -._..* 8% 9 Motor Finance #534 ii 
i Corp 1 ll-Frontenac common...5 see 7 | addons 45 55 
S| 1296] 13 34||MeColl-Frc 156) 3258 Cony remons--8| ag oxlIN 
oal & Nav... 3 3% Proferred...-2i60\r 87 °F IIMotor Producte---*| 10 "334 14) 1% | 
1? Coe Cement _2 13 15 McCord Rad cl A_- § : Mot Wheel Corp._5) 8, 9 12 } 
La Port Vv 1 100 “"Bl| Class B_....__- 1 %s Mount’n & Gulf Oil 1 4 me 10 10% a) 
Valles Coal * % % McCrory Stores..- 7 7% Mountain Prod_._10 4 6 13 49 } 
Lehigh mv pf 50 1 2 Conv 6% pref.100} 40 63 Moxie Co classA * 5 11% 10c 25¢ 
: igh & Wilkes McGraw Hiscric.- 19 19% Mueller Brass Co_-1| 11% 1%' “2% 
Barre Corp. =~ - 19%] 20s4|/MeGraw-Hill Pub-*) 7% Class Besnoeee | 4 | 436 get he 
Lehman Corp Paes & 6 7 McK 14 14 1ass “pret. <8 25 30 
cod Misotgion ss 6 8 Mekesson-Robb'ia 514 sas \pnonieaee Inc--=| 9 ah 2 3 
n Oil D % % Vv pref_...* 26 of Murphy Vv. 100 oon ? 3 
Lerner Stores---.-*| 1934] 21 MeKinney "Mtg---*| —90¢ "332|| Preterred-- 1 2 a 61 6 
Lerner pts 60 64 McLellan Sts com. 5 sn” Murphy (G ©)....%| 3 99 41 5 
*iti'do com. -1 7 2 6% conv pref_1 70 37  pref..___- 100} 96 4h ; 8 
i“ ings Ine--5-55} 133 | fuay NorrisMfg* "237 8% Murrey-OUie Wiss 6" 9 37 38 
a - 
Erramere ay) aiiNarees) fil Mea fs | i 4 
bey-Owens- %l| $6 pre wa 45 59 Corp...*| 6 7% 
preferred *-7i00) 2°] = 3*|l_ $5. ghnsou com *| 83 | 90 M Preferred -">"ig0] 60 | 65 24 
145 McNeil & Eib.=| 5%) 0 4|[Meed Johneon -=-710) g5--) 96 °*Iintuskegee Adotor + u | 1s | 4) ie 
Lig & Myers Tob 25 wil Shy Mengel 00-0. ---1 185] 17”*|iMutuai Syston] sad g | 8 
on B...- 163° || 5% conv ist pf- 14 17 . < 22 II735] 20%] 23 20 | 24 
iy ‘Tulip Oup----*| “13 | ‘18 |[Mercan pasiG0] 70 | 85 Myers (FE)& Brge*| 39 8 1 
tine Lamon Wika. o “hecl  “Sycilbeercnnene & Mist asd og Wao Springf-*] 8 a RT cess 
1 83.00 preterrsd=-9] 2 “oil $2 Parcieppret.--*| 19°| 22)4||Nerragameote Racig | 4 a | 
‘ t&Ohem 2% 2 Merchants & Miners 14 | Nat Acme Co_____ 8% 13 18 zt 
Lindsay  yempeae gi 9 F 10% Transportation ..* 9 9 |,Nat Automotive 4 13 18 
Line Material -__-- Sik 19 Me Merchants ‘apap b0 8h 92 me ae Coe “5 3% 6% 38 42 | 
jonel Oorpe-----i0| "8 | aca com--1) 19 | 22 |Nat Baking com--1] 4 | 5 s| s 
sat ad ie _— err o= 
Hon Olt feete-----*] 1034] 17 |]. 6% preferred id] 114 il ||Nat Battery pretcs} 20 at ct 2 
Lipton (Thomas J)— 10 13 dy papaepenced + ries Nas oo meee 1568 16 24 34 
& eferred 2735 1954 25 = nae Mite 2100 8 56 I oO, preferred_-100} 152 154 
wal Gece ms tte wt: we es 22 National Bronze & sulin . 2 
Liquid h ---- 1 itt, Chapman & 2%\|__ Aluminum Fdy_.* 7% Bis % 23 
Lit, Brothere. ...- 35 40 Se a * 38 85 ||National Candy... + a 43 70 14 
Loblaw Groc Ltd A®ir rts 19 614% pref #108 | 6 oie Cosine STor- 8 108 , 1} a6 10 " 
el Chain- 7 “eg eC ._ Cash Reg____* 
Lockheed Air Oratui| 5%| Mesta Machine---5] 265| 28 Nat Container{ Da] 6%] — S94/N 42°| 46 
Locomotive Firebox * a8 348 Metal Textile Cor ™%|  1%4||Nat Oylinder os.-} 112 12% 1% 14 
Loew's Inc...-..-- 103 105 aed pe ee ag 27 Fe Nee: ef ne class Ai00| 103 107 12 21 
Loew's Bos ‘Thea-25| 7, | “Ig |! Partic-pret ence.1$ 113 | sacl cdepmretgines D100) 05%) 106 sy] 20 
Lone Star Cement» 26%) 27 Metrop Playhouses) 844| “4}i||Nat Dept Scores..-9) 3 3 44] 8. 
Koa Bal tame An-z] 24) 4 bgerop ene: le pierdasce| JEM] 2 sul 2 
W--- j Ole. ” esee 
r $5 preferred... 100 | 35 Mexican Petrol.a--1 -"47 Nat jFire-Proofing 6| 1 1% J 143 23 | 
-—-—-- rh tae ui eee 
Lars ceeeiS Bai] HIM Beekeoa-—i| hl ala manetas| | . 
> 5% TTerlen. 2100 130 200 ||Mich Steel Tube.2}4 Class B...... a 
ist beeterrea--4901 iis | 2727 











} 
price. t New stock. 

Nominal. r Canadian 

* Ne par value. k Last sale, n 
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Stocks Stocks Stocks Ask Stocks Bid Ask 
Ohio B B P Ltd.* 16” 17 Reece Button H pars oe Schulte Retail Ste 4 / sie % 
O Drass B....... ‘etrolite C Re utton Hole pee u ‘a 
Ohio Forge & Brewing _- 4% 4%||Reece Fold Mach_10 2 8% preferred -__100 34% 4 
Machine Corp... .* Pharis Tire & Rub.1 3 3 %||Reed Prentice com _* 3 ‘\Schwitzer-Cumm .. 7% 7% 
Ohio Leather...... * Phelps-Dodge-_..-25| 17 19 | cae: 284% t Paper SEARS Kee % 635 36 
Ohio Match ...... * 6 Phila Dairy Prod--.* 2 234 ||Reed Roller Bit____* 20 44||Scovill Mfg... 25 17% 19 
Ge Cai ncinewe * §610 preferred... - * 6 7 4||Reeves (Daniel). __ 45% ton Lace... 20 25 
etred..... 100} 100 preferred. ...- + 631 33 5 % pre pat ea ----||Scullin Steel pref. 50 5 7 
Ohio Rubber... ____ 80 Insul Wire...*| 17% 21 t tt Common....... 4 6 
hio Seamless Tube* 3% Phil & Read C & I.* 4 % ills Ltd.....-. * 6 arrants........ % 0) 
7% preferred..100| 44 Phillip-Jones Gores 4 6 Preferred. _.... 2517 ----||Seaboard Fin Corp-.1 6 6% 
| Fae be 8 14||_ 7% preferred -- 48 59 ||Reis (Robt) & Co__* %\| $2cumprefww.*| 21 23 
Okonite common 100} -___- Phillips Packing... * 2% 3 7% ist pref...100 5 $2 conv pref... 2i 23 
€ wet 85 Phillips Petrol.-...*} 27 6 27%|| Reiter-Foster Oil 3% board (Del)_*| 15%| 16% 
Oldetyme Distillers 1 1% Phoenix Hosiery--.-_5 1 3 ||Reliable Stores_-_.- 7 ve Corp...- 3 3% 
Oliver Farm Equip.*}] 201% 7% erred..100) 28%) 36 ce Bronze Sears, Roebuck....*| 47%] 47% 
Warrants...._._- 4 Pick (Albert) com.1| 3% Steel common. .-1 wane Bros...._- 30 40 
Oneida Ltd com12 15 Preferred. -...... 5 8 anne 6% preferred - . ----||Segal Lock & Hard- 
Preferred ...... 27 Pictorial Paper Reliance Elec & E Ware com....__. 1 5% % 
Pottery.*| 20 Pkge Corp...-.. 5 2% 3% iommon._.. .- 9% erred. ...._ 7 10 
Ontario com. .* 9% Pierce Arrow Motor iance Seiberling Rubber _* 2 2% 
Op ollins_ 3% Cone OUR. eed % Illinois) ...... 10 10% erred... _.. 12 16 
Con wdeeei-- 254 Pierce Butler Rad-5| 2% 34 Reli ed227 2 E Benes Sutety Goa.il 18% ang? ~ 
Vv — erce Butler - 4 4 ance Sieel___-_- atety Con. 
O'Sullivan Rubber_1 ou erce Governor... -_ 10 14 $1.50 conv pref_25 16% Serrick Corp cl B__1 2 4 
Otis Elevator... __ # §6154% Pierce Oil Corp.-.25) --.-- 44 || Remington Re 3 44||Servel Co___._..-- 1 95%; 10 
6% preferred..100}] 122 1 8% conv 1 4 45%||/Rem’tn Rand com_1 10%\||_ 7% preferred__100} 110 ass 
Otis Steel__....--_ | 6%| 65% Petroleum..*} 20c | 30c B rights._..... --.-||Seton Leather. ___- | 9 4%| “4 
$5.50 convistpf.*}| 28%] 35 Explorat..1 9 10 Bond warrants... \{||Seversky Aircraft. 1 2 2 
Outboard Marine & isb Fl Mills com_ 21 22 erred w w..25 60 ||Shamrock O & G--.1 1% 2 
Manufacturing..5} 10 11%}|Pines Winterfront- % 14}|Renner Co_.....-- 95c {|Sharon Steel Cp_--_* 10% 10 
Outlet Co com... 40 46 ||Pirelli Co of Italy Reo Motor Car_.._5 1%}|_ $5 conv pref__..*| 45 53 
7% preferred..100| 114 ..--||_ Am shs lire_.- ----| 49}4||Repub Port Cem_-_* 614)|Sharp & Dohme_.--_* 3% 8 
6% pres -*| 3 eens! 5) Ore cee ee ide 46is||gnatiack (rack G)*| “65<| “7 
Ae it conv pref_ u: 5 
Owens-Iif Glass 12 41 433 ‘erred _-..... vo Bee 21 6% prior pf A_ 60 ||Shawnee Pottery--1 1 1% 
Paper com. 4 Pitts Coal (Pa)..100 3 3% ||Respro Inc com_._* 8 er Pen___--- * 25 
5p preterred A... 65 ..--||_ 6% preferred-.100 my 24%4||_ Preferred. ____- 10%||Shell Transp & Tr £2 40 
preference.---*| 33 6 "||Pitts Coke & Iron..*| 3 4° ||Revere Cop & Br_.5 844/|Shell Union Oil__._* 105 
Ozark Corp......- $41) $5conv pref-___.- *| 38%) 43% Nine 19 W: _ iageaas Fi 25 
PreeGneen $8) Salbuarenmercr) 2" Sl Beatmiet ie) 1 Gal) Bins oig 
“Eo “Daa % conv pf_ % cony pf_ 
Pacific Coast Co. .10 3 3 ttsg Pl Glass...25) 54 55% Co Inc.--1 2%}|Sh Niles 
1st pref or een 11% 13 Pitts Screw & t. 5 5% olds M * 11% oist....... 
2d a enales 3% 4 |\Pittsburgh Steel-_-._* 8 9 4% conv pf_100 *100 |)3herw-Williams -_25 
Pacific Finance Gorp| «| «=i Eze preteen, 100) 30°] 30% Reynolds ‘Tob s 53. |lanaceWine Oar oer 
c Finance % prior pf. ‘ob___- ms ee 
rust... ref --100} 11 14 co’ RRS 35% erred _ __-- 
Pacific Port Cement Pittsb Term me % 54||Rice Stix Dry Gds_* 4 %||Signode Steel Strap'g 
erred... 77277 Pi Gel Gar “ 5 fo Pm Salat 198 $2.50 preferred _30 
a ae een’ tts n ‘Pp cenccnes " ¥ 
Pacific West Oil_.10 See Invest trusts Richfield Oil of Calif Silex C ¥ et Made 
Liss cishentin se Pittston Co_-_-.-.-.- % % Yommon - ._.... 1% |Simmons-Boardman 
Motor... _* Plant Reduction_.-.1 1 2 Warrants -_-...... 1||_ Pub preferred__.* 
Pairpont Corp-.-1 ant (Thos G Richman Radiator_1 14||Simmons Co-_-.-_-- * 
er Bros._.... 7% ist ..-100 4% 6 ||Riley Stoker... _- * 23¢||Simmons Hdw & Pt 
eee Pleas't ValWine Col 3 1 Preferred___..100} 35 igi SESS 
Pan Am Alrways.- Plough Inc. -.-.--- 6 7}4}| Ritter Dental Mfg_* 7 84||Simms Petroleum_10 
Pan-American For- Plymouth Oil_—___- 15 1514||Riverside Cement— Simon Brewery-.-.- 
Corp class Al Pocahontas Fuel_100} 42 45 Class A_....... * 6 7 ||Simonds Saw 
_ OS 1 Preferred - - - - - 100 seen QOS Bo weneca * 4 1% ommon....-.. 
Pan Match.25 Pollack Mfg------ * 5 544|| Preferred__._._- *| 86 ----||Simon (Franklin) 
Pan Am & Poor & Co B..* 5% 5%]||Robbins & Myers_-_* 14 2 7% pret — 1 
Transport -...-.-. 5 Class A_..._.-- 13%| 14}4|| Preferred... -- 25 5 6 ||Simplicity Pattern_1 
Pan-Amer Southern! 7 Porto-Ric-Am Tob—- Robertson ‘H H)_.*} 18 1814||Singer Mfg---_-- 1 
Panhandle P & R__* ce) Ces * 1% 154||Robertson Pap Box_5 3 ----||Singer Mfg Ltd__-_ £1 
8% cony _prot.209 28 CHS Bik ee ee * %\|_ Preferred ___._- 2 9 ----]|]sioux City Stock 
Pan Co...1 4 Potrero Sugar-_...- 5 %4||Robinson(Dwight P) Yards com-_.---- * 
Pantex Pressing Pref ped-.-5 1%) 7% ist pref..-100} 18 -.--|| Preferred. ----.- 
Machinecommon*| 10 15 Pref unstamped_5 1 1}6]|Rochester Button__* 234 314||Sirian Lamp com._* 
Preferred _...... 40 50 ||Potter Co com....1 %4 1}| Preferred_--_- 144%4| 16%]| Preferred______- * 
Paraffine Co Inc..*| 2814] 30 ||Prairie Oil & Gas_25 7% ----|| Rockbestos Prods— Bivyer Steel Casting 
4% conv -100)z 86 90 ||Pratt & Lambert..*} 18 19 Preferred - __.. 90 ----|| Common... .. 
ount Motors * 3%| 4. {/|Prentice Hall.._-- *| 34 37 ||Rockwood & Co_..* % 1}4||Skelly Oil__..__- 15 
Paramount-Publix 10 1 1%||_ conv pref_____-- *| 41 45 5% preferred __ 12 17 6% cum pref-_-_100 
Pasgmouns Picteres} ee’ 78 Pressed Motals Am.* 9%! 11% Roeser & ] . ioe 13% eet Maven.” 
pref... Pressed Car— Rogers ajestic.-.-_ 8 fo “= 
8% 2d pref_...10 6% 7 Common ....-.-- 4% 5 }| Rogers Peet_--.. 20 30 sie dren s & O 1oo 
. Davis Co-.-. 31 32 5% conv Ist pf..5 4% 5 |) Rollins Hosiery. _-.-1 34 1 $6 preferred ___100 
er Pen__.___ ea A 5% conv 2d pf... 144%) 14%4||Rome Cable Corp_5 4 434|| smith a O) Corp.10 
Parker Rust Prf_2 13%] 13 ce Bros & Co..-*\r 8%| 914] Roosevelt Field. %|  114lSmith & Corona 
Park & Tilford Inc. 16 17 erred __... 100jr_ ----| 35_ | Root 1 Co_..- 1% 2% Typewriter vtc._* 
burg R Process Corp com. .* 34 %}\_ $1.20 conv pfd_20 3 4}4||Smokers Match--. 
Reel common...1! 12%] 15 ||Proc & Gamble__-_- 392} 404! Rose 5 10&25c Smyth Mfg_-__--- 
Parmelee Trans--- 1% 14%4|| 8% preferred..100} 213 common.-.-_.-..- 1734; 19 ||Snider Packing. __.* 
Pathe Film Corp--1| 3%' 3%|' 5% preferred--100! 119 Ross Gear & Tool--*} 18%! ____ ny Vacuum.-15 
Uy ny il 98 101 ucers Corp...25c “is %||Rossia Int Corp... % %| Solar Mfg Corp._--1 
Fae % 54| Pro McCall’m - - Royal Dutch Co Sonotone Corp - - -- 
6% --100) 31 50 Old common__..*] ---- 4l|_ of N Y ord shares 543611 Conv preferred_-1 
Peck, Stow & Wilc10 4% 5 New common__-_* 1}¢||Royal Typewriter_* 33 arrants-__---..- 
Peerless Cement... - 2% 25 Prosperity Oo =e, 4 7% preferred... 100 ----||/Soss Mfg common.1 3% 
Peerless Corp__..- 4% 4%%||Publication Corp- -_* 37 ||Ruberoid Co-_-.--- * 15 ||South Bend Lathe 
Peerless Welghing & lst preferred. 100 112 |/Russeks 5th Ave.234 5% 7a A 13% 
Vv ng com....1 % K Original pref__100 112 |/Russel! Mfg_.. -. 26 South Coast Corp--1 2% 
erred .....-.< 7 9 ||Puget Sound Pulp & Rusvless Ir & Steel_1 5% erred____. 20 
Pender(D)Groec’yA *} 16 20 Timber com..* ----!| $2.50 conv pref-_.* 35 South Pen. Oil_..25) 26% 
a Mekcamens 2 2%4||__ Preferred .-...- 1134 |Ryan Car com. _._* 1 }4||So Porto Rico we, 18 
Penick & Ford_... 40 41%||Pullman Inc_.--- 2244] ‘Preferred_____ 1 20 8% preferred_.100} 131% 
Penney (JC) Com.*| 54 56 4}| Punta Al 8 bs 5}¢ |Ryan Cons Petrol_* 2%||South Shore Oil & 
Penn-Central Air- Pure Oil Co_..-_-- 84) Ryerson & Haynes_1 %|| Development -.10 3 
lines Corp...-.- 2% 31] 5% preferred____- 73 | Safety Car H & L100 --.-||Southeast Exp_.100/ 68 
Coal & Coke 10 1% 1% % preferred__100 84 | Safeway Stores....* 1244||Southern Dairies— 
Pa-Dixie Cement-- 2% 2%||Purity Bakeries---_ 7%l, 5% preferred._100 70 Cees Me * 4 
7% conv pref A. 11 12% ene Mfg-.-- -- 4%\| 6% preferred..100 75 | ign * 34 
Penn Electric Quaker Oats.....- . 90 7% preferred -.100 83 ||South’n Pive Line 10 3% 
witch class A__10 ll 6% pref ..100 138 St Joseph Stk Yd 100 ----||Sou Webbing Mills__ she 
enn Federal Corp. 1 uaker State Oil__10 12 {ist Lawrence Corp. * 5 jSouthland Royal-_* 5% 
456% preferred _ 23% ademaker Chem 1 1% ferred. .._-. 13 S'west Pa P L__-_-50 16% 
Penn lass Sand— Radio-Keith—Orph.* 2}4\|st Lawrence Flour S'western Portland 
Common v t c..-. 9% New com wi._.-- eal ills com. ...100 18 20 Cement com__100} 23 
$7 conv pref_..- Railways Corp.-..-.1 2 St LNat Stk Y....*|/ 58 62% erred__.100} 93 
Penna Industries-_. Rainbow Luminous St L Rocky Mt & Spalding (AG)&Br_* 2% 
Te. wanaceu 20 a e % Pacific Co. .100 6 8 7% ist ---100 35 
Penn-Mex Fuel_--.2| “1% Class B com____* 4 erred. ..-- 100} 30 35  |\sparks-With'gt'n Co 
Penn Rivet Corp--. 1 Ralston Steel Car nt Segie Pap com. _5 2% 2% setae * 2 
Salt ---50} 123% common .....- 100 3% erred... 100} 42 ----}|Spear & Co_.....- * 4% 5 
RERAII GY 20; 26 preferred_-..-.. 100 70 |/Salt Creek Prod..10 RUST ----|} $5.50 wreaered...< iiss 75 
----2% 2 Randall Corp pt A.* 13 Samson United....1 1 2}4||Spencer Kellogg-_. .* 19% 21% 
Penn Vy Crude Oil— Class B.......-. * 2 |/Sanborn Map. --. 93 98 ||Spencer Shoe. ....- 2% 3 
Class A........ 6 2 th squeal ie -.---||/Sangamo Electric-- 15% 17K }\8 Corp v tc..1 15% 16% 
Class B....... lc Raybestos-Manhat * 1844}|San-Nap-Pak com-1 3 5 |'Spicer Mfg Co--_-- 7% 8% 
Waa & ceca manhcd 1 nd Concrete SER inte winnie 60 80 $3 conv prefA...*| 26%) 29 
de les Drug Stores*| 20 ie common... -__* 1454||Savage Arms_.--..- * 8 9}4||Sp Inc com...2 6% $% 
conv pref..10) 110%] 112)4}|_ Preferred....... 37 |/Savannah Sugar...1| 25 27 .50 conv pref..*) 51 54 
-Cola........ 58 Rayonier Inc com. 3} 10 |/Savoy Oil_...-..-.- 5 1 1 Square D Co.__-._- 1 12 12% 
Perfect Circle. ....* 18 conv pe... 18 %]|Schenley Distillers_5 18 uibb (E R) & Son* 24 26 
Permutit Co...... 6 if mayepece s-- 1 3 5 Apert ---100 73 || $6 preferred--.__-. *| 99 102 
Pet Milk......-.- 9 % Ty os men oll Sch com..... 9 
Pet of aie 7 Rea Hosiery 7% preferred. 100 100 
Petrol mversion. Mills i ole 3<4||Schulte Real Estatel % 
Petrol Derivatives. 7% ae vot...100 34\4|| Preferred... 1 1% 
Petrol Heat & Pr.. 3 R Ria dake 10% 
Red Bank Oil._...-. * 4% 
* Without par value. *& Last sale. n Nominal. r Oanadian orice. { New stock. 2 Ex-dividend 
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Stocks Bid Ask e 
Bid Stocks Bid | Ask 
Stocks Bid | Ask Stocks Ask Par Per| share Par Por shore % 
Par|  Per|share: 1) acl "S Ilys Ina Alochol..-* 1g) isiiwarne Kale Mille-f Pi) 18 
Stohl Mager coma) oh! ob “ll Themmscmauarrers o| 180 FP Peta or 160] 40. | 70. || Webster Eiseniohr-*| (1%) 1 
sretwite OO. 53)5 pretered.-.7| 2% rtconv& clA.*| 5%|  5%||_ $7 preferred._- ec | 
OOF aa Co-..-10 9% 10% Thompson (J R)..25 3 oi Part conv& cl A.) % 11%||Weisbaum Bros 4% 
pees. : Th Prod=.-* 8% 8741/0 8 Lines pref. ..- ; 21%) 22 Brower com... - 1 2% 
$2 eferred ...... 7. a2 74 See te aa fb 92° ||U 8 Pipe & Fdy_20| 21 23 || welch G’pe Juice2 13 15 
rd Brands..*| 6%}  634||_$5 conv prior pf-7| 90 10%||U 8 Playing Card-10 -100} 105 | 108 
Tide W Assn Oil- 10 % C Preferred. . .- s 3% 
$4.50 cum pref.-*| 97 | 100 {conv pref.*| 78 U 8 Plywood Corp 8 10 ||Wellington Oli.--.1| 3% 
tandard ion % %I| 434 % iconv pi = eg a 1 1% 1% 
Stand Gap & Scal-;1| 12%] 13%4||nde Water Oil —-e) 81 “Eyal $1.90 convipret-B0] 1624] 1824|| Wells Fan Mtecig| ikl 20 : 
» Ss oe seoe — 
standar . ome 1 | ayg||timkenser Axie-io) *°8 io Ug Prin & Litho} 1%] 2 |l Wesson Ol S Boor! os | as 
“"icolerel, 2. 3 38 llier Kan pear | 3177] “32xl| Proferred.2 222250] 5 “st teu. a Ti 74% 
StandComTobcoml; 1%| 2%||Timken 7 pt he U 8 Radiator.....- 1 1% 2)4||__ $4 conv pref... he 
8 "aeneei, the *| 52 67 6% vreferred 5 *| _2%| _2%||West Auto Supply— 
Common....... Ss) E>) Dong ow oa 3% 2%||U § Realty & Imp-2) 3541 22%l| Gommon. 13%] 14 
$1.60 conv pref_20 7% 834|| Tob Pro Se 4 Ltd— U 8S Rubber----.-.~ ™ 58 5834||w Dairies._.1 % 1 
Geet Si <q) 328] $15 "Aareorei oats agylvo ol aeecracgioy Bh] Setlwemen Baaga ll Bl ha 
Ee def. . 1 4 Zin’ 44%) 45 ||Wes rocer. 6 
Btand Oil (Kan)--10) 28 34 ad Shipyards.-.3| 44°°| 46°|lu ssm Ref & Mindo|z 58 |lWestera Groce Ltd-*ir 59 3 
tand Ky)... 15 15%||Todd Shipyards--- ll; sigs! 55 sw 00\r 106%| 112 
Stand Oll GO) o-k 54) shaclltolole shipbuiid--*| 18%4| 20 “||u 8 Steet Corp. -100 oor] Salillwanne Newspapee " - 
Stand Oil of N J--25| 4074) 40%|/Toledo Shipbuild..*) 18 20 7% preferred. 100 3 fo eee % % ry 
sean referred. 100 o54 be abana: nob oda 33 38 U 8 Stores com.-.-§ 334 <“""lwvanere Tabhes -_ - 
D a oonalOn D we 3 3%)||_ Station<ry_...-- 
Plastics. 1 % 1 Pref - 8 Corp._-* ° 2 
Sianard acror-c3h] 23 | 2% [Reamamaicacireg) * | SMI patel cat) Sine aone[woumrke ate) 108] 
es | 130 __..||Transcontinental & 4 non-cum pf_25 39%} 41 || West’he r 102 105 
Stand Silica com---1| 334] 354||_ West Air Line-_-5) 4 4) ouited Bockyarda— aul  3xiiwiedet on 6x] 7% 
Stand Tuvecl B--z1| 2 °| _3%|] Picture Screen--1| 234] 236 Common --25774|" 8%] 884|| West Michiean Steal sie, ae 
A tl id bia Rings se] 435] Syql[Ualgod Stores A-<-e] 1M] 10s] Roundeys-----3) Si) a6 
Starrett (L 8) Co... 16 18 Steel For. {110 43 4% conv pref....* “, : Sess 31 33 
Starrect Trenton Vall Dist--1| =---| <---|| _Vot tr ctfs..---- ave 3%\|W Va Coal & Goke-*| 1 1 
sel Oo of Oat n tt Seiil ce *Itrico Products. ---*| 39 0 Le ||ynited Stove. -... - 13s] _1%||W Va Pulp Pap.-*] 14 | 16 « 
Stool 20. of Oan--55\r 5525) 57 |itriplex Safe Giass.*| 1%] 2%||United Wall Paper. 82’"|| "Preferred... 109] 923 tits: 
Stein (A) & Gocoms| °834| 12 ||Trown Ol & Gas--1 3 vs enateeel Oey vind ty pea gavecsCore 61 lt 
Truax-Traer Coal_.* i 7 11 5% conv © a 5 
634% pret. ——- -5--| -537 k Stores.*| 7 8%|| Universal Cons Oili Weyenberg Shoe...1} 4 6 
Bterchi “3 2 294 || Trunz Por i versal-Cyclops Corp .*| 14%| 15 
se areterred--- B01, 20 laccos|[rumise Chatilion=.1| 53 1 Steel Cot soon B38] 28 I" Brererred 100] 79 | 90 
Sterifog Atuminum | Class A---... ido] 74 | Ba. OMe eet na -id0| 132 °| 138 wee may See E- e ei 
Sterling Brewing=221| 334 a5 Tung-Bol Lamp--o1 . 236 ||Calvorsal Ficgures 271$| 29%||White Sew: Mach “| AT od 
Sterling, Inc-..---1} 2 21%|| _80c div conv pref * versal Prod_--.*| 9 | 11 | Se t88) Dental20| 11 13 
Bterling a OM: 8S 165| 17%llUniversal Windi watts tke Min Spee 
Stern Bros common 1 1 2 a 5b bexieed ..° 26 27 Preferred . ...- “""| “Siz eee wrens oh... 7% 8 & 
» Preferred A..... of Oe i PO A Ec la 6% |Utah-Idaho Sugar. 7iell_ 7% first pref 2100] 81 oes 
my | phoma 35 2 234 Sonate. 1 , o Prod. 10 6% 1° || Whitlock do 5 7 
Stewart-Warner_-.5| 6 et Gis] Series A trot. ---¢ i 2 ||Utica Knit Co.--160| 10 | 14 || Pipe common-.25) ---- 
Stonely Breet] S8] | bBlloaderw En Mishers*] 40 415i, Ma ay, a fille B% preferred..-10| 40c | 60c 
Conv pref-7-85] 18 °°| 19." ||Umexcelied Mfz-io] 1 “Common 2 5] 1654] 25%" Steet common--19] 4%] 54 
Stone & Webster--7| 554]  534|/Union Bag & Paper! 1 zull Yo conv preti00| 16 Wieboldt Stores...*| 9 10 
Strawb'ge& Clothier| ~*| ° |lunionOarb& Carb+| 58 obi vk - 4st MT oe Me Te ie preferred-=*| 75 | 82 
Ww eee ee Se Dee Mee ae cs. oa Cememeem 2 
fap prceres- iis) 83 | 8F Wace MiSrcain 2] whos] ats] BAP Braaace] 84 | 78, lwticor Beitr ae ae 
ne 3% 4%||Union Premier Food 10 10%|| $4 conv pref...-5| 14 +4 we, yn oe aa 23% 2% e 
rook &Gon----*| 734] °S |[UnSt¥dsOmataio] $5 | $7 ‘lIvaivoline ll comido} 28 | 33 |lwm Ol; O)-n29 44) 5 
=< <== ’ ae Wil-Low et...- 
thers Wells Onion Tank Car ___* 1844||Vanadium Alloy 3 % 
oe 3% 4%||Union Twist Deill...5 Dah 15 yg GP Pee iixllwe A a ee 2 
1.25 preferred..*| 9 ON | appt: splat Vanadium Corp... 11% 914|| 6% conv pref. 4%| 4 
Studebaker Corp-_-.1 3% 3% v4 Anaels warr'te 4% 5 ||Van Camp Milk___* 84 60° ||wilson & Ca... ~~ +4 3 3 
Submarine Signal-25) 17 19 Soy jy ag $4 preferred..._- - *| 55 1%||__ $6 preferred. ...~ * 33 
Bundeirand Mack | | A lodrenmrtazan--$} 8M liven Boraiton Wize] ose] 2%lyhameetamss-—-3] © | hy 
omentt - , 0% 
pol com 75] 48 | 484llUm Arcet Theatre-*| 1° | 1%||Van Raaite Go--7-| 14-| 15 || Proferred.--~i00, 45°) -5 | 
ar gy ee $ix| 128%]. Preferred..---100] 33, | 39° || 7% Ist pref---00] 96 | ----||Willson F Corp.---1] _%| _.% 
Bunray Drug a4] 174?4) 173 %Sllomited Biscuit...) 14%! 15- Yan Sweringen com 1 34°"| 3534||Wilson-Jones...-_~ ER we 8 
-<<ee28 + 10 ooce er == --<-- 
Bunray on oni 31° United Carbon. 108 40 ‘ 40% Vonesuela ne Bee i Winters & Gmpton is 677 “ 
-- a u - 
eves nee 17% 18% Cnited-Oare Fast. .® a8 3 ene hy Potrel 1 % 4\| Witherbee eheranaee . 3% 4% { 
ad el SERS Yo 1A) 2 Pees part pret -7-*| 20°'| 35. || Vertientes-Camag’y 1 1%||WJR The Goodwill ae 
eer Sees a Cigar Stores— Sugar_ common. .5 is %||__Station......... 5} 1934) 21% | 
a acae--e] Soa] oll Sotienad--icd] 7] SGV Rees] ot] alwateatne Honiaad] “O%4] 7! 
Superior Steel_..100) 8% 9% MF sg PR 14 6% part pref.-100 16 | 3 wo a---10 Bie 4 
SMMdilis class A--=-5] 134 1% | Stores com.-.-10e 1436 16 “| ““sur‘proferred--100 "6", 784 Wood (Alan) Steal a7] 40 
. Class B....- 2.5 % 114 ot preteens: a Vick Chemical....5| 30 3 won tei o 2% 2% 
Sutherland Paper_10} 18 20 ||/Un Dr oe 5 6 ||Viking Pump____- *| sec: Woedley Petrol.” 6%} 6 
Swan Finch Oil..-15) 4%] 7 pee gape * %| «2 Preferred . - -...- *| $52°l 6c llWwood Newepaper 
Sweets Co of Am_50 7 8 Wan leas 1 2 ||Victor Brewing....1} 50c 13 Machinery pref... 1 3 
Swen Sed Co. 2 iT er enone 5 5%4||Victor Chemical_..5] 11% 5%\|_Prior pref units. - 3 10 
Swift & Co. —-_ --- 13} 23 | 238||Cnitea Dyewood-i0] .4%| _4%5||Vogt Mfg...--_ 2-7 ‘| 2°! _%%\lWoodward Iron--i0] 1034] 10 
Swift Internatl__15 22 22%4 ne d..100 60 64 Vulcan Corp com__* 1 37% Woolw’th (F W)_10 36% 36 4 
Sylvania Industrial *) 1134) 13 oped - Preferred ______- *| 33 39 ||Woolworth Ltd— 
Symington Gould— we 3 ¥4||Vulcan Detinningi00| 37, | 39 ||Waolworth Lid} 15 | 15% 
Common w w ---1 aif 5y in ee a Fay ate 21 21% wiz preferred .-109 118% 31||Worcester Salt. 100 47 oles 
nx W.... % = Aircraft... - oove 
Sarees oi”*| 06'l|Uu Merch & Mitrs.*| 4%] °834|| Wagner Baking----1] 54 8% Worthington Pump, ns. 
ese ee preferred Bo] 3884] af, || Bdoreterredcc™--] 60 | 713||Waltt&Boad tac a's] 6 | 7. |\" Me Macho he aail 8344 
- PA te ode ee 
La aa ag 1 2% 2% Onieed Sicseasen i 5 $54 Waldorf System. __* 5% 1872 6% gp te 
Tastyeast Inc cl A_1 % % Uni Pp. seboard 10 3 3 algreen Cocom_.*| 15 48 eferred...100| 28%| 30% 
Taylor-Colquitt Co5| 25 Ae | bel 100] 50 ~-3zilwaitce Pref ww 100) 73 *!| 436% series prior 
Taylor & Fenn-.100) 90 “] "|| Onit Piece Dye com* 26 |/W: oe Good'm 31 erred _._1 25 29% 
Taylor (*) Dist-..1 *4 . 4 erred A 4 2% & Worts com..* 3058 18 || Wright Aeronaut'l_* %| 58 ° 
Tae eereee United Profit” |  ,| | |}, Preferred... ..—_ 74) 10 |lWrigley (Wm) Jr. 60%| 62 
ron & Steel com.* $i 8 n 25 % 1 ||Waltham Watch cl B 7 Weonshe Tren 2 2 
Technicolor yy 48 7 “4 10% preferred - 10 $ 12 * 2% prio pref 100 & p> Wurlitzer (R) comi0 654 
aut’g’ph Corp... B...1 0 erred... 5 Preferred. ..._ 1 
Tennessee Corp...5| 4 414||On Shipyards a 544|| Walworth Co. _-__- | 4% w Gas & Oil 10c | 20c 
ssee Prod...* 1 134]|__ Class A--.....- 5084 6% preferred... _10 7% 734)|Wyoga Gas - 23 
matarrantacncoccea]| 5%] 18a Shae Mach 35 404) 41s4lward Baking Oop] 7] °“||¥ale® Towne <6] 22, | 23 
m & ‘Trans com. : es _1 a Yellow & 
Preferred - ___.__ | 17 21° |/United Specialties. 1 Com class B--_.*| 2 2% 9 9 
Terry St'm Turbines| 70 80 |jUs Sonar 3 5 7% preferred__100| 21 34 23 Fencn Mite cl Book zi 80° 
eras Guifrod'--o] 034] 0214(|, Beaterrad----i00) 45,,| 98, | warner Bros-pisk.-2] i] 374 1% proterred.-i100) 7} 48 
Retcese Ong 7) [CRD ged say] 35) aMlwaree Gane] 7M) dl Patter ioo) |g 
> 4 “1001 48 | 52 iI|_Preferred_______ Trt 
Texas atic Land us Envelope 100 118 | 130 Warner-Quinian Oos| -;--| ll ihe sui] 128 3 
ust old stk__ “22510 wenn ee eee .| -.---||Warre Ese kaiiw : 
Ctfs sub shares_.1 $34 0 Pte “ii 23 1 lst preferred. * 3% -s-5 ve boomy eo ada ’ 9 
Texon Oil& Land_-2) 3 S46 Ebon 4 4 conv pref._..*| 33] 6 aeown ee it 11% 
Thatcher Mfg----. *| 15 s eee nemo naiiy *| 5%| 6. ||Warren Vay & Pipe | 16 17 eee comaten.- 
Te cray abana et se U 8 Glass..------ 25, 1 Pi Vere ( em 42 45 ‘Car common....5| 2%| 2% 
O-nnn-1) 2%) AE Blass. .-. ite a | 
$3 conv pref_..10 7M| 15 |]08 Sypeam -,-- ay iba 164 ||/Warren (S D) Co__#]| 22%] ---- Togaguows Sheet & 24%| 25% 
7% pref z~5 4 4%||Waukesha Motor..5| 10%) 12% ¥ “% pref..100} 50 73 
UO 8 Hoff Machin’y5 19 30 514% P --100 9% 95% 
siiah sat toes Gouite Producti, 8" | 8 
* 
lI 



































* No par value. k Lastsale. n Nominai. r Canadia.. price. ¢ New stock. 2 Ex-dividend. 











United States and Municipal Bonds 

















Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
Th custom in reporting prices for State and municipal securities is to quote them on the basis of the revurn the bonds yield per annum. Therefore 
in furnishing the prices below, it will be found that for the single maturity bond a bid and asked qarneen is published—either actual figures or on a 
percentage basis. In furnishin, prices for the serial bonds, however, we endeavor to obtain the yield basis for the varying maturities. or instance, 
Star bond matures from 1937 to 1951 and is quoted 0.50 to 3%—would indicate that the 1937 maturity yields 0.50% and the bond due in 1951 
83% 




























































































Therefore, in the following list, it must be remembered the word to indicates that the figures shown are the yield basis; al] other figures are bid and 
prices. 
Yield Basis Yield Basis » Yield Basis 
or To or To or Te 
Bonds Bid Ask |\Net Bonds Bid Ask |Net Bonds Bid Ask |Na 
UNITED STATES—See |also paige 19. Gadsden 6% impt long mat..-| 104 | 106 | _._||Los Angeles City High Sch Dis! 
Treasury Bonds— ich poe pap es 1958-40... A&O 100 | 102 | _-- 58 Nov 1998-607 &N b 0.75 |to 3.45|% 
4\%s Oct 15 1947-1952_A&O} 116.18] 116.26 ___||Hunstville 5s funding Mar 1°42] 96 98 |---|] 58 1938-1964.._.____. F&Alb 0.40 |to 3.40 
4s Dec 15 1944-1954__.J&D]112° |112'8 |_~_|| Pub impref 5s 1938-1962.-| 98 | 100 | ---|| 4s 1939-1945-..-..... J&DIb 1.00 |to 2.60 
334s Mar 15 1946-1956 M&S} 110.16] 110.24} ___|| Jefferson County— 4s 1946-1961__-___..- J&DI|b 2.70 |to 3.30 
3 %s June 15 1940-1943 J&D}105.31|106.2 |---|] 4s Ct House 1938-43 M&N/D 2.25 |to 3.30/% 3%s Jan 11 1900.62... b 1.00 |to 3.20 
3 %s Mar 15 1941-1943 M&S/ 107.4 |107.8 | ___|| 434s Ref 1938-1961...A&O)> 2.00 to3.80/% hon den tes 8 '39-'49_-F& Alb 1.00 |to 3.00\% 
3 %s June 15 1943-1947 J&D/ 108.10} 108.12] ___||Mobile City— Modesto Irrig Dist 6s--_-..-- b 3.90 jless 1 | -.. 
3\%s Aug 1 1941______ 107 .13{ 107.20] ___|| Refunding 2-5s Jan. 1 1966.; 62 64 | -.-||Oakland 54s 1939-1943-F&Al/b 0.65 |to 1.90/% 
34s Oct 15 1943-1945_A&O} 107.26! 107.29/ ___|| 4%s Water & Sew "39_J&J} 10144/ 102 | ---]| 434s Mun Imp "39-'43 -F&A\b 0.65 |to 1.751% 
3s Apr 15 1944-1946_A&O} 107.19] 107.21] __-||Mobile Co— 4%s 1939-1965_____-- F&Alb 0.65 to 3.001% 
3 Ks June 15 1946-1949 J&D] 106.9 | 106.11] ___]]| 434s June 1 1938-1948_-.--- 103 | 105 | ---||Oakland 8 D 4s 1939-44. _J&J/b 0.40 |to 1.90 
3 \%s Dec 15 1949-1952 J&D} 105.241106.1 | ___|| 5s School May 1 1945._--- 95 97 | _-_lOrange Co 5s 1939-45. .-M&S|b 0.60 |to 2.401% 
3s June 15 1946-1948. _J&D|105.15]105.18| __-]] 4%s R & B 1938____- J&D| 100 | 101 | --_|IP 4s 1939-42...-J&J|b 0 50 |to 1.60|% 
3s Sept 15 1951-1955. M&8} 104.5 |104.14] -__]] 43Zs 1939-1958______- J&D)105 to} 111 | ---||/Redlands 5s 1939-51_..J&J15|b 1.00 |to 2.90 
2%s Mar 15 1955-1960 M&S] 102.2 |102.4 | ___|| Gen fund 4%s 1941-66 J&D| 91 94 | ...||Riverside 58 1939-53__..J&D|b 0.90 |to 2.90 
2%s Sept 151 1947 M&S} 104.6 |104.8 | __- Montgomery— Riverside Co 5s '39-’54_._.M&N|b 0.90 |to 2.90 
234s Mar 15 1948-1951 M&S| 102.5 |102.9 | ___|| 5s funding 1939-1966..J&J| 96 98 | --.||Sacramento 4s Jan '39-'45_.__|b 0.40 |to 1.901% 
2 is June 15 1951-1954 J&D| 101.5 |101.7 | -__|] 434s Sani Sewer Jan 1°44) 95 97_ | ___I|Sacram’to Co 4%s '3 “46 Te b 0.40 |to 2.151% 
2 4s Sept 15 1956-1959 M&S} 100.24] 100.26] __- Montgomery 44s 1957-59/5 3.90] 3.75)% ||San Diego 5s *43-" O}d 2.25 ‘to 3.20 2 
214s Dec 15 1945___-_- J&Dj 103.11) 103.13] ---|] 6s Re i ads Jasob 4.10] 3.901% 5s Water 1939-63___-__ J&I\b 1.00 to 3.35 
. 244s Sept 15 1948_____ 101.6 |101.9 { ___||Morgan Co. 5s 1938 ____- J&J| 100 | 100%) ---|] 5s School 1939-1966___F&Alb 0.90 |to 3.35 
2498 Dec 15 1949-1953 J&D}] 99.26) 99.27] ___ WB iin ienne F&A| 105 | 107 | .._|| 43s Wh & Har '39-'52_J&J/b 0.90 |to 3.10 
3s Panama Canal 1961--Q-M/116 [118 -..||/Selma (City) 5s-6s -55...|0 3.80 350% 4 's Water 1939-1964____- b 1.00 |to 3.30 
$e Con versions 1965 ----33 108 |110% | --_]] 2s 1939-1952_____._ J&I\b 2.00 |to 3.50/% sg July 1, 19 .-J&JI\b 1.00 |to 2.40 
Conversions 1947... 108% {111 MR. San Ty & ty} 
U 8 Treasury Notes— 5s W W 1939-1957 ____J&J| 104 106 ---|| 5s Water 1939- --J&J\b 0.40 jto 3.30 
B58 sane 8 st --n----] 19132] 19148 <= lng RNRS Bree asale Aa0'|” Saslg, || is Teastiogt ore Se-3eHL 0 0 io 2 
Pp ERAS “ . iil s 1939-1951_____... ; F 
7 Dec 15 1938. ---_-_- 101.4 [101.6 | -__||_ 58 Road 1957____._-- 63.90) 3 rtd 4%s Water 1939-1977. _J&J/b 0.60 |to 3.30 
Mar 15 1939....-.-- 101.13} 101.15} -__||Tuscaloosa (City)— 4s Wat Distrib 1938-53 J&D!bd 0.40 |to 2.75 
2% % June 15 1939__..-.-- 102.13] 102.15] -..| 53s serial_..........--.- 103 | 106 | -..| 4s W.t Distrib ‘38-63 J&D b 0.40 |to 3.10 
® Sept 15 1939_...-... DOE -TEE DEERE occl 400 os. — cassie ccduddiieess 100 | 102 | -..] 281 OO TELE Jay > 1.00 |to 2.25 
Dec 15 1939..---.-- SORT AGREE wae : O00 a cnapesneststbhdecen 101 } 103 | --- jSan Joaquin Co 5s '39 '49_J&J b 0.75 |to 2.50 
Mar 15 1940_.-.-..- Te, VAR naa QR ee Ee eee 9 100 | ---||Santa Barbara 5s ’39-41_Jan10 b 0.60 |to 1.40 % 
June 15 1940.-....-- 101.27 101.29} -_-_{)/Tuscumbia refunding 1%to4%| 27 28 | ---|| 44s gold Sug 0s .--Vae Werteeaen, TE .80 
% Dec 15 1940..-..--- 101.27 101.29} ___ IZON. Turlock Irrig RS a Aa! 4.00 
Mar 15 1941-...-..- 101.27) 101.29] -__||Maricopa Count: West Side Irrig Dist 6s_...-- Te? See esas be od 
June 15 1941-..----- 101.15} 101.17] -_- 1 No. 1 be 1945__.3J&J|0 3.75) 3.51% 
% Dec 15 1941_--. --.-| 101.3 {101.5 | -__||_ Highway 6s Jan 15 serially - 64.25) 4.15 
} % Mar 15 1942........ 102.19] 102.21) -__||Phoenix 4%s ‘50 opt '30-J&J|0 3.75 | 3.50 CANADA—See page 93 
2% Sept 15 1942__.--.-___- 103.23) 103.25] ___|| 4s 19961956 ht CAD 63.75| 3.50 
1%% Dec 15 1942____-__- 102.25} 102.27] _._]| 434s Court Hse '38-48_J&D|03.75| 3.50 
Home Owners’ Loan Cor 6s Jan 1 1946__-_____. b375| 3.50 fe) 
3% in & int guar °44-"52| 103.22] 103.24] __- Jan 1 1954 opt 1934. 3&I|0 3.75 | 3.50/% 2%s State H’way '39-'54_J&D|b 1.00 |to 2.75 
2 & prin & int guar '39-'49] 101.16] 101.22} ___ W W 1939-1950____- b3.75| 3.501% 1939-1951_.-J&D/b 1.00 |to 2.80/% 
2 prin & int guar *42-'44/ 101.15] 101.17| ___||Phoenix Un H 8 D 4s 1948|03.75|  3.50|% s warrants 1952-'54.._J&D} 99 | 100 | _ 
2 & int guar 1938_--] 100.19] 100.23) .__|)/Prescott 5s 1948___.__ - J&J|_ 108 110 .-- ||Colorado Spgs 4s Mar 1 1__/b 1.60 | 1.50 % 
1 F prin & int guar 1939__| 101.2 | 101.5 | -.-|/Tucson 5s Water 1950___-J&J| 5 3.50 | less 1 4%s 1938-1939___.---- J&I\b 0.60 |to 1.101% 
ome Loan Banks— Denver (City and County)— 
1% % cons deb Apr 1 1938..| 100.0 | 100.2 | __- ARKANSAS 4%s Water 1944____-. J&I\b 2.00} 1.80 
1348 July 1938........---- 100.7 | 100.9 | ___]|5-4s 1943-1948_____.-...__- ag Mere ---|| 4i%s Ref Wat 1938-67-J&D/b 0.60 |to 2.60 
28 | Sp keane RNAs 101.24] 101.28) __-||5-4s 1949-1953_______._.___ 94 95 |---|] 4i%s Water 1962-1965.J&D\b 2.70 | 2.60 
Se Bue t 2043... .. 100.10] 100.14] ___}]|5-4s 1954-1960_____.______- 9334] 9444] ---|| 8°D No 1 4s 1939-53_J&J\b 0.60 |to 2.40 
Federal Farm Mtge Cor 5-4s 1961-1967_.....------- 8944} 90}4| ---]| 8D No14%s 1938-47_J&DIb 0.60 |to 2.20 
3% % int & prin guar | 4-'64| 104.14] 104.17] .__|]5-4s 1968-1977___._---___-_- 89 90 |---| 4s July 1941-1945___-- J&I\b 1.50 |to 2.00 
3% int & prin guar 1944-'49_| 103.16] 103.18) ---||4%4-4s_.........._....._.. 8644] 88 | _-_ll 3.65% March 1, 1950-54-_-_|b 2.30 to 2.40) % 
3% int & prin guar 1942-'47_| 103.20] 104.2 | ---||414-4s_ ~~ 1272 IZ ID LIII 86%4| 87% ---]]| 2%s Sew dist 1947-56. A&O/b 2:00 |to 2:30 
2 # int & prin guar "42-°671 108.148 108.20) .- 1 6-48. nn oo cnc cnddeomen $415] 8515 --_|] 3 1963-1972 opt 1955-A&O|b 2.50} 2.401% 
14 % int & prin guar 1939--| 101.6 [101.9 | ___}]3s8 1949__/_.-_________ Jom. tt ttl fee 3s Mun Water Retire 
Instrumentalities of U 8 Govt 3s Attorney Gen opt 1944____| 84 86 | --- 963-1972 opt 1955-A&Olb 2.50}] 2.40 
Federal Land Bank—Farm) Loan {Bonds 3s Rose, Hemingway opt 1944) 85 87_ | ---|| 2%s Sewer Disp '47-'56A&O0)b 2.00 |to 2.25/% 
3s July 1 ‘55 opt °45.J&J| 100%| 101 | __-_||/Hot Sprin 4s "38-"50_M&S8/9 4.50{ 4:00)% |iMoffat Tun Im 
3s Jan 1 °56 opt ‘46_J&J| 100%] 101 | ___||Little ew at 5s 19144-1963 Ng's Paes I&I i 116 |to 131] _.. 
3s May 1°56 opt '46_M&N]| 1005¢] 101 |---|] 434s Fund 1941-50__.M&N/} 99 | 101 | ---|] 5%s 1947-1956_--_----- J&I}\t 117 |to 128] -_. 
3s 7 1 56 op Soma 10244] 102%] ---|| 48 Water Rev 1939-76_F&A| 9834} 101 | --- 5 ie 19064-1978....00.<- I&I i 123 |to 128] -.. 
4s July 1 46 opt "44._J&J/ 109%] 110 | __-_||Little Rock S D 4s ‘39-55 M&S|9 99 | 101 | ---|| 5g 1974-1983___------- J&I\t 120 |to 123) _.. 
4s 1958 opt 1938.._._M&N/ 100%;,| 100%] __-_||St Francis Levee Dist— 
44s 1958 opt 1938_M&N] 1024¢] 102%] _--j] 4s 1944._-__-__-_-______ ee 101 103 | --- 
4s 1058-1060... ......-.-- 97 fa nn CONNECTICUT 
TERRITORIES & U 8S PO/SESSI|ONS 5s 1955-1965____--__--- 108 110 | ---|| Bloomfield 44s 1938-'52-A&Ojb 0.40 |to 2.75/% 
Honolulu (City & County)— 5s 1959 opt 1939__._._---- 101 | 102 | ---||Branford (T) 4s '38-'50 J&DIb 0.40 |to 2.701% 
5s Pub impt 1956..J&D 15] 3.00] 2.751% Bridgeport 414s 1938-65.-J&J|b 0.40 |to 2.801% 
5s Jan 15 1939-'56.-J&J 15|b 0.75|to 2.751% CALIFORNIA 4\%s High 1939-63 .J&J|b 0.75 |to 2.75 
3}4s Sept 15 1940-53._M&8|b 1.75|to 2.65|% ||4%s Univ Bidg Jan5'39-65J3&J)|9 0.60 |to 3.00 A +45 1939-1 yt arene F&Alb 0.75 |to 2.90 
Gawaii Terr 444s '49-M&8 15|b 2.00| 1.50/% |l4ats Highway 1938-48.J&JI30|9 0.40 |to 2.40 e 3%s improvt 1938-41 _.J&J}b 0.50 |to 1.75 
4348 Jan 1945..........-- b 2:00] 1.501% |l4%¢s 1939-1947_.____ ___ F&A) 0.65 jto 2.30 e 5s Construc’n 1938-49 J&D]b 0.50 |to 2.60/% 
4348 Nov 15'38-56-M&NI5|b 0.50|to 2.50\% ||414s Olympiad 1938-71__.J&J2|? 0.10 |to 3.05 Bristol 44%s Water 1939..3&J}______) 1.00 
434s Oct 1956 opt “46 A&O 115% 117 34 ..-14Ks 1939-1952 i = neta F&A|d 0.65 |to 2-60] % *5s July 1, 1938-55_.-- b 0.50 |to 2.60 
4%s Nov 15 1938-58._.M&NIb 0.50/to 2.90)/% ||4s Harb Imp 1985 opt '50_J&J|------]------ 2.75||*Cheshire 4%s 1939-45--J&J/b 0.90 |to 2.25 
2.10s July 20 1941-1945....|b 1.90/to 2.25 5s Jan 2 1941-1943__._- T&IJ2)0 1.25 |to 2.00 e anbury 4s 1946 taxable-J&Jjb 2.50| 2.40 
1.70% reldg 1940-44-M&S|D 1.50\to 2.20 &% \l4s Jan 2 1944-1948. _~---3&J2|0 2.00 |to 2.30) % o4396°1938-65.-.----- D]d 0:50 |to 3.00 
1.75 refdg 1940-44-M&8|b 1-50\to 2.20 % |/3tés Jan 1 1940-1949... J&J|0 1.00 |to 2.35] % 334s Fund 1941 tax’le-A&O}d 1.95 1.85/% 
Philip Isls 4348 1952.-..J&J| 102%] 103%| -_-||Veterans Welfare— East Hartford (Town 
Git EL cc cedumatngneas 102%} 103% --.| 3s Feb 1939-1952___.- F&A b 0.40 jto 2.55) % 4%s 1 ee wet M 0.50 to 2.901% 
Git Bl np adeoceste M&N 102%] 104 -..| 2% Feb 1 1939-1954_F&A > 0.40 |to 2.60 4%s Sch eek MEN} 2.75 to 3.00/% 
44s Oct 1959_---..--.... 102%] 103% -..| 2%s Feb 1 1939-54, --F&A F 0.40 |to 2.55 ro t rd D 
Se DIET 1905.ccacecocene 100%] 102 , ---)|Alameda 4s 1938 to 1941_J&D,) 0.40 |to 1.25 ra *5%s 1938-1951_---- MEN]|b 0.50 \to 2.90|/% 
Oe EEE « en cdenns one 106 | 10734] ---|| 434s Mun Imp '39-°48_A&O/) 0.60 |to 2.40|% || Fairfield (County)— 
5}4s Aug 1941---2-----2 2 109 | 1103s] ---||Alta TG Be Deanenst 10134] ---]| 13s 1938 to 1950_--.- J&DIb 0.30 |to 2.10/% 
Puerto Ri Bakersfield 5s, 1988-63--A&O|> 0-40 |to 2.75% |I@iastonbury #4348 "30-88. 90 |to 3.001% 
434s July 1952_._...-.- &J| 110%] 112%} _--||Berkeley 5s 1942-1951__._J&J{> 1.50 |to 2.60) % ch— 
4s f ding 1963_...- J&aJib 3 3.501% 5s 11939-1955__ .. J&J|> 0.40 |to 2.80|% *4\%s 1939-1942_.-... to 1.75 
5s July 1948 opt '43___J&J 11036 ...||East Bay Mun 4s March 1, 1939-1951 ---|b 0.30 |to 2.75 
5s Jan 1 1950 opt °44..J&J/b 3.25) 3 % 5s TD f SREY See b 0.40 |to 3.20/% |iGroton 8 D 4s June 1 ‘38-60 .50 |to 2.901% 
CRORES TR TT nO eae BE % Bons Come eae Seema.  |----- “| oa otvater 1 I&D]> 1.75 |to 2.20 
u opt 1943...... Hes en Ga *way- sees 3 s 
23s 1039-1946 liga s agin’ T&IID 0.75 to 275 % 3%s series C 1942-1071 J&I b 1.60 |to 3.30) % *4s Water June 1, 1938-'39-|b 0.35 |to 1.00 
A Imperial Irrigation District—] *43 igh ---I&J\b 0.90 |to 2.50 
S renewal class C 1956_J&J|b 3.50] 3.15)% funding 6s 1983... J&3I} 564]------ ---]]| *4%s 1939-1960.....- M&S)b 0.90 |to 2.751% 
sharbor impt June | b 1.00|to 3:80/% Refunding 5s 1983... ._--- 54%4|------ ---||Hartford County— 
8 highways 1952....-. &Sib 3.15) 3.05 % Los Angeles (Oisy)— Metropolitan District 
4148 1956 and 1959._... M&S|> 3:20] 3.05/% 4s 1940-1962 ...__.-----. b 1.50 |to 3.30) % 254s Wat Sup '38- 77M&N|b 0.50 |to 2.901% 
4s renewal July 1, 1956... --. 3'40| 3.251% 2 s Wat Wks 1956-76 M&N}]? 3.00 jto 3.10 % ‘ord (School District 
434s 1942, 1946, 1949.._M& 2'90| 2.701% s Water wks 19 -..0 3.00 |to 3.25 A *4 és 1 OT nsnstisihs &Slb 0.40 |to 2.25 
48 pub highway 1949-51_M&S|b 3.15} 3.00/% 3s Water 1938-41._A&O}) 0.65 |to 1.75 s Northeast 1959_J& 3 2.80 
4s refun 941-54_.... J& 2.25|to 3.15) % 4s Water 1938-70.._A&O/) 0.65 |to 3.40 & 4s 2d North 1944_---J&J|b 2.35 | 2.20 
3%s refun 1955-65.--J&I|b 3.15} 3.00)% 4 bh 1939 -1944_._J&DI|> 1.00 !to 2.60) % s South Sept 1955.M&S}> 2.65] 2.50 
State Bridge Corp 481938-51_-| 100 | 102 |---|] 434s 1939-1968_...._- b 1.00 |to 3.40] % *41s Wash't'n '41-'47_J&J\b 2.00 |to 2.25 
Bridge Aut , July 1,’ 92 94 |---|] 4%s 1939-1969____.-. b 1.00 |to 3.40 e Killingly (Town)4 48'38-56J&J |b 0.50 |to 2.80/% 
Anniston ref 548 Dec 1 1939) 101 103 |---|] 5s Municipal 1938-61. _F&A)> 1.25 |to 3.25 e anchester— 
6s schools 493 1947.__J&J} 102 | 10334] -.-|| 54s Harb Imp '38-'61 Nib 0 75 |to 3.40|% *44%s 1938-1944____. MEN|b 0.50 |to 2.10/% 
Bessemer 6s pubimpt '38.J&J} 80 82 ete 3 s Wat Rev '39-"48__J&J|b 1.00 |to 3.00 a Manchester School Dist— 
5e funding Dec 1 1947...-- 80 Be. Paws 3 8 Sch Dist 193 ~-3&J|b 0.90 |to 3.20) % mee 196-1001 Bn mate bal M&NI|b 0.50 |to 2.75/% 
am— ectric n en oa 
= ide imapt ref 1939-50__J&I|b 2.25|to 3.75) % Ref 4s 1939 to 1975_J&D|b 1.25 |to 3.75| % 4%s Tos9-1043 a> endl T&I\b 0.90 |to 2.10|/% 
3 4s Imp ref 1942-1958 A&O}b §2.50|to 3.50 ee 3%s 1939-77..._--- b 1.25 |to 3.70) % esex County— 
4 1938-1941........- A&O}b 2.00)to 3.251% 3%s ser A 1939-77__J&J\b 1.15 |to98 | ---]] 1s e@ 1938-55...M&N bd 0.25 |to 1.50/% 
4s 1942-1961 _.......- A&O|b 3.25\to 3.75| % 34s ser B Jan 15 '77 J&J| 97%) 99 | ---||New Brita (Go) 
Hee tees eto imteasls Ses) a asice || sNbdetnee=a--—--AROLS oak fo 230% |) ds WRRSaase OS — sede 3.9 10 210 
wers t 20 *41.. x 4 % SB 1938-42... snows " . 0 Senile EE a 0 2.6 
mR ah A 1% to4%_! 36 ly ikke 3s 1943-49_....._._- A&O!b 2.50 Ito par| -.-i} #*4%s School 1938-'52.F&A'b 0.50 \to 2.60 % 
* Tax-free in Connecticut. { Bid prices for long and short maturities. 5 Basis. f Flat price. nm Nominal. 








92 STATE AND MUNICIPAL BONDS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 

















































Seciiis Yield Basis To 
nm or 
p Ask |Net Bonds Bid Ask Bonds Bid Ask 

New Britian Continued— FOREIGN SOTERA EMENTS Cordoba (Proy) Argentina— 

4\%s Water Aug 1941__F&A)______|_..___- 1.50 AND CITIES Extief 76 1042 aioli aa J&I} 81 83%] --- 
4\%s 1988-1 si & Ald 0.50 |to 3.00 Agricul Mtge Bk (Colombia) Costa Rica * depubiioy— 

#4 nog ee BEAD 0.50 to 1.90 ge ce Feb ’35 coupon on).1947|f 22 23 | ---|| Ext secsf7s 1951_..._--- f 175%) 18%] --- 
*4s Pak 1938-1943.._.F&Alb 0.50 |to 1.90 Apr "35 coupon on, - 22 23 nda Funding 5s 1951... M&Nif 15 17 aia 

New ven— 7s (Apr ae coupon on).1946/f 22 23 4| ---||Costa Rica Pac Ry 7}4s 1949\f 17 19 MOET 
#4 Apr 2, '40 tax-expt A&O|b 1.90| 1.75 7s (Jan '35 coupon on) - TOnTIf 2294) BA | ---ll. PR BOiea sn ceswnasaceuaguon f 16 iS che 
*4i{s 1943-1952. ....-..-- b 2.10 |to 2.75 Akershus (Dept of) Norway. Cuban 5s 1944 opt 1911--M&S| 101%4|----_- one 
*5e 1938-1951 csiaananmane dal J&I\b 0.40 |to 2.80\% Baia ies M&N\a100%| 100%] ---|| Extl g 434s 49 opt__.. F&A] 101 %}_---__ lie 

New London Anhalt 7s to 1946__-___- M&Sif 20 22 | --- Extl g 5a 1949.......- F&A} 103 5¢|----_- woe 
48 Park J Jaly S988. INA ...cccclocece« 1.80}| Antioquia Col (Dept of)— Extlsf 5 ds '53....-3&J 15) 10254/ 104 | -.. 
4348 Water ref 1950... ¥&A|__----|.----- 270l| Exttaf7a eer A t045.3&3lf 6%| 6%| ---l 54sPubWksJuneS0'455&D\f 68 | 683s] _-- 

Norwalk (O) 48 1954-1964_--|______|_._._. 2.70|| Extlsf7s ser B 1945__J&J|\f 6% 6%| ---|| Serial 544s 1937_...-- J&I100 j...... ‘ae 

%41%{8 Sch h 1939-1953-|b 0.50 |to 2.75 Extls f7sser 0 1945___J&J|\f 63%) 11%] --- amar p(Oolombis) 

alm ov't °38-'39._J&J|b 0.50 |to 1.00 xtls f7s ser D 1945__J&J|f 6% 74| ---||_ Extls f 64s ----M&NIf 5 GS oases 
Pei catia aie A&O}|d 0.50 |to 3.00 Eatlette 1957 Ist ser-A&O|f 3 6 )4| ---||Czechoslovak Republic— 

3%8 ee 1947-70. J&D15 b 2.25 |to 3.00 Extl s f 7s 1957 2d ser_A&Olf 3 6 |---|} Extsf 8s 1951 ser A-.A&O| 73 1 2 Pe 

68 1938-1971 _...-_-- A&OlDd 0.75 |to 3.40% Extls f 7s 1957 3d ser_A&O|f 5 6 | ---||_ Extsf 8s 1952ser B..A&O| 73 ae eee 

Norwalk (T) 4s Gar NRE ap ete TOO: Gee f 24 28 | ---||/Danish s Municipal Loan 

- ayy nig ety sib 1.50 to 2.901% a ibn in 98 | --- oye, Pa Miata desis nN 9934 199 ‘ie 
or Ww 8 wa S| SSS peepee OOo Argentine Repub— #§-...t ...,.) YP & 4900 - wnecnwennoce a dn 
*4\s 1938-1964... _M&815!b 0.50 to 2.75% eta dyar71 871. M&N| 91% gi 3 --- ae Port & Wat Ways Bd 
4\48 ding 1939._A&Oj______j}.._.__ -90 o¢ enti joan 4s eb '72_F&A| 803%] 80 --- pooh f Oise pa J&I| 40 5414] --- 

field (T)448'38-'57A&0|b 0.50 |to 2.75 f extlloan 4s Apr 3" “A&O| 80%| 814] --- mark ext Gs 1942____J&J| 101%] 102%] _-- 

Putnam (T 8 '38-"46_A&Old 0.50 |to 2.25/% 54, Treasury 1 notes 1 1948 --- 80 hg eee Denma 5s 1955____- F&A) 9844} 99%] --- 

*R Bas TN. cc ckdleswnes 15 Australia a (Co Trustrcts lay 1962 AXO 15} 98 98 aie 

ord Oo os wii dion 1.80 iextl 53 July 12 1S. 1953. OTIS 102 | 10234] ---|;Denmark Mtge Bk—See Mtge 

mford 44s '39-'45 J&J\b 0.75 |to 2.50 Extl 5s 1987 re SRS M&S} 101%] 102° | ---||_ Bank of 

4 ® High § tech 1988250 J&DI> 4:00 £0 3:99 Pe. t. oe te 1987-2 ded 31 3B <a ae Series 104 ae ee 80 64 sim 
‘ J to 2. an vt 7s 1957__-_ ---|]  _ 20 Series 1942.......... cia in 

Torr * IlBaden extl sf 7s 1951. -3&JI\f 20%) 23%] ---|] 5348 Cunt Adm 1940--A&0| 60 hk Been 
*5 a 1939-"41....J&J|b 1.00 |to 1.90|/% Bank of Colombia 7s °47- aed f 22 24 --- d ser gs 1940_._._A&O} 60 64 peers 
4 a july a ee Eas ee te i MEO o GaSe A&O|f 22 24 | ---|| Customs Administrations— 

Wi ord (Town) 4s Barrauquilla 8s 1935-40-46-48|/, 13 17 | --- 54s of Be ext 1961____- 51 aR are 
1943, 1948, 1953 .-.--- 38&3\ 2.20 |to 2.751% |IBavaria (Gare) Gireas FEAL. 20%| 22%|---||  2d'series 1961. ---~77 a & pe 
4s 1938-46_.........- b 0.75 |to 2.40% ||Bavarian Palatinate 7s 1945-__\/ 1524) 174) --- 5248 of (26 ext lst ser 1969} 50 +} Be 

Water $50 Belg Govt extl 648 1 1949 M&S| 102%) 104 | --- 5 is of 26 ext 2d ser 1969) 50 68 wen 

s 1950-1962__...- J&D/\b 2.30 {to 2.75 xternal s f 6s 1955_._.J&J| 10254| 103}4| ---||Dortmund Munic 6s 1948___|f 2114|_--~-- ee 
*2%4{s 1950-1962_._._- J&D\b 2.40 |to 2.75 Extls fe 1955. ...... T&D| 110%} 112 ---||Dresden (Ger) ext 78'45 M&NIf ----| 20 ven 
#33 1068. ce aon J&D|d 0.40 |to 1.80 Nor Ex.sf 5s ‘60M&S8|t992s2} 101 | --- Ducsseldort 7s to, 19 abe a Se gi AB acaliage ciate 
4s Water 193 .--J&J|b 0.75 |to 2.80 Berlin 6%s 1950______._A&O|------ 213¢} --- Duisburg 7a SaaS SE ee onl gett 
4%s July 15 1938-66_--J&J\b 0.40 |to 2.90 6s June 15 1958_______ f ----| 21 | ---||ElSalv. or (Re ee A ABIES 
4348 1946-1953___....- I&I\b 2.30 |to 2.60, Bogote (City) extl8s°45_A&O\f 7 84] ---||_ Certificates Gepost SS 'f 23%). 28 | --- 

4 ater ea 0.40 |to 2.80 xtls f 614s 1947_____ y, 9 11 | ---||/Ecuador Int 6s 1929_________ 4 Sars 
5s Water 1938-1951... M&N/bd 0.50 |to 2.75| (Mtge Bk) 7s May °47|f, 22 25 ---||Estonia (Rep ca 7s. 1967 Jed he Stor aoe 

Water 1952-1971_M&N15|b 2.70 |to 3.00% 8 TORT So f 22 25 | ---||Finland (Rep ub 5_M&S8| 105%] 106 | --- 
West Hartf'd 434s 1943__J&D}___---|.-._.. | .00)| Bolivia ep Ext 88°47 M&N|f 2%| 3%| ---||_ Internal rd 1939" phe aie mamanarl 9934] 101 | --- 

s Mar 15 1939 8b 0.50 |to 2.50 Ext] 7s 1958__________ J&I\f 2% 34| ---||Frankfurt-on-Main (Germ)— 

W HavUSD*4 838-56 56 M&N b 0.50 |to 2.90. Extls f 7s 1969______- Masif 2%) 3%| --- 78 1938-1945... 22. A&Olf 21 eae 

Westport 448 wi} 938-60 6 0.40 |to3.00% | 681940______________ A&O\l 5 7 Lege we SER 1968..--M&N7 ki awe 

Weston +% 4s 3 *45_.M&N)b 0.50 |to 2.25% Brasil 8% ex 1941_____- &DIf 12%| 1234] ---|,\French 

dam (Township)— t Ry elec 1952_-J&D|f 9%} 11%} --- Teext of 1949 stamped J&D| 104%] 108 | --- 

1939-1942 -.-_..... J&I\b 0.90 |to 1.90; Extls f63es (1926) '57_A&Ol|F 1034" 114] --- 7s plain 1949____-_.___- | ee Patties ee 
48 1942-1952... .. J&I\b 1.80 |to 2.70% Extis ts s (1927) °57_ -A&O}/ 10% 1} “as 7148 oxt joel mamped J&D 10% 103 4 sci is 
EN ---|} £¢798 Diain i¥4l._....... ——— 

pe | i area pecan tears ms it yf 2 10 | ---||Ger nversion Offer— 
DELAWARE yo eo)” 2g ee ee | 10 |---|} Funding 3s 1946__________ f 31%] 32%} --- 

2%s April 1 1939-1947_..... b 0.50 |to 1.80 aA 1545......_..._... oe. 9 | ---||_ Intctfs of de bs of dep July 1 1938__|f 90 ge 

; 6 April i 1948-1957_.._-- b 1.85 |to 2.15 sof 1o0___.._...._..... f 6 9 | ---||German unic 78°47 F&A f 20%) 21 | --. 

8 April } 1958-1966____-- b 2.15 |to 2.35 “1.0... f 6 Eee Cons munle 83 5 1947 --J& f 20%] 20%] --- 

468 1945-1950-M&S}b 2.00 to 2.25|% ae 7 6 9 | _--||German Govt 
w Castle C Funding 5s 1931-1951______ f 18 20 | ---|| 5s 5 Jona ae vot 1865.---3&D|f 25%] 2614] --- 
wont Oe Eas not 31 0:00 to 2.08% B tate) Ye 1036. MKS Be saat Hie: cert (Canadien hota Oat, es 2. 
- RS $ r he, te) 7s -_-M&§SiJ if j------ --- an holder)’ RAE i 
\4s 1938-16 1953......- A&Olb 0.55 |to 2.45|% aie nO Hak Speman Ce gD: SEES Ea man Bxti7e’ "49stampA&Olf 31%) 32 | --- 
none City) A’ eal Ss unstamped 1949______ Die ck ee oa bam 
ae ldg—< Con’53-"62 M&S|b 2.70} 2.301% ioe of igsh Ms ---=-- 964| ---|| Default coups July-Dec’33_|f 58 |------ nee 
4%s 1938-1958 eee Ke olp 0.25 to 2.20/% || S$f5s1958_.._._______ F&A| 95 a Jan to June 1934________ ee ng a 

1947-1949___.____ A&O\|b 1.90 |to 2.00 20-year y= vit 1950____J&D}------ 98 ae July to Dec 1934_______. eS a mask 
is 193ei941 S SPRUE A&O\b 0.25 |to 1.25 British 4s 1990 opt '60___M&N| 109%4| 1104) --- Jan to June 1935... ---- iy 37}4)---.-- ee 
4s 1942-1948.________ A&O\b 1.00 |to 2:00|% War Loan 3 %s of 1932____- 99%4| 101 %4| --- July to Dec 1935. ..___- Si eta ove 

Victory 4s due 1975______- 10744} 109 ieee Jan to June 1936_______ J 34% )-.----- aan 

Brit Hungarian Bk 734s 1962_|f 15 |------ ewe July to Dec. 1936_._.__- 2 ed toe 

FLORIDA Bud’ pest (City)6sJ’n’ up’62\f 14%] 18 | --- Jan to June 1937_______- if 25%) 27%] --- 

vard County School T Buenos Aires (Prov)6s'61 Mes f 70 88 Bae July to Dec. 1937______- if 25 27 ae 
istricts No. "4 6s 1938-55-- 48 53 |---|] 6s stamped 1961__._______ fF 60 as Jan-June 1938__________ f 22 . Te eee 

Qotumibte, O Co Road 6s 1955_.| 108 112 |---|] 7s stamped 1952__________ 35 i ee RE eas A shoe f 6% 6%] --- 

Coral Gables— 4s stamped 1947________ f 35 75 ae: Dawes coups Dec 1934 stpd|f 8% ea 
New refunding 2 2 4-58...1977 45 ---|| 64s stamped 1961________ f 60 eee Apr. 15°35 to Apr. 15 38. 16%| 1734] --- 

Co 5s Oct 1947-54_A&O} 102%] 10434| --- at Size sig ecd 2 Seagal f 40 45 |---|} Youngcou 8 Dec 1 4stp\f 11 1134] -_- 
Beal 3360 1940-1 oay oat &8\b 97 % |to 94%] --- 414-4 4s | "77 _M&S| 53%| 54%] --- June 1 '35 to Sune 1. ay f 13 1334) .-- 
ade County (School No. 2)— Rerw! 4 F&A| 54%| 62 | ---||German Prov & 

Refunding 4s 1938-67_.M&S| 94 96 |---|] Extl rea 4364546 76AK&O| 55%| 57 | --- (Can Agr Tconvete e 38 Je DIS 25 - ae 
Duval Co Road 5s 1955_.A&O} 110 113 |---|] Ext re-ad di 434-4 4s 75M&N 58 63_ | ---||Graz(Mun)Austria 8s’54M&N\f 26 gy, Oe 
Duval Co School Dis trict, Extls f 4s $ bonds 1984_J&J\------ 41%!' -..'|Gt Brit & Ireland—See British 

No. 1 5s 1938-1955... A&O|b 4.00 3.50/% |Bulgaria (Ki dom)— Greek Govt sf 7s 1964..M&N\f 29% 31 | --- 
mbia Cet 6s Aug 15 1951_} 100 | 110 | ---|| Secs f 7s 1967_______- f 31%] 32 | ---|| 7s part paid 1964____M&N|------ 294] --- 

5 s July 193 -|b 2.75 |to 3.50 Stabil loan 74s 1968_M&N|f 32%] 33 | ---|| Sink fund 6s 1968__-_F&Al|f 20 2234] --- 

5s July 1-1975_.-.--- b 3.75 |to 4.25|% ||Caldas—Extsf7%s1946_J&J\f 5% 63%/ --- 6s part rf 1968_._.F&A| 18 90. done 
‘oO ‘o 5s Oct_ 1 1943 103 ---||Cali(Colombia)s f $f M&Nif 14 |------ _.-||Guatemala | ORE Sf 28 32 tee 

Hillsboro Sch Dist No 4.-| 100 | 102 | ---||Callao (Peru) 7%s a tel 4% 514| ---||Haiti (Rep) to oxel 1952_ A&O 75%!| 80 | --- 
ackson Carlsbad (City) 8 } 4a- ieee SEG) - <0: GE Se conadce A& 70 ae Babee 
5s Jan 15 1939-45._J&J 15)b 2.50 |to 2.80|% ||Cauca Va {Pent of) Colombia Homburg (State of) Germany 

48 Jan 15 1940-45.J&I 15|0 3-50 |to 4:00 % ctx gadbpcdhnteoae eof 6%| 7%| ---||_ Gold 6s 1946... a0 ee 

afundias 2.60s Jan 1 1957\b 3.00 |to 2.80/% Ext) sec 7s 1948_______ T&D 6% $14| ---||Hanover (City) Germany ae 39\f 2044] 23 | --- 

IQR Ditidennnnscsennes f_67 9 | ---|/Ceara (Brazil) 8s 1947__.J&D|f 2 4 | ---||Hanover (Prov) Germany 
Wenn Py L és 1940-50) 103 107_ | ---||Cent Agricul Bank & (German lst series 1957. F&A ‘att Se Ses --- 

Leon Pounty § July 1 1938-40|b 2.75 |to 3.50/% Farm loan 7s 1950__M 13 f ----| 40 | ---]|_ 6}4s 2nd series 1949___F&A|f 20%} 22%] --- 
5s July 1 1941-55... ......- b 3.50 |to 4.25|% Farm loan 6s 1960 - MSTA ----| 304} ---||Havana—lst 6s 1939_...Q-J/ 93 |------ --- 

Marion pet ee *52_| 101 105 |---|} Farm loan 6s 1960__A&O15|f 29 ge eee ME ge ee agae 5x3 | gat, Hehaeets ne 
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Davenport Inde Lafourche Basin Levee— Bever oo 
4%s 1939-1940___.-. M&N{bd 1.00 |to 1.25 5s Jan 1954 opt 1944...J&J| 10534] 10744] ---|]__ 48 1938-1945 (tax ex). M&N)|? 0.30 |to 1.90)% 
4%s 1940-1941_.___. M&N'!b 1.25 |to 1.40 5s 1956-1970_.-..---- A&O| 107 | 108 | ---||/Boston— 

Des Moines 5s 1938-'57---J&J|b 1.00 |to 3.40 e Borgne Dist Levee— 4%s Sept 1 1981______ SEO. ae conbo ass ati 3.60 
4%s W W 1938-42__.3&D\b 0.75 |to 1.75 5s Dec 1952 opt 1942._J&D| 10144} 1044] ---|| 4%s Tun 1960 tax-ex__A&O}------|------ 3.30 
6s Gen Oblig 1938-40__J&J|b 1.00 |to 1.50}% ||New Orleans—Public Belt— 4\%s Dec 1976________ US sd nied Nia ag had 

Des Moines Ind s D— 5s 1939 44 opt 1939._J&J| 102 | 103 |---|} 48 1938-1 939 (tax-ex- --J&J}5 0.50 jto 1.10)% 
4a 2 ee M&S)b 2.30 |less1 poe 4s 1939-1944__.-_ A&O|b 2.25 |to 3.25)% 4s Tunnel & Sub 1948. 5a RSS, SST ; 

Be RRR SS. b 2.20 jless1 4] --- 4%s 1945-1966_-_--A&O]b 3 40 |to 3.90) % 4s Sub 1957 tax-ex____A&O}------|------|3.40 
4s 9 | Rae M&S/d 2.25 jlessl Public Belt Bridge Rev— 4s Sub 1958 tax-ex____.J&J|------j|------ 3.40 
D 5s Fund °39-A&O/d 1.00 |less 4s EN .. diemicine A&O|b 3.00} 2.75)% Tun & Sub’59 tax-ex_J&J|------|------ 45 
Co Prim Road 2s_1948/b 2.15 less 1 4s _ nee O} 10134] 102%] ---]]| 3%s 1938-1951_______ M&S} 0.50 |to 3.10 KG 
Co 2\s May 1 1938-47-|b 0.75 |to 2.10|% 4 \s serial gold 1939-45_--_-|) 1.25 |to 3.25|% 314s June 1 1943______ PEE dies hci Reiss ai a .50 
shalltown Ind 8 4 \s serial gold 1945-60-_-_--| 3.25 |to 3.50) % 344s June 1 1944______ | Re Ree e 2.25 
Ss City Hal) 1938-39.M&N/b 0.50 |to 1.00)% 4 \s serial gold 1961-80-_---|b 3.50 |to 3.60) % 3%s July 1 1945______ ERR pnp 2.30 
tto Sewer and Wa 3s April 1 1938-1957_.-_.- b 0.50 |to 3.00 G 
4%s Water 1938-42_-.A&OJb 1.00 |to 1.65/% 4%s 1939-1945_-..- J&DIb 1 25 Ito 3.25/% 2% April 1 1938-1957_____ b 0.75 |to 3.00|% 
4%s W. 1943-44. A&Old 1.85 |to 2:101% 4%s 1945-1960_---- J&DI\b 3.30 |to 3.50) % 234s Sept 1 1938-1956_M&S|? 1.00 |to 3.00)% 

Bac Co 2s May 1 1938-47... -|b 0.75 |to 2.101% 4%s 1961-1980_..-- D/b 3.50 |to 3.60 & 2\%s 1938-1955_______ b 1.00 |to 3.00)% 

Sioux City 6s "38-45 - 15|d 1.00 |to 2.501% 4s 1939-1950_....-- J&DIb 1.25 |to 3.40) % Metropolitan Distri 
6s Ref Aug 15 1940_-F&A15/d 1.25 |less i 4s Constitutional 1942_J&J| 1034} 104 | --- 2s ser A 1939-58__M&3s|? 0.30 |to 2.60 # 

s Sewer 1938-47_._M&N|b 1.00 |to 2.50/% 4s Pub Impt '52 opt '42_J&J| 107 | 10744} --- 24s ser B 1939-62__ _J&J\) 0.75 |to 2.60 
2s 1938-1956_...-.-- Td 0:75 |to 2.251% 4s Pub Impt 1942_--__ 102 44} 103 3s] --- 33s Dec 15 1938-1960. _|d 0.30 |to 2.60] % 

assy OS Rand 25s Gb 120 09.00 % UMM TORTS... o4sc| oo¢ ---| Bratnete ds basttbar sad 00:30 (to 1 80 

°. 0 s’ ®) 3 be s -1968.....- oon r ES ™ oO ” ° 
eae Fe ssa acaale Pho [deal -=-| R047 eaxer.. ano ? 0.20 bo 2.201 
ar. iz _ : --- tax-ex._.A& . Oz. 70 

KANSAS Orleans District— Cambri 
5s July 1938-1939_-_--.- J&J| 101 | 102 |---|) 4s Oct 1 1946-1949____A&O)) 2.00 |to 2.30/% 

Soldiers’ Compensation Bonds 5s July 1940-1949____- J&I| 104 105 ---|| 34s May 1 '45 (reg). M&N)------]------ 2.15 
4%s, 1938-1952__._..- J&Ib 0.25 |to 2.40|% 5s July 1950-1959___-- J&I| 104 | 105%4| ---|| 3s Bridge1941_____ ING chia ss silk iting 1.60 
4s, 1953-1954......--- Pep anhane son 2.40\| *4%{s 1938-1961______ A&O! 104%] 10534| ---/|Chelsea 4s 1958________ et falls iid eee 3.30 

Orawford Co 4%s 1939__._._/------|------ 0.60|| *43{s Sept 1. 1938-"68_M&S| 104° | 10534| ---||/Everett 4s 1941-1956... J&J\0 2-00 |to 3.15)% 

Hutchinson— 4%s Non-callable 1952 J&D/_-----}------ 4.00]|Fall River— 
ESD <tc cies FS 0.60}|Orleans Parish Sch Board— 4s 1939-1941_______ M&3\) 0.50 |to 1.75|% 

Kansas City 5s 1942____F&A/-_.----|------ 1.70)}} 5s 1938-1944_____.._- J&D'b 2.00 |to 3.10 R 4s 1938-55 (tax-ex).._M&N/? 0.75 |to 3.15)% 
4%s Wat & Light 1944 J&J|_..-..}---.-- 2.00)| 58 1945-1967 ..._..-.J&D}b 3.90] 3.80)% ||Franklin (Town)— 
4i%s Wat Plant Pur '39_J&J|------|------ 0.60||Plaquemine Parish E Bank— 4\%s 1938-44.__.____ M&N|? 0.50 |to 2.05|% 
4y48 = aly is s Ess ES aes 2.40 roe 1063-4 -=7a0--AkO 10034] 102 | --- eye » 1.00 leo 2.901 ¢ 

ard o ucation— artrain ict— s . x d o 2. o 
4348 1959-1953. _--- F&A\b 0.60 |to 2.50/% || 6s 1944.._____._____ M&N| 106 | 108 | ---||Lowell— tapas FA 

4%s 1938-1953_____ J&I\b 0.60 |to 2.60) % 5s July 1968__._._____ J&JI| 107 | 109 |---|} School 4%{s 1938-41___J&D)? 0.50 |to 1.75)% 
Sch Dist 4%s 1939-543 &J|b 0.60 |to 2.60|% ||Red River A & B B District— Lynn— 

Leavenworth— 5s 1950 Series B_____- A&O} 106 108 |---|] 4s ‘58-'39(tax-exempt) M&N|? 0.50 |to 1.00) % 
4s Water 1939-1947_J&J\b 0.70 |to 2.25|% || 5s Mar 1953 opt 1943-M&S/ 104 | 106 |---|] 48 1940-51 (tax-ex)___M&N|? 1.10 |to 2.60) % 

Leavenworth Co 5s 1945_-..-j|------|------ 2.15|| 5s 1965 Series D__-_.- F&A) 109 110 | ---||/Malden 4s '38-'44(tax-ex) F&A? 0.50 jto 2.10)% 

McPherson 4 4s 1945__.__-.-|------|------ 2.20 veport— Medford— 

/ 3) RHR, ge ie 1.30|| 5s Dec 1, 1938-1969___J&D)b 2.00 |to 3.60 % 3%s 1938-1942 tax-ex_ M&N/? 0.50 |to 1.75/% 

geateick Soft sen bi6-2--[o---f oa £18) BG Mate tatoae MERA LS 8218 [STR Bse cs canens-anol 0.20 [vo 2.00] 

Cc 48 1940..._..|------|-.---- : 8 May 2, i A . fo 8 . tax-ex)_ oO . to 2. To 

Shawnee Co 4s 1944____--__|------!------ 2.00|/Tensas Basin Levee District— New Bedford— : , 

Topeka 44s Se ees eee 2.20)}} 5s Jan 1957.....-...- J&I} 10634} 108 4s Sewer 1938-1941 (tax 

Topeka S D 4%s Mar 1 '39-'46/b 0.60 |to 2.15|% I as: M&N/? 0.40 to 1.70/% 

Wichita 444s 1938-46_._J&D/b 0.60 |to 2.15)% : Al Pittsfield— 

Wyandotte County— 5s H'way & Bdge '38-'54_A&O|b 0.75 |to 2.75) % 4s Dec 15 1938-1944___J&D|) 0.40 |to 2.00'% 

s Bridge ‘39 to '41_F&A|b 0.60 |to 1.70}% _ |\4s Sept 1, 1938-1953___-M&S|b 0.75 |to 2.30)% 2s Dec 1 1938-1955_...J&D}? 0-30 |to 2.80)'% 
Ms ak ow oo i kai 0.60)}|4s Highw & Bdge '3 &Nit 0.75 |to 1 00 vA Quincy 3 Ws 1938 to '39__A&O|% 0.40 |to 1.00 % 
434s 1940-1945____-- J&I\b 1.10 'to 2.20}% |/4s Highw & e 40-44 MAND 1.50 |to 1.90'% ||Salem 4s Jan 1 °39 °54 tax-ex_|) 0.50 |to 2.45 “% 

4s State Pier 1939-1942. M&S] 0.75 \to 1.75|% 'lSomerville— 
3 34s 1938-1939____._._- M&S/b 0.75 ‘to 1.00) % 4s July 1 1948-50______ J&I|> 2.50 |to 2.70 % 
KENTUCKY 3 48 1940-1951_.__-._-- M&S§$/> 1.5) to 2.30/%  |Springfield— 
2s Improve’mt 1938-56 -.A&O/b 0.75 to 2.25) % 4s 1938-44 (tax-ex)_._ F&A) 0.25 |to 1.90 % 
Revenue Refunding— Auburn— Waltham 3%s 1938-45_._F&Al? 0.50 |to 1.80/% 
Project No | July 1 50 J&J} 10134} 10214} ---||. 48 1938-1940 tax-ex____J&JI}b 0.75 |to 2.00) % 4s 1938-1960_________ F&A|) 0.40 |to 2.25)% 
Project No 2 July 1 ‘50 J&J3| 101%| 10244| ---||Augusta—4s Oct 15 1938-1955/> 0.75 |to 2.75|% 1%s 1938-1947_______ F&A) 0.25 |to 1.75)% 
Project No 3 July 1 °50 J&J{ 102° | 103° | ---||_ 48 Wat Wks Sept 1 1938-40/) 0 75 |to 2.00/% || Warren Water District— 
Project No 9 July 1955 J&J| 102%4| 103%4| ---||Bath 4s Ref 1941 tax-ex.J&D/b 2.50} 2.00/% 44s 1939-1953___.__- F& Ajo 0.50 |to 2.50) % 
Project No 8 July 11945 __]| 102%} 103 .--||Belfast 4%s Ref '38-'50 M&N/b 4.00 3.75) « Wellesley {town} 
Project No 10 July 1°50 J&J} 10244] 103 | ---||/Brewer High Sch Dist— 4s Mar I 1939-1946___M&S]? 0.40 |to 1.90) % 
Project No. 11, 1952___--- 101 4] 102%| ---||_ 434s 1938-1945__-.__M&N]> 1.00 |to 3.00/% || Winchester 4s 1939-1943 A&O|? 0.75 |to 1.75)% 
Project No 12. 1947____-_-_- 101%] 102%] ---||Kennebec Water District— Worcester 1 44s Apr 1 °38-'46_|2 0.40 |to 1.60) % 
Project No 13 1953_.------ 101° | 101%| ---||_ 48 Ref May 1, 1950._M&N|b3.00| 2.75|% 1co 
Project No 14 1945_____-_-_- 102 102%} ---|}/Old Town Water District— See Foreign Govts page 93 

nad— 4s July 1938-1939__..- J&I|b 1 25 |to 2.00) % HIGA 
4%e8 SI °42,°47 & *52M&3/5 3.95] 3.85|)% 4s July 1952-1958____J&J|_-....|---.-. 3.25]|5%%s July 15 1941____. J&I 15)0 1.75 fless 1) ___ 

Bowling Green—5s 1955_J&J|b 3.90} 3.80/% ||Portland— 334s Oct 15 1941_____ A&O 15)) 1.75 |less 1} -_- 

Co n— 4s C H '38-'45 tax ex._A&O/|b 0 75 |to 2.50/% ||5\4s Highway 1941_____ T&D)? 1.75 |less 1] __- 
@s W W Jan 15°39-'61 J&J15|> 3 60 | 345/% ||Portland Bridge Dist (arable) 5s Highway ¥940 RSS: J&DIO 1.50 jless 1) __- 
4%s Frag, {053 48 SB Benge F&A!b 3 60 3.45 % 334s July 1, 1938 to 1939___|b 0 75 |to 1.00/% {1444s Highway 1943_.___ F&A!) 1.60 fless 44] ___ 
4%s 1938-1950_______ A&O|>3 60] 345/% ||Portland Water District— 44s Highway Impt 1944 A&O}? 1.70 less 4 eos 
4%s WW _ 1939-61__._J&J)> 360] 3 45/% 4s Funding 1938__.._- J&D/> 1.00} 0.75)% ||4s Highway Impt 1942__A&0)? 1.75 |less ae 
4a Fdg 1952 opt '42_-F&A/53.50| 3 30/% 4s Funding 1948__._- J&D)" 2.40} 2.30)/% ||Ann Arbor— 

4348 School Jan 1 1939-69__|4 3 50| 2330|/% ||Saco 4s April 1939______ Axolo200| 1.501% W W ref 44s 1938-1948 J&J|) 1.50 |to 2.25)% 

Henderson County— South Portland Sewer Dist— 3%s 1944-1946........... b 2.00 |to 2:15|% 
46s R&B Oct 1°38-'56 A&O}D 4.29| 4.00/% 4s 1938-1950___ ..-- M&N]> 1.00 |t. 3.50)% ||Battle Creek— 

n—4s 1945____- F&A|b 2.90| 2.75|% || Waterville 4%s 1940-50_____- b 2.50 |to 3.50) % 4348 Sewer 1938-40..M&N}? 1.50 |to 2.00) % 

Lae D 1988-5 -16857 Reo? 2-25 1.75 3 Westbrook 414s 1938-48_____ b 1 00 |to 3.00] % Batt @ Greck § D— APR PS 
uisville—5s ps .0: 2.9% 8 { ‘ to 2. 
4s Hospital 1951... M&S|b 3.10| 2 951% MARYLAND Bay Gity— Fea, * 
4s Ref 1965___..-- J&D)b 3.10; 2.95 444s Rd & Bdge ‘38-'40J&D15\b 0.50 |to 0.90! % 8 Ww w 1938-1951_..M&8/? 1.50 |to 3.25) % 
4s Jan 1 1970 __._-- F&J\b 3.10) 2.95 4%s 1938-1942______- J&D15)b 0 50 |to 120% Dearborn— 

4%s Sewer 1969____- J&A'D3.10| 2.95\% |]4%s 1938-1942________- J&I\b 0.50 |to 1.20 & 4}ys Sewer '46-'51-"56_A&0O|) 3.60 |to 3.80/% 
48 Sewer 1947______- F&Ab2.40| 235\% |\3s8 ctf: of indebt ‘38-50... A&O|b 0.50 |to 2.10/% || Detroit— 
4s Lou W Co 1950.F&A.b2.60| 2 401% 2448 ctfs of indebt, General 3%{s callable (Long)| 83 | 86 | --- 
4s Sewur 1965__...-- F&A\b 2.90} 2.80)% 939-1951 aati ddakie © A&O}b 0.75 |to 2.10) % 2 a yates apenas: 85 i. nad 
4s Jan 1 1970__..__-_- T&I\b 2:90| 2.801% 1940-1952 June & Aug 15_--|b 0.90 |to 2.10,% Se ee 86 | 89 | _-- 
3s Ref 1943______- J&I|b 2.35 | 2.20 apolis 4348 W W '42-A&0\b 2.60 |to 2.50|% ee ee soe. 
3s Sew & Park 1941_._J&J|b 1.75 1.55|% ||Baltimore— 5s non-callable.. .....- 9744) 99 hae 
boro—5s Sewer..J&D)|b 4 00 3.75] % 5s 1938-1961........- O]b 0.50 |to 2.80 Wee b 3.90 13.75%] --- 
— 5s Gen Imp 1043-45... Mas b 1.60 |to 2.00\% ee a b 3.95 |less1 
4s w w 1938-1970__A&O}]> 4 00 3.851% 5s Water 1961__....--A&O}_.._--|.. 22. 80 STS a a 4.00 jlessl 
Warren Co—4 is '39-"59 J&J/O 4.00} 4.80/% r ee ON on meshin sicsloreti 2.10}| Refunding Water series D— 
434s Mar 1, 1939-°55._M&S/b 0.50 |to 2.75 ¥ 344s Oct 1 1951-1961____|> 3.75 |less1 
4s Aug 1, 1951_.----- Dil wesescleseend 25 3%s Oct 1 1938-1950____|1.00%|to 10 
LOUISIANA 2 {pees err a 2 sb qtinwe alasatian 4-40 $3 8 Oct I 1948-1950_ __- K pS sar aad c-- 
aries 1955. .....-MAN|...--<)--nene ; 1 a 1.00 |to 3. 
Short Term Bonds— 4s Mar 1, 1961__-.---- in ais wk Suse 2.50 palnes eotiens by Eee - wens 5.00 |less1 4 ~ 

State eave 4s School 1938-1939_..M&N|b 0.50 |to 0.90) Refunding 3 és °57-'°62 J&D|) 5.00 jlessl 44 
5a series A, B & O 1940-1943)b 2.10 |to 3.00 BO 4s 1945-1971__..___- &9}b 2.00 |to 2.60 Refunding 4s '38-'56._J&D\|> 5.00 |less1 44 
5s series A Mar | 1943_.._. BR AT YRS 00'| 4s Regis'd stk 1946-57 M&N|b 210 |to 2.50% General & Street laliway— 
5s series F Mar 15 1943____|b 2.75 less 34 4s 1998-1944 Tea Hite &O!b 0.50 |to 1.901% 3348 Oct 1938-59... b 4.00 |to 5.00} % 
4s Jan 1 1942-1956_....... 2:50 |to 3.70 % 4s 1956-1965__....--.- M&8/b 2.40 |to 2.55 fe General 3s Oct 1 1959-62_--|> 5.00 |less1 
$ 4s Jan 1 1957-1961......|......|...... $.65|| 48 1972-1975. ._...--. MEE cu casiendees 60|}| Water 2%s Oct 1 1938-62__|> 1.00 |to 3.70|% 

State Pension 5s Dec 31 1938/b 1.25} 1.09/% 3s Impt 1940_------ J&J}. 2. | eS el .40|| Refunding 2%s 1951-63 J&J'b 5.00 |less1 4 

3448 March 1945_ ~~~ Os ee eon 2.00'| Refunding 3 4s 1939-50 J&J b 5.00 'lessl 4 





* Less 144 on bidside. { Less 1% on bid side 5 Basis. {Flat price. 1 Less | on bid side 











APRIL, 1938] 





STATE AND MUNICIPAL BONDS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 

































































Basis T Yield Basis ield rusts 
To or To To 
Bonds Bid Ask |\Net Bonds Bid Ask |Net Bonds Bid Ask iNet 
Flint 4s peee'es... ae 15|b 2.00 to 4.00 Kansas City— sbury Park (City)— 
5s (Mar i & Apr 1) °38-'50-.|b 2.00 |to 4.10 e cy) Se ae eS Ee 0.75 mit 1938-1953-....- OE Nhasans ie 
Flint Union Scheol D 5s Water 1939-------- . (2 | as ee 0.75 . Gp3s- 31970 bie MEN OE Ditsiun a a 
Ss 1939-1954....____- M&S/b 2.00 |to 4.00) % 4%s 1940...-..00--- a2 J&S|---.--|------ 1.25 Atlantic 
a 760 Mane 1 1939-1939. ....-. b 2.00 |to 2.25|% 4%%s Various May 9 °38-'72|) 0.75 |to 3.75|% cd '¢6 Jon RENEE 51 53 nkiee 
Grand Dids— 4\%s Jan & July 1942-.-.J&Jj_-__--|--___- 1.75 ater 5a ise — gaara: 78 84 Sania 
beara 1 poss ipte Mae b 1.50 |to 2.10 r 44s 1939-1955..-..-- A&O}b 0.60 to 3.001% Atlantic Coun 
941-1945_..M&S]b 2.10 |to 3.00|% 4s Airport 1938-54--A&O}>b 0.50 |to 3.05) % 4%s Bridge 1938-57..A&O b 93 |to 87 
ids School t— 4s Airport 1938-1971... M&Sjb 0.50 |to3.30|% ||Audubon (Boro)— 
nae a Rap -1943__..... M&SIb 1.50 |to 2.75|% 3%s 1938-1974------- J&I\b 0.50 |to 3.25)% Oe eel OS TT Sie Reena eres 5.00 
igh and Park— 3148 1939-1974_------ F&Alb 0.60 |to 3.201% 4%s 1939-55... _. 8| 100° "|--_--- a 
4 $i 3, ere b 3.70 | less 1 3s 1939-1955. ------ A&Olb 0.75 |to 2.901% Bayonne—5s 1939-1949_J3&J/9 2.00 jto 4.15)% 
5 $s) “2” | * Spee Mega SA 2.501] 3s 1954-1975__----.-- M&S/b 2.75 |to 3.00/% 8 1938-1955.___.- & Alb 2.00 |to 4.10 
ackson age 199847 A Ri 5i6ls 3.00 leo 4.001% I arese Ong BD AKO 7-00 Ho 2.901% ll a Sueeiiic te tobe kad Teale 200 (oo 340 
s deen ° 0 sas P « 
digs sualy 16 1056_------ sts amok vate ts ool) "da 1941161--—------ Je3}> 1.70 |v0 2.80] 7% |[Belleville 8 D be 38-44 M&N|? 2.00 |to 3.501% 
ackson U 8s 1940-1950-_..----- ; : lo 
can 8 1988-1945. Ag ARSE MEN jb 2.00 |to 3.50)/% $ r) >> asus seeccese sey b 0.50 |to 2.90 rg 4 Be Bee, pee 4, 188 1938-1942_ Psst i. 26 reg $2 % 
8 i Bes bead . U Dec 938-60_J. é m 
8 1938-1946_____._ J&DIb 1.00 |to 2.25 BETES cade as sosess SS ie 1.75 15 1938 19857 3% 15]0 1.25 |to 3.35 
we a 4 8s 1939-44__J&J/b 1.50 |to 2.75 % 3%s 1941-1951..------ J&I\b 1.60 |to 2.70 8 aise 1938-1939. ._.__ A&O}D 1.25 |to 1-78] % 
58 1942___July|b 2.50 | less 1 8t24 8 ies County 838 fall» b 2.10 |to 2.50)% mm Court Hse 1938.._A&O}]------]------ 25 
: ries un ee 
Misetes 81964 0pt 1937) 85 88 bridge ies A__July 1 | Pas Spee — ‘xe 1938 to 1969.._J&D 15)9 1.25 |to 3.00/% 
4\%s School June 1 1 Ys ---.)0 4.25 | less 1 St Joseph 44s bg “4 5. ines b 0.60 |to 2.25 % 
Port Huron 4 4s 1942_______- 2.50 | less 1 Refun \%s May 1 1951}----_--}------ 2.99 me "1938-1946.______ D]d 2.50 |to 4.00 % 
aw See eee 40 -- FEA te eos toe iiss Jose S Ste 1940. os “> Biases gana - Bound Brook 4 0" BEB IED)> 2.00 [to 8:001% 
s wi naar tel e . 0 uis 8 u 
was er a . 2.501% js impe as nae -gted b 0.60 jto 1.75 ée0 exe 18 1038 1be8_ Loti willl J&DIb 2.50 |to 4.10}% 
RPO, Oamnaud & awww i to 2. 8 Reg SS, eee 2 J 
YSar abst oat riaaaesp FOO | SNe a RAN FAS SEAR Bi BPO as RRR So hx aola 
8 rt yt Be, SE A eee od 8 -1948.....- “ 0 2. 70 s Wa to ‘60. i : 
M a ii a 1941-1948_.-...- &NI|b 1.20 jto 2.10])% 44s 1942-1969....... J&I\b 95 jto 90 
MINNESOT me tt Tet gd : go $4 1.00 ra a... ieee at erm mene 6 ak b o 87 
A 4s 1 hee tg diet iaalgieaget > ol. 0) 
8s July 15 1943 3\> 2.10 | less 1 hee tar’ wat De 1058-1070 ‘ryan JeI 3:60 |to 4.08% 
uly 1 ies he OBR SS J& a ess ~ ic ie. aera ee a Sapa egies 04. 
4 8 Deel MIPART ES J&DIb 1.25 | less %4 4950-1955 St See A&Olb 2.10 |to 2.201% Cape M “— 
2 Crunk b’ oa °47-51_ _ M&N/bt2.15 |to 2.20/% 3s School 1940-54_.-.-- b 1.10 |to 2.151% 4s School 1939-1951_M&8, 77 81 “age 
1.858 RuralCre itctfs 1941 ....|0 par |to 1.60} ---|| 3s Refunding 1952....A&O}----_-__}------ 2.10 Cape Ma ay Co— 
2e Rural Credit 1942____}| 100 101 —_ ox, t08! Mr tr | bidg & impt 1939-1940_...._. mn BOE. | ae mets bie 
eee eres Fe wees ae Ge CS CORA M&N|b 2.00 jto 2.10|% ||Delaware River Joint Com 
4468 1938-1947_.______ J&I\b 0.75 |to 2.50)% inofeia sigs *38-°49__M&N|b 0.50 |to 2.751% file Camden Br 
4s 1938-1942 Fee$ ahr. 5 03 M&N|b 0.75 |to 2.25 rg niversit CS. 44s 1938-1945....__ M&S/0 1.75 |to 3.001% 
4s  Egoes J&I|b 0.75 |to 2.401% || 440 1998-1943_------ sno 0.50 |to 1.901% |] 430 iodetera nn --7 M&S| 113%] 116 | —-- 
Duluth ind School Dist— 4\%s 1922- 1940 gikgnam @ J&ILS|b 1.75 |to 2.25)% East Oran a 
5s 1938- 1940. Seteuan A&O)b 0.75 |to 2.40/% 4s 1938-1969... _ J&DIO 1.25 |to 3.20/% 
Hennepin Count 1939-1960... J&J|> 1.75 |to 3.501% 
S Bridge 1933 40....M& &Nib 0.50 jto 2.00'% MONTANA 3 School 1938-1974..-_A&O/d 1.25 'to 3.10 % 
5\s Bridge 1938-40, -M&N b 0.50 ‘to 2.00 ra Eli 
4 of we Ae *38-"42 J&I|b 0.50 to 2.25|% Funding bonds— Ht 1938 BE A win cuaies A&OlD 1.75 to 3.65 e 
4 : nose *28-°41_M&N\|b 0.50 |to 2.00)% 4s opt 44, 1938-53.-__J&J|b 1.00 |to 2.20/% 544s Dec 1 1938-1946.J&DIb 1.59 |to 3.60 
Minoea Highway debentures— 6s 1939-1972_........ J&I|b 1.75 |to 4.001% 
5s th ‘Ig, 1945, 1946, 4%s hes 31 1939-40__--.- ps. to 1.40|% coge~ — 
1947, *48 "49, ..-J&D b 1.75 |to 2.75|% 4%%s Dec 31 1938-39____-_- b 1.49 |to 1.20}% 1938-1944. ........ A&O}D 1.25 jto 2.70|\% 
4%s “ 1938-1952_.-A&O]b 0.75 |to 2.75|% ||Daniels Co 5%s }UF-43 - 39 b 4.25 |less 2] - --||Essex Co 3 om 
4%s 1938-1940__.___- A&O}b 0.75 |to 1.70|/% 6s 1941 opt 1940__.--- b 4.00 jless 1] --- 4%s 1939-1960_-.-_ mee? 3. to 3 00) % 
° improvement 1949-Je Pl. 2. oclacooce 2.15||Great Falls— 4s Hospital 1946..__-- Fn can ods <i 2.60 
PRG RUS ht A&O}______}------]2.30]| 5s Sewer 1939-.-..-J&J/b ____|_-____]1.25]|Essex Fells (Boro)— 
33 ‘ 41938-1941 eit eiead M&N]|b 0.75 |to 2.15|% 44s Wat & Sew '39-"50- 3E3 b 1.50 |to 3.25|% 5s July 28 1938- 1606. oa b 1.50 |to3.75|% 
1939-1966___._- AXOlb 1.00 |to 2.70! % Fairview—5s, 1944._.._- J 98 101 aie 
28 1939-1947__.___ M&S|b 0.75 |to 2.301% NEBRAS SA Glen Ridge 
2 %s 1940-1967__-___- M&S8|b 1.10 |to 2.701% 44s Mun B Bldg 1938-70 F&AID 1.25 |to 3 10)% 
2.30s 1938-1947. ___.- M&Slb 0.75 |to 2.35|% Reatrice ~ D 5s 1939-54__P&Ajb 1.00 |jto 3.00|\% Gloucester City— 
2.20s 1942-1959 -_____ J&O\b 2.10 |to 2.35|% ||Dakota Gounty— 4%s 1938. To eee JaDi 86 : ies... oa 
2e 1038-1946. .......- A&OlD 0.75 |to 2.35)% 4s Bridge a Se cn, im os a 103 anal bits Water 1939-1963_M&S} 88 j-..---. om 
1.90s Oct 1 1938-46... ._A&O}b 0.75 |to 2.30/% Dougias Cou Gloucester Co— 
Ramsey County— 5s Sicheny 038-46._A&O b .100 |to 2.50) % 4 4s ensacl 9 45 J&D20|b 1.25 |to 2 601% 
2s 1938-1947_._---- F&A! b 0.75 |to 2.30)% ||Holdrege S D 5s 1938-55-J&D)\b 1.00 {to 3.15) % ack 
4%s 1938-1950.____-. F&A! b 0.75 |to 2.60/% ||Lincoln School District— Gh0e 1068 oo = Cee ae Oe 3.00 
ris Rd & Bdge '38-"44M&N| b 0.75 |!to 2.40'% 444s 1928-1953.__-.-- N1b 0.75 |to 2.801% 4%s se j0s0-1048- Jay b 2.00 to 3.10)}% 
4%s Rd & Bdge '38-'43 J&D| b 0.75 |to 2.301% ||McCook Fund 5s ‘38 43- FEA b 1.00 |to 2.751% -|| 68 1939-1954 -._--___- b 2.25 |to4 101% 
3t Paul— North Platte Sch Dist— 38 i Sh ie mes b 2.00 |to 3.501% 
68s school July} 1 1951_-_J&J/b 3.10 | less 1 | _-- oft 1938-1959 ee Sea J&I\b 0.75 |to 3.25}% ucholen = —4%s 1040...3&J|---._-|-----.- 4.00 
4%s W W 2_....A&O)b 0.75 |to 2.25 % : 5s vo 1 7830-1964-~ 383 b 3.50 |to 4.75/% 
58 Schoo! Fy iosi- OR 3b 2.90 | less 1 | --- eee wat ~~ P's Ce aa BST. 1.59]|Hudson C se 
5s Gex’limpt 1939 62._J&J/\b 0.75 |to 3 15) % 43 ° May 1 ixtode. NS Bae eaten. 2.85|| 414s 1938- a... M&N15)b 1.25 |to3.75|% 
438 Sewer July 1 '43..J&J/|b 2.25 | less 1 | ---|| Se 1948... --.-- co Sef 4s g Park pase r "59 _M&N/|b 3.20 |to 3.30 % 
4%s 1939-1959_______- J&I\b 0.75 |to 2.90/% mt, 8D 4%s Mayl'55M&N/|_-____|_____- 2.80 Hunterdon Coun 
48 1938-1961_....... O|b 0.75 |to 3.00'% York School District-—- 4%s Road & bide 3 *39- Kes. b 1.25 |to2 65|% 
2.60s 1938-1957___.._-- J&D\b 0.75 to 2.70|\% 4s 1938-1955_.-...-- J&I\b 0.75 |to 2.801% Irvin 5s School 1963_J&D)/--._--j--_--- 3.75 
3 4%s 1938-1959__.____ JED b 1.50 |jto3 60:'% 
ersey City— 
MISSISSIPI NEW HAMPSHIRE Bis 1942-19 <e asp B4 4. 26 2 4-76 2 
=a fF. .. , beer 0 4.75\% 
54s Impt 1939-1946__..M&S b 3.75 3.40 % 4s July 1938- Joes Ba NE Ee J&I b 0.80 |to 2.20 % 4%s Schoo! 1938-58_..J&D b 3 00 jto 4.60 % 
4%s May 1 1939-50 -...._.. 63.75 3.40 % ee ONS RRP OR &D b 0.75 |to 0.30,% 4s School 1945....._J&J ______}|----- 4.25 
438 Impt 19053..........- &IJ\b 3.75 3.40 % 4s Highway 1938-1943_._.M&S8jb 0.80 |to1.90)% || 4%s Water 1961_...._.A&Oj____ AEF PCRPTE: 4.25 
4 Flood 1938-53.....A&O}b 3.75 3.40)% 4\s Highway 1938- 1943_J&D]d 0.85 |to 2.00) % 4%s 1938-1967__..__- &DIib 3 00 |jto98 1% 
Biloxi 5s 9038 1013-7 ALO ae eee 4s Refunding 1949....F&A} 95 98 aie 
Callable bonds. ........... 96 100 glee 4s AMR: EF! an a 7 b 2.00 |to 1.70/% 4s July 1 1938-1953_.___.- b 2.75\to94 Maes 
Non-callable bonds..__...- 98 103_ |---|] 4% 20 °42 ‘44. M&N|b 1.20 |to 2.10|% Gen ref 3%s '39-'54__F&A\b 3.00)to 4.25|/% 
Green ville Se fund 432 BO F&A|D 4.50| 4.25)% || Keene 4%s 1938-1942... M&N|b 1.20 |to } .75| % 3s, 1938-1956 ope I&DIb 2.75 |to 4. 10])% 
x Manchester — Keansbure 5348 1938-59._M&N} 90 |------ cee 
“She 19: 8-1954_._..... Ob 4.25 4.00) % 4s 1938-1940. ....--.-- M&S/b 1.15 |to 1.50)/% ney 
4%s t=; 1 939-19 52..-....|b 4.25| 4.00)% 4 1041-1945. ........ M&S)\b 2.15 |to 2.30)% 44s Water 1938-'70_J&D15)b 1.50 |to 3 80)% 
41481938-1952_.___-- MEN|> 4.25} 4.00\% 4%s Sch impt °38-'52.J&DI> 1.50 |to 3.60|% 
Jonea Go ba 1938-1042 MEN|b 4.38 | 40014 53s 1938-1970..--.-. J&D|b 1.75 |to 4.10/% 
Meridian 5s Dec | 1939-.J&D)b 4.50] 3.50/% NEW JERSEY di—5s 1939-1947... SEA Bice a al 
4s Schooi House 1941 J&J)\b 4.50 3.50) % Long Branch | 56 1943.._..M&Ni____._|..._-- 4.50 
Miss: ppl, Loves District — Bridge bonds— Lyndhurst 3-5s 1938-57._.J&J| 72 77 oa 
5s May 2 1944..._... M&N|» 4.00 3.50) % 4%4s Series A july RS Ee et ee 0.30|| Maplewood (Township)— 
6e July 1 1952__._--.._J&Jjb 4.00} 3.50/% s Series B July 1939-_---|------|------ 0.70)| 48 1938-1967.._..-. J&D15)b 1.25 |to 3.00|% 
icksburg— , 4 Semi G fs gS SBIR RR, 22 ihapigus 1.00}|Mercer County— 
5s Pub Imp 1938-48... F&Alb 4.25] 3.75)% 4s Series D July 1940_-.--|------|------ 1.00}| 334s April 1941_--.... pS a SP Rey 1.75 
Yazoo-Miss Deita Levee Dist— 4 a series I i tn. 8 wane 1.20}|Middlesex Boron) — 
5e 1938- ay Es. = Nib 3.75 3.50)% Bond Sis 1 to 1967... J&I\b 3 00 |to 4.001% 
4s July 1949_.____.. I&I\b 3.75 3.50] % 4 a sories © July 1980 s lanisp nite ew eden aiananeaan al 0.70||Middlesex Connie 
48 1952 y elanel 1922 -Ja3lo 3'75| 3 50/4 4 \sseries D Jan 1940_.__.|------|------ 1. 4348 Road 1939-1944... F&Al\b | 50 to 2.751% 
4 8 series E July 1840 P99E, were 36... 1:00)) | Imp 38 Nov 15 1938-1948_-|b 1.50 |to 3 10 % 
? Se & Ph SE ee Ae 1.20}}Monmouth Coun 
MISSOURi 8 series G Jul | Sea NESeeien pha ake 1.20]] 4s Mar - 9-"50.-M&S 2.00 |to 3 35|% 
te om GE SSS eee eee eee 1.40]| 4s Ras b “SS SPE ALS 4 2.00 |to 3.351% 
4%se ry 1945-1050... Mg AORTA ys Oe 2.15 40 series I July ay eee eee 1.60 Man tolely 44s Sch 1941_A&O}______}____- 1.7 
<i 1938 & 1939... .... A&Ob 0.40 \to 0.75|% 4 “sseries A of °27 July 1944/--.--.--.|------ -73 pad os = b bidg "44. sep SEAS Deane 2.5 
4a 1943-1946.__....- -M&8/b 1.50 |to 1.70 % 4s ser B of * uly 19: a alae 2.25 Mex™ 
48 1943-1947_....__.__- S|b 1.40 |to 1.65)% ||Soldiers Bonus 5s July 1941-_-|------|------ 1.20 ° tone - ot 1922..__J& SNES: ideale 1.25 
4s 1944-1948. ..__ O]b 1.60 [to 2.10}% || Hi wer 5 Exten -- 3 1939-1 49 Ba Ss mpi J&D15j\d 1.25 |to 2 60\% 
4s Nov 1 1948-1952.-.-MA&N\b 2.10 |to 2.501% of 20 Jan ‘54 opt '39]----.--|------ 0.70 Morris tae 
Bise 1948-1952_....-... J&J|D 2.00 |to 2.15)% |] 4348 E of '20 July '54 opt '39|------|------ 0:70 s 1938-1942....___ J&D|> 2.00 |to 2.60|% 
4s Road 1938-1942_.......|b 0 60 to 1.491% 4\s F of '20 Jan *55 opt '40/---.--|------ 1.00 2 938 (ER ae a 2.00 to 3.351% 
38 1953-1957-_.-..- JI&KWD')b 2.10 jt 2.15) ¢ 4\~s A of '24 Jan '55 opt ‘40/.--.--.|------ 1.00 peduatne Gide 1946-65"> F& he kX ‘siydtake ents 475 
36 Building 19 91041... J&F b 0.50 |w 1.20 % 4s B of '24 July "55 opt '40)------/------ 1.00)| Newark— 
3s State reads 1940-44.._F b 1.0 jto 1 05} % 44a C of '24 July '56 opt '41|------|------ 1.20 bn “1939 a 2 eee Sib 2.25 |to 4.75 
Buchanan Sa hy 4\sser B 01°30 July ‘38-€7|0 0.30 |to 2.75) % B48 vet "3 *38 to’59 AxOls b 2.25 |to 4 60 
Ret 3s Lost ae J&T b 1.80 \to 2.60 % 3\%sser C of °30 Nov '38-"69/) 0.50 |to 2.70 ef 1088-1088. cu. &I\b 2 25 |to 4.40 
Jeckson County— | Institutional C on— ry Me 1938-1983_..___. rea b 2 25 |to 4.40 
Ne a a ade ds J&I'b 0.60 |to 3.00; 34s ser A July 1938-1966--|> 0.30 te 2.70 % 4s School Dec 1°45. J&D)_.. __|...-- 4.10 
‘ge 1939. 1950........J&J,.b 0.50 to3.10 4\48 serles B July 1938-67-__|) 0.30 |to 2.75) % 4s Sch house 1959 opt 1949] 97%]-..-.-.-- 
4\%s at SD iiainn « J&JI15/b 0.60 |t0 3.10 % 4s series C April 1939-69--.-.|) 0.70 to 2: 50 % 4s Pas Vaisew'6l op 51J&D| 97% 
arr re ON eye es re -90|| 2%s series Ld jeer 1938-70_|b 0.20 jto 2.601% 4s 1938-1970.___. 74D b 2.25 |to 97 
4s Hood 1939-1952 . Ss b 0.50 'to 3.15 r Emergency 34s Track elev 1954.-FKA}  |_s 4 0U 
4 %s Court h‘se 39-"52 J&J\b 0.50 |to 3.15 % 3 4s Jan 19: 9194 Cc ee b 0.70 |to 2.20) % 2%s Jan 15 fo39-76-. 384 b 2.25 |to 3 90/% 
Jop lin (Schoo! District) — | 5s May 1938 to 1941__..-- b 0.26 |to 1.20] % 
4s 1043-1048........-.. b 2.25 |to 2.80 % 4s Nov 1938 to 1941 _.--- b 0.59 |to 1.20)% 
| 3%48 Mar 1939.to 1942_-.-|b 0.70 |to 1.40|% 
3 0 May 19 1938 to 1942____|b 0.30 |to 1.40)% 
Jan 1939 to 1943_____- b 0.70 |to 1.60] % 
{ ed Aid 4%sser A Jan 1939-42'b 0.70 |to 1.49) % 
4 Pegis. t Less 1 on bidside f Fiat price mn Nominal. 











96 STATE AND MUNICIPAL BONDS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 



























































































Yield Basis a Yield Basis * Yield 2 Basis i‘ 
0 or 
Bonds Bia” Ask \Net Bonds Bia” Ask \Net Bonds Bid Ask |Net ‘ 
New 3\4s Mar 15 1939._.M&S 15]..----]------ 0.50 ieaees Conny (Concluded) — 

4 ® "1838-1987, pe ee & Alb 2.00 |to 3.60 346s Mar 15 °40-'81_--M&S 15]b 1.10 |to 2.75)% 8 1938-1947-.-..-... J&D b 9. 75 to 2. 79 % 

44s Sch & wat '38-"69- eDlo 2.00 |to 3.65 3%s Mar 15 1989...M&8 15|.-----|------ 0.50 3% 1044 Old cae « I&I 72 ee 
oil 8 1938 . 1967-3 Dib 2.00 |to 3.65|% 33 8 Mar 3s "4 Si M&S 15 b 1.10 to 2-70 % 3 Jul 1 i940-64----- 383)? 1.35 Bo 3.00 r 

gton ana. an ee eae ---]] G8 LIDS "OU. ---- 2 oe . : 

Ref = 5 daaniae b 73 |to 83 See Canal July 1 1958 ..J&3| 117 | 119 |---|! 3.40s July 1 1941-45--_J&J|> 1.40 to 2:55) % 
North Bergen ref 4s-4 4s-...- 73 76 | ..-||38g¢ Canal Jan 1 1959..-J&J| 117 | 119 | --- ane } 46-1056.....2--20-% Che $0 3-5 e 
Nutley (School District)— 3s Canal 1957-59_-_.._. &J| 117 119 | .-. 1939-57 PO baile F&A) 1.00 |to 3. A 

4 8 1939- 1942 ac iccaien F&A b 2.00 to 3.00 3s Mar 25 1939-1987. --M&s b 0.50 |to 2.701% Neweureh— sot 1942-63... .J&I|d 2.00 |to 3.001% 

s 1943-1967-_.--..-- 3 : iminat’n o rade Orossings --- bo 

$ 8 Nov sia 108d M&N b 2-00 to 2.50) % yess Dec 819 938-87. ---J& b 0.30 |to 2.55)% westewe Wat, ¢ tm mpt 1938-41_J&J b 0.50 |to 2.201% 
Ocean ty— Rhee: We teeoonone Peres * nempDio ent Roche 

4%s me Ma 1938-56_|b 99 |to 96 |_--|| 2s July, 6 {938-1947 JJ b 0.20 |to 2.00) % 5s 1938-1950. es po M&N|b Par to 3.25 pa 
Gene Co 4s {oss -eo. J&D/b 3.00 jto 4.35)% |j|General State Im 4%s 1938-1944...... M&N|b Par |to 2.50 

an 2s July 6 1938-102. 3&3 b 0.20 |to 2.30 % 444s 1945-1965_..._.- M&N|b 2.60 |to 3.40 

Ora Re Sewer 1938-1964-A&O|d 2.00 |to 3.60|% || _ 1%48 Sept 10°38-46- M&S 1010 0.25 |to 1.70|% |] 448 1938-1963. ------ &N|d Par |to 3.30 

nes Unemploym't Fislicf.— 2%s_ 1938-1947-.-.... M&N|}d Par to 3.60|% 

4348 1939-1940------- M&S|p 2.00 |to 3.75% g sent Ob 3845. M&S|d 0.25 |to 1.60|% ||New York City— ps 

s General improvement 3 8 Sept 25 '44-'45 --"M&S8|b 1.70 |to 1.80) % 4\%s June 1965.-.-.-.-- J&D| 115%] 117%] --- 

PIR ccakeonse JS&DI\b 2.50 |to 4.50/% 1 448 Sept 10 1944-1946 --- b 1.60 |to 1.70)% GIGS LOB wennodoees M&S} 11534} 11734) --- 

flit ta aS 2:80 VASO, |albsey SeaRtiy mach osohoazalg | ase Novadgee----Men| 1184) Leu) 

a ile al ” S $1941. M& o . —<-eee eco 

pits Water 11959-1970. -J&3 b 1.50 |to 3.75|% s Fund N\b 0.50 |to 1.50 é 434s Dec 1, 1979____- J& 119% 120%| -.. 

3 8 renal S080 57. MN b 1.00 |to 2.351% 414s Corp 1967__J 116%| 118%] --. 

wai : 1988. 31846. ee J&I\b 1.25 |to 2.851% |lAlbany (City of — 4¥4s Corp stk 1971 __J&D 15], 11734) 11934] --- 
6, 1988-1968-— = J&D|o 1:25 |t0.8.60)% || 434 1938- 1969--.--..M&N » 0.50 |to 2.001% || 4i¢s July 1, 1938 to 1955... [> 0-50 Ite 2.581 % 

ITD ies os init an contend " OZ.30\% || #48 van i, ivéé....- --- 

Pore 2 1938-1959------ M&N/b 2.50 |to 4.60 2 4s Munic & Sch *39-63..J&J|b 0.50 |to 2:80] % 4\%s Sch & Var '38-'39_J&D/b 0.50 |to 1.10|% 

s Feb 1 1945...... F&A|_____-|- BASS .00||} 334 1938-1971_....__- I&DIb 0.50 |to 2.75) % 4348 1900.5 245.----- &§S} 11034] 11244] --- 
444s 1938-1967.....-- A&O]b 2.25 |to 4.251% 234s 1938-1945_----- ME&N|d 0.50 |to 1.90|% 4\%s Mar 1, 1962_.__- M&S} 111%] 113%] --. 
erth Ambo 2%s 1939-1978_..___- M&S\b 0.50 |to 2.60 # 4\%s Mar 1, 1964__-_- &S| 11134] 11344] --- 

4 e April 1944 i li al 93 98 |---|] 2% 1938-1955..-.--- M&NI|b 0.50 |to 2.30/% 4\%s April 1, 1966_--_- OQ] 112° | 113%) --- 

4%s8 Water 1939-64--M&S2|/b 98 |to 92 | _-_||Albany Port District— 4\%s Apr 15, 1972_---A&O15 113 34 114%] -.. 

b 1939-1977...-. F&Alb 99 |to94 | ---|| 4s 1938-1972........ M&NI|b 0.60 |to 3.25|% 4\%s Rap Tr & Wat ‘74 3&D| 113 11534 Ras, 

4s refdg 1944 & °46._F&A| 92 |_....- -..||Binghamton 4\%s Feb 15, ’41-°66_F&A15|b 1.80 |to 3. 

Id 4s School 19 (S| esas) Names, 3.00]| 4s Oct 1 1938-71... ~-var.|b 0.50 jto 2.40 r 4\%s Feb 15, 1976_._P&A15) 114 115%] --. 

448 1938-1962 Various-J&J|b 1.25 |to 3.25) % 2s 1 ar 1 1939-1956.......- b 0.69 |to 2.15|% 4\%s Nov 15,1978.-M&NI15| 114%] 116%| --. 

4348. 1938-1953 J&D|d 2.00 |to 3.60 J&D 15\b 3.45 |to 3.30 4s Oct it doe 7-7 ARO ilo 16% iodo 

8 “LIOWO wee eww . “OU 7o TL 8%8 1098S we ewes 15 . o oe AIO ow ww ww owe <2 
Boueey 5s Water 1938-1940--|b 2.00 |to 3. FG 54s 1944 REE tis Nib 1.25 |to 3.35 rG 4s May, 1977.------- MAN] 1093%4| 111 | --. ° 
k ¢ ited cits Say b1.00| 0.75 4s Nov 1955. Sok ies cami M&N]| 106 107% hie 
4s 1938-1953.....- Nib 1.25 |to 3.00 4i4s s 1938-1967 os ei A&Olb 1.20 |to 3.50 4s Various 1956____- M&N| 106 | 107%| --- 
ood 44s 1938-62_M&N|b 1.25 |to 3.10 Gd dooms J&D\b 3.60] 3.40 4s Various May 1957-M&N} 107 108 = 
s 1938-1939. ..... ~-J&I|b 1.25 |to 1.75 ogden pes? 1.20 |to 3.40 4s Nov 1958_-....._ "M&NI 107 | 1 ae 
4s 1938-1 a das Njb 1.25 |to 3.10 3-408 Nov 15 88-55. -M&NI\b 1.20 |to 3.35 4s May 1959_..-.--- M&N/ 107_ | 108%] .-- 
Segoe real 8 [| A eA ats iale | fteasleesa tract hia lae 
--' . oO . u -- --—2 
038-1040_....--J&D b 1.25 |to 2.75 2s Oct 1 bas 56.-A&O b 1.00 |to 3.20] % 3358 Corp 1 “lb 1.10 to 9 40 
4 r igss-1952 es ah ial dglaiad b 1.25 |to 2.90 2.20s Jan 15 ‘1989- --J&J|b 1.40 |to 2.901}% 3 4s g exempt 1941... M&N'b 2.00 1.75 
Port Dicice— Sewer Authority— 3 %s soomes 1942__._M&N b 2.20 2.00 
ermi 1940-1964_......- &IJ|b 2.60 |to 3.60 4 3iés R T 1948-1950-_M&N 63.25! 3.00 
8 1938-1973.-.-.. A&O]D95 |to8s | -.. 4s 1940-1964__.__ J&D\b 2.50 |to 3.50) % 3 4sg exempt 1952.--M&N 53.50, 3.25 S 
e— Columbia County— 3 %s g exempt 1953_._.M b 3.50 3.25 % 
1938 to 1944......-.J&J|b 1.25 to 2.50 44s 1938-1950_______ O|b 0.60 to 2.80 3340 g exempt 1954. --MA&N 100%] 102 | -.. 
6s 1939-1962.......2. S}b 1.25 |to 3.85 5 4s 1939-60... -M&S/b 0.60 \to 3.00 3 34s g Water ex 1954. M&N| 10014} 102 | --- 
1938-1969_--.... J&DIb 1.25 |to 3.15 Cortland Co 4s '38-'51_J&J\|b 0.60 |to 2.60/% 3 iss exempt 1955...-M&N/ 100%] 102 | --. 
4%s 1938-1968_....-- J&DI|b 1.25 |to 3.15 Delaware Co 4.20s °39-"52A&0}) 1.00 |to 2.70) % 3 14s stock Apr 1. 1954_A&O| 9914| 1013] --- 
t— u 3 4s Corp stock M 100 102 bow 
44s School 1941_...-. i i 1.85]} 48 1939-1946...._____ M&S/b 1.00 |to 2.101% 3 4s Corp stock Jan 15, 1976} 100 102 eae 

4%s Imp & sch '38-'60.J&D|b 1.25 |to 3.10 4s 1947-1954. lin tai: M&S|b 2.25 |to 2.451% 3348 reg Corporate stock 
Sussex Co 4 38 44_._ M&8Ib 1.00 |to 2.35 East I i ican Nib 3.50} 3.25)% 

4s Impt 1938-1955..-M&N|b 1.00 |to 2.75 ties "1939-1958 i cece F&Alb 1.10 |to 3.40|% 3 2 Corp stock July 1,°75.| 99%} 101%] --. 

Trenton 4%s 039 1065 FEAL 2.25 |to 4.15|% ||Elm 38 ns 1947-51 _'F&A\b 2.80 |to 3.10/% 
ate Water 1938-45... A&O/b 0.50 'to 1.90)/% 3s corp stock Jan 1 1977 I&I; 97% 984 aie 
107 038-1951 iabeceaten b 2.00 |to 3.401% Erie Count y— 3s Serial 1939-1968___- je} 0.60 |to 3.10}% 
1091 | 1938-1085---ARO b 1.50 |to 3.60 $360 18 TONE tee J&D|b 1.20] 1.00 iG s 1939-1953___.._- b 1.00 |to 3.05 
“a ARE b 1.50 |to 3.50 4\%s 1939-1950 222727" JaD\> 1.50 |to 3.301% 2%s Serial 1896-46---F&Al> 1.00 |to 2.70 
8 198027222 b 1.50 |to 3.40 %a 48 1945-1953. ._...... Nate SE tt 3-25|| Parkway Autho 

46 ae Pall 1939_-_.- | irate sellopiaae -75||_ 2.90 March 1, 1939-1947 __|b 1.50 |to 3.15] % 3 44% Rev 1940. 53. A&O|b 1.50 |to 3.251% 
Union City 4348 1938-°64.3&D|b 2.75 |to 4.40|% || Essex Co 4s 1939-1956... M&S) 1.00 |to 2.701% 314% sf Rev 1968__A&O} ----| 100 | --- 
Union County— Franklin Co 448 °39-'40. Mas 075 |to 1.25 & |Niagara Falis— 

4 s Gon 15 1938-52..-.--- b 1.00 |to 2.75 Freeport — 54s 1941-48_._._..- M&N|b 1.70 |to 2.60 % 

dius Rd& Bdge’39-'47_F&A\b 1.00 |to 2.60|% 4.20s 1938-1945_.._._ M&N|b 0.75 |to 2.60 % 4.15s Sewer 1965-70_-M&N/b 2.90 |to 3.00 

46 Oct 1 1942_-....___ a Me 75|| 4.20s sewer 1946-60_-M&NI\b 2.60 |to 3.20] % 4.10% Sewer 1939-50. -J&J|b 9.90 |to 2.401% 

2.80s Gen Impt B June 1 4%s 1938-1951_____.. M&N|) 0.75 |to 2.90|% 4%s Wat May 1 '41-48M&N|) 1.70 |to 2.401% 

8 te se AE b 2.40 |to 2.801% 4.40s 1938-1950__-___ b 0.75 |to 2.851% 4%s Sew '39-'46 reg_M&N\> 1.00 |to 2.301% 
Union Township Garden City 434s 1938-52_J&J}> 0.50 |to 2.80) % 3.95 Nov 1, 1961-'70_._M&Njb 2.70 |to 2.99|% 

4}48 1938-1968... J&I\b 2.75 |to 4.50'% |\Greenbure™ ( 3 14s 1942-1945... ME&N|) 1.80 |to 2.251% 
Ventnor City— 1951 Ra J&I\b 1.00 |to 3.65|% 2s Mar 1 1939-1949_______ b 0.90 |to 2.151% 

Refunding in Oe oie 88 93 | ---||Greenburgh U 8S Sch Dist No 9 Niagara Falls 8 D 
Vineland (Boro) — 2.408 1938-1965... J&DIb 1.10 |to 4.001% 4 8 1938-1960. Acltetelts Alb 0.75 |to 2.801% 

os 1939-1950-....-. M&S/b 1.75 |to 4.00 % ||Groton & Wat °38-"50__.M&N/) 0.75 |to 2.75|% te, mipatead o7— 
id— | Harrison (T)— 448 O381942 aes J&D|> 1.00 |to 2.10)% 
to ene 15 1938-60...-J&D b 1.00 |to 3.35 % 4%s 1939-1980__.____ F&A\b 0.75 |to 4.501% Nort Ta: 

44g 1938-1966.....-- A&O\b 1.00 |to 3.10,% || Hempstead (T)4 4838-59 ALO b 0.75 |to 3.301% 4i48 Water 1938-64..A&O\b Par |to 3.401% 
West Ni ew ork— Hempstead, 44s 938-65 M&S8'b 0.75 |to 3.50 % 4 setae b 2.90 to 3.501% 

4s Oct 1 1938-1968-.A&O)b 2.75 |to 4.60}% |; 2.308 1939-67________- J&J\b 1.00 |to 3.60) % nelda 4e Water 340-"45--J&J b 1.20 \to 2.201% 

58 Schoo! 1938-61..--M&N b 3.00 |to 5.00!% ||Hempstead Un F 8 D No 1— 4%s Water 1939._____J&J|--____]._____ 0.90 
West Oran 6s 1939-1954_.....__ M&S b 0.70 |to3.20|% Oncogene Oo. odie °38-47A&O)\) Par |to 2.40/% 

Gen ref 33 “8 1940-1959 A&O}b 2.50 |to 3.60}% || Henry Hudson Parkway— 70s 1938-1951 __.... b 0.70 |to 2.501% 

4s April 1 1955.-........-- 1040... __.l| Ror'l.90e 1980-57777 77 F&A\b 0.70 |to 2.501% 
NEW MEXICO Hornell 4%s 1938-1947... F&A\|> 0.50 |to 2.40/% }|_ 2.10s Fob 1 1930- 1968_____ b 0.70 |to 2.501% 
68 High way 1939-1940_--J&J'b 3.00} 2.50 4 Hudson Riv Re: g Dist— Ontario Co 4s '38-'51_.M&N)|) 0.70 |to 2.60 & 
5s Highway 1939-194 0-J& oc 00} 2.50] % 4148 1938-19 Des b 0.50 |to 3.301% ||Ossining 4%s 1938-42___M&S| 1.00 |to 2.40]% 
4348 Dec 16 952 opt t °22_ -JxD 100 | ---||_4 1 a li Fa I\b 0.50 |to 3.301% 4%s Water 1938-1969. A&O|> 1.00 |to 3.401% | 
4s a 1939 opt} 919- 98 100 | _..||Huntington tT) 4s °39°52_J&I\> 0.20 |to 2.95|% ||Oswego—5\%s 1938-46__M&N]|> 0.75 |to 2.601% 
3%s H'w'y deb 47.-M& N b 3 75 |to 3.00'% __||Islip 4s 8 1939-1 1951 beam b 0.75 |to 2.90|% }\Oyster Ba Vat Dist— 
3s H'w'y deb 48-407 -M&N} 99 | 101 | ---||Ithac rey] Water 1942 J&J,----_- 2.00) % Gs 1938- 1950 ets COLE J&I|b Par {to 3.00/% 
3s an 1 & July 1 1949-1952---| 98 | 100 | --- fae 1 1940- SE Beene J&JI|b 1.60 |to 2.75)% Pelbam (T) Un Fr Sch Dist 
s H way deb 1944-45-M&S]b 3.00 | 2.50) % No | 4.6 Yo44-1966 brea b 2.80 jto 3.501% 
wy Mar 2 20 1 eee AsO Sawa Vee 2.00 Poughisepste 4 RV IR. *38-52 T&D) 0.70 |to 2.40 
Vater Works 1962.-J&D| 110 | 115 | ---l|_ 4%s 1938-1940. Be Sted A&0O15\) 0.75 |to 1.60/% 48 School 9.55-M& $|b 0.70 |to 2.60 
4s 1938-1950... -_--. &J\ib 3.80 3.40 % aneocewe © 5s "38-39 eb b 0.75 |to 1.35 & Port Jervis ate ‘39-69 __J&J}b 2.00 |to 3.90 % 
4%s 193 te J&I/b 3.80 3.40 Kingston Port of N Y Authority— 
ddle Rio (Grande < 2.708 June 1, 1938-1944. ._.'> 0.60 Ito 2.001% Gen & ref 4s May 1975... 106%| 108 | -.- 
Dist 5i48 1938-" FSA 60 65 | ---||Lackawanna 4i/s '38-'54MEN_> 1.00 jto 3.75| % Gen & ref 3%{s Dec 1, 1965_| 1031%4| 105 | —-- 
5819410p*21.A&0| 95 98 | ---|/Lock poe Gen & ref 378 May i, 1976] 100%] 102 | -_- 
44s SS b 2.50 |to 3.251% Gen & ref 3 15 1977| 97 981/ --- 
4348 Sch 1939-1944... M&SIb 1.00 |to 2.751% Gen & ref 3s 1976...| 96%] 98 1_.. 
NEW YORE 4.408 1943-1949... _. b 2.60 |to 3.401% oats Washinaton Bridge| 
5s Jan & Mar 1 1939-1945_.-.-|b 0.50 |to 2.00 Bs 1939-1942...-_____ b 1.25 Ito 2.501% Ser B ‘40 to '53_M&N| 110%4| 111%] -.- 
5s Jan & Mar 1946-1970_-_.--_ b 2.10 |to 2.85 Long Beach 4s Jan 15 1939...) 98 j|------ ae Inland Terminal— 
4s Highway 1963_.-.-.. M&S/b 2.75 |to 2.65 Oe Pan anenete 92 96 + is 4s ser D '39-'41_._.M&S}-______]-____- 1.90 
4348 Canal 1964._-___-. IJ&I\b 2.75 |to 2.65 SN I ee hialeteniend wi 80 i oe 4\%s ser D '42-'60_-_M&S| 10714] 10914| -_- 
4348 Canal 1965-._....- &J\b 2.70 |to 2.60 6s 1947 Beach acquisition__| 93 48a Holes Tunnel— 
4348 Highway 1965----- 8|b 2.70 'to 2.60 Mamaroneck (T)4 {8'38-64J&J|) 0.75 |to 3.75! % 8 ser x ‘39-41. Maes b 1.00 |to 1.65) % 
44s Barge Canal 1945_...-J&J/b 2.00 |to 1.90 Mamaroneck Un o1— 4 E *42-60__.M&sS} 111 112 ie 
44s Bonus 1938-1939_..A&Ojb 0.20 |to 0.75 $s ay *38-"52__._M&NI/) 1.00 |to 3.50/% Putaam Co. 4s '38-51_ es b 1.00 |to 3.251% 
434s Bonus 1940-1949_--_A&O]b 1.10 |to 2.20 3.90s 1938-1939_._--_- J&I|) 0.75 |to 1.501% 48 1939- 195 Tocat edhe F&A) 1.00 |to 3.401% 
4s Canal Term 1942____- J&IIb 1.50] 1.35 3'90s 1940-1964. .-.._ JaIlb 1.75 to 3.751% 
4s Canal Term Jan 1946..J&J|b 2.10] 2.00 Marine Parkway Authors mlty oD 4s Mighway Toas. 58_F&A)> 1.00 |to 3.301% 
4s g High Imp Mar 1958_M&S|b 2:60| 2°50 Sk fd 4s ser A 1 &D} 104%] 105 | ---||Rochester 5s 7 198 62____F&A|b 0.70 |to 2.801% 
4s g¢ High Imp Sept 1958.M&Slb 2.65| 2°55 Middleport 4. 358 "38. oe J&DIb 0.75 |to 2.20]/% 4s Pub Im 3s 58 - rea b 0.59 |to 2.701% 
4s High leu hens 1960... M&8\b 2.65 | 2.55 4.358 Sew er '38- & Dib 0.75 |to 1.25|% 4%s 1939-1959... __ b 0.59 \to 2.601% 
4s Canal Imp July 1960. -J& b 2.65 2.55 Mineola V) 4. 40s 1938-68 J&J}b 0.50 |to 3.60 vA 4s Imp } wg *39-"47_J&J\b 0.59 |to 2.30 
4s Canal Imp Jan 1961 -- &J\b 2.65 | 2.55 Monroe ds 1930-44. --B&A b 0.50 |to 2'301% 24s 1939-1957__.--__ b 0.50 |to 2.30] % 
4s Canal Imp July 1961-_J&J\b 2:65 | 2:55 3.90s'Co Bldg °39-"50_- b 1.00 |to 1.751% 1 s 1938-1940. _____- A&Olb 0.50 |to 1.101% 
4s Highw Imp Mar '61.._M&S\b 2°65| 2°55 139s Jan if 939-42.-J&J\> 1.00 |to 1.40\% Os 1940-1948_._.__ F&A\b 1.10 |to 2.001% 
4s Palisade Park 1961...M&S|b 2.65| 2.55 Mount Vernon Rocke land Co— 
és Canal Jan 1962..----_J&J|b 2.65 | 2:55 4 4s '1938-1943....... A&O}> 0.75 |to 2.50] % 4%s 1938 (reg) --._F&A15|._-___|___- _| Par 
4e Highw Imp Mar ‘62.-M&S]b 2°65] 2'55/% 5148 11938-1941___.--- A&O}b 0.75 |to 2.401% Rockville Centre (v)— 
4s due Sept EL raamgticnt b2:70| 2:60 4348 School 1962-73..M&N\b 3.75 |to 3.90)% 4.158 1938-1952______- J&D\> Par |to 3.25)% 
dedue Jan 1 1966_...---..-- b2:70| 2°60 4s Sewerage 1950-55..M&N\b 3.50 |to 3.60) % Rome 5s 1938-1941 --~"A&Olb Par |to 1.401% 
4s Canal Imp Jan 1967- J&I|b 2.70| 2:60, 2s 1938 to 1956....M&S\|b 0.75 |to 3.20'% Har'son Un Fr 8 D No6 
4s Highw Imp Mar '67--M&S8\b 2:70 | 2°60\% 3s 1938 to 1946_..... M&S)b 0.75 |to 2°50) % 4-408 1938-1953... F&A|d Par |to 3.70|% * 
isades Park 1967 -M&S8/b 2.70 2°60] % Nassau t j Saranac Lake 4.45s 1939. F&A|__--_-_-}------ .25 
Bidg constr 1938; “1989 M&S8Ib 0.20 Ito 0:70'% 5s 1938-1943.......-. M&N|b 0.75 'to 2.40'% Saratoga So. oe 1939-'40_F&A\b 1.09 |to 2.00/% 
Bidg co 49_..M&8]b 1.10 |to 2.15% 4s 1938 1944..-.... A&O|b 0.75 to 2.50 % 4s SS uae M&S b 0.75 |to 3.00)}% 
4s Apr 15 940-1985. ALO b 1.10 'to 2:40'% 4a 1938-1939___--_- M&850.75 to1.25% 4s By, fo4p 195477 Mia b 2 50 Ito 3.001% 





























b Basis Sf Flat price 





APRIL, 1938] 


Quotations for al) securities are as near as possible for the closing day of the month preceding the date of issue 





STATE AND MUNICIPAL BONDS 

























































































Yield Basis rr) Yield Basis Yield Basis 
or To or To or Te 
Bonds Bid Ask |Net Bonds Bid Ask |Net Bonds Bid Ask |Net 

Saratoga Iredell pe) | Aug 1 °42. zs 4 4.60 4.40 Montgom County 
tide Park 1939-1940... A&O]b 1.00 |to 1.75|% 4%s 1 8-1950......- b 2.75 |to 4.75 B 8s Flood fem ‘38-42 J&DId 1.00 |to 2.75 

Scarsdale 4s 1938-45..J&D)0 0.75 |to 3.00/% as manuel s 1938-1941__A&O]b 1.00 |to 2.201% 

ectad 5s Brides 1939-1951... F&A/b 2.50 |to 4.50|)% j|Portsmouth City § D— 4 
be Dec 14 1938-1941_..---- b 0.60 |to 2.501% || Mecklenburg Co— 4368 1989-1980... Ja&eJ\b 1.00 |to 3.25] % 

4.308 1948-1948__.__- J&D|b 0.60 |to 2:75 6s Ref Nov 1950_.--- M&NIb 3.65| 3.501% 

4.158 1939-1960_._... A&Old 1.00 |to 2.50 Pitt County— aia. f39-1949 aa Masi 1.00 |to 2. 

4s Oct 15 1938-1944_-A&OJd 0.60 |to 2.60 4%s 19. 1947 ee M&S8\b 4.25 |to 4.401% 4s 1939-1955._______- gd 1.00 |to 3.10 

2 8 1938-1955. ta nid A &O}) 0.50 to 2-50 Ros und June 1959__-_3&J|b 4.60} 4.401/% in A S D 5s 38-39. Tete b 1.00 |to 2.00/% 

80s 1938-1950__..-.-. % 02. ale 
ectad sie r 5s frontc Bldg 1939__.J&J/b 3.00! 2.251% 710381940 2 Tat A&O}d 1.00 |to 2.50)% 
4\ss 1942-1958_.----- J&I|b 2.30 |to 3.10 5s Impt June 1 1944..3&DId 4.25| 3.75 % 

Bs Dec 15 1938-1048... ._- b 1.00 |to 3.00 4s 1938-1967__-.__. A&Olb 2.50 |to 4.251% “he W W 1938-1944____F& Alb 1.00 to 2.75) % 
Solvay 4s 1938-1940... F&A\d 1.25 |to 3.00 4s 1946-1950._------ Nid 4.00 |to 4.151% 6s Pub Wharf 1960_._M&S/------|----_-- 00 
Somers (T) PTT as oe M&N|b 1.25 |to 3.00}% 3%s 1951-1956..--.-- M&N;| 94 98 |---|} 5s Sewer 1949________ RRA: BE Aa. 3.25 

uthampton— Randolph County— 4%s 1938-1954_____ M&S815)\0 1.50 |to 3.25 

Se 1938-1971---..--. M&N|D 1.00 |to 3.751% 44s 1939-1947___.--_ & Alb 2.50 |to 4.20 % 4s 1939-1953... __ g|b 1.50 |to 3.25 
Suffolk Count: s 1948-1959______- F&A\b 4.20 |to 4.40] % 4\%s Nov 1 1938-1953... __ b 1.50 |to 3.201% 

4%s 1938-1957..----- A&O}d 1.00 |to 3.10]% ||Rutherford Co 5s "88-'52_.J&JI\b 95 |to 90 4s Park July 1 1942. J&J\------|---_-- 50 

$%s 1938-1951....... b 1.00 |to 3.00 Salisbury 6s 1938-1941_._M&N| 86 90 | ---||Toledo School D 

2%s High & ref !939-57 S/d 1.00 [to 2.601% Treneyivenie County: 44s 1938-1959_______ A&O)b 1.50 |to 3. % 
xyz June 1 1938-1962 J&D|? 0.50 |to 2:75 % Road & Bridge 6s %949-50..\f 25 | 30 | --- A¥4s 1988-1956-2222- A&O\b 1.50 |to 3.251% 

van Co s "45- . . ‘0 osha e — 
ad 5s Ref & Impt 1955...A&O/b 3.80} 3.65 6s Bdge 1938-41 ___ .__ A&O)d 1.00 |to 2. % 
yO RS Sea, See 0.50 4%s 1938-1962______- b 1.75 |to 3.75 4%4s 1938-1957______- A&Olb 1.00 |to 3.50|% 

Bis 1938-1960... M&SIb 0.75 |to 3.251% 46s Pub imp 1939-60 _J&J|b 1.75 |to3.70|% ||Yo wn School Dist— 

4348 1938-1 tM papa M&N|} 0.50 |to 2.50|/% |] Winston-Sal 44481944-47 __.____ &8|b 2.60 |to 2. % 

4:20s Dec 15 3871 J&D15/0 0.60 |to 3.351% 5s Sept 1938-1947..__M&S b 1.50 |to 3.20/% 58 1938-1944__.._____ &S8\b 1.00 |to 2. lo 

$5 1938 1046 ---- gE RA 0-18 110 3-001 | 4 i68 ese aoe -- Nal 120 [to S-0o% || Marker 10381950 Mtasld 1.00 |to2 
8 1958-1951... .-.. . O2Z.4/91% I 4368 19388-1973... ---- y d - i Bl ¥ a 
3e°19 NS, (pepe tbs J&I15/0 0.50 |to 3.001% 4s oie 1948-56.._3&J b 3.10 |to 3.35 Zanesville 8 D 5s 38-43. A&O)) 1.00 |to 2. ee 

2. 20% 1 1939-1957----- M&S\b 0.75 |to 2.65] % 3s refunding 1956-68_--J&J|0 3.15 |to 3.30|% 

2s 1939-1956______-_- M&S\|b 0.75 |to 2.60 

2.10% Aug 15 1946-1947. b 2.25 |to 2.40)% OKLAHOMA 
mes Ks i939 Sea Wate Sb 0.75 |to 2.251% NORTH DAKOTA eit lites 

usan e* ree own”’ 

Ticonderoga S D N. 5s Farm L’n 1940-45&'50 J&J'b 3.00 |to 3.75|% 4 Aviation 1939-53_J&J\b 2.50 |to3.60,% 
4s July 1038'S .. J&S b 1.25 |to3.75|% ||5%s 1945 & 1948 ser O__-J&J'b 3.75 |to 3.60|/% Oklahoma ity— 
onawanda (City of)— ; 434s July 1951 & 55... .3&3|b 3.75| 3.60\% wow + ~ eae J&D)d 2.75 | 2.50%| --. 
43s 1939-1942_______- Jib 2.00 |to 4.001% ||4%s Jan 1957__________- J&I\b 3.85| 3.70 2 5s Water 1939-1947- “Mes b 2.50 |to 3.25] % 
4%s Sewer 1938-1953 --J&J|0 2.00 |to 4.201% ‘argo 4s Aug 15 1938-54_____ b 2.00 |to 3.75| % s Water Works 194 i J&Jjb2.40| 2. % 
bs ater 1938-1950. ..J&J\ 2.00 |to4.25|% ||Grand orks— Okmulgee 5s Mar 1s iss 65.00} 4. 

5s Water 1938-1950_J&J|5 2.00 |to 4.50/% Be Mayi9 peer eer Ses Se ee ee 2.00}| Tulsa— 

Triborough Bri pf hang Dis 1938-65.M&N]-..----|------ ---|| 54s July 1946___.___ b3.75| 3.50)% 
4s s f revenue gf Oe nad 106 34} 108 Wat & Pk '39-’49_F&A\|b 2.75 |to 3. a 
4s serial revenue 1942-68 ...|0 2.25 |to 3.751% 534s 1939-1939..___.- Alb 2:75| 2. 

y— . OHIO (See footnote *) 5s 1939-1947_________ Alb 2.75 |to 3.751% 

68 1938- 1940 reg CE A&O|} 1.00 |to 2.501% 6s Feb 11939_______.____ b 2.50 |to 2.75|% 

4\%s 1939-1950_------ A&Ol> 1.09 |to 3.20!% ||Akron 6s 1939-1940_____ A&O\b 4.75 |to 5.00] % 

4%s 1938-1970---.--- J&DI|> 1.00 |to 3.35 % 534s 1939-1951_______- Jb 4.75 |to 5.251% 

4\%s 1938-1965_------- J&I|O 0.50 |to 3.50\% 5s Water 1938-1953_--A&O)|bd 3.00 |to 4.501% OREGON 
Utica— 4%s 1938-1947__..__. b 4:75 |to 5.00) % 

44s Pub Imp '38-'45_J&J15|> 0.50 |to 2.501% 416s 1938-1952______. A&Olb 4.75 lto 5.00)% |\2348s May 15 1938-194u______ b 1.00 |to 1.751% 

420s 1939-1949_____- Alb 0.75 |to 2.75 % 4%s 1938-1956_..._.- b 4:75 to5.00\% ||\3i4s May 15 1941-1945______ b 2:00 |to 2.50] % 

4.158 1938-1950. -.--- M Nie 0.50 |to 2.75 4s Water Works 1942_A&O\_--__. -___-- 3.50||434s H’way '38-’49 (s-a).A&O|0 1.00 |to 2. 

4.10s 1939-1946-.---- A&O!d 0.75 |to 2:60|% ||Allen Co 5%s 1938-50.-A&O}d 2.00 ,to 4.00 e 4s Highway 1938-1942. -A&OJb 1.00 |to 2. 

3.90s 1939-1948____-- Alb 0.75 |to 2:70,% ||Ashland 534s 1938-44___A&O|b 1.00 |to 2.60|% |\4s Highway 1938-1941 _-A&O\b 1.00 |to 2. 

3%s May 15 ’38-"51__M&N]|) 0.50 |to 2.60 e Canton— Astoria 5s 1953_________ JEUNE 35 lonuwcakeoso 
Warren Co 44s 1939-’50_F&A|5 1.00 |to 3.20 5s Sewer 1953_______- tha a8 STE att 3.15}; Certificates of deposit. __-__ ‘ge Ay SHRP ple 

5\s highway 1939-53 F&A b 1.00 |to 3.35/% 6s Water 16321050---4 80 5 2.60 |to 3.50|% 5%s 1938-1949______ ee 
Warsaw nion Fr 8 D No 10— Canton School Dist— ertificates of deposit-_. { BO isemenidl ene 

4s BO kcaidwdtide: Octjd 1.00 jto 3.00/% PE, SAME Ree gated erie eit, ig lalla 3.10)|Eugene 5s 1942________ M&Sid 3 00 2.75|% 

Waterto ‘ 8 8 Dees 5 1930-49-7--42D b 1.75 \to 2.30,% we Co— 
ge, a RRS UE TU ARS SS bene renee, Cue ceed 3.10 bs Bric ¢ 1938-1944_J&D|b 1.00 |to 2.501% 
4%s 1938-1953_.__--- J&I|b 0.50 |to 2.60/% Sao 4}4s 19 LS atc F&A\} 3.00 |to 3.251% 
5s 1938-1945.--...._.. JaI\b 0.50 |to 2.501% pia “WHE” pei BS 1.75|| 48 Bridge 11945-1055--—3&D b 2.60 |to 3.201% 
1.508 1938-1946..----- J&I|d 0:50 |to2:10/% |] 5%s s Imp Feb 4638127 FeA |b Z.40 to 2.601 % Road 1938-1939... M&N|b 1.00 |to 2.00|% 
Thousand 5s ay Sie) oth eC é se ultnomah Co 3 D No. 

44s Bridge Rev '67_M&S| 97 | 100 4s July toa3 ce ee ee ee 1.90 en yt 15 '38-'39_.J&JI15|d 1.00 |to 1. % 

Ww ester County— 4\%s Sewer 1955_.____ Te 2-50)» 5 °40-"45___._J&J15/b 2.00 |to 2 
5s 1939-1976_....---- JEDI 1.25 |to 3.751% 4s 1938-1956_____.__. &8/5 1.00 |to 2.50|% 

4\%s San 39°82“ J&I|d 1.50 |to 3.701% 3\s Sept 1 tb we b 1.00 |to 2:40 2 we land — Dev 1938-50_M&N/jb 1.00 |to 3.251/% 

4%s Parkway 1962-86.J&D/) 3.25 |to 3.90 vA 2%s Sept 1 1938 to 1956_-_|b 1.00 |to 2.30 41s Dock 1943______ Nib 2.50] 2. 

4\%s Co Bldg 1939-44-_A&Old 1.25 |to 2.751% 2s Sept, 1 1 1938 to 1976- b 1.00 |to 2.60% 4%4s Oct 1938-47____A&O)d 1.00 |to 2. 

4s 44, '45, 56 & '69 J&DIb 2.50 to 3.25/% 2s Sept 1 1939-63_____ MA&SI|b 0.75 |to 2:20/% 414s 1938-1960_____.. N/d 1.00 |to 3. 

4s Co Bldg 1939-59_.-M&S|> Par ,to 3.15|% Cine! cinnati tenon Dist)— 4s Water 1938-1955___M&N/|0 1.00 |to 3. 

4s June 1 1959-1964_..3&D|b 3.20 |to 3.25|% 3%s 1940 opt 912 -A&O 100 | 101 |---|] 4s Water 1939-1958... J&J\b 1.50 |to 3. 

3%{8 1938-1951......- J&D|d Par |to3.00|% ||Cleveland— 4s Water 1940-1959... F&A\d 1.75 |to 3.101% 

3%s 1952-1980__---_- J&DIb 3.25 |to 3.50)% 5%s 1940-1970______. J&D!|d 2.40 |to 3.65 % 

334s 1938-1951____--- JeD|> Par |to 3.001% 5s W W 1938-1968_---J&D/b 1.00 |to 3.35 

3348 1952-1963 RRP dee JEDI|d 3.25 |to 3.301% 4%s Grad Cros’38-54.A&0|b 1.00 |to 3.30'% PENNSYLVANIA 
White Plai 414s Fire Dep '38-'55.-A&Q|D 1.00 |to 3.40| % 

448 1939-1950 (reg).-_M&S/b 1.00 |to 3.90/% 4s 1938-1950 Kaba aha telah &8/b 1.00 |to 3.20 & 1s Tax anticipation notes 

3. aits9-1984 Sta tee F&A\ 1.00 |to 3.50 a 4s Sewage 1938-58_..-M&8S/b 1.00 |to 3.30 % series “‘C T’ May 31 1938_.| 100%4]-._--- on 

wis, Sept 1 1943-49 - b 2:75 |to 3.25) % 334s 1938-1956_...... &Od 1.00 to 3.20% ||5s July 1 1951 Series O. J&3| 128 "| 130 

Wolcott 434s Jly 15°38-'42J&J3|b 1.00 \to 3.00|% 282s 1938-1951... &S|b 1.00 |to 3.10 % ||4%s Dec 1 1951 0 opt ‘37_-J&D! 100%} 101 
Yonkers— 238 1938-1951_...._. &S db 1.00 |to 3.00 % 4} 1939, 1944, 1949 oaks b 1.20 |to 2. 

6s Feb 1 1 1939-1952__..A&0)b Par |to 4.00 Cleveland Heights $ D— Highway a, 1 198, 

5is Jan 1939-1961.--A&O|d 1.50 |to 4.50 938-1959___._.___ A&O}b 1.00 |to 3.70/% 1945, 1947. 1950, 1952___ |b 1.50 |to 2.20/% 

6s 1939-1961___..__-- A&O\b 1.50 |to 4.50 b Allegheny Count td 

4\s July 1 1938-62..-A&O]b Par |to 4.55 % 6s 1949-1957_________ M&S|b 3.00 |to 3.301% 4%s 1939-1962_______ Ob 1.25 |to 2.80 

4\%s Marl 1939-56_--A&Olb Par |to 4.25 44s 1939-1953_..___- &A\b 1.00 |to 2.80] % 4s July 193s (068--- Jeg b 1.25 |to 2.75 

4s 1939-1958_..--.--- F&A\b Par |to 4.30 % 44s 1938-1955 s-a_..-F&A\d 1.00 |to 3.00|% s Bridge 1942... W&A|--..--|--___- 

3348 1943-61___._-..- J&DI|b 2.7. |to 4.50 2%s 1940 —. Alb 1.25 |to 3.00/% 4s 193071958 engpeteces otery ESB 1.00 leo 2.701% 

3.30s Os April 1 1938-1056...-|p Par |to 4.25 % |lColumbus %s Dec 1 1938-1965..J&DIb 0.75 |to 2.50 

3.10s Oct 1 1938-1964__-_- b Par |to 4.70 4 5s 1943-1950 «att ne > J&D 19]b 2.40 |to 3.001% 234 Apr 1 1939-1967. A&OJd 1.00 |to 2.50 

24s gen & ref July 1 °43-"46/5 2.75 |to 3.50 Cuyabe a County— 

pill ata A&Olb 1.00 |to 2.251% “Aigo flower 1939-59__..J&D}b 1.70 |to 2.60/% 
4%s 1938-1944. ~7-7- A&O| 1:00 |to 3-10 G ||Altoona— 
NORTH CAROLINA 416s 1938-1943______- &O'd 1.00 |to 3.00\% 4\%s Water 1939-1960. M&s\b 1.70 |to 3.30/% 
445, Sond 1988-1041--A&0 b 1.00 |to 2.75|% ||Bethlehem School D 

5a J ee oo &I\b 3.20 |to3.10/% || 4s 1938-1941__..____- &O/b 1.00 |to 2.751% 4s 1940-45-50........----- b 1.80 |to 2.50 

4%s 1939-1962......---- J&I/O 1.25 |to 3.151% Dayton Braddock 4s °38~41__M&N|b 1.00 |to 2. 

4s 1938-1968 _.... -- A&O)b 1.25 {to 3.15/% Ee © Ww ng 2 ee ee 2.60}|Cambria Co es Nov 1 "838-'45/0 1.80 |to3. 

4s 1938-1968 _.......-. A&O\|b 1.25 |to 3.15/% Ww ribet a eee 2'60||Chester 4s 1938-1940_._J&J\b 1.00 |to 

3s —..... A&Olb 1.90 |to 2.501% rr Bdge 1 38 19ST TS 5 1.00 |to 3.10;% |\Chester SD 414s 1948-42 J&D|b 1.60 |to 

s 1946-47-48. ....._. A&O| 101%| 10214 4s etapa M&S\b 1.00 |to 2.25|% ||Del River Jt Comm Bridge 
eville— 4\%s 183i sh one M&S)b 2.25 |to 3.25|% Easton-Phillipsburg 4% 

1-4s gen ref duly 1 11976...-| 30 31% Dayton, School D fp dee Pie deer hey &A} 10434/_.-.--] -.. 

rs yor} ? July 1 1976 30 31% a tar 16 "9524627 ies ti 6 1.00 |to 2.75 3° Praia See 1°63 67 opt *41 114 | 116 
s gen re’ ade ar -"46_.._.M&s A to 2. lo 8 "67 opt "41... 

Charlott sd nr Cleveland— Easton 2%sWater works— 

5348 1938-1948_._._.. M&N|d 1.50 |to 3.40 % 4s gen imp 1938-43, -A&O b 1.00 |to 2.50 %. 199@1WUE. co cccecne MA&S|bd 0.85 |to 2.601% 

434s 1938-1970___.--- M&N|}d 1.5. |to 3.60|% ||East L tb 1040. SRS... cnclnoocen 25 448 1939-1960--7-27- F&A\b 1.10 |to 2.70|% 

4%s81938-1979____._- M&N|) 1.50 |to 3 60 @ Elyria 4s 1938_......___ a 1.00} |Eri 

3%s 1939-1959... F&Alb 1.90 |to 3.201% 4%s 1938-1952... M&8'b 1.00 |to 3.10| % the Jap 1 1939-1946 ined b Par |to 2.7 

38 1960-1977 Sci aleliland F&A\b 98%<|to 96 5s W W 1938-1946_--_J&J\b 1.00 |to 2.80 & meee Count 

Fostoria 5s W W ‘39-'40.M&3\b 1.00 |to 2.00)% 8 Highway | 1952_...J&D}_..... 
ee OD, 2 wmindidin J&I\O 1.50 |to3.60|% ||Hamilton County— urg— 
Vater 1939 to 1645- FEI 1.50 |to 3.001% ponte Oe Bie eS. 1.90l| "4s cons 15 1939-1953______ b 1.00 Ito 
unty— 4 s Oct 11939__. i 1.25] |Jeanette 44s Os0-1000. M&SI\b 1.50 |to 

oan 1938-1981 tees Ate J&D!/b 1.50 |to 3.30 s Sewer Oct 1 ivasar 6 1.00 |to 2.60|% |\Lacakwanna Co 4s “F&A\D 2.75 

Co 4s *38-58 5<D b 1.50 |to 3.50 Lancaster Co 4s '39-'60F&A\b 0.75 |to 

Granville Co 4348 '39..M&N|b 3.00] 2.501% 458 Ocesi eee. se A&O b 1.00 |to 2.00) % neaster 8 D D 4s 4s May 1945. b 2-20 

Se Aer dite dite ooh notiunnasee LO ZR 4 
6s Water 1942....._.. F&A\b 3.75 |to 3.50 k & Imp °38-41_A&0'd i. 00 |to 2.40 MicK'p't 8 D 4340 39-43 M&NID 1.10 |to 
4365 1930-19057) PeAld 3:50 [to 4.25 g nents Sewer WT Beale 3:59 [00 2:90 Mercer Co 3 apis Ma b 2:30 |” 

8 L¥OY-1V00...--..- ° ° er re P ° 0) own el all " 
fret 335 O57) ben yay 4 rey bas ei a — mC $40. SS 5 1.00 |to 2.25 a rey O61. ’ &J wee 1 

7 8 - so s 1938-1940... _. -25)% || Se Jan 1951_.......... 
Greenville be wi leave ibaa tiene ox : La got Loan A b 1.50 |to 3.25 : (Bis uf 1983 p : 33 ep 13 i 
un 8s wa we? A < une. oO 

4%s 1938-19 .--M&NI\b 1.75 |to 4.201% Martin's a Fy 5e 38 "3844 3 b 1.50 |to 2.75 dhe M + along J&J| 107%} 1 

High Point 434s 1939-48.J&J|b 99 |to 87 4348 Nov i oa 727 772383 ee teen 
Wat Serv 1938-1968 J&DIb 99 |to 87 Tit roy phy mat'y) J&B b 1.00 |to 2.30 
# (6 to 10 yr }_J&D|b 2.30 |to 2.70 
years) J&D b 2.70 |to 2.90 
































* Ohio municipal bonds_jesued since Jan. 1, 1913 are taxable, all bonds issued prior to that({date are tax-exempt. 


db Basis. f Flat{pice. n Nominal, 








Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 


98 STATE AND MUNICIPAL BONDS ee 









































































Yield Basis Yield Basis Yield Basis 
or To or To or To 
Bonds - Bid Ask |Net Bonds Bid Ask |Net Bonds Bid Ask |Net 
Philadelphia (Concluded)— pos Co 5s fd1 -" N 85 _.-||Fort Worth— 
$e Hee Pha yea] ISM 188i] Oe one az aaansl as | 90 |. Seine $B 2B st 
8 Dec lf 19¥/S5..---- 1 9 & ile ts "LOO one ceaoe . ° 
4s July 1939._...----- J&J} 102 Faia bis Periias Oot oe 38° "47 3&D| 60 70 | ---|| 4348 1939-1971....--- F&A/b 2.00 |to 4.10 
4s July 1942___------- J&J| 103° |__-.-- -_.||Stanley Co 4%s fd'43-"48J&D| 85 90 | _.-|| 43s 1939-1964_______ F&A\b 2.00 |to 4.25 
EOP oemmeeeeet 210 |peseen bead ars pl 2.50 ise 1 | | a SPB BSc Real a [e948 
e «cece aeeneal ove AGS d ess 7 n 8 e ° 
40 Nov 1 1986,-2-°27- 3&3} 10534) 10654 von ae 2 : oak as NOV 1 1938-1967-M&N]0 1-25 |to 4.15 
io bo; hee UU: a epee alveston— 
4. * 1986 smi” 1956--| 98 HO Lines TENNESSEE 5s Grade Raising 1944_A&0O/b 2.50 jto 3.00 
Puiteiel a School 5s School 1939-1954._M&S\|b 2.00 |to 3.25 
£16 Sah Rh i828 SS [ETE AM =--------sam) | ouglg lorie Comin st el aon ea ag 
@ 1941] 1959__..-.- to 3. s I i a ace 02. Tr 
‘ 4)s0 Apr 15.1 15 1939-58 - seme b rf 50 to 3-00 %, 3s Sept 1 iss aebee seat b 2.85 to 2.70 %, me 5348 Road Road 1038-54_A&O 10|b 3.00 |to 4.40/% 
euebibe omeh to 2. a ee ea aa z . rr 
Mf igas-lona” 48D) 1:75 |to 3:50 - oe: b3.05| 2.90 4 test S Apr 10 '38-'56..4&010|> 2.00 |to 3.25 % 
Operating Revenu 3.90s Sept 1 1955-1958----.-- b3.40| 3.201% s Road Apr 10 “38-’60--|b 2.00 |to 3.25 
eo Apr & Oct : 1938-19411 0.40 |to 1.751% 4s 1840-1955, 5 Reale. pk CHRO b 2.00 to 3.40 Houmon ser ono acne os 
. SPE 6adencics eemoce . O01 Zo i] V8 Sewer lvoe ~ ~~ ~~ ~~. NAMEN). . ~~ ~ ~ jan ow : 
af s 1938-1950_...--- J&D|b 1.00 |to 2.60 2. 4s Jan! an and Feb 15 1939__- b 1.49 1-19 4 = Sept t 19038- §-1952--M&NIb 1.50 to 3. 
ee CE Sg. |, ee Speen < SIRI aE et aN . . | ERE . 
2 s Sch Dist 1939-62. A&Q}p1.00%|to 98 4%s Bes Sf uate 61.70] 1.25 a “Impt Hott a -J&I\b 1.50 |to 2. 
ene 1 1938- J&I|/b100 |to 98 4%s bridge 1944-1945......- b3.20] 3.00 44s Impt 1940-55(s-a) _J&J|b 2.25 |to 3. 
1 1030-1858-#8A)p 0.50 to 98 ey En . cagobie b3.00| 2.75 4 - -1947_...___._ ._|b 2.50 jto 3. 
6s April 15 1946-47 _--.-...-- b 3.25 3.101% 2s and 3s 1941-1968_J&J/b 1.25 |to 3. 
ein a Ss CR 2.60||Carter Coun: Ind Sch D 3s °39-66..F&A|b 2.00 |to 3. 
a _— J&I|5 2.25 lto 2.601% 5s fun ig HI 1959__J&J|f 84 90 | --.||Houston 8 D 58 Feb 1952... ._|b 3.00 |to 3. 
Sa 19 _J&I\b 1.75 |to 3.00 he ll lace bes 3" Palontine se Sch Aug i 1039 pou ah 
- ee to 3. Chattanooga— ie . 
reanigty i, PEAR TSAR | ee memneeCaeegtOl 43] $908 lint acgtg oe: tp 3.00 voa-caln 
Se apnea an os : to emorial Aud * : ee 
ton School District— r 58 Hospit al 1954...-- b420| 390 % Se 1939-1970. ........ F&A\b 4.00 |to 4.50] % 
4%s 1939-1956__.._-.-- J&I\b 1 80 |to3.10/% ||Cocke ap Antonio— 
Barre— 4%s Road nd 1947 opt '39_J&J|b 3.00} 2.50/% 83s W W 1938-65...M&N|b 2.00 |to 3. 
4s 1939-1940... .--- 100 %|to 2.00 Davidson County 5s pepe 1938-1959-.--M&8/b 2.00 = ¢. 
414s Impt 1940-1945. --J&5 b 2.00 |to 2.60) % 4s 1947..-J&J|b 2.80} 2.60 4 5s St Impt Dist No 2 1943-.|d 2.50 |to 2. 
York 4%s 1939-1943_...F&A]b 1.10 |to 2.00/% 5% Co emerial '38-503&I|> 1.00 |to 3.00] % 44s 1939-1967-.------ &J|b 2.00 |to 3. 
Dyer Co ref 34-48 1965..--| 78 82 | _--1] 4s 1938-1968___---- F&Alb 2.00 |to 3. 
RHODE ISLAND Fayette County— 3s July 1 1938-1951....J& &J|d 2.00 |to 3. é 
; %s Road 1958.------ J&I|d 5.00] 4.701% |/San Antonio 8 D 5s °56- -P&A|--.~--|------ 25 
tne f 183 oket 38. Mas oT ee apaneae _.-||Gibson County— Tarrant ont 
une | 1939-5 ---- £12 ae POE , 1040-1958 {ae >4.10| 3 75/% |] 4348 Oct 10 38-59.-A&O10]-.----|------ 90 
—_ 3043723 & « ton un 
public Wie PS - sees Mae b 2.00 |to 2.30 & Ry bas 1957. A&O|b > 4.00 3.85 % "fe Water t Works 1942.-J&J 4 3-50 to 3. % 
enews OP lnocacclaccoee J iinsd, ie epueidbas es J . 8 a -1968.. : . 
de June June | 5 | 1977 ee ase ed aS 62.30 |" 2.701% : Wichita Falis— 
. Joes DRef 1939-1948. _.J&I|b 1.50 |to 3.501% % % t04% % due 1969-*.| 88 90 | ..- 
ry Bieta 13 30:78 Mast 3) § 10 [he 3-40 [Poneeon, 0 1 1938-1946..J&D! 93 | 96 
8 ar 942 - é s im ae eee 
51938. BT ead A&Ojb Par |to 2.30'% Knee Coun UNITED STATES—See | pages |19 & |91 
Newpor— 4\%s Bridge Y May 1°51 M&N/D3.90| 3.60/% 
Oe RN in al M&S/b Par |to 1.25 Knoxville— 
5%s June i 1938-1953 ___-- b 0.50 |to’3.50 Refund ding 4 s Jan 11958-| 91 i ee UTAH 
; Sets 104 Vhs 5 042 - EN dented etic 70 Refunding ¢ 5e I: an tOnB oF 16 83 ~- 7115s April 1 1941 J&J\b 1.30} 1.20 
See wes 1954.J&Dj____ jt Refund 6s Jan 1 1958-_--]| 101 103 cau aie Road 1939........- J&I 61.10 0.85 
wtuc General Obligation 4 s---| 90 92 ..-|/4 4s July 1 1939_-._.---- J&JI\b 1.10 0.85 
43s 1950._.--------- i 3.40|| General Obligation 4%s---| 93 eile Ogden 4% % 1938-1945..F&A/b 0.75 |to 2.40 
44s Sewer 1952__-_-.-- i. aa meas 3.40] General Obligation ee 95 97 | .-_||Salt Lake City— 
4%s School 1954. -.-.-- Mo cis calie w oan 3.50]/| Funding 5s Sept 1950---| 97 | 100 |---|] 5s Refunding 1941..... J&I\b 1.40 1.30 
Providence— . Yee b4.00| 3.99,% 4s Ref 1938-1945....- A&O}b 0.60 jto 2.40 
4}4s 1938-1959_....-- J&DIb Par |to 2.75 i 4s Funding 1952-62.._A&0| 97 | 100 | ---||_ 4s Ref 1946-1965..... A&O}b 2.10 |to 3.00 
4s Jan 1 1945_..------- tO eee Aileresek: .90]|Madison County— jSalt Lake rg D— 
4s Oct 1 1954_..----- WE ocantieease 2.55|| 43%% Highway 38-49 J&D|b 1.00 to 3.75 4s May 1 1949-..-.-- M&N/|d 2.40} 2.20 rg 
4s July 1956__------_- RIESE at 2.55 Mem is 5s July 1954_-.J&J\b> 3.40 125 Salt Lake Co 4%s Apr 1 1942/0 1.90] 1.60 
= Wave 2 t562 cme meND Pact SE 3-90 4% we i re Seal t $0 . 3-38 % 
ater 1904....-..--J@ |... J eee ° s a a oe ° 
4s Oct 1 1964_..-.---  ebains. ianipes 2:70|| 4148 Water 1949.---_. J&J\b3.15| 3.00 & VERMONT 
1938-1950..------- J&D\b Par |to 2.6 Park aad A&O\b 3.40} 3.25 
$s 1944-1951........-- J&DIb 1.80 |to}2.25 4%s 1938-1955----.-. J&D|b 1.00 |to 3.25 3 s 1938-48_..-....... J&D|d 0.75 [te 2.15 
2s 1939-57--------- F&A\b Par 'to 2.30/% 48 1938-1954_....-_-- M&S8/d 1.00 |to 3.20) % s Oct 1 1928-1949_-_A&O}b 0.85 |to 2.25 
Wha School Loan Montgomery Co—5se Cumber- M ddlebury 4 1941-..-M&N|b 4.25| 4.00 
ae ds 1946-1965 tee T&I}b 1.90 |to 2.60/% land River Bdge ot 0o3. F&Al>3.60| 3.40|\% ||Rutland 4s 1946-48_._.J&J/b2.85| 2.70 
Nash ville— 
yo ioc ical (ERS MARE 2.50]| 6s 1939-1942--_------ A&O/b 1.00 |to 2.50 
a nd.1 93 i 1901 ----MEN 6 Par |to 4.25 5s March 1939-1960. - -_M&8|b 1.00 |to 3.25 VIRGINIA 
43s 1938-1967_.----. b Par |to3.75|% 58 Memorial Sq °38-50-M&S/b 1.00 |to 3.00 
2388 esas torre “IM&N]_ 8. .---|3.15]| 4348 H b 1940_.-.J&J|b 2.00} 1.50 4s (Commonwealth) 1962....| 125 '......] --- 
4348 1938-1967 ___.--- 51.00 \to'3.60 4\%s Hospital °39-'56.-J&J|b 1.00 |to 3.10 3 5% etfs cading 184 July 1° 133 BE Aeticunll we 
434s June 1938-1957 --_J&D|b\1.00 toj3.60\% 4\4s 1938-1968_--.-- M&N|b 1.00 |to 3.25 2 7-60..J Ro 
5s 1938-1942___.__-- b 1.00 |to'2.75|% 4\%s 1938-1967------- J&I\b 1.00 |to 3.25 is¢s Ret 938-'46..J&J| 100 |--__--| --- 
6s Funded 1938-1959--A&O|b 1.00 |to 3.75 % 4%s 1939-1948___---- M&8/b 1.00 |to 3.00 Al le Co 4 aS b3.00| 2.651% 
4s Funding 1947.....-A&O}_...-.]_..... .20]] Polk Co 5s 1938-1946..-.J&D/b 5.10 4.75|% ||Alexandria 6s 1938-1956_A&O/d 1.00 |to 3.40 
Me he Arlington Co 5s '39-'54 6b 1.50 |to 3.50 
414s Road 1948_-.-..-- F&AlD 3.40 | 3.20'% || Bristol 5s Sch 1939-53 .J&J|b 2.50 |to 4.25 
SOUTH CAROLINA Shelby County— Charlottesville 58 1962..M&8|b3.75| 3.25 
ee ds Sourthouse 1957.--A&O|> 3.15) 3.00|% |}, Se Water Impt 1958.-.8&J|0 3.75 3.25 
4s ctfs indebt '39-'53_.J&D|b 2.00 jto 3.25/% 5s Aud Mkt H’se '49--M&S|b 3.25] 3.00 & Dan 
48 institu’l 1938-59___-J&J|b 2.09 |to 3.50) % siti Jail “iodorioo1 Mas b 2.00 {to 3.10|% 4 Aug 1942 ..F&A!b 3.00 |to 3-25 
3 s Refunding 1 1040-86 anges’ b 2.40 |to 3.101% 4 4-8 1 939-1950. a8a|o 3.00 to 3.50 
3 i¢s State Highw ome Fag. 1939-1958...J&J|b 1.50\to 3.901% ||Fairfax Co 4%s 1945.-F&A2|b 3.00 | 2.751% 
tfs of indebt 1v40-40.. J&DI\b 2.40 |to 2.901% ||Tipton Coun Henrico County— 
State ctfs of wists Road July 2 °38-"58&3|> 2.00|to 4.25]% |} School 5s 1939-50... .J&J|b 1.00 |to 3.25) % 
Jan 1 1939-1952_---J&J b 0.85 |to 3.00 % aahington Oo 4 ¢ June Pileoiuc. | riba lb os» 50 
aie Mere Oct 1° 550 -~-/0 2.90 |to 3.15/% wea, Jan 1 11954...--3&J b 4.40} 4.00|/% ||/Lync a 
— 5: eased aeons jee White County — 1955-.M&S|b 4.60] 3.75|% iis Bub impe, 1946---38 4 3 8 3:00 
wa -- . oe --- . . 
ones is¢e tlighvwa 1939-43. F&Alb 2.50 |to 3.251% ° 4348 Water 1951....~~ b3.50| 3.00 
4s - Jan 62.J&J| 103 104 vo 4s Pub Impt 1030-1050 3a) 5b 1.50 |to 3.50 
a et 2). -J&J} 100 1006 Ae TEXAS Ne t News— 
ont at Works "38-'7: A&O|b 2.25 |to 3.301% 1} SE J&D b 4.00 |to 3.50 
Ke 62 opt '32--July 1} 95 | 100 | _-- Abilene | be Feb 15 °59-"65-_--- 95 |---|] 4348 Feb 1953_______- F&A\b 4.00 |to 3.50 
a Vo— a Amarillo 4%s '39-'58.M&8 15 101 109 |---|] 4sstreet Nov 1 1941-.M&N\b 4.00 |to 3.50 
68 May 15 88-40. -M&N15 b 3.00 |to 2.50 —_ Norfolk— 
Columbia 5s Ref 1941_.M&S|b 3.30| 3.10 6s 1938-1942_.....---- J&I\b 1.75 to 2.25) % 3s Jan 1 1939-1948 eae b 1.00 |to 2.90|/% 
4s Wa _ Mbsea: J&I\b 3.30} 3.10 4%s 1939-1961_-...-.-- J&I\D 1.75 |to 3.50! % oe Jan 1 1949-1958_....... b100 34|to 99 34| --- 
ville—5s St 1942--_J&J|b 3.25 | 3.10 4s 1939-1953_.---.-- J&I\b 1.75 |to 3.50 436%, April 19 1041-47_.....- 64.00} 3.50 
3 \s water ref 1939-76 M&N|b 2 25 |to 3.40 4s 54-1958 ee ae J&I\b 3.25 |to 3.50] % 5 I es 64.00] 3.50 
Greenville Co 4 4s °40-'55_J&J|b 2.50 |to 3.40 u 5% Port Ter al | May *52_1b 4.00] 3. 
434s Highw 1939-1945_F&A\b 2.00 |to 3.25 Water ae Werks 1954.M&8 sai inital! 3.75||_ 54% School Oct 1961_-___ 64.00! 3. 
 Gresaville Dist Be 19381939... --A& Old 2 00 to 3.251 % See P1982 ARG|b 4:60) SB Role 
SE Ss ochinmelaaie M&N/|b 4.25] 4.00/% 5s 1940-1965__-.-.--- A&O\|b 2.50 |to 4.10 a Portsmou 
w Co— 4}4s 1938-1970_.------ J&I\b 2.00 |to 4.15/% || 53$81951-_-..-.-..-- F&A\b 4.00 .50 
5s Highway 1939-1946_F&A/b 2.00 |to 3.50|% 4s 1942 opt 1922----- ae 100 |... ie In Sans Oct 1 1942. .A&Olb 4.00 50 
Marion Co— 3s 1938-1952_.----- O|b 2.00 |to 3.75 Sch and Sew 1938_J&J\b 4.00 50 
a s 1930-1041 unwed my 2.00 |to 3.15) % pre 40 1953-1977. ‘a a ba A&O}b 3.70 |to 4.15% 445, 1938 1954 ARs bosiat J is 3 b 4.00 -59 
azoria Co— Water 1948....-... ° e 
4s ‘Water 1939-1966 J&I\b 2.80 |to 3.75|% 5s Impt Apr 10 1956-1965/b 3.75 |to 4.25)% ||/Richmond— 
bs Sept 1 1939.-....------ b3.00| 2.751% Cameron County — 4 4s | SAREE I&IJ .|2.80 
5s Nov 1 | apt samme, b3.85| 3.501% § 1989-1942- a2 M&Sif 61 | 63 |---|] 4348 1958_----- 00222 Bil -ccaccleoosen 2. 
Spartanb’g Co 4348'39-47M&S|b 2.00 |to 3.25 Mar 1 1939-1957 - 7 61 63 | __-|| 438 July 1 1964..-_-- | baat coger 2 
Sumter Co 58 1939-1952-.J&J|b 2.10 |to 3.80 Corpus Christi 5s fd ' 100 |---|] 4% July 1 1941._-_-2. 25 
York Oo 4%s 1939-'50_--J&J|b 2.00 |to 3.50 6s Water 1938- 1950. F&A fs 50 55 |---|| 4s July 1 1965-.._-- I&S 2-80 
aato3 1938-1960- -: M&N/b 2.00 |to 3.25! % = ioai a peeren seers Jay 3°35 
SOUTH DAKOTA 4 “asa 970..---- MEN b 2.00 to 3 25 4s lec Light 1942 sai. IJ&J 2. 
2 e Osan ff @ eee ceeeocenoncave ¥ 
5s Rural Credit '38-'40..A&O|b 2.00 |to 2.751% 046-65..--.---- M&N|b 2.50 |to 3.25 P 
66 Sept 1941 --_..... 2. M&S8Ilb 3.25 | less 1 m4 1038-1061. J&I b 2.00 |to2.75|% ayy Impt May aN b 3.50 3.00)2 
6s June 1 1938-39__-- J&DIb 1.50 |to 2.50 24s 1938-1957---.---- 98 te pe H 8.Pub. Bldg 1941-.Mi& 63.50] 3.001% 
bs Jan 16 1939°40.---J&J1510 1-50 102-75 % Dallas Og pe A 10 1951.-/b 3.25 |to 3.501% 4 3s P bB M&N Njb3 50 3. 
eeseca ° ess 8 c 2229n28 a ‘ 
4%s Rural Qreait it 1942_.J&J b 3.25 | less 1 1954 an 1924....Apr 10]...... ee a Ji ah "i 133 Socios b 3:50 to 3:3 
434s Rural Oredit— Paso Staun 58....M&8|b 2.50 |to 3.50 * . 
Borin! epcte—-Manlvesologanin |e or gues g60---t003 t40) ag ll tarat cod sane at -sospe 280 0B 
34s To4s to 1946_...- F&A| 100 | 101 | _-- Impt, Ru eponaed $7, O|b 2.00 |to 3:90 bd 193944 1 GS &J)b 2. : 
3 11047 2-27 raa\ ‘9? 9 \--- et | J&J)\b 2.50 |to 3.50) % 























*Les 1. > Basis. {Flat price. t Optional to Jan. 1 1938 at 105, 1943 at 104, 1948 at 103, 1953 at 102 and 1958 at 100. 





APRIL, 1938] 





STATE AND MUNICIPAL BONDS 


Quotations for al] secumties are as near as possible for the closing day of the month preceding the date of issue 
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Yield Basis Yield Basis Yield Basis 
or To To or Te 
Bonds Bid Ask |Net Bonds Bid Ask |Net Bonds Bid Ask |Net 
Spokan Clarksbg 8 D 5s *41 6 be a 100 %,------ 
WASHINGTON Piyes Park 1962-------- J&J|. ....-|.....-|3.50||Hancock County— 
4s & 4sref 1938-51_. J&JI|b 2.00 |to 3.25|% Road Dist '46 opt "32. EN 0328 100 inked 
6a Gen Fund 1938-1940. ._J&J/b 1.25 |to 1.50/% 3\%s Ref 1 --~J&J|b 2.40 |to 2.40 Huntington 5s 1944...._- 3.00) % 
4 Son oblig 1938- 1943. ieF b 1.25 |to 2.25|% 4%s 1939-1954....--- Mxsib 2 00 jto 3.40 Mercer Co 5s '44 op °24 A&GT 100% epee: 
$ GR. chnincnd 948-50/b 2.80 |to 2.90 % 5%s 1939-1953....-- +-I&J|b 2 00 |to 3.60 Morgantown 5s 1 3648. 383 b ie 50 |to 3.50|% 
Gen oblig...--. 1950-51/b 2.80 |to 2.90 a 5s Imp—Mar 1 ea 42..-1b 2.00 |to 2.50)% wang 
3 Gen oblig.-..-.. 1951-52|b 2.80 |to 2.90}% ||Spokane Water Reven at Wks 1938-52. ..J&JI|b 1 25 |to 3.50/% 
Clark Co b Ms a tix opi ben ane 108 © Bie cues 4io-4 inp "{oss-41----A “A&O 6 1.50 |to 2.25)% 
1 hetunding eee ee Pees 3.75 Toe vepe 
vere Tike ‘Ge mB 1938-59/b 1.50 3.50] % aie Water 705 46 g (oa)ias 4 3-08 > 30 ba dot. 
8 no wat. = ° to 3. 8 i . . ° 
Revenue Bonds 4K geIL&P'38-61( (s-a) A&Olb 2 00 to 3:30 e nee dng mn | 4368 1938-°44_J&J|b 1.00 |to 2.50|% 
5s Water ref.---193 8-45|b 1.75 |to 2.50) 7% 4s Water 1944-46----. J&I\b 3.00 |to 3.251% 
3%s Water ref-__1938-39/b 1.75 |to 2.25 % Walla Wa - Bo . the 1938-194 ac tommibial A&O|d 1.00 |to 2.50 ro 
x 2%s Water eee b 2.25 |to 2.50 % vaperet wat 1938-"54_._J&J|b 2.00 ito 3.40/% W 1938- 1o60 Ma b 1.00 |to 3.75 
in unty— Madison— 
4%s Bridge 1938.... M&Nj_--..-j--..-- 1.75\| Bie O sewer 1939..M&N]/-_._..-/..--.. 2.25]| 448 1938-1949...__. 1 0 to 2.7 
4%s Bender no - MeN b 3.00 |to 3.50 e atrev 1938-'51-.-J&D/b 2.00 |to 3.251% wa 5s 1 1958740 RT b 0.50 jto 2. 
4%s 1938-1950..-..- M&N)b 1 75 |to 3.50)% 44s 1938-1945____..._ JxJ\b 0.75 0 3 
Pierce mee” WEST VIRG 4s 1938-1944._...___. I&II) 0.75 Ito 2. 
4%s 1938-1944...-......_. al? 1.25 jto 3.25)% Highway 1938-1946...J&Jjb 0.50 |to 2.50}% ||Milwaukee County— 
Port of Seattle 5s '38-'55 M&8/b 1.25 |to 3-60 e 4s 1945-1954....--..-. J&I\b 2.35 |to 2.65 4s Ct H'se '38-'50 M&N15)d 0.75 jto 2.60 
44s Jan 1939-1955...._J&J\b 2.00 |to 3.50/% |/4%s 1938-1943...---..- J&I\b 0.25 |to 2.201% 414s Sew Mar 12 ’39-'45___-_|b 0 75 |to 2.40 
Seattle— 4s 1939-1950--...-..-.-. J&I\b 1.00 |to 2.45 4 eae 1 By °38-49 J&D16|> 0.75 2. 
6s 1938-1941 L & P_.._A&Ol)b 2.50 |to 3.25 % 4s July 1948-1952__...-.- J&I\b 2.40 |to 2.50 Racine—4 1938-"57. M&N]/b 1.00 to 3.25 
5)48 L & P 1938-43_._M&N\|b 2.50 |to 4.001% ||3%s 1 and 1952_.--.-- J&I\b 2.45 |to 2.50 % 6s 1938-1941___._.___ Ajb 1.00 |to 2.75 
58 ight & Pow 1942-56A&O/b 4.25 |to 4.60 e 34s RGU ii dwn de I&I\b 2.Uu |to 2.25 % Racine Co 5s 1939-1940._J&J|b 1.25 |to 2.75|% 
Site ice OG 503 4a [BeBe Rae ibaa: Mee 225 [23 2015) launcar Sie ese a8aa-sedlo 190 toa Fo 
° s '38-"40_ : 4 >< . ; uperior 8 *35-’ i ‘ 
44s 1941-1955. ...- A&O/|b 3.25 |to 4.10 2 s Nov l Phe Swe w ME&N)b 0.50 |to 2.50 % Iw. ood Co 58 1938...-.-- A&O}5 0.50 jto 3-38 
448 1938-1957_....A&O|b 3.00 |to 4.10 s May 1 1944-1962. b 2.15 |to 2.401% 
4s mun It & pr’38-"53.M&N/ib 3.00 |to 4.40|% 1.40% Ju -"39_-J& Jib 0.25 |to 1.00 % 
3 mun 1d pr eo mars , 72 ro 4-20 % Char 7} s'4i oo *273&J| 1004} ------ WYOMING 
s mun ’ : 
sense Beant N° Saeaxlos.0 [to 3.25 ict ae! OB MoS [enews wenepeieg--az0p 176) 1.20) 
abla eae m ; s 5 ‘ a a 
‘ie ° I Se 1988-1944..--.-..- J&I|b 1.50 |to 3.25] % 
> Basts 
Quotations are as near as possible for the closing day of the month preceding the date of issue 
Surplus Surplus | Unearnea 
. 31, Dec. 31, | Premium 
Par| Capital 1937 1937 Reserve Bid. | Ask. 
3 $ 3 $ $ Per| share 
Casualty & Sur 3.051 008 1,059 .435 944} 11 
( WD wi ciaend 10} 3,000,000)14,075, pri 161,527 66,918 2 2% 
Aetna Insur (Bere)... 7,500,000 15, 4 
Aetna Life (Hartford)| 10)15,000,000 18°326°607 1,967,908] 1,444,670} 26 29 
Agricultural (Waeeee) 3,000,000} 4,014,483 4:773.543| 11,531,659 2 3% 
Amer Alliance (N 3,000,000; 3,103,032 
Amer pase (N 1,000,000] 2,868,502 2,512,137) 4,897,527) 36 39 
Amer Fire (Wash’ton)/100} 200,000) 358,810 »406,132 ,059,443} 39 42 
Amer Home Fire(N 1,000,000} 1,064,482 RA: Iéntene 
Amer Insur (Newark) 24 3,343 ,740/10,042,548 718,360] 1,137,150} 20 25 
Amer Reinsur Nn Y)-. 1,000,000] 3,028,762 2 
Amer Reserve (N Y)- 1,000,000) 1,289,0. 640,670} 1,519,452 6% 7% 
Amer States (Ind’nap) 300,000} 301,393 30 
Amer Surety (N Y)-_- 7,500,000] 4,072,585 2 34 733,549] 1,104,343 3] 4 
Automobile ne(Harst) 5,000,000] 7,185,126 750,000 863,1 16 18 
Bal A ioe 2 1,500,000] 1,426,66 4 5 5,000,000}20,031,369] 15,336,951) 44 46 
Bankers & eC Y) 1,000,000} 1,582,925 303 74 Nat'l Liberty v(N ran 7,061,6 6,687,915 4 5 
Boston (Boston) - .._. 100} 3,000,000) 14,706 ,57 694,847 5 1545 Nat'l Union (Wash) __ 325,721 99,794) 13%]---.. 
Buffalo Ins Co (Buff)/100} 1,000,000} 2,197,738 276,425 400 Nat Union Fire (Pitts) 5,071,361| 7,211,703] 88 93 
Oamden Fire(Camden) 2,000,000} 4,221, 5,235,713} 164] 18% ew Amsterdam Cas 
(Wilmington Baltimore) SME OE a8 4,000,000} 5,902,149 7 8% 
She ius ee iniaibiateane 500,000} 745,006 784,722) 1834} 1934 Brunswick Fire 
Central States Life (St “(New Brnons, N J)... 1,403,713} 1,707,901; 23 24% 
Do eidinwe Saree tical 400,000} 498,031} __--_-_ 3 3% | New Ham Hire 
City of New York(NY) 1,500,000 9,1 2,526,605} 14%] 16 (Manchester, N H) 8,430,465] 4,414,095' 3434) 36% 
umbian Nat'l Life New Jersey Insurance 
( __, aS: 2,000,000 2. oe ,328} 38,822,179 0 80 wre | oy eee 916,498} 1,901,658) 30 33 
Conn Gen Life (Hartf) 3:000,000} 6.210,523/188,156.229| 1934] 21% ew York Fire______ 000} 2,064,269] 2,198,357] 12 13 
Continental 1,000,000 3 "695,297 22,263,915 29 Norch River [us (N Y)|2}4} 2,000,000) 12,030,562 ,811,786| 2034] 22 
Continental Casualty Northern Ins Co(N Y) 4,581,784 746, 74\4| 77 
(Hammond, Ind)-_-. 1,750,000} 5,013,966] 8,418,754 ‘0 21 Northwest Fire & Mar 
Continental Ins (N Y)/2 5,000 ,000/51,759,596| 20,522,705) 2134) 22 (Minneapo! polis) bebthibe: 917,667 575,705) 22 27 
Eagle Fire (Newark) _/|2 815,000} 445,769} 1,097,509 2 2 Northwestern National 
Employers (KC) 1,500,000} 2,500,000 3.851 “792 40 (Milwaukee) -...._ 5,240,607} 5,317,985) 100 |115 
Ins (N Y)..- 755,095) 605,381 441,123 4 5 Occideni.«! Ins (8 F)__ 000} 2,250,533 802,908] 23 24 
Federal I Jer Clty 4,000,000}10,519,950] 2,724, 879 34% | Old Line Life ilw)_ 000} 1,106,461] 17,345,695; 10 11 
Fidelity & Dep (Balt 2,400,000} 5,515,051] 6,364, 79 Pacific Fire ( bo mee 2,335,991 53} 9044) 95 
Fidelity-Ph Ri. 2 3,750,000/40,351,755 15'367 997 23% | Pan-Amer Life (N O)_ 000}; 942,240) 30, 667, EE eeu 
Fidel & Guar t)-. 1,000,000] 1,558,499) 3,402,136) ----/----- Peerless Oasualty.... 405,645 7;498 7 8 
Fire Assoc of Phila--. 2,000,000] 9,422,201] 9,317,827] 38%] 40 Phila Life (Phila).... 000} _ 220,322) 11 58° ‘021 3 4 
8 Nad 300,000} 334,421 254,220] 28 |-.... Phila Nat (Phila)_._. 000} 2,054,72 654,995] 11 13 
Firemans Fund ( Ue 7,500,000/13,142,938) 12,954,358 66 Phoenix Ins ( 0| 6,000;:000|38;182,317| 8,255,808} 64%] 66% 
os Ins(N ) 9,376,690] 7,232,618] 12;995.622 7% | Preferred Accident 
Franklin Fire (Phila) 3,000,000} 6,880,363) 7,676,380 19 (New York)_...... 2,809,172] 1,798,467) 13 15 
General Reinsurance. 1,000,000} 5,285,913] 2,363,558 29 Providence - Washing- 
bo lt 3 oa 500,000} 684,304) 1,126,382 21 ton Crovitence) +5 4 5,284,542] 4,529,207} 2334] 25% 
Gibraltar Fire & Mar 1,000,000} 905,995) 1,445,326 18% apoerenceCeret imi saad 6 7 
Glens Falls Insurance Reliance in & ills) =- 2,550,505 946,721] 17 19 
(Glens Falls, N Y). 2,500,000} 6,591,820) 6,561,640) 34 36 Republic cee ---- :986,7 2,349,153] 21 22% 
Globe & Republic. __- 1,000,000] 1:345.528| 2°553.973 12% || Revere Fire. __ 921; '384,273| 17%] 19 
Globe & Rutgers Fire. 1,200,000) |\6,584,985] 1,442,339 23 Rhode (Prov). 712, 525,045 4 6 
2d preferred....... 1959,745 73 Rochester American . 
Indemnity ( hs of sional 1,683 ,639 836,660) 23 26 
(New York) ....... 1} 1,000,000) 2,802,013} 3,994,343 8% a ord) 923,767) 3,084,449 3%| 4% 
Great Amer Ins (N Y)} 5) 8,150,000'22,399,846/ 13,502,357] 17 19 St Paul F & nine P). 4,000,000/23,309,581] 9,303,853) 177 |186 
Halifax (Halifax, NS)_| 10} 2,000, 1,702,507; 1,059,053) 19 21 F& N 651,498 658, 7 9 
Hanover Fire ( -| 10) 4,000,000} 5,213,048) 4,805,714] 24 25 Seaboard carey N 1,000, 740,619) 17 19 
artford Fire (Hartf)} 10,12,000, 47,714,286] 38,201,787; 6014] 62 Soourtey Ine ( v). 1,000,000) 3,244,267 +203 ,6' 27 28 
Hiarttord). | 10] 3,000,000] 6,429,741 8,719,926 44 | 46 | taptimetlerd’® Mtase)| 25] 5,000,000112,485,056| 12,004,301| 96 | 99 
s22e2e2eee ’ , ’ , , , , ass. ,’ , , , ’ 
Home (New vor ---| _5)15,000,000|38,657,540) 51,585, 34| 2114 | Stuyvesant (N 741,327 6,861) 4 5 
Home F & M (8 F).--| 10} 1,000,000) 2,736,467] 2,205,218 34 Sun Life Ass’nce (Cas) }1 000) 18,118,207) 58,851,773] 340 [410 
Home Fire ty..| 10) 4,932,000} 200,088)  —______ 2 Travelers Fire ,000 000/28 ,057 816/784 893,059] 346 1356 
oO i ee ad 10} 1,000,000} 402,971) 1,222,065) 1234] 14%) U UF & Coemalty Cony pref 1,721,455) 2,395, 7 7% 
elity uar- 
(New Lf pe esencce -— Oe aelbeek sensu 7%| 8% g S'iiro (New Yori) 6,005,215] 14,377,490 9 10% 
16,277,857) 9 ret 756] 42 44 
of Pa (Pidladelpata 10} 1,000,000} 958,018) 2,086,422 28 Co... 4,253,298] 2.817.550] 4414] 47 
Co of Nor Univer “ine ( ns (Newark) - 1,007,164 387.306 7 8 
(Philadelphia) ..... 10}12,000,000/54,240,005| 21,114,464] 48%] 49 M (Ri 
KansesOity Life (Kan- ~~ Ry a cchincateeeaiil 934,590) 625,063) 25 28 
gas Oity, Mo)..... 100! 1,000,000) 6,162,223! 94,734,162 400 West Coast Life (S F 1,042,256) 21,698,853) -...| 11% 
Westchester 8,163,259) 5,445,542) 23 25 
isconsin Nat Life... 537,348] 6,890,470) 15 17 
* No par value. a Company was merged with American Reserve Ins. Co. in 1930.  t Consists of $366,870 $4 cum. lst ‘erred, $517,879 $5 
2d preferred. and $75.000 $5 junior stock. um a socienel. S 









































STATE AND NATIONAL BANK STATEMENTS 


Banks & Trust Companies 

































































Quotations in this department are given per share, not per cent, except for stocks of Canadian Institutions, and are 
as near as possible for the closing day of the month preceding date of issue, though often are nominal. An asterisk (*) denotes 


sales. 


figures of deposits, capital and profits for the National banks are from the Comptroller’s last call; for all other insti- 
tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 
the Clearing House banks of New York, deposits are taken from the latest weekly statement. 












































































































































Nattona! Banks State Institutions National Banks State Institutions 
Maren? ALABAMA Bee's | NagnalPants CALIFORNIA = S%j2%% 
Surplus & Gross Surplus & Gross 
Capital Profits Par| Bid | Ask Capital Profits Deposits |Par| Bid | Ask 
Nominal. vag Nomi inal 

Birmingham— $ $ $ Per |share. Long Beach— $ $ Per |share. 
Bank for Says. & Trts. d 125,000je 82,264) 1,203,973] 650)--..--]....- Farm Merch Bank 2 000,000 1488-590 15,564,079 100 Njo 

Con mon oll 58 a 500,000 b809,393 25,486,575] 100 iOS Bees - Western Tr av 225, 98, ,914,886 bn 1 

Weeetetle wacneon i a Si fee PETES: a 
Industrial Sav Bank-|d '125,000/e 81,700] 1,194,217] 100)--227- en 1. eae. 
st Nationa ee ee a a ee. ae re ees... We We eer eer ,000, b 980, 17% 
Gommon......--- 3.000,000|110501 390) 53,670,881}/ 25] 34 | 36 me ae latipes 4° ih ea datas 6 ‘Dive Tessin 
ween ere- 4 OU, woeere|----- | Citizens Nat Trust & 
Savings Bank..--| 5,000,000| 4,285,000|112,229,375| 20] 19 | 21% 
Farmers & Mer Nat| 3,000,000] 5,328,800]115.888.800| 106| 37334|420 
sane Bk&TrCo| 375,000} 258,269] 2,402,545} 25/....._]_... wopee-Faes Sat nti 24,000,000] 1450000 [563,721,893] {25} 3834] 41 
First Nat Bank___~.- 1,000,000} 1,387,114) 20,213,789] 100)-.._--}_..-. Preferred....----| 9,500,000 ne Ben ee eS Sse 
Merchants Nat Bk_-} 1,000,000) 1,307,499) 18,885,785; 20; 5734) 60 Union Bank & Trust_| 2,500,000] 2,627,842] 40,259,097} 100} 103 /|113% 
Oakland— 

Montgomery— Bank of Commerce__| 325,750 GROUSE 1 SUR 414... Necccculeccce 
Alabama Nat Bank.| | 300,000/ 221,064] 4.033.143) 10] 12 | 12% CentralBkofOakland| 2,000,000|51,854,777| 41°735.180| 100|-..... oor 
La sade ae Rank. 5--7 :000,000} 717,889) 16,853,853) 10) 14 1444 | Farmers & Mer Sav-| 300, 241,414] 10,464,689] 100/...... wren 

ommon.......- 100,000/\b 84,956 2,045,893) | 7 34]------]--... Pasadena— 

Preferred. -...-..- 50,000 } \5 aecenalosece Citizens Com1 Tr & 8} 300,000) 0466,874| 5,956,219] 100/--..-- intel 

First Tr & Sav Bk— 

die Common..-.-...-- 400,000 0736,581| 15,078,953 {25 45 | 50 
City National Bank.| 400,000/ 212.983| 2.616.530 100 he meee eg yt Speen poem 
People’s Bk & Tr Co_|d 120;000|\b ~80:768| 1°482°118| 25|2227 7 wravt> | Dececons Fires SS 1 ae sial 2oee een) ween 3350" 
Selma National Bani] 200.000)’ 219895 1.5821025 400/222222)22222 a teccdereccece late . a 
Selma Tr av Dan ’ * * O44) LUV Lec wwe oonce Sacramento— 

Capital Nat Bank---|d 962,500] 1,421,386] 29,748,790] 100 
Citizens Bk of Sacra- 50,000 150,851} 1,656,649} 100 Nio 
Merchants Nat Bank/d 246,250 104,494 578,612} 100 reicent 
Sumitomo Bk of Cal-| 145/000] 671,699] 1,328/842| 100 sales 
San Bernadino— 
American Nat Bank-|d 175,000} 124,004) 3,380,621} 100 
San Diego— 
First Nat T & S Bk_-|d1,500,000| 449,128] 25,648,312] lolg 3%| 4% 
Nationa/ Banks = ARIZONA __“ta#¢, Institutions SGommon.------| 250,000]) 0817,890 12,750,839] 125] 100 |102 
March 7 March 7 Preferred _----.-- 495,000 ‘. ; {35 cogescle sace 
Security Tr & Sav Bk] 600,000]. 155,564) 8,185,898) 100} 80 |125 
United States Nat Bk|d 200'000|i 45,249] 3/132'443| 100] 125 |135 
» Bisbee— | ba 3 snare P+ Rrapelase-- 
g Jalifornia 
Miners & Merch Bk-| 250,0004 197,683) 4.245.884] 100 National Bank---'15,400,000| 5,468,413 187,538,510] 20 12341 13 
Bank of Calif, x Ae 6'800,000] 8,227,037) 98/610,633| 80| 183° |1863¢ 
= an mer a r 
Fist Nat Bk of Ariz_| 550,000] 867.359] 16,809,949 t 20 wt Svs Assoc ~---- 10 000 00 Ero oss | 801843 741/12}6) 3624) 8724 
: ank of America--_- } é 9 ° . ‘ Didanesa once 
Phoenix Sav Bk & Tr| 247;500| 165,608] 4,238;629|t 25 Bank of Ganton----| « 500:000 ‘ 104 094 3.980.954 100 aneen 
an ntreal__-| 1, $ d 427, 
Valley Nat Bank— Nieont | Canadian Bk of Com| 1'300'000| _ 459/011] 19'0231023] 100] 152 |_-.-- 
Ait eee 990-09) rar.aca o7.2co.rou,o] Slee | Shuck ee Nee] 0 93) nb Fe Lar 30410 AB ool boo 
e San Fran Bank-}| 6, : é 4 »209 ,12% A 3, 
eferred.....----- 1,221,400 6% Pacific ‘Nat Bank. 1,000000|t 377.752] 8°801/471| 100| 120 |_.--- 
e é an 
Sale Pas Union ‘Trust Co..-| 9,000,000|08,594.413]206,498,282| 100| 26634|277 
Sou Arizona Bk & Tr} 250,000} 408,290] 8,741,075] 100 Yokohama Specie I Bk} 1/000{000] °337,527| 4537;292| p |-....- waren 
Common.....-.- 7,500,000 07080 443 254,421,072 { 20} 31 33 
Preferred.......- 7,500,000 ---| 4334] 45 
=_ — San J ose— 
First National Bank-| 600,000} 834,284] 10,362,059] 100]_.....]_.-.. 
Santa Ana— 
National Ranks State I Commercial Nat Bk.| d145,000|é 101,254] 1,618,702/12%]-..-.--- 
March 7 ARKANS March 7 First 7 Ae lhe g Bk— , ’ dat ata 12}4|------|----- 
Common...-.--- 564,700 205,047] 9,645,126]/100]_.__.-. 1140 
Preferred... cccsaa 435,300 Witétabiutibuae 
Nom|\tnai. 
On eee iank.| 900.0001 _a2.stol 2.807.4101 10g) pittcgkton— 
First National Bank-| 500;000| 505:704| 7:123/945| 100 Stockton 8 & L Bank! 1,¢09'000| b870°500] 11°Sar Zee] tool pelCems 
Merchants Nat Bank| 500,000) 6555, 9:912:937| 25 Union Safe Dep Bk..| '375,000| 123;798] 2:668;401| 100 salles 
Little Rock— * 
Commercial Nat'l Bk| 300.000] 444.2001 8.702.307] 30 oe 
Peoples Nat'l] Bank_.| 200,000} 103.002 ‘261.603 t Controlled by the Transamerica Corp. of San Francisco, Calif. 
Ben ee Beck----| 400,000, 41.284) 1.044.413) 36 a Outstanding preferred stock consists of $1,107,200 1st pref. of $20 par 
ok aang 00 soo 330,648] 10,086,590 20 Pe value and retirab e at $50 a share, and $700,000 of 2nd pref. stock. 
erred... ..... 185.500 ' apie > salles b March 7, 1938. i Dec. 31, 1937. 
W B Worthen Co...|¢d 670,500 825,093 14,766,802] 50 c Savings depos'ts. d Common and preferred stock outstanding. 
e March 4, 1936. 
aan te oF Ocmmerce f June 30, 1937. 

Common......-- 50,000 } 71,183] 2,045,460 {} coccee|-on-= 9 Quotations for the San Diego First National Co., which controls 97 

Proferr Go oso ae- 4:00 eer aes| snoanin } 325 of the stock of the First National Trust & Savings Bank of San Diego, BAT A 
Simmo = , — wena i Last sale price. n New stock. 

Pp Par value 100 yen. 







































































































































































































































































APRIL, 1938] BANKS AND TRUST COMPANIES 101 
National Banks State Institutions 
CANADA (page 111) March 7 DELAWARE March 7 
lus & Gross 
Capital ay 3577 Deposits |Par| Bid | Ask 
ional Banks State Institutions 
aes 7 COLORADO March 7 Wilmington— $ — — 
Oen me 10, 305,364] 2,459,894] 100} 110 |... 
Farmers’ Ba moo: 5 0.000 8,630'431] 18,782,972 80 300 |cS=7: 
Surp Gross Industrial Trust ne 25 01 A ° 

es a Prop se mae saan art Mn Delon ne tren to". 1 aon aor A Sy 10° 683° 13° 130 160 “4 

Nomi|nal. | Equitable Trust Co_| 1.500.000) i2,704.853| 14,992, 341 25| 68 | 7i 

Per |share. | 3ecurity Trust Oo_.-| - °672.600| 951.210) 9,109, 60] 142 152 

Colorado Spgs. $ $ $ Wilmington Tr “| 4,000,000!11,792,602 73088801 50] 225 |230 
Colorado Sav Bank..| 50,000} 133,548] 1,739,841] 100 | 
Obese NS Bl 100,001) 88.870] 2,407,588] { 100 2 

Preferred class A- - BhG'doo|. 361,872] 6,693,583 100 
Exchange Nat Bank-| ’ ’ ’ , 

First National Bank.| 300.000} 405,174| 10,212,128) 100 National Banks DIST.OF COLUMBIA °""” r Insttt utions 

Denver— Wenslaai~ 
American Nat Bk— ‘om: 

mmon .773| 7,916,040)f 50 n— Per |share. 

Pre erred .....--- 308 S001 | - { 50 oe san a 145,000} 77,996] 1,790,879] 100} 150 |---.- 

pm Ny Eh cc: itp Reiaikedee fas Golambie Nai Bank-|” geoooo- S11'1ss] 4°798°500) oo] 200. [72277 

2 pbvnamtt 1,000,000)}1,464,053] 37,613,047] (109 Bank of Comm & Savi 100'000| 262'058| 3'242'763| 100'z230 |_.2.- 

erred ........ 800,000 100 N Hamilton Nat Bank_| 1,000,000] 816,454/ 24,600,456] 20| 25 — 
Colorado State Bank 60.000} _ 119,433) 1,685,973) 100 o Liberty Nat Bank_.-| 500,000] 326,066] 7,364,272] 100] 150 |175 
Denver Nat Bank_..| 1,260,000) 1,664,304/ 30,410,657) 50 reicent | Lincoln Nat Bank. —- 400.000] 810,379] 10,136,027] 100} 175 |240 

Ravina) GRy Baak-|og8o00| cans] “Ltos-suo-coo] | Y™ | Riceashian ecco 5000) aOR NaS) fa8e Nal abel fe [22 

A , , ’ “== ry) ash_jcl, B , ’ »425) 100) 12d |----- 

Deke Natinnal Bk la 100,000 337700 728915] 100 Nat Oapital Bank. -|- 200:000| _197'811| 27522'095| 100| 135 |..22- 

U 8 National Bank__| 550,000] 2.240,221/ 24,456,644) 100 Nat Metropol Ban 800,000] 1,742:770] 27,216.321| 100] 230 |_.--- 
— » iia: aeons cme Be: mig Eesean) Bok 3,000,000] |4,623,695| 99,490,506|{100] 275 |300 

ee ’ ’ ’ ’ 
Puebl Second Nat Bank___ 1.217 300)) 389,377 8.224, 630 180 105 i 
ebio— n a ae =i . 3/4) 8,224,630} GO] 55 j[--- 
y 1,072,934] 20,104,045) 100 : 288°409 507.071] 100] 125 |___-. 
Minn oy age 530-000 134,734) 1,978,148) 100 yr ae pe 3°200'000 4,787,778 52° or3 753] 100] 238 |----- 
“Seumen- 100.008)) 80,536 5.200.140 09) ge tee i 1,000,000] | 1,867,239] 17,404,727|/100| 215 |240 
a eet itbahed 200,000 100 Income debentures} 500, idol 8 
Munse t Co_.-| 2,000,000] 1,197,344] 5,654,129] 100] 80 |_.._. 
Union Co_.._| 2,000,000] 1:060:589] 11,049:124] 100] 70 |__--- 
ain Wash Loan & Tr Co_| 1.000:000| 2,343.271| 23:486:067| 100] 225 |250 
National Banks State Institutions ‘Gnate Ematitedione 
Hional Banks CQWNNECTICUT 9 “Siircn'7 National Banks FLORIDA s Instity 
Nn inal. Nominal 
acksonville— Per |share 
Pires Nat’ Bi 1 Co _ atenee mt Bank--|43,000,000| 1,090,589] 45,116,628] 10| 9 | 10 
Barnett N Bof J: 4 é ’ A j as amas 
2) abate 500,000|| 360,090] 19,776,601 9 } 11 B of Jack_| 1.500.000] 1/328'216| 23:089,229] 100] 180 
Sos nina 1,485. : ’ 7 7HI--e-- bis Florida Nat Bank---/91,500,000} 1,060,890] 30,551,871] 25) 21 | 28 
Black Rock Bi & 77_|a "100. 102,300] _1,442,81 7 7] 
renee s Sar Te Se) See MOO) 4.490,568) 24,790.08! as ps 40) ee Rete ank.-l¢ 100.000] 165,135] 1,735,084] 25l----a- sia 
aon 5} 100 {_.... 

Tet Dreferted ----- 135, 00|| 57.879) 1.425.978 {290 nein, Ror k & TrCo_-.| 200,000} 83,760] 2,113,927] 100] 135 {150 
wen | el ee First National Bank-| 1,200:000| 627,112 35,358.151| 100| 125 |130 

Common.....--- 165.000|} 215.702] 1,358,768 {:23)..45__| 5° _ | Florida Nat Bk & rig 463.-c00l7 2k7'47| 8,827'402! “99|-2227Z 222 

weecens- »500 ER a Little Thiver Bk & Tr| 100,000 65,740] 2,255,716, 100|-===2> ===. 
ne Pe a National Bank -| 300,000] 513,305] 16,361,087] 100| 200 |_-.- 
Soot Net Bug Co.  isoco0o| 98724901 7512"745] 30 450 |---| Orlando— 
A tea clans ae Mets ot a OO MTP Me 249] 100) 105 |i 6 |” Gommon..-.-.--- 129.000|| 197,944) 5,164,660] 20] 32 | 35 
artf. ‘ x a tan (|. yeas...) eee PO en ee nae FT 
Fear tor NB tain | #260000) 198624 05; 227.951 30) 24 126 | ue Bent 7---— @ 100,000]. 208,288| 5,361,588] 100/22222 pear 
Paooenix St Bk & Tr-| 1,600,000} 2.038.828] 34,622, 107 100] 270 |290 
East Hartford Tr Co} 100,000 35,467| 1.830.234] 25]------/-__.. Palm Beach . 531.7811 $965,106 
‘ord-Conn Tr Co} 4,000,000} 4,475,045] 41,340,446] 25) 62 | 66 First National Bank_ 00,000 , -365,106}__.-/------]---.. 
Park Street Tr Oo-.-| 100,000} 153,353] 3,174,382] 25 __60 }_|---=- Pensacola — 
Serene ee Gc] fan oetl ll04ail laae'seel Seer American Nat Bank_| 400,000] 459,453} 5.670.725] 100| 185 |200 
Somat PE ST Co] «155.000 ae fe ae eee Oit& PeopleeNatBi| 200:000| 1as'80a| 32087539 1ool 120 lass 
alata | a emai || eee Exchange Bk St Aug| 50,000] 28,000] 1.047.000] 100 
k & Tr Oo ‘ xchange ug 50, 5 047, atid hid SReeiste 
eee ee eo Oe Teo -iaal S$ aae cea] apel'iso [c7777 | 8 Augustine Nat Bik 200,000] 40,904] 1980;300] 100)-2222- i060 
W.ndsor Trust Oo...) 100,000] 127,851) 1,550,737/ 25/------|---.- Pioriaa Nat Bant...l9 200,000] 265,802| 8,184,802| 25|...--.|..... 
‘ Broadway Nat Bank| 100,000| 34,220] _776,157| 100) 70 |..--. 
a. Bank 500,000 374,804] 5,702,337] 25) 19 20 ineckoay Was Swern 1,250,000 491,010} 14,189, ath 100] 160 j.-.... 
Meriden Nat Bank.-|a 150:000|/f 77.712] 1:660:443| 25] 15 | 29 | First National Bank_/a1,300.000} 887,020 15, 901.692 100 108 rrr 
Meriden Tr&8DOo} 100,000/f 109.768 5.781] 100 170 Saye Fines Sev te Boach|— 207-0007 166,726] 1,584,097] 1 a 
Paritan Bk & Tr Co-ja 150.000} 37,944] 1,3545161] 25 15 Fis Bar nie "Trust Go. 100,000] 58,366] 1.470.882) 100/......- pee 
est ac. 

New Haven— lantic Nat Bank_._l@ 200,000! 233,907! 7,346,970! 100|_..-.. Liibe 
Amer Bank & Tr Oo-Ja 249,200} 219,152 2,499,334] 100] 95 {105 — 
a eee esa a 756 000 50} 35 | 39 

GR. ssesodce * 

Price prefurted G4.000| [1,099,597 25,533,751]; 45/------ b45 National Banks GEORG State Institutions 

Conv preferred...| 920,000 100} 120 |125 March 7 March 7 
New Haven Bk NBA/ 800,000} 866,159) 9,169,609 59 57 | 62 
Second Nat Ne ee 750,000} 914,949) 12,576,121 77 =| 81 sminal 

*, t : 

“Common ee 170.000/} 64.060] 2,023,498]/100] 100/135 Atlante— PORE Ae eRe oe Nominal. ° 
Uns & N Haven Tr Oo| 1.458.700] 1,073,598} 14,282,449] 100] 95 {105 jue S80 Ni Nat Bonk. r5, 5.000. ‘000 3. 159, 630 77. 244, 008 t09 “i ig 

New London— First o Seek.----| © , , : 

Nas Bk of Commerce 800,000] 495,713] 4,128,757] 100 wle sy = Ra easy: ES 1,000,000] 843,118} 27,922,918 100 Se BAP Saccd 

Ww no erred -<—<-< , een ecanleoen eee 
one ma Bi & Tr Oo-2|” 300-000] 201/028] Teaver] 199] salar’ | Ga Sav Bk $RESs-- 2,000,000] 2,637.70] 22°145:615| 100] 630° "\670"~ 

D ee “ ‘ mn / -|@2, ’ ’ ’ ’ ’ 

Winthrop Trust Go_-|a 270,000 25 ‘052| 100} Trust Oo of Georgia 

Norwich— 

Thames Bk & Tr...-| 550,000} 394.893] 2,964,055} 25] 19 |_.-.-. * Sale price. 
Uncas-Merch Nat Bk} 200,000} 155, 1,828,485} 100} 110 /120 t Branch of Savannah. 

Stamford— a Includes preferred stock or debentures outstanding. 

Birest-Stamford Nat'l b Retirement price. 
Fidelity Titlek Tr Co 11900: 000 . eal, 1387 tix) 100 ae pas oFune 98. Size Atlantic G in Florida 

d ‘279 e0el Ino 140” sence d Member of the At roup ° 
Btamford Trust Go--| 700;000| 1,009;191| 9,673:886] 100| 140" [i ¢ Affiliate of the First National Bank of Atianta, Ga. 

Waterbury— + Dec. 31, 1937. * March 7, 1 
Waterbury Nat Bk pees Migr Paaeaecesic no Sigh sored h es wae the ida Nuional Group. of Jacksonville, Fla 

Moacecece ,000 230, 655 5,048,718 2 20 -eccece ’ ’ 
Preferred —-7—~-- A Fos Sale |2.834,715 7.018 28: { 383 wees er — ss 
Water es Trust Oo "300.000} 192,444] 3/307:378 i 75 |---| sr\Combined statement. 
+ «| B¢ Trust funds. 
~ | © ¢ Ex-dividend. 
——. L Stock abi, owned by Travelers Insurance Coe 
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National Banks State Institution 1 Banks State Institutions | 
March 7" GEORGIA March 7 “ ee on ILLINOIS March 7 
! 
Ss lus & Gross Surplus & Gross 
Capttal “Profits Deposits | Par| Bid | Ask Capital Profits Deposits |Par| Bid | Ask 
Nomtinai Nomiinai. 
Augusta— $ 3 $ Per |share. Flgin— $ $ $ Per ee. 
Seen er ra Boo ae) 3.850.588] TE eeecaes| 1081 189 [185 | Sigim Nat Bank...) 100.990] 172.895) 1-418.180) 109 
.iat Exchange Bank_|¢ $00'000 145,911] 2°961:139| 100}....-- 90 | Union Nat’! Bank---| 100.000] 140,600} 1,635,000] 100 
Coilumbus— Peoria— x 
Columbus Bk & Tr__|¢ 850,000} 777,414] 6,234,159] 100 Cent Nat Bk & Tr Oo] 609.000] 776,855) 10,497,446] 50 Nilo 
First Nat Bk of Col_-| 200,000 Y 1,393,876] 100 Nlo Com Mer Nat Bk&Tr| 2,000,000) _ 951.367| 23,019,425] 20] ecient 
ometerieesaai,| “78S 145981] Ligases 1ia] hee | Jaen ean ng] 000-00) LABS S00) 14176.085] 30) ae 
im = 9 , , ’ Dm 
Merch & Mech k} 200,000/b 326,694| 2'480'843] 100 Common. = - Ree he 200.000 } 122,084] 2,392,120 {-- 
Sesliins South Side Tré& re dav B 150,000|f 85,203] 1,247,805 ida 
Oltis & So Nast Bank_ 5.000.000 3, 159 ,630) 77, 1388 003 10 14 is iii 
Biret Nat Bk & Tr Oo e 500'000 210 :254| 6,300,603] 10|------|--.-. Bovar th Bk c of Quincy 100,000] 20,353] 677,197] 100} 40 | 50 
Sa ee in gtate B 4. Seay aes “ 200,000 \v 59,747] 3,381,023 {100} 85 | 50 ¢ 
vann Debentures__..._. 000) SE, PEW CN: BE 
Oitiz & So Nat Bank-_|r5,000,000| 3, 159, 630 77,244,003} 10) 14 | 10 ay Debentures S Bk} 200/000/f 146,170] 5,607,392] 100] 120 [130 
Liberty Nat Bk & Tr| 500,000 4,049,774, 6]. -.}|...-. Peoples Bk of cy| 100:000| 44.416] ‘'744.024| 100] 40 | 50 
bevannah. Bi & Tr 4 665,000 260 vis 3,729,462] 100} 50 | 50 SthSideBk of Quincy i 980-000 . 17.681 ; 65 4.375 100 40 |-.... 
Common ._-_...-.- 200.000) 94,031] 1,450,834] 100}-.....]__... ’ one i — tel ‘i 
Debentures... . 138,000; 
me Bk & Tr 
eee 200,000 358,825] 9,903,959] 100] 175 |250 
Swedish-Am Nat Bk.|4 250,000 180,138] 4,969,336] 40).....-/..... 
Third Nat'l Bank__-| 500.000) 273, 7,756,822|--..|-coce eeneés 
= —= ¢ ' 
; Springfield— 
National Banks ID AHO State Institutions First National Bank- 500,000} 527,486) 9,716,215) 100) 150 {165 
had March 7 gr Repescateael 150,000) 290,992] 5,274,131{ 50] 110 |120 
Boise City— Nominal. | springfield Marini] 500:000| 360,813| 11,083,730] 100|"138"|i45” 
1antot NatBk ofBoise 
ns aman ESPERO £00. ,000}| 516,755) 21,995,543) 100 N .. 
Kiret Security £ Bank_ 41,138, :000] ¢1,509,311] 26,762,918] 100 sajles a — Eee 
Boise Trust Co____- 125.000 47, 317 90,409] 100 2s crn 
ional State Institutions 
— INDIANA March 7 
ational Banks State Institutions 
March 7 ILLINOIS March 7 
Nomiinai. 
Nomi, nai, Per \share. 
Aurora— Per |share. | Citizens’ Nat Bank__| 500,000) 794,675) 13,551,022) 100) 200 |225 
Aurora Nat Bank.--| 160.000) 129,729] 3,412,010] 100 Nilo Citizens Tr & Sav Bk} 100,000 "179| 1,214'815| 100] 160 1/175 
Merchants Nat Bank) 300.000} 235'042) 4'819'924/ 100 rejcent | Franklin Bk & Tr Coli 169.900 '484| 1,377,684) 1 109 119 
Old Second Nat Bank|i 384,200 77,383} 3,109,359} 100 sa|les Indiana Tr & Sev Bk. 1ef one 35.000 1.101.000 rad 100 +t 
——— Oity a 500,000} 618.950 11,620. 7331 100] 150 160 
ville Gave Benk-| Z00c00| aanh6s| Scea°Se1 doo) (90. I2zzzz | Dek tcctedmeac=-|* 199-500) 28.083) 1.641.863) 100) 100 110 
vs Bank. y x ,224| 100} 30 j-.... 0! — 
National Bank_|o 200 000 260, 402 : 53.591 190 250 260 Qommon. saetbe o 500,000] 329,030] 12,621,895 190 125 150 
om iy - _— , Ts Peoples Sivan Se. Mutual] 1,500,000} 8,132,065|----]-.-.-- setngeenan 
cag 
Aetna State Bank-.| 200.000) 71,131) 3,072,528| 100)----.- s chtiake Fort Wayne— 
Alba Park Natl Bk : é Bie Lincoln Nat Bk & Tr 1,200,000! 546,434/ 17,940,471] 20 ms 
22 seoece n prociess of or zation ayne Na 
antes eee Ir Oo. 41,600 .000 1,043,880 50,259,824] 100] 160 |175 a. 400,000 418,141] 14,606,004]; 20 re|cent 
Beverly State Sav Bi| too.000| 7s"d0s| 3’306'904| 100] 80 | oo | Dee cassia] 472-000 > ine ep 
Senet Nat Bank...| 300,000} 144'887| 5:533/939] 10] 13 | 16 Qomm on-_....-. 200.900) 1,489] 1,088,583] 20 
Oisy Nat Bk & Tr Oo! 4,000,00U 2.714308 114,137,934] 10u] 122 |128 Debentures .-._- 50,000 
t li N B & Tr Co People's Tr & Sav Oo| 300,000) 1,096,485] 11,695,873] 20) 
Oommon ........ 50.0 1 000 en 642'998,262,638 { 3 47% «tit pris 
Preferred.......- .000 | eee a 
Cont Nat Bk & T Go| 1;500:000/b 436,418] 1,502,267| 100|----.-|----- | Gary State Bank_---|4 500,000 751,461| 12,192,883] 100] 85 199 
Qosmopolit’n Nat Bkl4 ‘250,000 46,284) 2,272,208] 100}--....|--.-- Gary Tr & Sav Bk_-|% 275,000| 20,707| 2.084. 100}....../1 
ele Kap, 100.0 0 \ 61,666) 2,932,858] 20 ameseaa ok lis— 
Preferred eecece coe UU, m ran ank 
Drexel State Bank.-|4 447,500} 138,077| 6,813,294 ommon......-- 1,000,000 }1.068.140 30,045,098 14% 
Drovers Nat Bank_-} 1,000,000} 941,880) 21,964,352 oom Atprefarred — 825,000 al10 
First National Bank |30,000.000|34,349.234|857,693.,232 Fountain Sq State Bk, 100,000 107,311 1 921. NE Ee teten teen 
First Nat & Englewood 200.00u) °762,812| 5,688,552 Indiana Nat ..| 4,000,000) 6,300,516,108,223 .263 340 
Halsted Exch Nat Bk} 200.000/b 195,873| 6/358. 812 Live Stock Exch Bk_|4# 200.000} 189,164) 1 oat" '870 142 
Hamilton State Bk_.| 200.000) 44:672) 2'010:415 adison Ave St Bk 50,000 ee Pe 
I-C National Bank_-|4 200.000 68.402] 2.583, +6 Marion Co State Bk_|# 65,000 ,233 468,197) 10Q)...---|---.. 
Am State Bk} 250,000} 69.728) 2°460; Merchants’ Nat Bk_| 1,250,000} 2,201,041] 28,333,542 250 
Lawndale I Nat Bank People’s gente Bank_|4 300,000 35,957} 2,167,383) 1 eee 
Ss Aout eands 275.000 368,410} 12,418,219 Bankers t'Co..-| 500,000} 549,083] 3,158,175 ahaa 
Preferred intaalihcnalaa: 25,000 Fidelity Trust ‘Qo... # 284,500} 158,794) 3,827,832} 100} 100 |--... 
Liberty Nat'l Bank - 000} 353,008 1} 260.750 Fletcher Trust Co— 
Live Stock Nat Bank 1,000,000] 1,448:468) 23:415/531 Common. - ciel pen RORS 1.500.000 \ 950,394] 35,418,978 167 
n-OCra ebentures...... i VU ee eleescee|---ce 
Natl Bank_..__.- 200,000!/b 113,745] 3,695,824 Indiana Trust Go..2| 1,000:000] 1 240, 262) 15,535,007 200 
Main State 200,000] 162,187| 6,055,699 Security Trust Co__-|4 399,200 44 lll 
MerchandiseNat’IBk} 500.000} 766,472) 17,607,118 Union Trust Co_.-__- 1,000,000 2.395) 367 20,166,050 35¢ 
MecopBectctiane”"| goy-ona] At] age one south Bend 
an -—- * . .) * — 
y Nat Bank-| 400.000) 67.847) 10/213;304 City Nat Bank....- 250,000} 143,110] 2,468,076 
aukee Av N’t Bk} 4 200,000} 123,586/ 4,722,260 Of Tr & Sav Bk} 250,000} 152.891) 1.509.854 
Nat BkofOh| 300.000) 215.572) 9:174'624 First Bank & Tr Co.|4 799.000} 254.070] 10,137,279 
Nat'l Builders Bank.|4 500,000} 244,651] 5.454.800 Merchants Nat Bank|{ 250,000 202 ,368| 4,347,359 
ule -| 600.000 50, 14:636,428 St Joseph L & Tr Co|# 900,000 16,709] 2.806, 
National Security Bk} 200.000} 176.305) 7.299.280 o 
North Shore Nat Bk_|4 200,000 44,700] 3,643,000 Terre Haute— cent 
Oak Park Tr&Sav Bk| 500.000/f 305,158} 8;129.021 Merchants Nat Bk__ les 
Personal Ln & Sav Bk} 2,000,000) 1,541,158] 6°607,527 Common ......_. 250,000 } 113,251| 5,159,887 
Pioneer Tr & Sav Bk/ 4 750.000] 1,029,565] 16,818,042 Preferred...._... 250,000 
Gevoriy au gtOue-| 700909] Za¢423| O81 88 ee) 
iy oO - . ’ , a’ pa. 
Skala State ---| 200.000 9,336] 2,868,037 Common........ 500,000 } 887,377] 16,683,870 
South East Nat Bank} 200.000 - 6,547 ,080 Preferred ........ 320,000) [ 
State Bk of O} -| 120,000] —34'810] 2'493'570 
1 Nat -| 200.000] 327:387| 5.987: 
Univ St Bk of Ohic.-|4 299,500} 300/067) 5'836'835 
Upper Ave Nat'l Bk-| 300.000) 239;298| 6'356:910 * Bal 
Uptown State Bank.| 300,000/f 178.160) 7:477:772 e price. 
wen sin. Lay oy S as. - 499.000 RB 14 . orb .2en t Branch of Savannah. 
D , an - . , , ’ ° 
Amalg Tr 8: Say Bk-|4 400,000] 327'028| 7'663° MP Aang vata setirement price 
di Napoli Tr.| 300.000} 126,402] 5°617,522 -3l, . 
Ohic Oity Bk & Tr_-| 800.000) 1,015,349] 22'039'367 c June 30, 1937. 
Drovers 1 v6 Sev Bk + 550.000 f ‘436; 800 ¢ 03.978 d New stock. 
Harris Tr & Sav Bk 6,000,000 £10524'908 204,610,890 e a e ba !First National Bank of Atlanta, Ga. 
Lake Shore Tr & 8 Bk i 794 /000/ 494| 10,389,152 f Marchj7, . * 
Lakeview Tr&S8Bk-| 500,000) 1,266,260) 26'409'159 + Common and preferred stock or capital debentures outstanding. 
Northern Trust Oo--| 3.000000 79,759 AOE |3ts Sai oot n Reserves. ered 
-= r) ’ , 1 * ’ . e 
Pullman Tr & Sav 300,000) 329,632) 8,696,776 wire elt Habiliey of tne Helleviie Bank & Trust Co. assum y 
¢ Combined statement. 
vy Ex-stock dividend. 

























































































































































































































































































































































































APRIL, 1938] BANKS AND TRUST COMPANIES 103 
tona State Institutions Nattonai Banks State Fi ww + ema 
aeat IOWA mee March 7 LOUISIANA Dee st 
Surplus & Gross 
Capital refiis Depeche Par| Bid | Ask Captial Profits Depostis |Par| Bid| As 
Nomtinai Nomiijnai. 
Burlington— $ $ 3 00 Per 6. can vote e-— a $ ~ Per \share. 
Farmers & Merch 8B 75,000 51.774] 2,106,831} 1 ationa 
Nat Bk of Burlington} 200:000} 41.926] 2'882,816] 100 Common. ......- 300.900 330,974] 10,761,108 { 10 __13% 15 
Ced Louisiana Nat Bank : 
Guar Bk en . a: 200,000! 87,140! 2,676,3441.---|.-----I_---- Common.__.___- 00,000 383,464| 8,950,600 {199 105 {110 
Merchants Nat Bank| 500,000] 1,522/850] 28: 82,969 199 NJe ot Preferred .._....- 260,000 eS orca 
Delton “eae Banke 4 230000] 136'978| *'062°453) 100] sales a New,Orleans— 
m 
Council Bluffs— ee cap eiilotieaa felon 1,000,000 arenes 32,445,235 {108 90 |100 
Nationa) Bank.| 150.000] 115.631] 2,409,099] 164} =| | _ Preferred--.____- 1,150,000 Seiseiks epaeihienh 
Ocoun Blufte Bay Bk. 160.000] 186.477] 3,940,515} 100 Hibernia Natl Bk 1 Meas gan coll eb. eekaas ping spree 
L ——et s e 63,000]| 63,199] 1,440,263//100] |. | _ Preferred_______- 1.200.000 } 20 
ee ee 37,000 } 100}....--/c100 | Nat Bk of Commerce ol 52.687.20011 sol 10 | 20 
State Savings Bank. 100.00uU 88,754] 1,653,094} 100 OOO... ciccnce 1.500.000 } 915,359] 5 20 
Davenport— Louisiana SB & T Co 208 ,000 128,696] 2,336,879} 20) 25 28 
Davenport Bk & Tr.| 600,000) 1,042,183] 26,662,564] 100]......]-.--- Whitney Nat Bank_.| 2,800,000] 6,474.400/116.213.337| 25| 6634] 70 
Bankers Tr. Co— 
ieee $93.40) ©1080) 10770186198 Joon Beeceecrak-| 19pm] 90-1] 28.00.0819) up| i 
Cen. Oisy State Bank € oe 110,143] 2,989,570] 100}-.---- c25 | Cont’-Am R&Tr Oo! (700,000! 247,201! 9.617.579] 1001 95 100 ~ 
Common 000 me oo ee 
appa 250'000) | pide locke dane 190 Cares ¢100 National Banks MAINE State nstitutions 
Des MoinesBk&TrOold 150.000) 31.361] 1,529,257|-.--|------]----- March 7 ec. 
aad Ey oy do = — 
Saumeon ote ae } 1-550.000)) 850,828] 36,348,362 103 Augusts By ee Ee ‘out 2. 
Preferred ---... -- 490, First Nat Granite Bkid 900, 343,869] 8,248,983] 100/...__- xjanaiel 
University State Bk_ 50.000} 16,030] 282.708] 1 3 : 53° -|"35 
ee Rw 150.000 241.604] 4,375,609] 1 Nlo Depositors’ Trust Co 611,425 436,375 8:92 "593 25 
Bangor— 
First National Bank_| 300,000} 387,889] 9,010,140] 100 salles ; : Bk. 308,535! 9.803.657] 100 
Tao | soe (idee saycen Beit: Rastern Tr & Bice Oo| *'200:000] 1,032'387| 7:721.148) 100 Nilo 
First National Bank | 400.000, 237.696) 5,962,129] 10 erril 477,681| 12,394,964 reo 
Live Stock Nat Bank/d 300.000] 213.104 4.586.830 n100 an an aa £00.008 } 77 3 {28 
u ler Rae Hanis.” 330.000 STB ars 8.328 335] 100 
Woodbury Oo Sav Bk} 100.000} — 62,957 3 36868 100 Qenal National Send 690.000 495.837 8.207.890 190 199 195 
— First ] Bank_ 000} 251/841] 4'985;2 40| 35 | 38 
Nat Bi of Oc Gonsmaras 400'900 328,168} 6,359,205) 20) 34 37 
Nattonal Banks KANSAS State Institutions — 482,450 50| 59 64 
as. 7 een Common -=-~-- 495.000 420,084 13,710.765]{ 40|_...-- c40 
Preferred B____-- 92,550 | -!----- 
Rexisa, = 
HButchinso ‘er ° 
American Ban ° , 1,531,825] 100 ational Banks State Institutions 
xchange Nat Ba eo ae 150-000 138. 936 2,331,615} 100 ad March 7 MARYLAND Dec. 31 
First National Bank-| 250.000/b 246:815| 4:948:425] 1 s 
omi na. 
Kanees Cty Per |share 
CaS ee on 900) 180,473] 11,563,040] 1 Balt Comm’l Bank-.| 500,000] 381.215] 5,544,646) 10} 434) 5 
Preferred 222727] 442/000 . 1.10 timore 
xchange State Bank} 200.000) 145,639) 3,076,680) 1 Gousenen, icneneoes 600.000 ements GRAND ARTS 10) 2024 onl 
oo 2 Beak... Bank.-~~~~-|@ 375:000| 378,400| 9,536,700|\ 50| 65 |.2 22. 
Seed Wath Pipi 10E 0b0 y spcenpigl Tiais sedans ti Oanton Nat Bank_-_|d 300,000} 128.612} 3,630,839 100 4 -=5-° 
Riverview State Bk_| 100.000|i 427,069] 4,346,656] 100 Carrollton Bk Balt 330 :000 246,404 oak 19 l 3 
Leavenworth— First National Bank_| 4,000,000! 6,615,418]155.084.805 0 if 22 
First National Bank.| 150.000/b 158.916) 2,158,084] 100 Nat Cent Bk of Balt- 400.000 » 203-437 8.955.851 190 20 
Manufac're Biate Be 10 000 : 2 3e 0 306 190 Western Not Bank. 750.000 248,373 12,207, 7 20 29 32% 
* , , 2. . 
me i aetie Trest Go_ 2,009:090 1,291°373 33,960,917] 100] 14 | 16 
Loney ay t ~ | 1,000,000} '880'260| 18,891:553| 25] 63 | 67 
Central Nat Bank...| 500,000) 413,530] 12,077,155/|100 salles y 55-| 
Central Trust Co_--| 400.000|i 285.339] © 937.23 Maryland Trust a ih eal a de an 
Citizens State Bank_|d 77.500 '710| — 572,228] 100 mmon._.....- 1.000.000 |, 76, 
res dality Say State Bi ~~ peahen Grancineae 008 ee te Os. 1:500.000} 3, 879. 623 24. 608.837| 50} 200° "1215" 
‘Gommion ---_- 69.090)|, 43.567| 1.153.002|/109 Real Hetate Tr O9;-| , 600.00) 258.839] 1.409.188) 1001 63 >=. 
Kew Valle “State Bk 150000 53,152] — 626,063 Union ei cin 3'000,000| 1/522°819| 34;510:317| l0la 6%%| 73 
nts’ Nat Bk.| 200:000] 1691198] 6,586:849| 100 Oumberland— age ent sateen Fe 
Nat Bank of Topeka} 500.000) 531.321] 8.919.798] 100 Firs Nat Bat Bank... ad 398,000} 155,600] 5,585, 
Topeka State Bank 7|¢ 100:000| 34,0001 1°380'000| 190 mimon =~ 190,009} 61,045] 1,466,227|/ 2) 36 | 38 
chite— Becoud Nat Banik... 500:000|. 216,955) 5,983,934] 50] 130,155 
Fourth Not Bane | 1 peo o et te aoe ot 203-88) 180 ia... 150.000] | 155.060] 3.356.808] 15] 17 | 18 
Kansas State Bank_-| 100,000, 21.620] 1,081. 100] Capital noses... 298:500 Moen a eT Risiie 
Geuthwest Nat Bank 200,000 198,801} 2,246, 100 
"“Sommmens tisens" Nat B 978,408] 5,035,111] 100 
eoances 107 ‘O90 | 196,008) 3.581.267 o c62% Gisisent Bane Sr hia 290000 214.007} 1.561.129] 20|.-----|----- 
Onion Banck Vda Wail 193's00 29,728] 960,308! 50l wick Go Nat Bi 125,000} 494/002} 4:768;238| 25) "70 5 
* , ’ ‘a 
ie 1,655,770|{ 15|..__-- ES 
ares <i Rae <a + | at MRR LPs 
attonal Ban KENTUC Inst_| 150.000 ; ,101,029] 100)-----"]-L 22. 
March 7 KY Dec. 31 Wat Maryland Tr-| 100:000|  °35:234| '673'088| “10|22222 Fite 
Nominal. rstown— 
oo Per |share. ers & Merc Bks 90,000 79,984) 1,504,381} 10)... . ies 
Oltisons 74 ¢ Bank... 200,000] 430,393] 4,694,005] 100] 145 {.._.< Nicodemus Nat Bke..\d 415.000 b 177,074 #090088 100 -==---]---=- 
og tee? phalicien 200.0001) 319,891 4,983,450/ 19 14 1/17 Hagerstown Trust Go| 150,000 063} 1.773.459] 10|------ cho 
r z 50.000 Bg he Fal 
k& Tro 550,000 7,799] 6,770,237) 50 50 
rox ee ae Bk Oold 150,0 295°48 457| 1,588,545] 10] 5%] 6% 
=a Nationa! Banks State Institutions 
f = d 340,000} 232,938) 3,218,579) 100) 105 |{..... March 7 MASSACHUSETTS March 7 
bee = bd ieee 200.000 } 81,420] 1,382,439 25 4 4% Nomi nal 
Preferred - .. _ ...- O08; ft I 10)----- elesace ne ee hi 
Ged ay uae] 18090) "H60-000) “2-20'00] 100] 909 [oon | Kame Nasional Bane-17 912 ols oor 0elous 974 27elpagl 31% aac 
sion Bank & Tr Oo} 150,000) 205.355] 2.612.965] 100] 160 |-2~~2 mie Bk of Boal 1500 O00] 3 S03 cee 4.650, i oS 1828 
Security Trust Oo.-.| 500.000} 472,769} 3,620,237 100) 340 [350 ~ | Nat Shawmut Bank 1960009020809 803 ie ‘998;B0dh1a}4] 1914] 1844 
one Citizens’ vie N B_| 1,000,000] 3,092.156] 57,980,240/100\|f260 |280 Web & Atlas N Bk..} 1,000,000 "453, 128} 11, "394 ‘377, 50] 32 36 
ity & Colum Tr_| 2.000.000] 1.683.306, 7.593.360|100 
Face ational Bank_| 1.000,000| 2.572.771| 35.501.586| 1 85 | 95 * Sale price. 
Liberty Nat! Bk & Tr/d1.827.000| '295.046! 23:495.621 234 2 3 a New stock. 
geonine Bank nonmm-| G80) hare) 08080) He isp | Ber, Ser. 
EontuckyTitle Tr Oo 91,000,000} 1,035.470} 3,928,995] 100 gioi ore am ¢ Common and preferred stock or Cabital ashsé Gaiotanding 
Lincoln Bank & Tr..) 750.000) 627,137) 12,489,308) 100) 125 1140 e Home Savings Bank of Des Moines, lowa, merged March 5, 1938 with 
Steck Yards Bank... 100 OD 43834 13'eat eee 1% 12) "3g Copia City State Bank of that city under latter's title. 
- ’ ’ ’ , , cates. 
qeeaied Beares Ir Oo. |".'bas-o09] 112863] -1'313.046] 1001------| 68 9 A pmiiated with the First National Bank of Louisville. 
Hewport— Member 0 west Bancorporation. 
American Nat Bank.| 100.000} 135.237] 1.649.064 190 =2r2-7}7ggq7 | | { Mareh 7, 1938. 
Newport Nat Bank.-| 100.000} 422.000] 4:800. 09)------ k Units. 
@entral Savy Bank_-'d 145,000 14:011' 1.655.835! 101----- eon 1 Last Bale. 
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March 7 Pires 
| lus & Gross 
Coptar |” Profiis 
Boston e__| s.c0ctoo0! 3.948.809] 36.1%3.930 
Bore et rnst Oo... 208:300 1 2Ae 9983 214248 
Dey clare TrastGo. 1350.00) 1800 S78) 1o'Saa'oea 
New Eng Trust Oo.-/ 1,000,000] 2.922.123) 32,950,820 
Old Colony ‘Trast Oo 5,000,000 One oot aaa oie 
bette erect et Tr O0.. 3.890/000| 5,415,902] 87°700;459 
Fae 700,000|\ 1.409.976] 12,466,857 
Corectibie pref.| 490°000 
Winthrop =7| 100/000] 136,254] 2,502,280 
Bev 
Beverl Bank_- ; 308,088] 3,905,559 
Beverly Trust ap #90;090 86,311) 1, ,964 
n— 
. pao eer: 300,000]} 593.327] 7,486,055 
Heme Nat Bank----| 500,000) 408,239] 6,731,481 
ba Yeas 150, 623,505|c¢ 6,334,127 
Gounty Bk & TO. x 481,633] 4,291,458 
Trust Co---| 1.000.000] 1,236,708|c19'655.174 
E 
pera Co Nat Bk| 600,000 820.399] 9,426,619 
Fall River— 
Fall River Nat Bank| 490.000 227.577] 5,584,386 
Pall River Trust.22-| 300'000| 112:250|¢ $'154:977 
PR So ht Ta Bk.| 500.000| 886,977] 7,019,965 
Aer) 1, 1A 2am 
ic t . , ’ 8,6 
Gleuces 8D & Tr Oolk 300:000| 184.512] 3'632'679 
Haver 
Haverhill Nat Bank_| 200,000] 999.205] 6,116,521| 1 
Merrimack 300,000] 154.211] 2°391'890 
H Nat Bank— 
ater i 275.000)| 144,729] 7,653,790 
Park National Bank —— 
a 100.000]} 149,926] 2,627,053 
Hadley Falls Tr Go_-|k1,400.000, 339,088|c 9,432,416 
Lawrence— 
Bay StateMerNatBk| 600,000] 319,014] 6,172,392 
Lowell— 
A yi tern or 300,000 413,169 3,847,844 
Ww 
ational Bank.---| 1,000,000] 556.682] 10,698,427 
Central Nat Bank— 
oe 200.000|| 129,478] 3,365,652 
Menufac’ ts Nat Bk-| 200,000) 257,095) 3,159,722 
ationa. 
on. Bi xs 200.000]} 68.953] 2,758,206 
fear ees co| $808 $2809, 2.45 20 
, c , ,’ 
Security Trust Oo.--| 400:000| 795/15llc 9'156686 
N ré— 
o Notion Hank|e 721,500] 224,449 7,107,067| 50| 19 |-.--- 
erchants Wat Bk.-|  500:000| 516.039] 8'940'600| 20] 39 |-..-- 
Safe Deposit Nat Bki|k 425,000 '869] 5,612'898|12%5| 9 | 10 
Peabody— 
Warren Nat Bank -.| 200,000} 81,647| 1,829,074] 100} 30 |----- 
Salem— 
Merchants Yet Bon Bank|k 547,000 91,636} 3,343,063) 50/---... 15 
‘aumki 
ao eagl 250.0001) 555.920 6,216,083] 10] 15 | 17 
Preferred........ 200;000 Wisse sia 
8 ela— 
sprlnefica Nat Bank 2,000,000] 413,832] 14,221,584] 10/--....] 10 
Third Nat B&T Oo. 1,500,000} 2,623,275] 27,849,986] 100]_.....|325 
ngfield 8 1) & Tr-| 1:000,000| 1,344,727| 12'475'022| 25|\-.._.2 71 
nion Trust Co____- 1,000,000] 1°784:048| 12'972'736| 25|------ 61 
est Springfivld Tr-| °194,250]a '101,563| 1:975'807| 25|----.. dane 
Taunton 
Machinists’ Nat Bk_| 200,000 278,223] 2.052.966| 100|------|----- 
Bristol County Tr..-| 300.000 316/211] 4'076'381| 25|-..... 25 
Py 
ics a a: 

Common...-....- 500.000)) 886,638] 15,481,014] {190} 110 |----- 
Guaranty Bic & T Oo 300,000} 274,668] 4,525,841] 10) 16 |----- 
Common ........ 1,000,000) | 1,777 ,226|c36,538,059]{ 10] 17. |} 21 

Olaga A... 2... 1.900 900 { 10 9% eeaee 
National Banks State Institutions 
March 7 MICHI March 7 
o1 Nomijnal. 
pSicresteac:| USSR) oH 2008889 3 
fees Cennard i y 


& Savings Bank.._/|%1,000, 





535,634 


9,963 514 
















































































tiona State Institutions 
” rh a MICHIGAN Dec. 31 
Surplus & Gross 

Capital | Profits Par| Bid | Ask 

Nom |tnal. 
Detroit— $ & $ Per |share 

Ccmnsenwealth Bankik3 ,950 ,000) ¢1 127,596] c57,007,202} 50} 160 {180 
eo abn n......-.| 1,500,000 }1,660,000}c138787 568! | ll ll 

at po ey 3.000.000 3,627 ,005|111,708,676} 50] 70 | 80 

Mich shoes. 100,000!’ 55'529| 144138] 100|-.-.-- sete 

es. aiessient \1.081,074|301,151,168]{ 39] 3036) 3136 

ad > pas Las u 768,000] 19,175,308]{ 10 23 | 26 

Equitable Trust Co— Pie. eae 
eb fe 403,261}o 1,883,186|) 30|------[----- 

ag ped aco? 260|)1,888,478|012,372.518|/ 30] 36 | $9 

ody Se 000; 41,5879 _ 350,154] 100]..--..- sossec 

Highland Pare Ge | Bovooole 613:030l9 5,602:142| 100|...2.- ie el 

Olt Cats & Save Bk. 729,633] 22,580,512) 20] 25 | 28 

Genessee Co Savs Bk 244,826) 9, 205) 2 Se deaeee 

Merch & Mech Bank 44'936| 3.173'729| 20) 20 | 3 

Nat Bank of Fiint 398,810] 5,356,197) 20| 18 | 2 

Central 5 Bankes. 250,000|e 96,695] cl,277,608, 20] 10 | 13 
Go ommon --.---~ | 418,146] 8,650,477] go] 8 | 12 

Meihcecenacnt aauueu: 000lUltété‘“‘iéi—‘CRt*t:*tst::~t:~*:~t”.:”~”C;:*;i‘t NS A me 
B wees 

* Common. pie 1 eRe } 405.649] 7.400.981]; 19] 13 | 18 
d BO ee Bieri: eee ME Yerey Ceonrere 

sar ne 1.000.900) 1,586,090|42,941.451]{ 101 22 | 24 

Grand Rapids 1505." 400-B00|¢ 135.207|9, 868.4001 28) "8 | 12 

Mingo Trost too-| don ooole 858 97710 Loss.es3| 20] iL | 13 
Saginaw— 

garinaw “State Bank-|k 377,000j¢ 142,313] 6,084,244] 20} 21 | 23 

Fy Olusacensanas 1,250,000] 1,971,431|c27,560,006} 100] 185 |200 
I 4 i Ba: State inetutons 
atonal Banks ~MINNESOTA me 3t 
Dul w -y- 4 
uluth— er e. 
Bank of Comm & Sav 100,000 32 re 835,373} 100 
Pema. eee, rel Dean {Be 
a — , . , 

First & Amer Nai Bir] 2,000,000 997°736| 29°257°853] 100 No, 
vg =~ epetnopans 400,000] 215.259] 5.912.990] 100] —_salles 
orthern Nat Bank-_/| 1,000,000 91] 10,685,165) 190 

Pioneer Nat Bank ~|  foo‘000la °40'309| {L'oss‘6r7] 100 

Western Nat Bank--|k 100;000| 28.224 '881/287| 66% 

1 

Blooming’ s Lake NB|> 100,000] 123,051] 2,127,083|0100|-..-.- ieoem 

erp fee ae La eel hgh == 

we ‘n - , ’ , 05 SF Oa Pe eecre 2eeee 

First Nat Bk & Tr ©o|b6,000,000| 7,5407165|129'671632|0 20|.2222-| 227 

ey a ae eee 

us a a ’ ° ’ VOL) LAD Ww em wl mmm mn 

Midland NatBk & Trik 990/000] 517.648] 14'782'876| 4100].....-|..... 

Minnehaha Nat Bi-| 100,000] 39,685] "1/875,918)0100]--~~7-]-—=-- 
Ww 
Common .......- §.000.000}})3,325,605|111,192,282 {100|# 536] 536 

Pe oe Be RE BEE et ae eee 

wi n * ° A LOL! $.. -l-nncee -<<c@ 

Third N'west'n N Bk|é¢ 100000] 128/269] 1'624'408) 1100|-...-- oP ata 

4th Northwest Nat’l_|k 125.000] 125/473| 2°764'754|4100|...._- oo 

University State Bk_|k 91.400 7/028} 1'182'059|_---|....-. seat 0 
Rochester— 

First National Bonk.|p 200,000 172,281} 4,845,178\p100| No rejcent 

Union Nat Bank..-|k 125,000\a 61,625| 1/713:819| 100 alles 
8t. Paul— 

Somunarcial hate Die eee] Sa eet] Roba ROT] 108|------|----- 
Comm . , , eAOL] LUV eww eee loeoewe 

Drov ExchState Bank|ok 200,000 45,64 1,879,149; 100}....-.- 5 ete 

Pear Sanco 6-0 8) 708 Sali 0 ols 734] “8g 

EmpireNatBi&TrOoltk 470.000; 218°281| 8°317'371| 100122222 2\c 2a 

ule Yards Nat Bk-|& 300,000] 167,041] 4,473;117| #100|--- ca 

wa a —_— 
aoe 100.000}) 153,347] 5,027,502] {190|-....- coolly 
ie a 175,000 es wna 

First Trust Oo. _.~~~ 1,000,000] 207,706  -..---. p100|_.---- seen 
* Sale price. 

t No par. 


@ Dec. 31, 1937. 
b #irst National Group. 
c Includes savings deposits. 


d Convertible preferred stock entitled in liquidation to $20 a share. 


é March 7, 1938. 

Jf Retirement price. 

g Tru-t balances. 

# Member of Northwest Bancorporation. ‘ 
k Common and preferred or capital debentures outstanding. 
1 Last sale. 

o American National Bank of St, Paul affiliate, 
p Member of the First Bank Stock Corp. 

¢ Stock has to be offered to board of directors, 
8s New stock. 

t Affiliate of First National Bank of Boston. 

u June 30, 1937. 

z Ex-dividend. 

# First Bank Stock Corp. 








APRIL, 1938] 
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National State Institutions National Banks State Institutions 
“ae MISSISSIPPI Dec. 31 March 7 MONTANA March 7 
Surplus &| _ Gross Surplus &| _Gross 
Capital Profits Deposits |Par| Bid | Ask Capital Profits Deposits |Par| Bid | Ask 
$ $ $ Nomi|nal $ . x Noms|nal. 
% er shar é. 
Capital National Bk- Midland Nat Batik..|g 200,000) 199.522] 4,066,773/9100 
on San pal) 46-204 13.381-220 $2 pacer dies Bem| fo] 126000) Sane al 188 
See Se EES cle 189} 218 MU8l 10 SEAL aap A agi Hea es cae . 
u Pe ’ ’ ’ utte— o 
J p-State N Bk.| 300.000 '920| 12:990:801] 100 First National Bank_| 300,000) 724,538! 12,438,112] 100 recent 
Meridian releent Monels Be’ 2 YF O07 309: 009 33° aay 12°9 1373 aes — 
Oltizens Nat Bank__|k 270,000] 101,754| 2,988,066| 100] sa ——w sae 605,773) 12,081 .07216...- 
Mer & yoo Banke BF 000 703 tb 3800 514 199 nneg t Bk & Tr Colk 600.000]  262,513| 8,806,669|9100 
. , , oO a ’ , , , 
b Vieksb bg. 8 ue ne 100,000]} 119,501) 6,111,72 00 
Pirst Nat & Tr Oo..-|k 645,000] 179,487] 5,380,937] _ 8 ~- geet WAR > «| Titra te Alerts | 
Merch NatBk&Tr Go ‘000' 271,465) 5:363.531| 100 nie 
nstitutions Nationa! Banks State Institutions 
Netonal Ponto §~=—s MISSOURIT "51 March 7 NEBRAS March 7 
Nominai. 
Baltimore 3 100,000] i 1,790,987 Contin nit tBk AF ag 
Pr . , , bs] en a oa 
Nat Bk & TrOo| 600.000{ 1 20:193'720 Common sai ie all ¢ 250.000]1 183,889] 9,628,982 {100 pte bcd weap 
bia Nat Bank.| 500.000 6.037.957 erred..._.__- 290.000} f oY °° Scere 1ai00 
Commerce Trust Co | 6.000.000) 4,079.496)156,955,891 Wins National Bank_| 850,000} 564,171] 19,975,375| 100} 125 | 150 
Community State Bk} 100,000 1,263,514] | Nat Bk of Commerce! 300,000| 710,433} 11.263;370| 100] 200 | 250 
Pree saat soks| Rp se ss : 
a , . 
Merchante Bank 183 3,205,085 Gormmon- +=. 1.500.000] 824,393) 24,760,848) 20) 28 | 30 
~ingin ’ ’ GR . sawsiake ° ’ ’ ’ 
Merc Home Bk & Tr Preferred A_..--- 250.000 | ere a20 
Common - — 200 7,715,870 Live Stock Nat Bank 450,000} 379,992] 12,597,684] 100} 150 |o.-.. 
pital cw ece maha Na aia 
Missouri Bk & Tr Co ms Kans te Common _.....-- 1,500.000 t 1,242,511] 43,943,972 100 160 {170 
Preferred....----| 114 ‘ Packers’ Nat Bank: — : ue, axa 
Park National Bank_ of 1,538,865 Common__....__ 106.000|1b 67,726] 2,309,435//100}_.....- Sl ee 
Predune aech Souk" 100 3°478:308 South Genk sSav Bk) 50,000)  52,550/ 907,246 1 siete aoe 3 
- , a Vv . , 220) 0 Vl www ewe eecce 
’ Gate City/ Stock Yards Nat Bk 
Nat'l Bank. -—5--- ik 550 7.966.808 2 iid ws taka € 250.000 } 83,701] 6,351,404 100 piace chatty 
South Side Bank— 9: U 8 Nat Bank .----|e1.100.000| 807,877| 22,875,836] 100|------|----- 
a £8 788,584 ss Ba 
Stock Yards Nat Bk_| 400 899] 6,538,045 a 
BE ARGS oe 1,000 24,517 487 National Banks 
os Biba dee 1,158, March 7 NEVADA 
A “| "100 1,818,784 
ba a a Bk of Com = 3; 591.177 pmo 
y BR ype . 
Reno— ‘er |share 
First Nat Bk of Nev-_|d eos.000) 880.472 26,972 ed a i dtegpidlilaal 
Aa... 7,169,515 mA fi 
a - ’ , , 
Burnes Nat Bank___| 200, 270,565] 3'835:619 
First Natio | i 420,11 6,178, National Banks State Institutions 
First a  - $00. 130,572 Sab nae March 7 NEW HAMPSHIRE Dec. 31 
First StJosst's ¥dsik k 250. 2f4 "13h 3-449.615 
a - . , ’ 
Empire Trust Oo_.--| 200. 97,331| 21074;640 Ginacticetet ~~ 
Missouri Vall Tr Oo_/k 136, 66,587) 1,076,143 amoskeag Nat Bank| 200.000} 885,922| 5,153,474) 100 45 
Manchester Nat Bk.| 150. 522'352| 3,278,362] 100 re cent 
Merchants Nat Bank| 200.000} 252;192) 2,293:347] 100 sa les 
Se. Le Nash 
Amer Exch Nat Bank indian Head Nat Bk\x 200,000] 397,952] 5,900,671] 100]----- 
Gomamon...------| 197.6001) 64.4391 2,040,158 {20 1% |_.9._ | Nashua Trust Co__.|k 400.000] 524/212] 5.767430] 100|-----7 1138 
Boatmen 8 a —_ e x ’ ’ tiie 
Bremen Bk & Tr Co_|k 400.0 Gol 297,186) 5,5 4.750 100} 95 |----- Bh en 
Ones Bk & ‘Tr Oo.---/k 450-000) .198:982', 5:07 '9i7| 100) 125 |-2--> Common =| 250,000]] 90,352] 3,057,715|/100] Nilo 
First Nat Bank ____|10,200,000| 7.404.046 219'792'210| 17| 30%) 31% RCE 75,000] ( 4 eee 100 re cent 
Industria) Bk&TrOo} 600,000) 435,881) 9,966,960) #20) 62 New Hamp Nat Bk-| 200.000] 35,142] 1,455,488] 100| _— sales 
Jefferson Bk & T Co- | D Na - D , *£00, 
ee Tas 200.000 '| 80,904; 3,324,053 {100 ee 
Sapital ay Mas SOR oR 
Jeff. iravols Bank.-| 640.242! 83,883] 6,254,291] 100-30 | 50 
Common __....-. 50,000/| 29,241] 987,312//100)....--_]__-__ ' 
retorted 2272772 33-800 | {100|727777|ai66 National Banks NEW JERSEY !2#¢ ,Jnstitutions 
& T Oo, ea . 600 000i 563, 264 10,772,277 123 16 19 rs 
rere tare Be = 450.000], 244.782 8.715.238 BO] 87 | 93 Atlantic Ot yo 
See Rk weteas| eo: 674;704 13.826'sos| 1001 175 |--4 Roscere Ree pay =. 668,365) 5.145.424) 100) 70 |--<<- 
Copeaers Commere'l e 498.000 54.179 3 228.591] 1001 50 Sommea, ape ALE ae 420.009 } 95,959} 1,679,018 {109 sadwed ao? 
South Side Nat Bk—| 400,000) 170.454, 4'399'595| 20| 20 |25 | @uarantee Trust Gow Bees | OS Bega 
sonare here Nat Bk : page F te 11328. “481 109 130 “35°" Common GS a goth ‘ $00,009 yeerr 213 4,538,947 19 ~=-g--|--g-" 
Jo . . , , , Pref eer . . 
ited Bk & Tr Co__| 1,000,000] 329,467] 7/781/324| 100} 60 | 65 | gquitable Trust Go— ranger Pe ee he 
mmon....---- . ’ ’ sAd1]) LUU) ~~ ~~] en we 
k 340, 71,272] 3,188,177] 100) 15 |-.... erred _...---- 184,518 10) 2 
Baston Taylor T Tr Oolk 250.000] 38:08) 21925:180] 100) 75 |--2-2 arma : 
Pa Slats cet m sade “a aan tl staan Ail ult ere sae Asbury PUNatBK& Tsk 580,500] 196,322] 5,427,829] 10] 50 | 60 
Co . ,000 a ’ , ‘ ar Ocean 
Misrcangile- Beauv} 350,000] 311,725! 5.772.192] 1001 4 | 436 aaron ae 100:000) 2e7 soa tiorisael St Bia) 8 
Miss Val Trust Co __ 6.900.000 43,055,216] 87:029'326| 25] 28 | 29 So rT , a 
City Tr Co |k '246.059| | 23.836] 2'279'633| 100} 60 |.._.- Broadway Nat Bk __|k 200,000! 37,440] 1,505,218} 50|_..... Pewee 
erth St Loule Tr Co}, 300. 271 404 4,161,136 in in jig | Bavoume Trust Vo-- 400,000} 407,881] 10;715. 100} 75° |2222. 
ebsterGroves Tr_-| 100.000] 196.913] 2'736:160| 100) 175 |_.-.. Bridgeton— 
Bridgeton Nat Bank |k 245.600 128: 650} 2,090,722) 100} 35 | 45 
Cumberland Nat Bk |k 575.090] 173,269] 4,937:749| 100] 73 | 80 
ie . Farm & Mer Nat Bk_|k 249.590 ii: 210} 1,394:842} 20] 13 | 15 
"Bank_.._.. k 290,000} 13,096] 2,452,173] 100)..__..|...__ 
nion Nat Bank.-._|k 595,500| 330:633] 10'076'031| 100|_..-__|_...- 
Southern Missouri Tr} 100,000 9541 1) eet OS Baetetehe 5 * Sale price. 
a Retirement price. 
b Dec. 31, 1987. 
ce June 30, 1937. 
d Owned by the Transamerica Corp., San Francisco, Calif. 
e Member of Northwest Bancorporation. 
f Includes reserves. 
g Member First Bank Stock Corp. 
h Reserves. 
i March 7, 1938. 
k Preferred stock and common stock or capital debentures outstanding. 
I Last sale. 
s Member of the Guardian Detroit Union Group Inc., Detroit Mick. 


























t Preferred stock retired. 
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ational State Institutions National Banks State Institutions 
Narn? * NEW JERSEY Dec. 31 ‘March 7 NEW JERSEY Dec. 31 
Surplus & Gross Surplus & Gross 
Capital Profits Deposits |Par| Bid | Ask Capital Profits Deposits |Par| Bid | Ask 
Nomiinal. Nomiinai 
Camden— $ $ $ Per |share. nton— $ $ $ Per |share. 
FirstOamNatB&TCo 43.193.891 850,406] 23,825,783) ra 6 8 Broad St Nat Bank_/d1,000.000} 479, 12,668,101)....| 65 % 
mo a one RS $3, "500} 396,190} 24,411,006 Bi 3 4% og at Bk. <3 .10T oe 1,208 459 50.18) ian 108 18 95 
erchant a ’ ’ . 
wees Sels SEERG) ASLSIS) bastasel yg 2 |g | Aes Rens] OR) Sea bata a) 78 | 8 
s . ’ , , it) nD a) ’ ° ’ ’ 2 , 
oo - “4 ” Trenton Trust Co... 141,874,000] '690:861| 22/012'661| 50] 3 | 4 
Aipere Bank . TrCo; 200,000; 117,715) 2,696,533)gg1u%; 45 j----. Woodbury— 
Sav Inv & Trust Co: farm & Mechanics’ 
ort: 495605)! 434.5001 18.785.0271/ 32]... “lr O86 | Peter ha heal doncooe — Se775e8| $:980-008) 25) 88 | 
-“<«e-- , ’ , -ereee r a 7 , , , ae eeee|eaee@ 
Preferred $ RBH 274,165 j {a 3 4 Woodbury Trust Co 100,000 BOT. 124. EEO.  Wiscaccilascce 
a BkgOo 158,555} 7,050,806} 20) 10 
Nat'l State Bank— |d1,310.000| 157, 15:091:331| 25] 18 | 22° 
mtral Home Tr Cojd .000 45,107] 3,638,472} 50) 15 |----. 
Oo. -}d1,020.168} 110,045) 4,102,937] 410)------ See Se 
Union County Tr Gojd1,114,345| 287,054] 12'023'292 1 4 6 - 
National Banks State Institutions 
oboxen— amne™ NEW YORK “jects 
Columbia Trust Co_-jd 100,000 25.166] 1,517,207] 20)------]..---. 
Seaboard Trust Co..| 500.000) 346,162) 2,180,618} 10 2%) 3% Nominal 
Jersey City— Albany— Per | share 
Firet Nationa Bank-_| 2,225,000) 1,228,604) 46,349,805) 100} 47 | 53 Mech & Farmers Bk-| 250,000] 1,410,717] _3,432,626|-...| 600 |..... 
Franklin Nat Bank__|d 400,000|n ' 35.064] 3/474,665 37% tT  Jastne Nat Oom Bk & Tr Oo! 1,500,000] 5, '883| 59'947.601| 100] 420 |440 
aged Nat Bk— State Rank of Albany|d2 ,900 000/72,575,974/112, ‘521, 472 100 230 748 
Pits URE 1.280.008 } 506,646] 32,190,460 6 7 first Trust Oo_.... |d2,980.000| '418;416| 23:787.511| 50] 50 
Bergen red. ;Go----| “100;000|' 79,757] __ 980,233 Auburn— 
Commercial Tr N J_-| 3,400,000) 4,221,931) 59,762, "736 Nat Bank of Auburn} 400,000) 349,645] 6,115,344! 100}.....- Suwa 
N J Title Guar & Tr_|d2.999,996] °705,484| 24'154'634 Auburn Trust Oo-.- |d 700.000) 107,903) 5,934,564) 100/---.--j/-.-.. 
gre ee me Tr Co.| 100,000 27.823]  1/103;439 
Se EE ES 1,140,000  eakteany! 53,422,955 Binghamton— 
Preferred A------ 2,500,000 Oity National Bank- 400,000} 756,444) 9,565,369) 100/--..-- 1200 
West Bergen Tr Co__j¢d 400.000ja 29,515) 2,834,611 First National Bank: 600 ,000 411 ‘96 61; 9, © Peictnes tloanee 
Suecust Marine Midi’d Tr Co} 4500.000| 527.447| 7.696.611] 50|--..-- ainesiean 
BP ay Poem Bkg Co} 230,000 53,907; 2,636,911 
le Brooklyn—State F nk & a. :. Co. re ns date Dec.| 31 1/937. 
First National Bank. 280,882| 7,782,900 : ars 
National Iron Bank.|d 595,488 325,753) 7,111,666 Bensonhurst Nat Bkid 200.000 144,332} 2,559,233) 50) 89 /|105 
American Trust OCo-_/|d x 14,906} 1,719,205 Oitizens Bk of Bkiynid 240,000} 108,892) 2,597,361) 100)--..-- sak Scaeies 
Morristown Trust Co 600.00U|p 824,366) 9,939,690 Flatbush Nat Bank jd 225,000 i 2,875,386] 3313} 36 46 
Mt. Ho | Lee eee, Senco Sieve erecteal oo) © |----- 
eS nae a a . , , OE 4 ie > 4 lteter) — clan 
Union Roca TrOo 200.000; 445,445) 2,904,241 People’s Nat Bank. _|d 550,000} 297,62 5,648,373] 50) 47 55 
Warmers’ Trust Co-_. 100,000 155,478) 1,672,861 Brookiys Trust Co: | 8,200,000) 5,669,948/114,514,936) 100} 68 
Rowers Kings Oo Trust Co - - 500.000) 6, ,131} 41,247.957| 100)1600 [1640 
Bank of Commerce of uffalo— 
Newark ___..---- 150,000 58,256] 1,465,766 Liberty = of Buffalo 
Lincoln Nat Bank --- 60U,UUUin 391,674) 8, 8.814.920 ‘920 ES EE: 2,200,000! \3,526,994| 51,017,368'f 10) 13 15 
_ bass Tr Cold 884.000 121,189 et en RO 2°500.000 
Nat N ka oT 1255,087 Mite & Trad. Tr Co. |°5,000,000| 7.865;714] 90:778:056| 10. 2034] 25 
at Newar' 5,000, ‘778, 2: 
Banking Co... - 3,000,000} 1,444,038) 41,316,547 a ae ¥ 8'729,063 160,296,925 tT SMI 5 
National Beste Hank| -'600:000|n1691'118! 21°60 415 meeoniene Ancien tna, lane anna rn iat iilee 
Clinton Oo_..|@ 526,980|f 564,820) 2'881/514 Elmira— 
fonaran m Oo. 1 622; 500 1, oss’ ou 33 932. 277 First | Nate & Tr Oo 1 337500 1s tis 14340000 38 ait ee? 
Fidelity Un Tr Co— \d7.500,000| 7,804,034! 143°393 689 “4 via ; = sale scene 
erch & Newark Tr_} 2.500,000)p1,849,690| 16,878,453 
Union Nationa! Bk. _|d 336.300.n 118,557 3,375,410 Ithaca— 
States Tr Co_ 600.000} 566,563) 3,326,883 First National Bank_|d 600.000|n 144,360} 5,082,072) 100)... .--|__-.. 
West Side Trust Oo_| 1.075.000 386, ‘410 10,313 ,986 Tompkins Oo TrCo-jd 650,000 524,921) 9,532,404) 25) 65 |{..--- 
New Brunswick | Jam wn— 
Nat'l Bank of NJ_..|@ 871.250] 388,424! 10,185,223 gle es 
Peopies Nat Bk__--- 300,000] 358.927| 6'176.566 Co ora 500,000 { 10 7 7% 
New BrunswTrOo— Debentures “‘A’’__ 990,000}| 311,967] 12,938,795}{ __- 
Common .......-. 300,000 } 103,218) 1,848,267 t “Br. 300,000 as 
Preferred... ....- 471,273) | The First Nat Bank. 200, 658,338} 8,016,699) 100); 300 /|350 
Korth & Wott Hudson Sao Rarer ne) $99:000) AREK8H) E8888te| an} 
A[stNat Bk of Un City|d 337.896] 118,460, 4,384,256] io |------ 10 -_ wasn lena ’ ee eT ewes 
Nat Bk of W N Y— | epeiagston 
Common. .-.-_...-- 100,000 \n 32,199, 1,370,043 { 50| 25 |----- rBkof Rondout 200,000} 467,623) 1,223,435) 100 
a 42,750 §0' .....-]..--- Nat'l County Nlo 
Hamilton Nat Bank Bank of K 250,000} 128,504) 2,019,335} 10 relcent 
of Weehawken_.__| 141.4l4in 25,837) 1,332,820) 10: 8 |..--- Rondout. Nat 150.000 90,813] 1,178,734] 100 sales 
mg gels 100,000|jn 60 519 1,186,346] 20 pt NINA Bi 580,000 93'996 6 199: igo 199 
s2ece- ° ed ’ ’ ececearel|eaoece oo e } ® 
Merchants TrUnGity|c 500:000| 117'298| 5'652'357| 20] 2 | 74 . “12.9 Ae 
Seek a ROS’ ional 1002s] SS9C KT Tt os8 |S | wow zone on ‘ 
utt'b’g 2000 m9) 274, 1 250 |...-- ew Yor ¥—| Deposits N York Cijty banks are| repo|rted »et| an 
Weehawken Tr Co 400,000} 354,175| 8,372,107} 10 8 11 are of April 2, |1938. Bur plus and p rofits are of date March |7, '38 
Huds Tr Oo Un Oity _|a1.00U,000| 1,930,880] 25,992,810) 25) 16 20 for Nattonal and|Dec. 31, 19/87 or Stat\e banks, rtlieed tlecore 
Woodcliff Trust Oo..| 145,000 14,614) 1,340,250} 100} 4 |-.--- of banks and trust| comnanies|in New Yolrk City ond Broo\klyn °|\iw be 
Sound tn our ‘*Rai\|lway’’ Secti on pages 1\93, 194,195)},196), 197. |198. 
Passaic N Bk&Tr Oo/}d2,250,000! 1,783,252) 29,630,425) 25 Amalg Bank of N Y_| 650.000 25.200in 5,938,100} 100)..--.-|.-... 
People’s Bk & Tr Oo_ aca 313,322} 4,760,708) 24 Bk of the Manhat Co/20,000 ,000/ 725862263/481,073,000! 10) 18%) 20 
Plainfield oon N yaa 100-970-000 128391441 "1985508000 38 34% 3534 
oe nase a is enn . e - 24 y 
First National Bk__.!d 249,234) ______ 4,209,910 2) Njo Comm’! Nat Bk & Tr| 7,000,000} 8,247,399] 72,136,000! 100] 127 " 133 
Plainfield Nat Bank - 175, uth 124,242) 1,370,094] 25 rejcent Ounbar Nat Bank_. 400 AN 383 ,354 3; 154, RRS AR 
Mid-City Trust Co_.|/4 100,000)p 62,481] 1,231,458} 100 sajles Fifth Ave Bank. __- 500.000) p3 ,688 ,422 At 433, *000} 100 710 {740 
Plainfield Trust Co__|d1,150,000|p 578.964] 16:850,439| 100 First National Bank_|10,000,000| 109384484/451:658,000| 100|1580 |1620 
State Trust Oo____- d 247,500|;. 93,830] 3:909.387| i100 Grace Nat Bk of N.V| 1.500.000] 1,937, 473 n26, 157,131| 100|____-- ori 
Paterson ay ny Ba 4 co 790.000 Hg 5.949|p 8 O3 “200 190 190 "3 
First National Bk— ee IOS nn Vee 6 P 102, ‘ 
Common.._..._-. 680.000 } 408,456] 12,400,120 {100 OP haa. 
Preferred _ . ....-- 625,000 f Ee 
NatUaBkofAmerical’ 300/000] 83°670| 'tstveas} ‘Solczz222 es 
Paterson Nat Bank— oe * : 2.181, aes bee colar * Sale price. t Marine Midland Corp. 
MEMOROD «cu «ode o ‘ r 926,419) 12,776,635]/ 59) 50 j-.--- @ March 31, 1937. 
Preferred - - - - - - -- 375,000 { 30 --,.--|*z-= b Includes security stock. 
Second Nat Bank.__| 1,000,000} 823,726] 16,646,113} 60] 45 50 
Paterson Sav inst 1,000,000} 2,122,232] 29,778,361} 25, 80 | 85 ¢ Preference stock. 
Prospect Pk Nat Bk d Common and preferred stock capital debentures outstanding. 
so ow leat 190.000 } 329,316) 4,472,756|{ 50) 100 /125 e Represents capital, surplus and undivided profits. 
Citizens Trust Co— ? 50) .-----|----- S Includes preferred stock retirement fund. 
amen, Be 900.000 } 264,366] 9.252.551 Ft 15 1S . Includes reserves. 
ltt lates ’ tet tated bl Affiliated with the Trust Co. of New Jersey, Jersey City. 
Bani alton on ust Fast Go--|a1.325.000|/ 392,975] 3,748,058| 1}¢ 3 |----- 4 Controlled by Marine Midland Corp. 
Common. .. --- -- 690,000] 357,327] 13,099, 0 EE 60 k June 30, 1937. 
Preferred . - . - - - - - 750.060 } . 13,000.566 { . RS 1 Last sale. 
n Dec. 31, 1937. 
0 Sept. 30, 1937 
p March 7, 1938. 
r Preferred stock retirement price 
s Directors of the Camden Safe Deposit & Trust Co. and the West 
Jersey Trust Co., both of Camden, N.J. on March 14, 1938 approved a 
pan to consolidate the two institutions under the title of the Camden Trust 
Jo. early in April 




















u Reserves. 
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tional Binks State Institutions 
ite March 7 NEW YOR Dee. 31 
Surplus & Gross 
Capital Profits” Deposits |Par| Bid | Ask 
Nomiinal 

N.Y. City (Concl.) 6 $ Per é. 
National City Bank -|77,500,000|58 493,483] 1612009 000|1234! 1934| 21 
NatSafetyBka& Tr Co 01 NS DOO aan 00 sieseoolio”| fe | ai 
Public Nat Be&TrOo 7500 900 8,931,958 130:097 000117 %4] 21 | 2246 
Sterling Nore” & T-| 1°800:000] 11944'8581126 226 068] 38] "30341 3334 
Trade Bank of N Y_-| ¢418.750} 285,300|f 6,495,400/124%| 16 | 20 

Trust co. returns diate Dec. |31, 1937 
Bk of Athens Tr Co. ’ A 3,477, , RS Oa 
Banca Com It Tr Oo 2,509: 008 834,631] 11.657.584| 100] 96 |102 
Bironseat n° Go| 1993983) | Sas a0] 1883 BOO) --nnonnn 
Bank of N Y & Tr Co| 6.000.000 d13e30 146|174,975,868| 100] 330. |339 
Bankers Trust Wo-_ .|25,000,000|76,932,372/819.473.017| 10] 3934 4136 
Sear uae Bee Solan S65 AGN 1gR) afl 78) at 

an , , 6 ’ 
or Bk & Tr Co|20,000,000/54,625,894|506,375,322| 10) 35 | 37 

: | oprapeng 10.000,000/414033 109] 58,788,500] 20)..._--]..--- 

Clinton Trust Go_-_/e °750,000 000) "$.144,000 50 | 60 
tal BRATE.| £:090;0001d4,239;834] 54°8017499 10. | 1136 
Corn Ex Bk & Tr Qo 15,000.00 18, 952. 039 292° 526 “346 2 39%] 40% 
rust Co...-| 3.600.000] 3 Baz: 134 76,.076.573| 10| 1834 1934 
Paleration BLE TsOo Bos 000 1 oes: {000 10, a5 909 io Oeste Psaes 
Fal i: 2.000.000 2.889.9 70 23.627 .831 100 “200 (220° ~ 
e od S00 905 4181813540] 1303953 080| 100} 201 |206 — 
Hellenic Bk & Tr Co-| 1,000:000| 249.375] 2,945,053] 100]___---]____- 

Sa Se os: C RN BRIT SEE TaD Oe tas AB) 9] TON 
Lawyers Tr Oo... -| 23000;000 al 1952,044] 401419,529| 25] 2834| 3234 

Som MOD = -—— > -- 33.998,440 45122073 595,893, ono 20 2 27 28% 

e pref... j 
Marine Midi T; Co.~ B'000.000 9,020,975/104,788,878|)4 5) 5 5% 
Ber cen car So} gaa BNP" Bi canes aL BR 98] ?_| 80 
Savi : Banks ‘Tr Col 2,500:000| 4.752 200] 99'441'300| 200|__.---|.-_-- 
t] o— 

Common chine ofa A 000.000 }1.265.171 17,886,691|{ 20) 3%) 4% 

Paseo ee |e, nO! 38 A8G 5 288-208) 18 gag 
ters Tr , . ° , ‘ . 
U 8 Trust Co of N Y| 2.000.000 28,760,935] 85:482:588| 100]1465 {1515 

Jamaica, L. 1.— 

Jamaica Nat Bank. |¢ 372.440, ------ 2,666,969, 100}_....-}_.._. 

Rochester— 

Lincoin-Aliia Bk&Tr 
epee 2.800.000 }1.929.458 71,900,208 | 20| 25 | 28 
4% Conv.Preferred, 2°500: 50| 41 | 44 
Common. - -. decd : 600.000 324,217 16,642,972|{ 20} 8%! 11% 
ence Vall Tr Go... 2,550,000} _ 590,607) 15.533.690| 25)" 9° |" i2"~ 
Bech Trust & 8 D 000.000] 3,060,000} 37:558:858| 20] 82 | 90 

Comimon-------- 300,000] |2.393.279] 31,808,655|/100|1000 |_--.. 

Capital notes__._- 200.000} / Ra BREST + A ae 

ag ES 3,000,000 1.322.046 45,413,759 {#30 ernie Caro! 

Capital nates ps aviendil 1,000 ,000 iia 

Schenectady— 

Mohawk Nat Bank— 

Common _......- 200.000 214,117! 6,025,591 { 10 abate <i07- 
Gnion National Bank 400.000) 425.351 8.660.919 100 aes a 
Schenectady Tr Oo__| 750/000/01.337.130| 15'206'811| 100|_..__.|¢200° 

Syrac —_ 

Lincoln Nat B & TQo 1.200.000} 851,907} 21,882,634] 20} 2744] 29% 
erc’ ‘ 
en. «1... 7§0.000)| 440,987] 9,061,73]{ gol 12 | 14 

Pref. a BeeGo 180.000 Bhs onda 920 

recuse. ast 3. e4,691,844/d1,313,948) 53,788,962 6 4%) 6 

us — 

Common... -.-- 1,000,000} \¢1374 709 29,126,090] 10} 12 } 14 

Capital — Ga we 1,400,000} / edie 
Manutactur Nat Bk-/¢1 400,000) 1,473,186) 21,457,343] 4 25)_.--._]_._-___ 
National Oi;y Bank} 600.000| 707.530] 11'143'080| 25|" "18 -|"33 
Union Nat Bank..-|¢ 634.400| 123,923) 7'111'597 16% 4 5 

y tOo..._.- 0448.500| 59.840] 3'671'846 5 S 
First Citizens Bk & T| 1.000.000 paasaee 32,207 .368 {2% %| 1 
ease ati 990,000 | 960 
Oneida Nat Bk & Tr i ie 
ommon........-. 600.000) 496 ,346 9,808,800} | Pe a 
halhedive 196 000 Milica a. deen 
Waterto 
efferson Go Nat Bk 400,000} 127,320) 5,556,457) 20 

atertown a —_— 

Common...-...-- 210.000 } 113,134) 4,056,629]{ 35) Nilo 
Northern N ¥ Tr Go orn e gy 
evehabaa 500.000) | 360,050 10,685,152) { #25 

Oapital melee an deka 280.000 eis 

Pemeheeter Co— 

PB Nat Bk & 

Tr aan Na ieeed 000} 179,188} 3,537,148} 20! 17 | 22 
fn e 350,000} 186,207] 4°5176,431| 100] 125 |_~___ 
Mt. Vernon—1 st -'e 700,000} 616,645) 12,724,313] 100] 125 |175 
Fleetwood Bk The) é 267,500} 116,012) 3'206/155| 100] 20 |_____ 

Mt Vernon Tr Oo_|¢3.000:000| 641,460] 6/454'566/0 10} 144)" 23g 

Rochelle—- 
og a Nat Bank_'e 115,000 80,537} 2,391,041; 20}-..... 1 

First Nat Prok ..-| 300.000\f 280.679} 4'624'338| 20! ~27 30 

Huguenot T:Oo_-|¢ 650.000) 143.743] 1'509'649| 10] “1 

New Rochelle Tr__|@1,600, 514:093| 14'878'620] 20] 23 | 28 

i 1 









































































































































National Banks State Institutions 
March 7 NEW YORK Dec. 31 
lus & Gross 
Capital SP Orits Par| Bid | Ask 
osnmaine rise Nar Bi S| gt | al ber [are 
ETrastGe | 96,0001 210.200) 1,688,595] 301-2” wale 
zi Ossining Trust Co.je 350,000} 174,194) 2,378,043] 100}.._-.-]----. 
Peekskill N B&TCo 
Common...... 176,000 10,991} 1,839,804/{ 50)... -]..... 
Preferred - - _ . .. SM 6 CRA oe eb era 
Westches Co Nat = 
Common....... 100,000 } 405,092} 3,951,585 {  REIRS ATEN 
Preferred... __- 500,000 | 7 8 Sas 
Mt Pleas Bk&TrOo e 300,000] 33,183] 2,832,968]12%4| 2 6 
Bk & Tr Oo.._.--|e 550.000| 35,515| 5,627,518] 15] 5 19 
Mutus! Trust e 176250) 127.093) 3.036.875} 10) 3 
Rkve Nat Bk...|e 550,000 19,951| 3,370,235 3| eS a 4 
Rye Trust Co_____- é 195,000 44,128] 1,722,818]-...| 10 j---.. 
Larrwown N B&TrOo| 200.000 81,371} 1,962,683] 100} 30 | 50 
hite ns— 
o sone Bank... |¢ 800,000} 241,592) 7,573,974] 100} 15 | 20 
ath. seal 200.0001) 123,231] 4,782,444 25 15 | 20 
County Trust Co_--| 580,000} 997,678] 14,201,127) 20, 38 | 43 — 
on. — 
Central Nat ; Bank —- 350,000] 493,912. 5,263,558} 25) 20 | 25 
t atio 
in Yonkers___...- 300,000|f 871,864] 6,983,339] 10) 18 | 23 
Yonkers Nat Bank 
Common _..- 400,000 49,891] 8,606,953/{ 20 1 2 
Pref _.--| 400,000 \f { 20: 7 112 
ational CA NA State Institutions 
" mat NORTH ROLI Dec. 31 
hevill “= ' a. 
Ashe 6 ‘er 
First Nat Bk & Tr.-|e 250.000} 153,465] 2,902,720} 20/-..-.- 128 
ti 
este. Bank.|¢ 450.000 398,231] 4,511,714] 60] 70 |..... 
Oommercia! Nat Bk 500,000} 489,782] 10,729,264] 100] 200 {----- 
Union Nat Bank__- 300,000} 542,695) 6.437.743] 100] 200 |_..-- 
perieaD OGo-__| 1,.200,000|/d1,969,602| 53:948'041] 100] 255 (265 
Oltizens’ Nat Bank_|¢e 150.000|/f 46,440] 1,469,177] 100/_..---|_.--- 
fidelity Bank_...._|e 500.000/d1,119.853 12 520,710] 25 7 80 
Depositors Nat’l Bk.| 200.000} 151.476] 1.915.182] 20) 1 2 
Home Savings Bank 100.000 111,000} 1,950,647] 25j--.... ee 
& Farmers Bk-je 214,000ja 026} 1,224,991] 25)...... senaiegned 
Guilford Nee Dank 
Common. ._._-__.- 150.000) | 207,669] 3,397,645 19) 
Securit Nat Bank— 800,000} 330,154] 10,862,795] 10 Nlo 
First Citizens Bk&Tr\e 790,000|d 696,615] 18,137,063] 25 salles 
Peme nn BL & Trle 180,000 116,584} 2,679,068] 25 
Wiim fav & & Tr Co. 300.000] 641,637] 7,179 78 10 
Branch Bkg & Tr Co 
Gommen ........ 400,000] \d 988,839] 17,697,134 {199 250 |275 
Preferred _..._..- 396,000] | Sia iourel 19160 
Nat Kk of Wilaon._-| 100.000 f 154,174] 2,853,629] 25)------]---.. 
een Soe 
Common stecutad 110.000 } 76,522 2,702,930) | 10 SES EEN 
Wachovia Bk &Tr__|e3.970.000|d2,170,601| 72,089,425] 100| 130 |135 
o 
Vans NORTH DAKOTA 
Nomijnal. 
Fargo— Per \share. 
Oakota Nat Bank..| ¢201.000} 164,699} 2,285,210} 100 
Fargo rotoes! Ee. 50,000 106,841} 1,919, 100 who 
iy Rags 5+ 5: e 500,000 128,603} 6,128,830} 100 rejcent 
Merch Nat Bk&TrOo|n 150.000} 204.949] 3,112,845|n 25 salles 
Nor & Dakota Tr Co|c 250.00°|a 70.475)  ------ 100 
State Institutions 
ee) a OHIO Dec. 31 
Nomi|nal — 
n— Per |share 
== er ee 200.000 149,058] 15,856,446} 100 
Capital notes - - .--. 95, 
tral Tr. Co.| 1.243.980] 933,474] 21,000,943].._. Nlo 
phen State ora 100,000 89,421} 3,434,876} 100 em 
ene SS eS 200.000) 622,792] 14,066,684] 100 
Capital debentures 608,000 
OCanton— 
First National Bank |e 995,000] 1,315,324] 18,728,965] 100]..-... 145 
Bus’ Harter Bank|¢1,000. 536.294] 10'882°329| 100] ...2..|----- 
Cincinnati— 
acs . 1,231,987 9,750,045 100} 260 |-..-. 
fine Ak Tr Oo.. |e 200000] T71'653] | 3'o80'o4| Loo] -os (tZzz2 
Columbia Bk & 8 Gole 199.500| 143/924 1600. 854) 10) 9 | il 























t Marine miiond Corp. 


b March 31, 


a June 30. 1937. 


c The ichare ". Dakota Trust Co. of Fargo, N. Dak., placed in 
voluntary liquidation on Jan. 8, 1938. 
d 


7, 1938. 
¢ Gommon and preferred stock or debentures outstanding. 


ent price 
q Retirement p by Marine } Midland Corp 
k First report. / Last sal 


n Memtur First Bank Stock Corp. 
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M a et A A ON (a en ae enn ear 
ational State Institutions National Banks ENNSYI State institutions 
” Meaty OHIO Dec. 31 March 7 P VANIA Dec. 31 
Surplus & Gross 
lus & Gross 

Capitat [Supe Depootie Capital its | Deposits |Par| Bid | Ask 

g 3 3 are 

er ° 

epgianat (Con.)i-— oS s freee yt 000! 1,598,707] 12,082,958] 100] 140. |160 

First Nena £oe% 1.009.000 5,000,563 75,880,306 oy pomeretihed Mer rm 1909: 000 2'170:187| 8/376,479| 25| 36 | 41 

¥ & roe Park! | 600.000] 192,296} 5,624,118 Second Nat Bank--| 450.000) 1,371 088 5,377,490 ae 2 28 

Lincoln Nat Bonk. =|, 500.000 1,130,323 9.656.192 Lehigh Vall Trust Co} 500,000 ‘ ,160,0 

People's Bk & Sv Cold 600,000|0_ 291:870| 2°981'694 

Prev § Bk & Tr Oo-| 1.800. 478.388) 46,121,838 ay 

at ~=-| 1.000. ‘ (008,483) 100) 140 |130 =| *Gommon....---- 150,000|| 279,583] 6,276,557|/100] 125 |150 
SHER S TT Colon GOON S88) 1285 Bhs Pests --oo22:] HER 89). fe. 
Fe ate Oe a2| 5,00 000) 02-103 497) 00,501,001 a eng 250,000]} 432,984| 4,253,784) 10] 16 | 18 
mmon.......- 5,000,000] \03376 935} 93,805,838 Preferred - - ~~~. - . “100° iis 
Capital debentures} 2,300. } Central Trust Oo...| 249.300} 253,468] 2,849,645} 100) 1 
Cleveland— 

Amer Sav Bank Oo-| 300,000)) 201,258) 4,589,619 fe gery 200.000} 138,839] 1,138,067] 10]------ een 

Central Nat Bk— won 1,458,947|124.914.486 Bao onal Bante. d1,252.5%0| 686,275| 13,379,705| 100|-.-.-.|----- 

on teferred isans-| ” $920'000|) oy Lawrence Park N Bi 11,201;000| 157:097| 7.780.429] 665|------ aaeee 

Cee ean on eee ote) iesioell s'3n7 208 Nat Bk & Trust Oa. 201 OOO] deeia05] | See7eiiasl aaloceee ~ a 

National City Bank-| 7.500.000] 4,415.831/135,338,217 pvoogee Tet lis ose aval shen 608!) Bol.scchsance 

North Amer Bk Oo_|d '190:000|0 ” 59;606| 673.959] 1 Common ...-.-~- 300.000 \> 348,375] 13,021,602 { 50 ------ 

as 13.800.000 jpa276 873'336,857,256 Union Bank (The). -|@ Y 59,000] 1,445,436] 50|------|--- AR 
Capital notes___. _|14,137, 
Union Sav & L.Oo.-| 900,000] .360,229| 2,835,674 incite nae J ree. I Sae P 
- Allison-East -| 396.510 F ,795, 
Sieatpee. 67,634} 2.980.141 Capital Bi & Thr Oo. 300.000] 388.871| 3,992'671| 10] 12 | 1 
n Bk & Tr Oo} 250, 1505834] 92:980-141 Nat 300,000] 826.917| 6.186.227) 25| 82 
Nat Bk & Tr Co/d1.600.000| 1.506.287) 27.581-166 Harrisburg Not Bank) 20000] 909. 4'333.617 63 | 70 
lumbus Bkid 80. 25491 'sR7'sRe Citizens Trust Co..-| 125,000] 34,576] _'953,257]_.__|---.-- ----- 
Ave Sav Bk Cojc_ 200.000 a.ab5'768| bain bell i Da: Tr Go.| 400.000/01,259,396] 13,090,438} 100] /420 |----- 

eee at ae eS oO O00! 176993] 3.908988] - Harrisburg Go| 400.000] 1,474,438] 11:673.124| 100| 275 |----- . 

Ni Sav Bk.._|d 150, 70, 1,395,632] 1 

Ohio National Bk__-|c4,000,000| 3,120,228] 64,451,081 Secinnetiinics 

Conestoga Nat Bk..| 400.000} _ 762.958) 10,487,097 155 

wha too Fulton Nat Bank_..| 690,000} 1,082,806] 10,841,254 146 
Common 200,000]1 169,069] 7,407,478 Lancaster Co Nat Bkid 625,000} 407,788) 8,429,655 100 
Seamed --------| See ai Formers’ BEAT? Co 404,679| 5,886,947 15 

Third NB & Tr Go--|@ 842,000] 553,671) 14,392,515 Common......--| 399.000)| 404, 886, a 
Oo yea oe 1 000} 636,307| 32,263,089 Northern Bk & Tr Co! 300, 238,864' 1,931,532 

erred. ......... ,000 
lp 
Commerce Gusrd Penn Nat Bk! 3,040,000] 7,185,852) 50,141,006 28 
_ Po . . 500,000 \p 673,651| 13,245,152 Clty ottonss Li 41,100,700 1,000} 9,159,400 19 
Nat Bank t Tolod «Rb seems a st gaese 4,550,000] 9,036,053) 97,774,755 42% 
Common. °'| 200.000]} 178,750| 3,816,963] 100 Erie National Bank.|d_ 470,000 780) 3,356,480 41 
rs 1588) ooo sal acer ral tBblszclcoces | Shaber Sree Be aS ocaon) “arate “Fa-se a 
_* a Rk 2 er ros : F A a -s--° 
SRSA e Bele GUN R 2ER Aa] LEAL TaTL al “sg--|-go-- | Remunwenn New Beet a8-817|, 29084) 8 aes at aif 
----| 5,000,000) 62,720,916) 78,519,958) 50) 55 | 60 Nat Bk of Ger & Tr Go "400.000| 1,952'849| 13'425,055 
t — 

Danes. ‘Common....----| 105.000 } 63,915] 1,811,509 as 
Common... .-... 1,250,000'\b 608,745] 12,672,616){ 50] 17 | 19 Preferred - .-- -—.- 95.000 $ 
On 250.000 | North Broad NatiBk| 250,000} 178,400] 2,053,094] " 1 

ming Nat Bank\d1.625.000; 432,887} 14,460,346] 25|s 15 | 16% ee eee 000] 180,141) 3,128,275} 50 60 | 68 
Oigy ts RAE. ---| 1BOO.O0) 1.917.867) 17,865,000) 100) 115 1145 Common..-.-.-- 275.000 | 144,065] 2.988.407 25 15 | 17 
mmon .__ 750,000|\b 172,781| 5,893,727) 25) 5 7 Preferred - . - - . . - - 2 RS CE ae: 
iD es ¥ , P ,000; 5,345,3741366,913,132 20| 95 | 9 
Capital notes_..-- 1,343:700)} sasuke tla o7o‘obul? 39.506) 2134.00, 60| 14 |----- 
ge. ~ t Srcpennell 711,702] 7,794,785){ 10 834] 10 
sone Pane Nat Bae] 0? ear Ee 
O hatter 200.000 \y 123,723] 3,241.273]( 20) 9 11 
Tioga Nat Bic & TrOo d 405,336) 60,463] 2,544,304] 25) 6 | 8 
National Banks KLA * State Institutions Dank & Trust Oa | 3.300,000| 4,645,355] 39,438,517] 100] 145 |153 
March 7 0 HO March 7 Woomiea Brit 0 -| 3 ao obo| 9072101 °3°719.83413734| 14 |--a-< 
Banca Com It Tr Co_| 1.000.000] 342'360| 2°165/950! 100] 95 |-..-- 
Nominal. | Broad Street Trust..| 4001000} 427:823| 1:762;/361| 20) 9 | 11 
Guthrie— Per |share. | Ohestnut Hill T & Tr| 250.000] — 96.524]. 1.506.970] 50) 14 | 22 
First National Bank_| 100,000] 152,197) 2,373,492] 100 Fidelity-Phila Tr Go| 6.700.000|b17177 125|100;263,120| 100} 290 |300 
State Bank..-| 75,000 : 1,444;241| 100 Finance Co of Pa__.| 2,320,000| ¢7,315.742| 641/114] 100] 175 |185 
Frankford Trust Oo |  5uv.uu:'| 1,325,573] 10,078.912] 10) 48 
MoAlester— Germantown Tr Co_| 1.400.000] 2,550, 21'223'466| 10| 16%| 18 
Nat Bk of McAlester} 100,000) 213,000) 2,727,850) 25 Girard Trust Oo..._| 4.000.09°/11.370,539]110.644.160] 10] 70 4 71% 
First Nat Bk of McA) 100,000) 255,536) 2,280,217) 100 i Industrial Trust Oo |d1,132,250| 1,188,697] 11,559,895} 10} 8%| 10 
tegrity Trust Co— 
aahogee— sajles . mm 973 10 1 3 

Oltizens National Bk 100,000 168,398} 2,445,084] 100 Ist < ET aerate 2.000:000)| 1,542,110 36,409,239 5 is alo 

Commercial Nat Bk_| 300,000) 521,170) 3,689,334) 100 referred...... 3'000.000 10} 4 8 

First Nat Bk & Tr Co| 400:000| 393'386| 4.870°762| 100 Land Title Bk & To 

ee mmon..-..--- 3.750.000 |5,403,092 31,267,023} 3 3 | 4 

Olty Nat'l Bk&Tr Oo} 200,000} | 257,431) 5,660,242) 100) 150 |185 | Lihersy Tithe & Tr Oo 1.000'000} 1,250,071] 8,586,777| 50| 30 “34° 

First Nat Bk & Tr Oo} 5.000.000) 3,136:442| 52°545:775| 101 26 | 32 | (hersy Title & Tr Oo} toy oon| '608.334| B'o1s.0361 Ba] 29 | 32 

Fidelity Nat Bank__|d 450.000 245.436] 6,960:287| 1001 50 | 75 k & Tr Oold2'226.990|b  821'711| 19'376,420| 10| 9 1|.10 

Liberty Nat Bank_-|d1,200,000} 802°509| 18.955.235| 100] 175 |225 | Northern Trust Go..| 500/00: | 2,783,570| 12'570. 100| 560 590 

Oklahoma Nat Bank-| 100,000 43,037; 1,517,862} 100} 100 [125 Nor Phila Trust Oo. 500.000] 1,278,788] 7.165, 50} 90 1/100 

T n’s Nat Bk| 500,000} 338:907| 15,102:535| 100] 125 |160 | Penn Oo for Insur on 

Stock YardsBauk...| 40,000]  24°383| 858/523] 100] 100 |125 Lives & Grant Ann 

Tr & Safe Dep Oo.| 8.400,000/14,548,595/224,403,782| 10] 23%| 2434 

BR Penn W'h’g & 8D Oo| _°750.00°| 1,134,728] "928/035| 100] 55 |_60 
irst Nat Bk & Tr Oo} 2,000,000} 1,714,057) 43,852,143} 20) 24 26 Provident , ae 3,200,000]14;164:080] 46,492:780] 100] 370 |390 
ourth Nat Bank— Real Rist Tr On_---"| 1:500'000)02,411,861] 10,575,877| 50) 53, | 58 

TE deeweme 126.009 } 259,939) 5,015,222 22 20° j..-.. Be rity Bk & Tr Go. 390.000 242,896 3,305,683 10; 7% % 
Nat Bk of Com’erce_|d 346.250 63,591] 4,824,926) 20/15 [20 a eee 942|----|-----« so--* 
t+) Tulsa— 
erred.-- ~~~ 1300000] nn] 2048-844 ia) ig A Ese Allooeann Ventas 200,000/b 227,688] 3,007,008] 50| 40 
West Tulsa State Bi| ” 25'000|/ 13,665] 358,799] 100} 110 |----- | arena, guy Bs 100:00010 262'154| 1'245'277| 50l--.--- — 
Bank of Ohio Valley.| 200,000|b 104/472| '717:120| 10]--..-- ve oe 
at Bank.| 500.000) 876'108| 11,683'347| 100| 100 |----- 
* Sale price. 
National Banks State Institutions a Preferred stock retirement price. 
March 7 OREGON March 7 b March 7, 1938. 
sions c¢ Member of the BancOhio Corp. 
Nomiinai. d Common and preferred stock or debentures outstanding. 

Bugene— Per \share e June 30, 1937. 

First National Bank| 200.000} 314,937 7,168,133} 100|.....-|---.. Spee ae ae 
Portiland— h Preferred stock retired. 

First National Bank_| 3,000,000] 3,454,530] 98,503,997| 100| 180 |189 i March 31, 1937. 

* Portland Tr & Sav Bk} 300.000} 503,627) 4,185,973) 100) 100 [108 ) Rete Gate 

United States Nat'l . 

















secceecoeene 4.500.000} 4,494,110 112,066,701} 20) 30 | 31% s New stock. 
| z Ex-dividend. 
v Ex-rights. 
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ational Banks State Institutions National Banks 3tate Institutions 
Natfonal Banks DENNSYLVANIA °, 7254 Monn 7 SOUTH CAROLINA *yi0%c'7 
lus & Gross Surplus & Gross 
Capital ofits | Deposits |Par| Bid | Ask Capital | Profits | Deposits |Par| Bid | Ask 
b Nonine. Nomi} 
Pics. on hu ank}d ® 5,084 227 54,087 208 shal ‘| ow <s Bank 708,000 513,203 16 148 287\9_10 i” 15% 
aacece ry * ’ ’ eeeee?|2e2e2 u 10 , ’ . * 
Farmers Depost 000] 10,324,925] 81:583.319 4, 1 200 | Carolina Sav Bank..| 200.000} 218,113) 5,451,204] 100) 95 |..... 
First National Bank - $:000;000 6,304,229 $9'001 008 100} 1 190 Miners & Merch 1 Bik. 50,000} 40.480 ,571] 100] 95 |nnnoe 

Co of Rane Bite 300,000} 406, 5,607,650} 100} 190 j|.---- qmnen.. . .. 4. 1.300.000) 562,981! 36,352,958 {198 . ee ee 
Forbes National Bk_| 500,000) 528.435 10,080,796] 100] 100 |..-.. Mgt 1:200;000 100] 100 [-.2-. 
eee Deo $80'000 576 G03 dO i Nien A seen 
Hazel The) 186,114] 1,263:423| 10) 6 |----- | First Nat Bk of Col_| 200,000] 144,823] 4,350,009] 10] 934] 10 
H Top Bank: 200.000 425,098] 2°352'411| 50} 70 |..... | Lower Main 8 35.000]a 195,145} 1.501.651] 25)-...-- sh 

‘omew at 

itteburgh....... . 301} 1,631,383} 50} 20 50 Greenvill 
irene ee Doi Sav 173:700 aia! 910| 4;275:387| 100] 125 |----- First National Bank.| 250,000} 530,350] 5,897,608] 200] 52 | 56 
Keystone Nat Bk— Peoples Nat ---| 200,000} 501.202] 3,775, 10| 25 | 26 
mmon........ 200,000}| 218,238) 3,817,039// 50] 60 65 

eo ae --- B30 '000|34,969,485'277,813,121| 100) 22222 pane yy oe a 
Natt a , eid 1 ai. Pein seed Common......-- 180.000) 67,353] 2,458,184 | ee. 25 

Common ........ 14 Aas } 58,018) 1,762,403 3s Siagsaioe z-- Preferred........ 40,000 20)...-.- Nata te 
Mar Bae Descels Bk 200: 159,645] 1,695,300] 40)/------ 35 
Tiss Natio Bank. 700;000 620,969 He ee ps 55 
Union Nations Haak 2.000. 3,937,617| 31:100.953| 100] 178 |188 ~ National Banks SOVTH DAKOTA %@% institutions 
Union Savings Bank. 1090; 629, 35,253,619] 100/---.--|----- March 7 March 7 
Wi 8 & D Bank|# 497.500 433.898] 3.705.318) 50) 40 .-..-- 

Allegheny ‘Frost Go. 000 5'924'041| 100| 80 |°90 Nominal 
Colonial Oo-.-| 43,742,300] 2,108.091/ 31,572,142] 100) 90 | 95 Sioux Falls— Per 
Com'wealth Trust Go| 1.500.000] 1.930.808] 18'761:623| 100| 87 | 92 First Nat’) Bk & Tr.|4 35.000] 172,838] 4,784,206] 100 iz 
Farmers Deposit Tr. sees 1,244'848| ~'Bor'sosl 1001-.2227|180"~ | Nae se Gaccuracsi| «90 237.359] -3.132/936/p100 
” "enol ofl Raz orthw’tSecur Nat P s * 

+ pen Presto. 3. 10,466,792) 22,647,609) 25) 87 | 90 | Union Savings Bank.|| 150:000/ 47.971| 1.158.235] 1 les 

k & Trust Co.| 250,000} 383,790) 2,555,094) 50) 40 j---.-- 

Go_..... wale 6.000, 10,846,649 91,199,240] 20) 23% 25 
Provident ‘Trust Co'|  160:000| 266-534 {'927'741| 100] 86 |----- National Banks §=TENNESSEE °“,7 

Hills Trust Oo! 125 374.059] 1:899'566| 100|_.-.--|----- March 7 March 7 

nion Trust Co_..._| 1.500.000/93.225,073 224'396.566| 10016500 16900 

ashington Tr Go__ 000 048" 5.830.652] 100] 100 |... Nomijnal. 
West End Bank_____ : 174,049] 1:952:047| 10] 6%) 9% ii. Per e. 
va Ea % Oo. 4 175,000 0,850) 1,923,867; 50| 37 |----- | Amer Tr & B Oo... 625.000} 994,066] 10,616,408] 100] 190 {200 

4 - 

Bank & Trust Ge-| 400,000 1.055.788] 9,553,564] 50| 50 | 75 Commence 825.000|) 382,370] 8,074,976|{100] 150 [155 
mn <p, Bank! 1,000,000 _ 509.3081 5.943.008 Hamilton Nat Bank-| 42,800,000] 1,252,853] 39,923,291 140 {145 
Cit: bank & Tt Oon- 1300: wire "Fat a0 Bank of Kno: 50.000|a 43,993] 1,524,213] 100} 1 125 

iy -—- ° —— . a ’ 

Reading Trust Co__| 1.1 2,590,418] 15'306.5: Comm'l Bk & Tr Oo-|4 200:000|, 113°711 2'790.769| 6.25 29 9 
Hamilton National Wh t 950.000 1,126,038 24.938, 297 100 210 {220 
E. ton State .000|\2 186,888} 1,148,436 shee i Faves ain : ey er 
First National Bank_| 4,050,000] 4.966.703) 62,517, Mem: 
Ridge Bank_ ‘000/a 149.555) 1'113/483 First National Bank. 1.000.000] 1,622,928] 41,505,221] 100] 295 303 
North Scrant Bk & Tr} 300,000|¢ 348,655) 2'257.000 Nat Bk of erce} 1,000,000] 2'047:877| 29;101.868] 100] 220 
dence Bank... ‘000|\@ 39.555 : State Sa a Kk, 60.000|a ' 77,094] 1/389; 100} 220 {230 
Scran nD a Sciamte D . . 
2 AE 200.000] 153.774] 2.309.763 cia Trust Os. | 8.500.000] 4,477,717| 64,357,862| 10] 23 | 24 
South Bide Bk & Tr 400,000,2 743,580] 4,838,997 Nashville— 
Third Co- American Bank 
mmon......_. 1 000} | 764,547) 14,849,257|{ 25} 48 | 50 | Oommon____._._- 3.000.000 }1.838.074 51,495,925|/ 10} 11 | 12 
 olnanaie 150,000 _--.----| 3,500,000 100}- 
West Side Bank____ .000)2 423,398) 2,873,176 Broadway Nat Bank| 300.000) 602,803) 5,377,857| 25|------ ascenoe 
Union Bk} 1,000,000] 966.585] 20,522.271| 10) 17 | 18 
Co ie de 150,000 ja 152,478 1,841,295 Nashville Trust 
See 3 secs 189.550} ; mmon_...-...| 500.000|)a 993,542] 9,249,008]/100 (0) 

Wilkes-Barre— Third Nevoual Baa 1008000 J 1,243,586] 26,205,871 100 210 38 
First National Bank | 750,000] 1.423.885] 9,022,329 ; — edgehe — 
paneve | National Bk . 200 008 5 3% 44 ns oh "aes oat 
Beogna Nat Bank - 1:300,000 2,918.64 4,882.78 

yoming Nat Bank-| 500:000| 700.038} 7'753°791 ————— = —— 

. ‘ationa te utions 

Williamsport— EXAS ‘ 

First National Bank} 250.000] 214,091] 2,491,065| 10] 73} 10 brant BA oe 
Ww NBk_.| 250.000) 357.463] 4'577'207| 20] 25° | 30 - 
West Branch Bk& Tr} 225.000\a 513,349] 5.422.665} 10) 21 | 23 pana’ 7 na 

York— American Nat Bank.| 390.000) 409,416] 11,672,611] 100}]-...__]_..-- 
Cent Nat t Bk & Tr Co Austin Nat Bank._.|¢ 579.750) 530,203) 14,368,495} 100}-....-j-.-.. 

Common... _- 250.000|| 186,390] 2,307,222|// 10) 7 8 Capital Nat Bank— 

he 190.000 } Boo oo Seesr- pital stock .._- 125,000 } 134,916] 3,185,917 {109 oR Fe 
Drov & Mech N Bk. 150.000 338 .737 3.091 106 - 19 24 | 25 stock - -- 75.000 Pea non 2100 
First National Bank-| 500.000 559.823 7.830.440 10 ~ 18% 19% eee ok Gy 
Western ae [Seam 125.000 3 rat tstt 169 108°" 1o6°? American Nat Bank. 400,000} 499,854] 11,427,177] 100 Nio 
York Co Nat Bank_-| 300.000} 879.177| 5.518.522] 20) 55 | 57 First National Bank-| 400.000) 732,170) 12.579,168] 100) _—rec 
York N Bk & Tr Co-| 500,000) 522.083] 4:663:301] 25) 39 | 3934 | Secur 8t Bk & Trust/4 200.000/n 68,752] 2,239, 100 sajles 
dian Trust Co.-| 500.000\a 770,167| 4:108.833| 25| 62 | 64 
York Trust Co_...__ 750.000)a1,227,092| 7.302.952) 10) 18%] 19% Dallas 
| First Nationa! Bank_| 8.000.000] 5,730,255|108,416,317| 20] 44%] 46 
Hillcrest State Bank. 25.000|n © 51,894] 1;390,304| 100}---.2-]_..-- 
bert: ank: 
mimoD = 150.090'\n 123,706] 4,477,260] 100] 150 ]175 
Natwonal State Institut Mercantile Nat Bi y ase 
ao RHODE ISLAND eee as Prong 1.100.0001} 956,282] 26,791,920 129 23634) 37% 
ferred no 4,000,000] 3,701,863] 69,708,081] 20] 45 
~ Newport— Nes Bank of Gomtay| 180000] "ser asi] “pease oat lool 2¢6 lat 
Aquidneck Nat Bank Dallas Nat Bank__-| 1.000.000} 872.452] 20:517.458| 20) 46 | 47% 

Pommoe, WEE Marea: 390 -S00) | 252,356] 6,201,185 Oak Cliff Bk & Tr Co 

Preferred. ....... 210.000 mmon........ 100 ,000|\n 78,697] 2,237,751){100} 100 j..... 
Newport Nat Bank_-| 120.000) 58,847] 510,156 Capital notes..___ 62.100 sie 
Newport Trust Co..| 300,000] 479,691}; 2,770,392 Texas Bank & Tr Co: 

mmon.......- 125.000 \n 57,138] 2,156,231}{ 20) 29 30 

Providence— Capital notes...__ 000 nical 
Blackstone Can Nat.| 500, 1,060,651] 7,162,776 

(oe antag 195. 9001) 94.14 1,695,310 ———— 

---se- Go 000 * Sale price. 
High = 72. y ae 120,000 221,408) 1,677,705 t Citizens & Southern Bank of Savannah, Ga., system. 
mmon ccccemne 350.000 } 208,760] 4,892,781 { a Dec. 31, 1987. 
eceen--- C b Member of First Security Corp. 
NatBankofGom&Tr| 850. 000 791,352] 9,648,372 ¢ June 30, 1937. 
= RE ry ee 1,500:000 2.511946 13'343 34 d A mutual savings bank. 
jus } -| 4,000,000) 9,794,152/110,786,014 e Preferred stock retirement price. 
coln Trust Co... - Hh Selah 189,287| 1,465,7 f Member of the Northwest Bancorporation, 
Rhode Isid Hos TrOa| $.000.000/a13004 008] 42'143'160 g Affiliated with the Citizens & Southern Nat. Bank of Atlanta Ga. 
Union Trust Co..._. 1.000.000] 1,379,497] 23'327'188 4 Common and preferred stock outstanding. 
k Stock all owned by the Rhode Island Hospita) Trust Co. 
woo Trust Co 1 Miarch 7, 1938. 
bate sa | 257,921] 3,018,009 > 
— 330-000)! B Affinate of the First Bank Stock Corporation. 

















110 
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tiona State Institutions National Banks NI State Institutions 
- eae TEXAS * Det. 31 March 7 VIRGI A March 7 
Surplus & Gross 
Ss lus & Gross 
Capital | “Profits. | Deposits |Par| Bid | Ask Capital | Profits | Deposits |Par| Bid | Ask 
Nomtinal. 
Nomiinal. $ Per \share 
$ g $ Per |share. | _,uynohburg— 4 $ : 
me La Bank..| 300,000] 402,451! 10,209,470] 100/....._|..._.. vires Nations! Bask 1,000,000} 527,180) 7,721,259) 100)-.... 1146 
State National Bank| 300.000) 1,085,595] 22/019:903| 100]-..22-]222-7 i 600,000! 493,698] 4,107,262! 60|---.-11130 
Fort Worth— Peoulds Net Bank -— 500,000} 353.641} 3,930,841] 100]...._. 1138 
] Nat Bk_|a 759,000\ 357,778! 14,805,965) 60/...--_|.._.. Positors 
First National Bank:l 1.500.000] 776,360) 341685,493| 20|------ wese= | een Bank —oacr|” Lares Bees aeO 180] __blzzzzzzld Ste 
7 Cyachburg Tr &8B-| 300,000] 470:568| 3,182:459| 100|----- 1135354 
Rie cde 1.500.000} | 1,824,903 42,300,008) 20 nephaiiuietvicie Uyachburg ° , , eta ” 
TN * lk— 
Fraternal Bk & TrCo} 15.420) 3.947) | 423,681) 10).----.|-.-.- Nostolec Sav Bk..|¢ 349,000/7 51.852} 3.117,230| 50/------ walling 
Unton Bank & Tr Ooja 230.000If 83,958) 1,079,600 100).-----1.---- Mer te Planters Hil” 250'000I\7 441°786| 3'532'117 50) 240/350 

Galveston ! seed cn We | Epon Sassou) pa96-351| "Bal 14S. |B 
Oity National Bank - 354,955] 15,089,640, 100 pea oard tr age Bile ios 1000 703771 1400 7161 100 
First National Bank. 338,775] 4,842,589} 100 Nios Southern Savings Bkja 10019 , B01 110) LUV) - 2m nnn | -oonn 
Hutchings-Sealy ree Petersburg— 

National Bank _- 437.025) 8,655,794 100, sales | (1000s Nat Bank 200,000} 192,044] 2,352,198) 10) 10 |.._.. 
U 8 National Bank- - 698,200) 9,648,251) 50 Petersb Sav & Amita 276.000| 78/255| 27522" Mm =... 

Houston Portsmoutbh— 

Olty ‘National Bonk 133,123] 4,877,448] 100] 100 |..-... American Nat Banka 500.000] 354.708 6.094.082 180 Nie 
sens Trust ow VUUUI9 ’ ’ ’ cent 

Preferred - -—----- 204,468) 11,202,355) { 66) 28 __|31__| Merch & Farmers Bila 449,000|7 261,833| 2/495/824| 100| _—sajles 
First Nat Bank— 

anos Sl 11,649,815] 49,482,756] {100| 160 |..... | , Richmond— 

Preferred. ---~-~ 100|.....|4100" | Bank of Comm & Te) | 990.000) | $37-083/ 2708045 20 35.1 38 
Houston Nat Bk— 378,297| 13.667.732|/100| 90 |100 | Consol Bk & Tr Co_- 1.005000 64, "752.522| 5th + enaine ‘Sint 
i ee ‘ons| 27 san asi|"1¢B\-355~-|aua'~ | och a hice Bomar | 908800) “220'200) 4.253028) 28) 25.1 2638 

7) Bank_- .576,095| 27,860,331] 100} 225 |245 =< 5 ' 085,373) 100)-.----| coree 
Nat oops, Comm. 786.397 37 :637.875) 100 335 355 Se 
Union Nations! Bank ania miscom 100| 195 [2107 | Gommon....... }.250.000|11,136,162] 45,167.797]( 1%] 15 | 1634 
ag og 346 280 Sav Bank & Tr Go_-| 200.000 493,023] 3,371,075| 25) 70 |----- 
Fidell oe Oo..-| 200,000} 262,507 38.400 609 108  tcoaOs sl Southern Bk & Tr Co} 200,000) 159,693) 3.561.187) 15] 25 |..-.. 
Trust Co-- .000|f 760,007} 6,698,347] 100) 140 |155 Virginia ---|21,100,000} 1,109,318] 5,545,449) §0)---.. - 
Houston Land & Tr- 018} 5,165,370] 100} 90 |110 eansie 
**Gommon.-<---- 108.048) 5.108.304 499) 95 fos | GoeneAme Nes Bl , soo ape! 361877] f.784 258] 80) 68 
She tees ‘ ' a * . ’ , , , eeoeoeece 
i era a ” n "| *800-000|o '837'511| 4.213.433] 100|---==-| 90 
Port Arthur— 
First National Bank_| 100.0uu} 538,875] 5,019,108} 100/...__- 625 
Merchants Natl Bi. 2™.000|g 313.879] 3'981,829] 100|-_..--|----. 
oom oe me 
a “agg seghomg B §00.000}) 654,773] 17,475,180]/100| 110 {130 
erred -— = 930.000 Rea eed 
me ta aa ~| 200,000) 129,610! 2,544,151 $0] 35 | 45 National Banks WASHINGTON Sia, Institutions 
Te ae 92,800] | cone oae March 7 March 7 
Frost National F Bank) 1.20uu0] 1,239,561) 35,660,237 100 200 (230 
Groos t — " ; a 

Camm......-- 350.0001) 104,076 5,230,657 100, 90 105, Seattle— a oy 
Nat Bank of Gomm_|a1,000 000] 786,273| 20.503,458| 100) 175 |250 | SM or Oommense| S°s95 001 S85 gOe| Bo eee aisle Bole o 

ational Bank off at Bank_..| 2,500,000] 1,189,382) 19,362,910] 1@0| 140 |144 

Sam Houston... -/ 190.000) = 55,901) 1,602,197) 100) 115 {145 | Peoples N B of Wash-| 1,350,000 '715.407) 23:488.775| 20lr 27 | 31 
Gos Agwato Tat Gkie 400,000 70,646} 4,247,931) 100/...... 50 tomo BofSeattle| 200.000 "48 2'380.618| 100 --5577|-557° 

‘exas Nat Bk- University Nat Bank| 400.000) 134:982| 6'074,192) 20 5 
ertkpen, 300.000] 306,061] 3,903,745] 100)t-.-.|..-.- Seattle Tr & Save Bk| 550.000 '921| 7557;889| 100| 52 | 58 
aco— Spokane— 
Oltizens’ Nat Bank__| 259.000} 324,485] 7,895,313] 100] 160 [175 
First National Bank.|a 925.000] 178.273] 10'308.098| Bol 60 |-70 First Nat Bk in @pokia 500.000) 112.512) 5,449.826) 100 
Nationa! City Bank. 100.000 71,469 5,582} 100) ...--. 100 Common eo ee §50.00011 556,458] 20,016,167 190 Nie 
RR ap eae Be J r 
Washington Trust Co| 200,000} 586,255] 7,701,888} 100 salles 
Tacoma— 
Nat Bank of Wash_-_|a1,425.000| 1,037,510] 17,457,288] 100) 160 175 
Puget Sound Nas Bila . 235,404] 5.685.621} 25) 16 | 1 
National Banks State Institutions 
on March 7 UTAH Dec 31 

ora ae = 

gden— er |share. 

mmercial Sec Bk_ja 545.900|f 333,805) 5,773,033] 100/-....-]__..- National Banks State Institutions 
Phot Bocurlay Bk NAla $79,000). 1,220,621] 19.077.458| 100|------|____- March 7 WEST VIRGINI ‘March 7 

Salt Lake City— Nomijnal. 
Cont! Nat Bc&Tr Cola 900,000} 342,598) 12,398,730] 100} 60 | 70 Charleston— Per \ehare. 
First Nation a 750,000} 847,918) 15,607,239) 100) 165 |190 Charleston Nat Bk: 

Otah State Nat Bankia 750.000 828,488] 15,457,264; 100) 180 |200 Common......-.- 1,062,500]! 1,149,013] 20,606,354) { 25 
"s Sav Bk & Tr - 1,900, 1,070,503| 14,347,521] 100) 190 |200 pie <a -| 600,000] ( { 3 
Wake Be & Tr Oo ee ee ee ee ee ppeweamreste Oe 600,000]) 322,528] 4,930,838] /100 N 
Common......-- 1.500.000/1f 630,470! 27,121,421 {2100 90 | 95 piel motes. | «| 6B00 deere Ome a 
Capital notes... _- Kiabimnnndonniae wha Valley Bi-| 1,000,000] 1,331,579] 20,572,843] 100 salles 
| Nat Bank of Comm.| 200,000 75,462| 2.957.000] 100 
Central Trust Oo...| 500,000} 281,891|s 643,578) LOU 
Wheeling— 
tional Banks State Institutions Oenter 5 oreen 2. 3e 7G) SO ccace ae 
Nawurnaeens ~— VERMONT Jastts Seeeee areas “pyle 180.000) 81,757) 1.128.7 
(pease seas MBS sc 600,000} 483,731] 4,860,254] 100] 75 | 85 
Noms nas. Sav Bank 81,000} 1,600,000] 25 

Barre— Per |share. | wat Bank of WWa__|” 500: 533,905] 4'698,202| 100] 75 |-.--. 
Granite 8 B & Tr Cola 310,000/h 474,518] 3,504,814) 100}-.____]____- Nek a. . Bis’ sacl © 4'o80 Gaal ieol 96 |l0o7” 
Qo BBY & Tr Oo 304;500|” 183/659] 1/921'880] 100 115 {150 | So Side Bk & Tr Oo. 100;000 144/549] 1,107,832] 100} 95 |..-.. 
Quarry 8 Bk & 204 53,652} 1,921,880) 100}..--../-...- Security Go--| 800: 743,515} 51001.983| 100] 275 |305 

eeling Dollar ve 
Onittend Oe Trustla 491.500 668,505 6,166.532| 100 & Trust Co...-_.. 1,800,000] 2,454,847| 18,752,774| 100] 135 |145 
HewardNatB: 600,000} 463,604) 5,994,466) 100 Nilo 
Merchants Net Bank) = 159.990 80,927 624,089] 40 rejcent 
Burlington 1,085 .961 235,114} 3,347,914} 100 salles is BS AP 

Montpelier— t Stock of South Texas Nationai Bank of San Antonio, Texas. all held 
Capital A x. Tr Coja 407,500)u 208,356] 2,466,039] 100]/..--.-]_.__. ay Beourities Co. with exception of directors’ qualifying shares. 
Firs a Bank: . 

soenen, Se eo een 180.008 } 211,239] 2,626,794 (100 RE anctrepet ehCS ¢ Comm ~y and De pret Served, stocks or debentures outstanding. 

ee@esece A éeecceloe cco ot) y e 
Montpelier Nat Bank} 100,000} 92,408] 1,883,840] 20) 25 | 30 ¢ Member of the Marine Bancorporation. 
Montp’rSB&TrOoja 614,951} 224,281) 1,322,765) 100)-.._--/..-.. d Preferred stock retirement price. 

Butiacud 0 Meee “— Northwest Bancorporation. 
Olement Nat Mank—/ 150,000'g 272,915] 2,841,560) 10 g Dec. 31, 1937. 

Killington Nat Bank} 100.000) 142/012 970, 100 Nilo h Dec. 31: 1936. 

utiand Co Nat Bk: re'cent 4 Member First National Corp. 

OCommon.......- 100,000}) 118,551] 2,980,730,/100 salles 1 Last sale. 

Preferred... ._.... 125,000} ( 100 n Preferred stock retired. 

Rutland Trust Co...| a 500} 153,865} 2,041,072) 100 o Controlled by the Joseph F. Meyer interests. 
r Bom . ee Corp. 
$s 8. 
t Effective March 28, 1938 the deposit business of the Merchants & 
Mechanics Savings Bank of Norfolk, Va., was merged with that ef the 
Beehaeee Citizens National Bank of Norfolk. 
u eserves. 

























































































z Ex-dividend. 
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BANKS AND TRUST COMPANIES 






































































































































































































































National Ba State Institutions 
March tae WISCONSI Dec. 31 C. a 
anadian Bank Statements 
Surplus & Gross Returns are all of Jan. 31,1938. Prices are per cent. not per share. 
Capital Profits Deposiis Bid | Ask 
Nomijnal. ind 
La Crosse— # $ $ Per |share. = 
Brian Ree saks| 108988 725-584] 1540-20 28) 20,4100 
Nat Bk of La Oross “400.000| 278.876] 6,166:175 re|cent 
State Bk of La Crosse 100.000 159,430} 2,746,914 sajles NOV A SCOTI A 
Milwaukee— ee. & Gross 
Capital Profits Deposits |Par| Bid | Ask 
Gerserinecitks- |, $0 tes) UNTST| AGT] 2) 3 | 20. | eee pe ont 
a “2 ’ , , eee seafes see ee . 
City Bank & .-1a 2000 119:777 3,078,524 0 50 Bank of Nova siikislis Aktien 24,0%0,000 241,061,074 saa yee RE 
First Wisc Nat’! Bk— b 
i de aenaeleiabepan §-000 008 carters ap 197,208,126 { 4%| 4% 
Home Savings Bank_| 350.000] 125,416] 1,982,337] 20) 16 | 20” ONTARIO 
Kil oe ane 100,000 49,193} 1,656,430} 20j/..-..--j--~.-- 
Oe a we diana 100,000 35,906} 1,364,589 els dae ett 
Income ‘debentures 300 00.0) “Foro Per \cent 
200,000 798, 37 Bank of , res 6-000 B08 9,000,000)114,870,029| 100] 250 55 
Meatate tue mecossoetlncoraal segeearl altos] 0s | Bemba Soe za RIN Sa 18) BBE 
+ 6 , Bank~_-- 000,000 . , 
peeenell St state Bi. ~ 508: .000 fae: 12, ete *1.723:338 Range. 19% | fF Tmperia] Bank of Oan/ 7 {308.900 000 B:nan non 121,892,551! 100' 220 I[..... 
Park Savings Bank--|a 539.500; 115.979} 1.821.625) 100) 45 | 55 ~ 
State Bank of Milw_|a 550.000 51,.634| 2,050,722 5 6 
eutoniaAveStateBk| 466,700/c _83.200| 1.983.546 ‘ 3” 13 QUEBEC 
Bk_| 300, 234.655| 3.896.860 27 af 
First Wisc Trust Co_| 1.000 721,698| 3,876,872] 100)....--}-..-- —“Beaweal Far ond 
Bank of Montreal. - B00 om. 75,.499,9: 100} 200 |203 
ue Canadienne_ ,000 oN 126,454,768) 100} 160 {162 
ys Bk (Canada) pele etal 14.77 77.428 100}--- --. ween 
Provincial Bk of Can 4'000 000000 6.565] 100] 113 |115 
Royal! Bk of Oanada [35,000,000 O08 eos: “hae 234 100! 17041172 
* Sale price. 
t Wisconsin Bankshares Corp. par stock. 
Nattonai Banks WY’ Common and preferred he ae shameutes outstanding 
March 7 OMING > The Badger State Bank of Milwaukee. Wisc, on March 19, 1938 be- 
coms a ba x4 the First Wisconsin National Bank of Milwaukee, Wisc. 
c June 
d Unit of the Wisconsin Bankshares Corp. 
Cheyenne— Per|share. 
American N: 250.000 296.306| 5.851 317 Boks ey a d Member hte Wershwont Bancorporation. 
Stock Growers N Bk-| 300.000 266.408 7,396,913! 100)...--.|---.- 1 Last sale. z Ex-dividend. 
Quotations are for the last day of the month preceding the date of issue 
Bonds Bid Ask. Bonds. Bid, Ask. ) Bonds and Stocks. Bid. Ask, 
fp RO es 99 100 (llinois Midwest 5s._._........-- 86 89 |/Union of Detroit 444s_...-.-- 98 99 
ee i: 2 oe Bid a aes 98 10058 
Bsr -eneroanes PA y 45 55 is. oe ha ee 2 9834| 10034||Virginia-Carolina 3s-.----------| 9934] 101 
Cc SIRI te ae alert Beg te 100 Me... BIeROOND BI68..do0cnncakbacsuc 80 83 
Se te ai O44) 8 Ss | 8] 8 
beand Diesen e-n---n--- 6 | 7 |New York Gas ----aa2=-] | 88%] 90% STOCKS Par 
EEE Batis nceahhin-+-anc--- 100 102 North Carolina Se. ............- 9934) 100 BORG. ct.ctdbdiurinhaannaee 100 40 50 
| See ae 99 100 %}|Ohio-Pennsy] “| “Ser gaara 99 100 4)}|Atlantic.......-.-.----- - 100} 40 50 
First Carolinas 5s_.........._-. 96 98 n-Washington 58_.._.___-- sf 50 Be DEED «cnnnmencsbiinbanadil 100} 75 7 
of Fort Wayne 4%s.......| 100 102 ||Pacific Coast of L A 5s.......... 101 108 BOG. 460s. 52k... 100} 24 28 
First of Montgomery a at ni 97 99 ||Pacific Coast of Por | SS 100 101 Des Moines. ...........---.- lou}; 44 47 
First of New Orleans 58___._._-- 99 100 % }|Pacific Coast of Salt Lake 58___-_- 100 ----|| First Carolinas ........-..- 100 3 6 
First Texas of Houston fs______- 99 10014 Pacific Coast of ancisco §s_| 100 wigimial Gibco we ctieail 106 % 1% 
First Trust of Chicago 4s _._-_-. 99 100 34||Pennsylvania 3 s_.............. 100 10%. ReMOOID ok Cock k 3b -5 a's -v 1 3 
0 NRE LRN TEE GIR is BOGE 9030 101 Phoen a RT SE WEES € 5 ROE 105 107 New York 100} 10 12 
a inscrmanines " -| 100 101% © SRE Spe ORI Ak SEO BE 107 108 orth Oarolina. __ ~ el 46 52 
VINEE BS ticcuvniisdoscoecekes 100}4| 102}4||Potomac 3s_..-_............-- 99 100}4/|Pennsylvania___.-...-.-.... 100} 18 23 
Vremont 45{@................. 69 72 «St Tae acs OS SET STE Tee f 25 28 RSA aa RE 100} 68 73 
Oe 70 72 an Beene Be... ei eu. oa 100 19% San Antonio. _......-.....-- 100 44 47 
Greensboro (N ©) 3s..........-- 9934] 100}4|/Southwest 56_..___.____.-_._. O75 be § ED dn on codec ckkes dice 5 1% 1% 
Greenbrier 5s. .......-.......--. 100 102 \jSouthern Minnesota 5s........- if 12 14 ‘|| Virginia-Carolina -..-......-. 100 70 80 





























f Flat price. z Hx-dividend. 
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- | Ask, 
Ash Bonds. = 
Bid. . 
| pia. | Ask Bonds. | hg 57 te Teri 41x] 45 
, dg 5 — al(San ir) as 68 
Albany me mae 28 ooo~ Fox St Louis Theatre Bids A&XO\IF 9% Paramoun F 4 il ctfs i955, F&A rf Br aie 
Alden Ist 3s it 8 ige 1646.22 ¥KA 5234) ---- Ist s Ef 6701 1064 Realty Corp) 38 41 |i, alist Ms f 36 al Hotel Ge etfs 1 5; 20 23 
Bie te el ae’ | ee gal BLE mt ee ee 
BOOP oe | oo |] dst 224-45 (w-s) 1047---- "64. 
allied’ Dwnete OF nn sas 3) 2 t.2 Realty Corp 5s eae ey | & Park Plece Dod irerelatt "Manly 22 Sal 
income 4-5s ini he George snrinaen © ee onus Bldg 6s 1939- - 55 aa-° 
ture 2-48 1963-34 cates of S..Masiy 24 initia. 37 
apebee os 561050 e ARO, 56 1 ||Granada Ap slag 6308 a7 Realy 34 32 |/Philip Schu lotel S48 1961 ----— tax] 16 
“ay ine. tap 39 ‘ Grant Bl dg (Pita) 7a weneen-- ic ----lDitts Hotels Gc aE ted 28 
Amer Ipsur Sides Rity ity Beattioy— 37 41. a oe 19 = A Sete tater Mtge cum inc 5s Ma = 1967 7; 
oi... roe 0 |lcraybar Bldg (Keet ae 5S | 59781 Conv oir cts ier aemumen- 66“| 60 
ArVoucum ine bs June 119400&3|f 2034| 3 ier da Bldg 66 ts6i--- Feel sim] 34” Poli New Engl Theatres be RNS 1236 108” 
Arrowhead Lake --J&D\f 20 | 23 |\Grecley 8 Tce Sen tias76i M&N| 101°| ---- Provident Toee Becinty O& tte. ff 103 
1st 78 1044-1947 --.----. ford Times ae ee 
Ait stan oat in cakes | 9 Pera oe | a | Ah ee ee 
Gum income 60° 1967-.-- 5 uare Bldg « Biel ates Sememres SO ag aos = ass 
Adj pon-eum ine 68 6s 1967 -M san 47 nist f income $= Ma 1a & ol 2415) 26% Qyeg moten to : 1950 Japy 41% --== 
y ne se. Hotel Governor = ded inc 5s -- 
me 5s 1948 (w-s). 1 Lexington -_M&SI|f 38 75 st exten 51% 
ker Se 1950 (with stk) -F&A| 783 68° ~||"“Gum income colle ie ee 11 34 Income 58 1943... __- 40 Ma ay 7; 2 
mt ee Se a 65 oumincome Inc ist 58 1957..-f 19 39% aco Bidg(Denv) 3- -58'49-_M& 5 a P 
ue Fares 55 ‘alan George 48 1950__------- i 6 Resell Pro --M&sif 
— t 5s Boooliym) ; = 60 sch Fiosel Byrecuse inc 3s 1955 ----- . Deb 5s series A 1 1907556 M&s 21 
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(Concluded from page 53) 
clined sharply. Before the Nazification of Austria it looked 
as though gold would leave New York for several European 
centers, particularly London and Amsterdam. During these 
two weeks the London price for gold generally ruled at 
more than $35 an ounce, and owing to the unsatisfactory 
fiscal condition of France there was a marked movement of 
European hoarding into gold in London. It was this hoard- 
ing demand more than any other factor which caused the 
price of gold to rise and set the British equalization fund 
the task of preventing too sharp an advance in the gold 


price. 

It should be noted that during the aggressive movement 
of Germany into Austria, France was without a government, 
as M. Chautemps had resigned on March 11 and a new 
government was not formed until March 14, when Leon 
Blum again became Premier in an administration which 
was generally believed to be merely a transitional affair. 

In the early weeks of March a resumption of the gold 
movement to New York appeared improbable for many 
months to come. The “Monthly Review” of the Federal 
Reserve Bank of New York, as of March 1, which included 
the February developments, stated: “The inactive gold 
account (which forms part of the monetary gold stock) was 
reduced to $1,213,602,987 on Feb. 15 by release from the 
account of $9,659,914, most of which was sold to the stabil- 
ization fund to offset sales to foreign accounts by the fund 
since the first of the year, and was further reduced by 
$13,042,376 on Feb. 26 to offset sales to foreign accounts 
subsequent to Feb. 15.” On March 1 the Treasury showed a 
further sale of $9,975,062. 

In a report issued by the Brookings Institution and re- 
ferred to in the “Commercial and Financial Chronicle” of 
March 5, it was stated that an exodus of gold and capital 
from the United States during 1938, reversing the trend of 
the previous four years, “is not impossible.” The report 
pointed out that direct American investments abroad, such 
as past rubber developments in South America by American 
corporations, are more probable in the future than Amer- 
ican purchases of foreign governmental and corporate 
securities. 

The Brookings study said: “The great reduction in gold 
imports (since the last quarter of 1937) indicates an altered 
attitude with respect to the relative advantages of the 
United States as a place of investment at this juncture. 
The flow of new funds to this country is declining and 
some funds previously sent here are being withdrawn. It 
it not impossible that the year 19388 may show a reversal 
of the trend of preceding years, with gold and capital again 
flowing out.” 

During the week ended March 12 statistics of the United 
States Department of Commerce indicated that gold ster- 
ilization here would probably not be resumed during the 
first quarter of the year. Domestic production and imports 
of gold under the Treasury’s modified sterilization policy 
are allowed to enter the gold reserves of the Federal Re- 
serve System to a total of $100,000,000 quarterly. The 
Department of Commerce statistics indicated that this 
figure would probably not be reached during the first 
three months of this year. Imports of metal into the United 
States from Jan. 1, the effective date of the new ruling, 
through Feb. 25, totaled only $14,827,000. Domestic pro- 
duction was estimated at $15,000,000 monthly, bringing total 
additions to the gold reserves of the Federal Reserve Bank 
to approximately $45,000,000 during the first two months of 
the year. Projected on a monthly average basis, therefore, 
the gold reserves would be increased by about $66,000,000 
during the first three months, approximately only two-thirds 
of the amount permitted the system under the new ruling. 

The Germans marched into Vienna on Sunday, March 13. 
On Monday the entire foreign exchange situation was 
sharply reversed, and thereafter there developed almost a 
scramble on the part of European financial interests to 
obtain dollars and to shift funds to New York. Gold came 
from England, Holland, Belgium, and doubtless from other 
countries through London and Amsterdam. On March 14 
sterling cable transfers sold down to $4.9854 as compared 
with a range on Friday, March 11, of $5.0014@$5.01%. 

During the week March 21-26 it was learned in informed 
quarters in Washington, though not officially confirmed, 
that the United States Treasury, in order to avoid embar- 
rassment in resuming its gold sterilization program, should 
gold imports increase beyond the anticipated extent during 
the period of uncertainty in Europe, will have the incoming 
gold frozen by the stabilization fund in the fund’s own 
account. Metal bought by the American fund following 
March 14 to avert panic in foreign money markets was to 
be so segregated until at least the end of March, where- 
after the fund may transfer its gold to the Treasury. in 
small amounts, depending upon the fund’s need for dollars 
and upon political and financial conditions at the time. 
Unofficial reports indicated that gold imports during the 
first quarter of 1938, most of which arrived in the second 
half of March, substantially exceeded the $100,000,000 limit. 

Despite the sharp drop in price of foreign currencies and 
the upswing in the dollar, sterling was firm in terms of all 
other currencies, and even at its lowest price in terms of 
the dollar would normally be considered firm. Around 
March 26 apprehension concerning the European situation 


was considerably relaxed and London resumed its attrac- 
tion of foreign funds. There was some disquietude in 
London because of the fact that the government had decided 
to step up its rearmament program, which late in 1987 
was estimated to involve an expenditure of $7,500,000,000. 
The revised plan called for an increase to approximately 
$11,500,000,000, the resulting likelihood of inereased taxa- 
tion lowered the pace of the London investment market. 

Meantime the London authorities kept money rates at a 
low level. Lord Wardington, Chairman of Lloyds Bank, 
criticized the competition among British banks for foreign 
deposits, insisting that the fugitive character of these funds, 
which had reached large proportions in the past few years, 
necessitated their being kept in liquid form and therefore 
created a greater demand for government bills and resulted 
in damage to the discount market because of the low rates 
applied to the discount of bills. It was highly desirable, 
he pointed out, that the discount market should be allowed 
an opportunity to live, and though the excessively low 
rates—to some extent artificial—which have ruled during 
recent years may be an advantage to the Treasury and 
indirectly therefore to the taxpayer, yet these advantages 
would be dearly bought if they were to mean the extinction 
of the London bill market and the greatly diminished 
attractiveness of the London bill if its marketability were 
threatened. Under normal conditions of international trade 
prior to 1914, the London bill was perhaps the chief factor 
in moving international commodities. Lord Wardington ex- 
pressed the opinion that it was most unlikely that com- 
mercial bills for financing foreign trade would ever recover 
their pre-war importance. 

Gold on offer in the London market during March 
amounted to £10,408,600 compared with £9,537,000 in Febru- 
ary. During the month the London check rate on Paris 
fluctuated widely. This condition has been characteristic 
of the market since January. The mean London check rate 
on Paris shown in the table following hardly gives an 
accurate reflection of conditions owing to the wide fluctua- 
tions from day to day. The mean London rate on Paris 
ranged between 153.44 and 164.83 frances to the pound. 
The London open market gold price ranged between 139s. 
644d. and 140s. 544d. an ounce. The American price for 
gold (Federal Reserve Bank of New York) continued at 
$35 an ounce. London open market money rates were 
steady. Two- and three-months’ bills were 9/16%, four- 
months’ bills 19/32%, and six-months bills 21/32%. Ster- 
ling cable transfers sold on March 1 at $5.015%,@$5.02 1/16, 
and on March 31 at $4.96144@$4.96 11/16. The low for 
sterling cable transfers in March was $4.94 11/16 on 
March 18 and the high was $5.02 1/16 on March 1. 


LONDON CHECK RATE ON PARIS AND PRICE OF{GOLD]JIN LONDON 





























Mean Mean 

Check Rate | Open Market Check Rate | Open Market 

on Paris Gold on Parts Gold Price 
Bee, to 153.44 | 139s. 93¢d. || Mar. 17... 160.28 | 140s. 44. 
Mar. 2.... 153.98 | 139s. 10d. Mar. 18_-.- 161.00 | 140s. 2%4d. 
Mar. 3.... 153.83 | 139s. 9d. Mar. 19__- 161.03 |§140s. 534d. 
Mar. 4_... 154.06 | 139s. 914d. || Mar. 20... AY 
Mar. 5-...- 153.92 | 139s. 9d. Mar. 21... 161.73 | 139s. 1144 
Mar. 6..-- SUN|DAY Mar. 22... 163.34 | 140s. 2d. 

eS sete 154.56 | 1398s. 84d. || Mar. 23... 162.94 | 140s. 1d. 

Mar. 8..-.. 155.84 | 139s. 734d. || Mar. 24... 162.04 | 140s. 114d. 
Mar. 9..-- 157.20 | 139s. 7d. Mar. 25... 163.37 | 140s. 2d. 
Mar. 10__-- 159.14 | 139s. 634d. || Mar. 26... 163.90 | 140s. 3344. 
Mar. 11_..- 158.06 | 139s. 634d. || Mar. 27_.- SUN|DAY 
Mar. 12__-- 156.55 | 139s, 8d. Mar. 28... 163.90 | 140s. 3d. 
Mar. 13---- SUN|DAY Mar. 29... 164.69 | 139s. 11d. 
Mar. 14__-- 162.37@}| 139s. 8d. Mar. 30... 163.21 139s. 11d. 
Mar. 15_.-_- 164.83 | 139s. 834d. || Mar. 31__- 163.28 | 140s. 4d. 
Mar. 16___- 162.21M%' 139s. 914d. 





In commenting on the foreign exchange situation in 
March the Federal Reserve Bank of New York said in its 
“Monthly Review” for April 1: 

“The German annexation of Austria and the Polish ulti- 
matum to Lithuania produced a revival of European war 
fears, which unsettled foreign exchange markets during 
March, and caused a cessation of the capital outflow from 
the United States. Major foreign currencies depreciated 
sharply in terms of the dollar as the foreign demand for 
dollars increased, and the flow of gold to this country from 
Europe was resumed for the first time since October, 1937. 
In addition, a political crisis in France led to further de- 
preciation of the franc against the pound sterling as well 
as against the dollar, while conditions in the respective 
countries brought about the suspension of free trading in 
the Chinese yuan and the Mexican peso. 

“Among the first repercussions of Germany’s entry into 
Austria on March 11 was the suspension of trading in the 
Austrian schilling. Nominal quotations at levels near the 
last firm rate of $0.1895 on March 11 were posted in this 
market for several days thereafter, until a decree of the 
German Government on March 17 made the reichsmark 
legal tender in the Austrian district on the basis of 1.5 
schillings per reichsmark, 

Prior to March 12 the pound sterling had eased from 
$5.01 13/16 on March 1 to $5.00% on the morning of 
March 11. Over the same period, the sterling price of gold 
had fallen in London from 139s. 914d. to 139s. 614d., with 
the result that the dollar equivalent of the London gold 
price fell from $35.08% to $34.96 15/16. The German move 
into Austria was reported after European markets had 
closed on March 11, but beginning on Saturday, March 12, 
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heavy offerings of sterling brought the pound down approxi- 
mately a cent a day for four days. Some respite was 
afforded the market on Thursday, March 17, and sterling 
quotations eased only slightly further, but the revival of 
war fears occasioned by the Polish ultimatum gave the 
market on March 18 the heaviest turnover during the entire 
week, and sterling fell as low as $4.94%. The Lithuanian 
acceptance of the Polish terms induced some short covering 
in the market on Saturday, and sterling recovered to 
$4.96 9/16, from which it deviated only fractionally until 
the end of the month. The dollar equivalent of the London 
gold price reached the shipping point of $34.77 at the Lon- 
don fixing on Tuesday, March 15, and remained close to 
that level for the remainder of the month. The Swiss 
franc and the guilder fluctuations against the dollar were 
roughly parallel to those of the pound. 

“The French franc weakened before the German-Austrian 
development as a result of political disturbances, going 
from 153% francs per pound on March 1 to 159% francs on 
March 10. After a temporary rise induced by short cover- 
ing, the franc broke precipitously on March 14 and 15 to 
reach a new l1l-year low at 166% francs per pound, equiva- 
lent to $0.0298 15/16 per franc in New York. Some subse- 
quent recovery carried the rate to 160% francs per pound, 
or $0.03121%, but at the month-end the franc weakened again 
to about 162% francs in London and $0.0305% in New York. 
The belga was subject to heavy pressure during March as 
a result of the depreciation of the French franc, the war 
seare in Europe, and internal political difficulties. Between 
March 3 and March 24 the National Bank of Belgium lost 
approximately $65,000,000 of gold in defending the beiga. 

“Free trading in the Chinese yuan was suspended on 
March 11, after which the official banks restricted sales 
of foreign exchange to weekly allotments on written appli- 
cation. The yuan eased gradually for a time from the previ- 
ously held rate of $0.29% to $0.28% on March 24, and 
thereafter broke sharply to $0.23% before recovering to 
$0.26 at the month-end. 

“In Mexico trading in the peso was suspended on 
March 19, following a practically continuous decline in 
the reserves and foreign assets of the Bank of Mexico since 
last summer, which reflected an unbalanced trade position 
resulting from increased imports and the fall in prices of a 
number of important Mexican export products, and perhaps 
also some flight of foreign capital from Mexico. The peso 
declined from the rate of $0.2778, which had been held 
since early in 1933, to a more or less nominal quotation 
of $0.241%4, and dropped further, after the announcement 
by the United States Treasury on March 28 of the suspen- 
sion of purchases of silver from the Mexican Government, 
to $0.21 bid at the month-end. 

The Argentine free peso declined further during the 
month to $0.2478 from $0.2640 a month ago, and $0.3015 at 
the first of September. Canadian exchange in March 
reached its lowest levels in terms of the dollar since April, 
1936, selling at a discount of as much as 21/382% on 
March 18, and of %% at the month-end.” 

Changes in the gold holdings of the Bank of England 
during March were as follows: For the week ended 
March 2, a decrease of £8,858; for the week ended March 9, 
an increase of £59,861; for the week ended March 16, an 
increase of £16,554; for the week ended March 23, an 
increase of £27,989, and for the week ended March 30 a 
decrease of £42,834. Gold holdings on March 30 stood at 
£327,233,957 compared with £314,645,760 a year earlier, with 
the minimum of £150,000,000 recommended by the Cunliffe 
Committee, and with £136,880,252 in the Bank’s statement 
just prior to the suspension of gold on Sept. 21, 1931. 

Details of the gold movement to and from the Port of 
New York during March were outlined as follows in the 
“Monthly Review” of the Federal Reserve Bank of New 
York for April 1: 

“Since the middle of March the dollar equivalent of the 
London market price of gold, with allowance for shipping 
charge, has been steadily in the neighborhood of the United 
States buying price, and gold shipments to this country from 
London have been resumed for the first time since last 
October. . 

“Preliminary figures of gold imports affecting the gold 
stock during March show receipts at New York of $11,- 
400,000 from England, $4,200,000 from India, and $4,200,000 
from Belgium, and on the West Coast $4,500,000 from Japan 
and $200,000 from Australia. In addition, there was a gain 
to the gold stock through the release of $5,800,000 from 
foreign earmarked holdings and through receipts of newly- 
mined and scrap gold. The above transactions were offset 
in part by sales of gold to foreign accounts, these sales 
causing a decline of $17,500,000 in the inactive gold account 
which is included in the gold stock. The net gain to the 
gold stock in March was approximately $18,000,000. 

“For the first quarter of 1988 the net increase in the gold 
stock was approximately $34,000,000, after taking account 
of losses through international transactions of $45,000,000 
which are reflected in a decline of that amount in the 
inactive gold account. Since total deposits by the Treasury 


in the gold certificate accounts of the Reserve banks during 
the first quarter against acquisitions of gold by the mints 
and assay offices, together with deposits against other gold 
held by the Treasury, about equaled the figure of $100,- 





000,000 set by the Secretary of the Treasury in his state- 
ment of Feb. 14 on gold procedure, none of this gold was 
sterilized.” 

Canadian exchange during March ranged between par 
and a discount of 49/64%. 


CONTINENTAL AND OTHER FOREIGN EXCHANGE 


The French franc was excessively weak throughout 
March. Fluctuations were wide and rapid, whether meas- 
ured by sterling or by the dollar. On March 10 the Chau- 
temps Cabinet was forced to resign, and on March 13 
former Premier Leon Blum succeeded in organizing a new 
Cabinet, which appeared to be merely a temporary expedi- 
ent. The war scare caused by the German coup in Austria 
aggravated the critical fiscal position of France, although 
even without this complicating factor the franc would have 
been extremely weak because of the continued flight of 
capital from Paris, the precarious situation of the French 
Treasury and the recrudescence of labor troubles. The 
labor difficulties were induced by attempts of the Leftist 
forces to keep the government close to the original lines 
laid down by the Popular Front when M. Blum first took 
office. 

The fact that the Treasury was obliged on three separate 
occasions to resort to temporary borrowing at the Bank of 
France served to intensify pressure on the unit. Three 
successive statements of the Bank of France showed that 
during the period the Treasury had borrowed 3,670,000,000 
francs from the Bank. 

Because of the war threat the French Government de- 
cided on a more extensive rearmament defense program, 
and conservative elements urged M. Blum to abandon the 
composition of his Cabinet as of March 13 for a new coa- 
lition with dictatorial “public safety” powers. It was this 
threat of coalition which occasioned widespread strikes. 
On March 24 the French labor leaders decreed general 
strikes with occupation of factories as a warning against 
the efforts of the Blum Government to establish such a 
dictatorial Cabinet as the French Senate had demanded. 

On March 22 M. Blum introduced a bill in the Chamber 
of Deputies for the purpose of assuring the Treasury of 
funds during the coming weeks by extension of the govern- 
ment’s credit limit with the Bank of France by as much as 
10,000,000,000 francs. The French Senate rejected the pro- 
posal, but agreed to extend the government’s credit limit 
by 5,000,000,000 francs. At the time the bill was passed the 
Treasury’s permissive temporary borrowings from the Bank 
of France were limited to 37,000,000,000 francs, of which 
all but 3,000,000,000 francs had already been advanced. A 
second bill introduced by the government sought additional 
indirect advances by proposing to transfer to the State in 
the name of the newly-formed National Defense Fund 
3,000,000,000 francs from the profits of the exchange equal- 
ization fund. This measure was flatly rejected by the 
Senate. In the course of debate it was asserted that not 
less than 80,000,000,000 francs of French funds were in 
hiding abroad. The Bank of France statement for March 24 
showed total gold holdings of 55,806,959,832 francs, which 
compared with 57,358,742,140 francs a year earlier. French 
frances sold on March 1 at 3.2644@3.27%, and on March 31 
at 3.05% @3.07. 

The Belgian currency, like the other European units, 
turned extremely weak in March, with the result that 
Belgium was obliged to ship gold to both London and New 
York. Toward the end of March $4,219,000 of gold was 
taken in Belgium and constituted the first consignment of 
gold sent to the United States from Brussels since October, 
1937. Belga cable transfers sold on March 1 at 16.98@ 
16.9814, and on March 31 at 16.89%, @16.90\4. 

German marks presented no new features in March. The 
so-called free or gold mark continued to be held in close 
relation to the pound in accordance with the policy of the 
German control for many months, while the numerous in- 
land or blocked marks were at the usual heavy discounts. 
The Reichsbank statement for the first and second quarters 
of March disclosed no change in gold holdings. The Bank’s 
total gold holdings for the third quarter stood at 70,771,000 
marks as compared with 67,486,000 marks in the third 
quarter of 1937, and the Bank’s ratio stood at 1.6%. On 
Dee. 31, 1982, the Reichsbank held 806,785,000 marks of 
gold and its ratio was 25.8%. 

After the seizure of Austria, Dr. Hjalmar Schacht, Presi- 
dent of the Reichsbank, and other German officials were 
actively engaged in bringing Austria’s financial affairs in 
line with those of Germany. According to their expressed 
opinions, Austria’s entire currency will be absorbed and 
changed into German marks by May 1. It was understood 
that the official rate for the absorption was to be two 
marks for three Austrian schillings. Incidentally, it was 
planned to increase Germany’s gold reserves by taking over 
the gold reserves and foreign exchange of the Bank of 
Austria. The Austrian Bank’s reserves at the time of the 
Nazi invasion totaled 404,000,000 schillings, of which 243,- 
000,000 schillings were in gold coin and bullion and 161,- 
000,000 schillings were in foreign exchange. On March 17 
it was estimated that the Austrian gold reserves were valued 
at approximately $75,600,000, nearly three times the Reichs- 
bank’s gold reserves on that date of 70,771,000 marks ($28,- 
308,400). The so-called free or gold mark was quoted at 
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40.464%4@40.48 on March 1, and at 40.144%@40.16 on 
March 31, 

Italian lire, as during many months previous, was held 
steady throughout March by the rigid control exercised at 
Rome. Cable transfers on Rome sold during the month at 
between 5.2644 and 5.26%. 

Exchange on the countries neutral during the war fol- 
lowed closely the fluctuations in sterling. During the first 
part of the month the guilder and the Swiss franc displayed 
an independent firmness, but following the events of 
March 13 in Austria these units broke sharply. Holland 
at least, and it was thought prebable that Switzerland also, 
was obliged to send gold to London, and it was also believed 
that either directly or indirectly Swiss and Dutch gold 
was destined for New York. Guilder cable transfers sold 
on March 1 at 55.9544@55.98 and on March 31 at 55.35@ 
55.38. Swiss cable transfers sold on March 1 at 23.224%@ 
23.24%, and on March 31 at 22.92@22.98%. Cable transfers 
on Sweden were 25.85@25.86 on March 1, and 25.58%@ 
25.60 on March 31. ; 

Exchange on the South American countries continued to 
be governed by exchange controls. In a report published 
early in March the Central Bank of Argentina stated that 
no depreciation in the official market price of Argentine 
pesas was contemplated. Referring to the disequilibrium 
in the free market observed in December and January, the 
report pointed out that in view of the contraction of the 
Bank’s reserves of devisen intended for free market use, it 
was decided to allow the free market to find its own level. 
During February the offerings in the free market increased 
to 67,800,000 pesos against a demand for 71,700,000 pesos, 
thus reducing the deficit to only 3,900,000 pesos. 

“Argentina’s fundamental overseas transactions are abso- 
lutely independent of the influence of the free market,” 





foreign exchange, to take effect on April 6. Under the 
revised version government permission will be necessary for 
the purchase and sale of foreign exchange in Japan, sale 
of Japanese yen by Japanese banks abroad, remittances 
(including cash) to foreign countries, telegraphic transfers, 
export of security coupons in foreign currency, and issuance 
of letters of credit. 

The Foreign Office said that the primary purpose was 
to establish a sound condition in the exchange market by 
controlling transactions by banks in Japan and checking 
unfair competition. The Foreign Office declared that the 
changes in the ordinance would scarcely affect those en- 
gaged in general business. 

Tokio dispatches on March 8 stated that Japanese bank- 
ers had decided to grant a credit of 100,000,000 yen as an 
exchange fund to the newly-formed Federal Reserve Bank 
of China. Chinese officials characterized this North China 
bank in Peiping as a device to undermine Chinese currency. 

On March 28 there was a sharp drop in the Chinese 
(Shanghai) dollar. The Chinese dollar had for months 
been ruling around 30-31c., but with the break on March 28 
declined to a low of 22 United States cents, rallying at the 
close of the day to 23.5c. The Chinese dollar had fluctuated 
between 29c. and 31c. since China nationalized monetary 
silver in November, 1935, in an effort to divorce the ex- 
change value of the currency from the bullion of silver, 
which had been the ruling factor theretofore. 

The London silver price on March 1 was 20 1/16d., and on 
March 31, 18 13/16d. Hongkong dollars were 31.88@31 9/16 
on March 1, and 30.54@30% on March 31. The Shanghai 
dollar was 29.68@30.00 on March 1, and 25.66@26%4 on 
March 31. Yen checks sold at 29.02@29.03 on March 1, 
and at 28.983@28.95 on March 31. 

























































































according to the report of the Central Bank. “The official] |FSS?SSSFS8"SeeSsRRE8FSeenooeewr | x 
market obtains 90% of the export exchange and pays all| [}iiiiiitiititiiirtrtbitrreteieys 3 
ae eee Se ee Oe ee ee ee RRL SE FSS SARS CHES RSFESSEL SR: wi 
imports. owever, the creation of the free market had a SEEPS SPELLS SECO E PSIEaE Sen ae 
good effect in preventing the bootlegging of exchange, and SS35 eeeeee eect Sess ded 3 
it had operated as a safety valve for the exchange market.” S388 sackse caw ee ssReskd S888 8, < 
While Mexico is not a South American country, it is oot Cosoes Seeare eedeas boseba| © 1¥ 
convenient to note here its recent exchange difficulties as S333 S33388 Sesses bp ht reer H e 
the unit of value is the peso and Mexico is a Spanish 8 ee a 3 
language country. The recent expropriation of United See Seeeee Speecoe SSoSes Soses ° 
States and British oil properties in Mexico was largely REK SES EX FEPRSEK KK FR FFERR + g C) 
responsible for the disturbance in the currency. On séss S8Ssee sheeee RERRES BEERES He S| 
March 21 Mexico dispatches stated that the peso would be Seo2 Seeeee geeeee sooces eccce|$”~ 
officially lowered within a few days to the basis of four FS RK FISRFE KKTKSK RRKK K SERFS : 
pesos to the dollar. Between March 18 and March 23 the . ops _— 
Mexican foreign exchange market was closed. On March 18 PPh PAA LL PARP RR BONA Oo g 
the peso was quoted in New York at 27.80c. When the| |#$3% S&8828 323352 SS=S=8 S252" 5 ) 
Mexican market reopened New York quoted the peso at se* fg SF SE SRE SS ES = 
24.50c. At the same time pesos in the open market in Pee SPP Pe SPEER PRAORTR THTAH 5 
Mexico were selling between five pesos and four pesos 25 RSSEBSEELSLBESE ESSs9°S S3saenee7 3 
centavos. On March 28 the United States Treasury an-| [ks *3eS*FIRGRSRS xox S S 
nounced a reduction in its foreign silver purchase price RS 33 PRES EREEESERES => SORSSS8R Seanek g 
from 45c. to 44c. an ounce, and on the following day to 43c. SESE KE SSSSEKS £3 $83<2222°2<22222 g 
At the same time it was stated that no further purchases KERR RT KRS RK 3 
of silver would be made directly from Mexico after April 1. Poon Pcoere a Seeee aes é 
The official quotation for exchange on Buenos Aires ranged Soe gereee SBSee 8333 SSSSs 2 3 4 
between 33.01 and 33.46 during March. The unofficial or| |S22c szssse ee eerake ss 213 
free market ranged between 24.80 and 26.40. The official] |S222 SSSSS% SSSSS5 ERRSER SSSE5) v, 
rate on Rio de Janeiro ranged between 5.85 and 5.95. SSS eeteee FESeSS ZSSSSS S2S3e| * g = 
Exchange on the Far Eastern countries was disturbed cin MSS 18 fl. Suen Al SS. . : 
during March because of the conflict between Japan and AAAA AAAPAA BREBER BRETED GOCE 233 
China. The Indian rupee moved in close relationship to| |ses2 gees S288 § 888828 $8888! oF 4 
sterling, to which it is legally attached at the rate of 1s. 6d. sFSK FFRARA KERKKE RRS = ARK #53 
per rupee. The Japanese control continues to hold the yen =& 
at 1s. 2d. per yen. Ap-+A ALAAALA BEER ERR BOTTA aMAAD 
On March 26 the Japanese foreign office announced an SSS SSSSSS S2SSSEB SSSSSS SScece 29 
important revision of the ordinance coverin trol FERS KEES ESS esxrx| $ 
g contro of | ESR" ¥ERExE RK ERS RETKS KRKIK 
DAILY RATES OF FOREIGN EXCHANGE 
France Switzerland Portugal Germany Austria Hungary 
Franc Franc Escudo Retchsmark Schilling Pengo 
Checks Cables Checks Cables Checks Checks Checks Cable: Checks 
Mar. 1.|3.26 3443.26 %4|3.26 14a3.27%4|23.22 a23.24/23.33144.2414|4.545¢04.56%% | Mar. 1-|40.46040.47}4|40.4634040.48]18.94 18.95 18.9434a18.96| 19.85419.98 
Mar. 2./3.2534a3.26 4 |3.25 % a3.26 % |23.21023.23 4 |23.21 4.23% |4.531404.57. | Mar. 2-/40.45 @40.48/40.45140.4834|18.93 @18.96|18.9314a18.97| 19.85a19.93 
Mar. 3.|3.2534a3.26 44 |3.25 % a3.26 % |23.21 444.22 4 |23.22a23.22%|4.53%a4.57 | Mar. 3-|40.45 a40.46|/40.4535040.47|18.92 @18.94]18.9214a18.95| 19.85a19.93 
. -|3. E f ‘ ® . i i“ d a4, ar. ~}40. a40. J : als. A @18.95| 19.85a19.92 
PRM Ec ec rol See eon ele aa a ec reo ne era he EB 
Mar. 7_|3.225¢a3.2334|3.231443.24 |23.1714a23.19|23.18423. 4.534a4.55 Mar a 40.38 a40.40]40.3814a.40% 18,92 a18.94 18.9234418.95| 19.84@19.93 
Mar. 8- 3.31, 03.22% 3.21 34a3.22% 23.20a23.23 34 33.2040.2414 4.53404.57 | Mar. 8- 40.3934040.40 10.40ai0 4034|18.92 @18.95]18.93 a18.96| 19.84a19.93 
Mar. 10.|3.154a3.15%4|3.1514a3.16 |23.20a23.2034|23.20%4a23.21 4:53 304.5634 Mar. 10. 40:38. 040.38 40:36340-3834 wage wie ges pees 19:84019.98 
Mar. 11.|3.16¢a3.18%¢|3.1654a3.185¢|23.1734a23.10|23.173423.20|4.638¢a4.6534 | Mar. 11.|40.353040.37|40.36 a40.38|18.91  @18.92118 9134a18.93| 19.85a19.93 
Mar. 12. 3.19}4a3.2034|3.19 403.2054 23.05 5 228.11]23.054023.12]4.52)4 04.54 Mar 12. 40.2214040.25 40.23040 2534 18.89 “18.90 | 19.86a19.91 
. - ar. e 
Mar. 14-|3.043443.09%%|3.041403.095¢|23.03 14a23.06|23.04 23.07|4.5034a4. 
Mar. 15.|3.00%a3.07% 3:008¢a8.075 32:07 423.04/22-08 423-05 4504-68" Mar. 15: M18 9040. ial40. 1534040-19 ~ 18.93 19-82019-98 
Mar. 16.|3.05 @3.32 |3.053{43.1244 |22.9534a22.98|22.96 a22.99|4.49 «4.51 | Mar. 16.|40.13 @40.17|/40.13!¢a 17% Nom. 18.77 | 19.83a19.90 
Mar. 17.|3.08}4a3.11%|3.09 @3.1214|22.9534a.96 % |22.9534a22.97|4.49 4.54 Mar. 17.|40.14 4@40.17|/40.14444.17% Nom. 18.78 | 19.83a19.91 
Mar. 18.|3.0654a3.0734|3.06%a3.08 |22.87 a22.93|22.87354.931 4.49 Mar. 18.|40.10 @40.13]40.11 40.1 om" 1 16'81419 90 
Mar. 19. 3.07 443.0844 |3.07 % a3.08% 22.02 }4a22.93 22.92 %4.4.93 14 |4.491404.50%% Mar 19. 40.14 a40.18]40 14}40.18 34 19.83419.91 
° 2 ar. = 
Mar. 21.|3.04 4@3.0634|3.0434a3.0634|22.92 @22.93]22.9214a22.94]4.493404.51 ~|40. 16 : rates 
Mar. 22_|3.025¢a3.06 }4|3.02 443.06 %|22.93a22.9534 39:03 34422-96 4:40 34.04.5236 Mar 32° M10 9040-18 <0 10%6040:14 avaliable available 19:88019.98 
Mar. 23.|3.04 343.06 4 |3.045443.0614|22.92 @22.95|22.9214a22.96|4.49 4.52 | Mar. 23.|40.1134040.13|40.12040.13% 19.83419.90 
Mar. 24.|3.05%4a3.06 4 |3.0554a3.07%¢|22.91 344.98 34 |22.92a22.93 %14.4834a4.52 | Mar. 24.|40.09a40.1034|40.0934a40.11 19.82a19.90 
Mar. 25.|3.0234a3.05 }4|3.02 3443.05 |22.90 4a22.93|22.91a22.93 4 |4.49 404.5134 | Mar. 25.|40.09a40.1114|40.0934a40.12 19.83419.93 
Mar. 26. 3.02 a3.0234|3.02 443.0254 22.89 | 1222. 90)22.89 344.9035 |4.495404.5134 | Mar 26. 40.0834040.10 4 19.83a19.93 
Mar. 28.|3.003(a3.02 [3.01 4@3.0214|22.89 @22.93/22.8934a22.94|4.48 3404.52 soy 38. [40.08 4a.1134|40.09 ado. 12 19.83419.85 
Mar. 29.|3.04343,06 |3.05 @3.0634|22.95a22.9734|22.954a.97%4|4.49 44.54 | Mar. 29_|40.1414040.20/40.15 @40.21 19.80a19.90 
Mar. 39-13-04 a3.0434|3.0434a3.05 |22.94a22.95 fea sais a.95%|4.49 04.53 | Mar 30. |40.1534040. 17|40.16440.17 19.83a19.90 
Mar. 31./3.053443.06 % \3.05 4 43.07 4122.91 34 a22.93|22 2.93 4 '4.495404.52 Mar. 31.140.14040.1534140.14344a40. He} 19.80a19.90 
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me oS *. 
DAILY RATES OF FOREIGN EXCHANGE—(Concluded) 
Greece Canada Colombia 
Belgium a ay Pesce ‘Dollar Pees \ 
Checks Cables Checks Cables Checks Checks Cables Checks Checks 
Mar. 1-./16.9734a16.98]16.98a16.98 3455.95 @a55.97|55.9534a55.98] 18.96419.00 .91 544.92: .91%a.92%4 | Par ae preg 
Mar. 2-./16.97216.9734|16.9714416.98|55.94 . a55. .95a55.9734| 18.97a19.01 91 44.92 91 4a.92 4 tea Zo: . F dvd . 5468 
Mar. 3-./16.97a16.9734|16.97%4a.97%4|55.95 _ a55.96/55.95140.9634| 18.98a19.00 91 544.92 9140.92 | *eeahies% pone setae pre 
Mar. 4./16.9534a16.97|16.95344.9714|55.91 @55.95/55.9114a.9514| 18.97a19.00 91 544.92 .91%a.924 1208 130% cetouns rye 
Mar. 5 16.9414a16.95]16.95a16.954 m8) om -8944a.9144| 18.97a19.00 -91 544.92 .91%a.92% on rey unt ae c 
Mar. 7-|16.91(a.9134|16.9114a16.92|55.8434a55.87|55.85a55.8734| 18.96a19.00 9144.92 9134.92.14 ‘an ee ig 
Mar. 8.|16.92a16.93 4|16.9234a.933%4|55.88 55. 88144a.9744| 18.97a19.00 9144.92 91%a.92% {a2 129% ; unt 5486 
Mar. 9-]16.91 @16.92/16.91}4a.9244|55.87 @55.95/55.8714455.96| 18.97a19.00 .91 344.92 9134a.924 1eates oes saa6 
Mars 10./16.90344.9134|16.91216.9134|55.88 @55.90|55.8834a.9014| 18.97a19.00 9144.92 91344.92%4 isates% discount pert 
Mar. 11./16.89a16.3934]16.8914a16.90|55.82 @55.87/55.82344.8734| 18.96a19.00 9144.92 91%4a.92%4 seua*i28 7 porate ees 
Mar a3. 16.8414416.85|16.8434a.85% 56.65 | aes. 6544a.71%4| 18.95a18.99 + 91 a.92 91 544.924 py poy 
ar i \e 
Mar. 14./16.83 @16,85]16.83344.8534|55.58 4@55.65/55.5834a55.66| 18.95a18.97 | Mar. 14.------ .91%4.91% | .914a.92 7es@%s4% discount 54.65 
Mar. 15.|16.83a16.84% |16.83 44.84% |55.3914a55.53|55.40 @55.54| 18.90a18.95 | Mar. 15.-.---- 91 a.91% | .91%a.91% 220764% discount 54.6 
Mar. 16./16.82}44.83%4|16.82% @.83% |55.1234a55.24155.144a55.2414| 18.89a18.95 | Mar. 16.-.---- .90%4a.91 91 a.91% 4a%e% discount re 
Mar. 17.|16.82344.83}4|16.83 @16.84|55.23 455. .2314a55.37| 18.89a18.95 | Mar. 17.-..---- .90%a.91% | .91 a.91% 1024 % discount Hv ‘ 
Mar. 18_/16.82a16.8234|16.8214416.83|55.0934a55.24155.10 55.25] 18.97a18.95 | Mar. 18_------ .90 44.91 9034a.91 34 a'tn% discount 5 
Mar. 19_|16.8234416.84/16.83 @16.85|55.25 4@55.29|/55.26 @55.30] 18.88¢18.95 | Mar. 19.---.-- 9054a.91 90%a.91% 1081732% oe 54, 
Mar. 20. SUNDAY Mar. 20.....-- i 10, SUNDAY dis in 
Mar. 21.|16.82416.8214|16.8234416.83|55.27 4@55.35|55.27344.3534| 18.83@18.90 | Mar. 21_..--.-- 9054.91 907%4a.91%4 | ara71e% discount ay 
Mar. 22.|16.82144.8334|16.8234a16.84|55.30 @55.38/55.31 55.39] 18.85a18.89 | Mar. 22_..---- 9034.91 91 4.91% 3221332% discount £4.06 
Mar. 23.|16.82}4416.83|16.82 % @.83 {4 |55.2934a55.36|55.30a55.36}4| 18.83418.90 | Mar. 23.-.-.-- 90%44.90% | 91 a.91% | 444% discount 66 
Mar. 24_|16.8214416.83]16.82%@.83 14 |55.2834 55.29 a55.32| 18.86a18.90 | Mar. 24.-.---- 90 344.91 91 4.914 | 'ua"1e% discount 54, j 
Mar. 25.|16.83 @16.84|16.83344.8434 |55.26 55.2634a55.31| 18.85a18.90 | Mar. 25.-.---- 90 542.91 907.914 | "s0}4% discount ones 
Mar. 2s. 16.84416.8414|16.8434a16.84 55.27 ¥4 55.28 a55.30| 18.88a18.90 Mar. 28 pind chi 904a.91 9034a.91% at Sissouns 54 6 
ar. o Ot, Beascecs 
Mar. 28_|16.84140.86 4 |16.85a16.86 % |55.28 55.2814a55.36] 18.84a18.90 | Mar. 28....--- 90 544.91 90%a.91% %16% discount 54.65 
Mar. 29.|16.9014a16.93]16.91416.93 % |55.42 55.4234455.52| 18.86a18.90 | Mar. 29....--- 90344.9134 | .91 a.91% | 34% discount 54.65 
Mar. 30.|16.90a16.9134|16.9034a16.92]55.38 55.3814455.44| 18.854¢18.90 | Mar. 30.....-- 9054a.91%6 | .90740.91%4 | 'na}4% discount 54.65 
. 31.]16.8934 416.90] 16.89% 2.90 % [55.3434 55.35 a55.38| 18.85a18.90 | Mar. 31__---_- 90 54.91 90%a.91% 642'116% discount 54.65 < 
Denmark weden Finland Argentina Brazil Chile 
Krone yf fone Markka Peso Milreis Peso 
Checks Cables Cables Checks Checks Cables Checks Cables Checks 
Mar. 1./22.3934a22.41|/22.40a22.41 }4|25.8414a25.85|25.85 @25.86/2.2114a2.22 Mar. 1. 33.45 33.46 5.8945.94 5.90a5.95 5.16a5.19 
Mar. 2./22.39344.4034|22.40 @22.41/25.84 a25.85/25.8434a.854|2.21}4a2.22 Mar. 2.| 33.44033.45 | 33.45433.46 | 5.89a5.94 5.9045.95 5.16a5.19 
Mar. 3./22.39 a@22.40/22.39344.4034|25.84 425.85|25.84340.8534|2.21}4a2.22 | Mar. 3- 33.45 33.46 . 5.8645.94 5.87a5.95 5.1645.19 
Mar. 4./22.38 a22.40/22.381¢a.4014|25.8114a.83% @25.84|2.214a2.21% | Mar. 4-.| 33.43a33.44 | 33.44033.45 | 5.89a5.94 5.9045.95 5.16a5.19 
Mar. 6. 22.37 a22.38/22.3734a.38% a6. 1 26.5 25.81 344.8214 |2.21 %a2.21% me: & 41 33.42 7 5.9045.95 5.16a5.19 
ar. . UND. ar. ie 
Mar. 7.|22.35 a@22,36|22.35144.3634|25.7834a.7934|25.79 @25.80|2.21 @2.21%4 | Mar. 7- 33.39 33.40 5.8645.94 5.8745.95 5.1645.19 
Mar. 8-.|22.3834a.40}4|22.39 a@22.41 35.82 32426 86 25.83025.854|2.2114a2.22% | Mar. 8-.| 33.41a33.43 | 33.42a33.44 | 5.86a5.94 5.8745.95 5.1645.19 
Mar. 9.|22.3634a22.38]22.37 a22.39 .82|25.8034a25.83]2.21 14.02.22 Mar. 9-| 33.41a33.42 | 33.42a33.43 | 5.87a5.94 5.88a5.95 5.1645.19 
Mar. 10_.|22.37422.37}4|22.3734a22.38|25.80a25.81}4|25.8014425.82|2.21 a2.22 Mar. 10.| 33.40a33.41 | 33.41@33.42 | 5.87@5.94 5.8845.95 5.1645.19 
Mar. 11.|22.34 a22.35|22.3434422.36|25.77 4@25.79|25.7714a25.80|2.21 2.22 Mar. 11-| 33.38433.40 | 33.39433.41 | 5.89a5.94 5.9045.95 5.1645.19 
Mar. 13. 22.2934a.3034|22.30022.31%4|25.72 a25.74|25.7234a25.75|2.203442.20 % Mat 2. 33.27a33.30 | 33.28a33.31 5.8006 5.8845.95 5.1645.19 
ar. 13- A ar. 13. 
Mar. 14.|22.25 @22.26|22.2534a22.27|25.68 425.69|25.6834a.6914|2.20%4a2.20% | Mar. 14-| 33.25@33.27 | 33.26033.28 | 5.87a5.94 5.88a5.95 5.1645.19 
Mar. 15.|22.22 a@22.24|/22.2214a22.25|25.6334a25.66 3.64 a6 6 320 "42.2054 Mar. 15_| 33.18@33.21 | 33.194¢33.22 | 5.86a5.94 5.8745.95 5.1645.19 
Mar. 16.|22.16 @22.17|22.16}4a22.18|25.56 425.58|25.56344.58 4 |2.1934a2.20%4 | Mar. 16-| 33.10a33.13 | 33.11433.14 | 5.87a5.94 5.8845.95 5.1645.19 
Mar. 17./22.16 a@22.19}22.1634a.1934125.56 a@25.58|25.5634425.59/2.1934a2.20 Mar. 17.| 33.07a33.12 | 33.08@33.13 | 5.87a5.94 5.8845.95 5.1645.19 
Mar. 18_|22.0934422.13|22.10a22.1334|25.49 425.51/25.494a25.52|2.18 442.194 | Mar. 18.) 33.00a33. 33.01433.04 | 5.89a5.94 | 5.9005.95 | 5.16a5.19 
Mar. 18. 22.1534 422.17|22.16a22.17% a 56 25:58 25.56344.5834/2.19 42.19% Mar. 4p. 33.05433.07 | 33.06a33.08 5.o506.08 5.8645.95 5.16a5.19 
Mar. 20. AY ar. 20- 
Mar. 21. 22.14 22.15 25.5434a25.56]25.55a25.56 4 [2.1934 2.20 Mar. 21_| 33.10a33.11 | 33.11433.12 | 5.85a5.94 5.8645.95 5.16a5.19 7 
+ Mar. 22.|22.17422.18}4|22.1734422.19|25.58 a@25.59|25.5814a25.60|2.194a2.1954 | Mar. 22_| 33.09a33.10 | 33.10a33.11 | 5.85a5.94 5.8645.95 5.1645.19 
Mar. 23_|22.1434422.16|22.15 @22.17/25.56 4@25.57|25.56 }4a25.58|2.1934a2.1934 | Mar. 23.| 33.07433.09 | 33.08433.10 | 5.85a5.94 5.8645.95 5.1645.19 
Mar. 24.|22.14 @22.15|22.1434a22.16/25.55344.5634|25.56 425.57|2.1934a2.19% | Mar. 24- 33.07 33.08 5.8745.94 5.8845.95 5.1645.19 
Mar. 25.|22.13@22.13}4|22.13}4a22.14/25.54 @25.55|25.5434@.5534|2.19 2.195 | Mar. 25-| 33.05433.07 | 33.06a33.08 | 5.8745.94 5.8845.95 5.16a5.19 
Mar. 26.|22.13 @22.14/22.13344.14}4/25.54 a@25.55|25.5434a25.56|2.19 2.19% | Mar. 26-| 33.00a33.04 | 33.01¢33.05 | 5.84a5.94 5.85a5.95 5.16a5.19 
Mar. 27. SUNDAY Mar. 27. SUNDAY 
Mar. 28.|22.1334@.1634|22.14 @22.17/25.55 425.59|25.5534a.59%4|2.18%a2.19% | Mar. 28-| 33.05a33.09 | 33.06433.10 | 5.87a5.94 5.8845.95 5.16a5.19 
Mar. 29.|22.20 a@22.21|22.2034a22.22/25.63144a25.65|25.64a25.65 % |2.19 34.02.2034 . 29-| 33.16¢33.17 | 33.174a33.18 | 5.87a5.94 5.8845.95 5.16a5.19 
Mar. 30.|22.17a22.1814|22.17}4a22.19125.5914a.6134|25.60 @25.62|2.1934a2.20% | Mar. 30-| 33.12a33.13 | 33.13a33.14 5.89 5.90 5.1645.19 
Mar. 31_|22.1514a.1634122.16 @22.17|25.58 @25.59125.5834a25.6012.194a2.19% | Mar. 31.| 33.08a33.10 | 33.09a33.11 |_5.8825.89 5.89a5.90 5.16a5.19 
Czecho- 
Norway Spain slovakia Bolivia | Ecuador | Uruguay | Venezuela} Peru Ja 
Krone Peseta Koruna Boliviano Sucre Peso ivar Sol en 
Checks Cables Checks Cables Checks Checks Checks Checks Checks Checks 
Mar. 1./25.21 @25.22 25.31340.23%4 6.06 3.51% a3.51% | Mar. 1) 5.00 7.25  |66.00a66.05] 30.50  |24.37a24. .02a29.03 x 
Mar. 2-./25.20344.2134|25.21 25. 6.06 3.51%4a3.51% | Mar. 2} 5.00 7.25  |66.00a66.02} 30.50  |24.37a24. .01a29.04 
Mar. 3-/25.20}44.2134|25.21025.22%4 6.07 3.5114a3.51% | Mar. 3] 5.00 7.25  |66.02a66.02} 30.50 |24.37a24. .014a29.03 
Mar. 4./25.19 @25.21/25.1934a.21% 6.07 3.51%a3.51% | Mar. 4| 5.00 7.25  |65.98a66.00] 30.50 |24.25a24. .01a29.03 
Mar. 65-./25.18425.1834|25.1834425.19 5.92 3.51% 03.51% | Mar. 5| 5.00 7.25  |65.98a66.00} 30.50 |24.25a24. .97a29.00 
Mar. 6. SUNDAY Mar. 6 SUN|DAY 
Mar. 7-|25.16 @25.17|25.1634a25.18 5.75 3.51% 03.51% | Mar. 7| 5.00 7.25  |65.90a66.00} 31.00 |24.25a24. .97428.99 
Mar. 8.|25.18 @25.22/25.1814a.22% 5.81 3.51%a3.51% | Mar. 8} 5.00 7.25  |65.95a66.00] 31.00 |24.25024. .95a28.96 
Mar. 9./25.17}4a25.19]25.18 25.20 5.75 3.513403.51% 9} 5.00 7.25  |65.96a66.00] 31.00 |24.25a24. .91a28.95 
Mar. 10./25.1734425.19]25.18a25.1934 5.76 3.5154 a3.51% 5.00 7.25  |65.94a66.00] 31.12 |24.25a24. -90a28.92 
Mar. 11.|25.1434@25.16|25.15 425.17 5.74 3.51%%a3.515% 5.00 7.25  |65.89a66.00]} 31.25 |24.25a24. .89a28.91 
Mar. 12.|25.0934a.1134|25.10 25.12} 5.75 3.505443.50 34 5.00 7.25 .70a66.00} 31.25 |24.25a24. .83a28.88 
Mar. ia 25.05342.0634 25:06 425.07 00 7.25 165 6546.00 31.25 |24.25a24 79a28.81 
ar. 14_|25.0534a. ¢ . No 5.73 3.503403.50 5. : . . i , : : 
Mar. 15-|25.0134a.0314|25.02 25.04] Quotations 5.75 3 503L03.5054 5.00 7.25  |65.49a66.00} 31.25 |24.25a24. -72028.73 
Mar. 16_|24.94344.9534|24.95 a24.96} 5.71 3.50 43.50% 5.00 7.25  |65.34066.00] 31.25  |24.25a24. .68a28.70 
Mar. 17.|24.94 a24.97|24.9434a24.98 5.78 3.495443.50 5.00 7.25  |65.30a66. 31.25 |24.25a24. .61428.64 
Mar. 18.|24,87a24.89}<|24.87 }4424.90 5.83 3.491% 5.00 7.25  |65.13a66.00] 31.35  |24.00a24. .55a28.57 
Mar. 19.|24.93}4424.95|24.94 24.96 5.80 3.493443.49%%4 5.00 7.25  |65.28a66.00} 31.25  |24.00a24. .61428.65 
Mar. 20. SUNDAY SUN|DAY 
Mar. 21.|24.92 @24.93]24.9214a24.94 5.77 3.4934 03.5034 5.00 7.25  |65.33066.00] 31.25  |24.00a24. .76428.80 
Mar. 24.95 a24.96/24.9514024.97 5.77 3.495¢a3.50 5.00 ‘7.25  |65.33a66.00} 31.25  |24.00a24. .87428.95 
Mar. 23./24.93 424.94)24.93}4a24.95 5.77 3.493403.49% 5.00 7.25  165.30a66.00] 31.25 [24.00a24. -91428.95 
Mar. 24. /24.92}4a.93}4|24.93 424.94 5.77 3.49 43.49% 5.00 7.25  |65.29a66.00} 31.25 |24.00a24. .88a28.93 
Mar. 25.|24.91 a@24.92/24.9114a.9244 5.75 3.48 %a3.49% 5.00 7.25  |65.25a65.27| 31.50 |24.00a24. .88428.93 
Mar. 26.|24.91 424.92/24.91}44.9234 5.75 3.48 403.49 5.00 7.25  |65.25a65.26} 31.50  |24.00a24. .87428.92 
Mar. 27. SUNDAY SUN|DAY 
Mar. 28.|24.9134a24.95]24.92a24.9534 5.77 3.481403.48% 5.00 7.25  |65.25a65.31] 31.50  /|23.62a24 .89a28.92 
Mar. 29.|24.99 @25.00]24.9914a25.01 5.75 3.49 43.49% 5.00 7.25 |65.40a65.48} 31.50 |23.62a24 .89a29.00 
Mar. 30.|24.96 a@24.97/24.9614a.97% 5.75 3.491403.4914 5.00 7.25 |65.39a65.41] 31.50 |23.62a24. .94a28. 
Mar. 31_124.94024.9414124.9414a24.95 5.81 3.49 43.49% 5.00 7.256 165.30065.40| 31.50 __123.50a24. .93a28.95 
Philippine; Straits 
Italy Rumania Bulgaria Yugostavia Hongkong} Shanghai| Islands | Settiem’ts}| India Java 
Lira Leu Lev Dinar Dollar Yuan Dollar Peso Dollar Rupee G 
Checks Cables Checks Cables Checks Checks Checks Checks 
Mar. 1.| 5.26a5.26% |5.2634a5.26}4| .73344.75 1.25a1.26 {2.33% a2.36 Mar. 1/31.38431%6» |29.63430.00/49%% 249% |58.81a58.95|37.88a37.90] 56.12 
Mar, 2-| 5.26a5.26% |5.26%4a5.2644| .7334a.75 1.25a1.26 |2.33%a2.36 Mar. 2/31.38431%6 |29.62a29%132|4934 a49% |58.78a58.90|/37.88a37.91] 56.13 
Mar. 3-.| 5.26a5.26% |5.2634a5.2614| .73344.75 1.25a1.26 |2.32%%a2.36 Mar. 3/31.38431%6 |29.62a29%3214934 @39% |58.75a58.90|37.87437.90] 56.11 
Mar. 4-.| 5.26a5.26% |5.26%a5.2634| .73}4a.75 1.25a1.26 |2.33%4a2.36 Mar. 4/31.374a31%6 |29.60a29%132|49.85a49 % |58.704a58.80|37.87437.88| 56.06 
Mar. 5-| 5.26a5.26% |5.26%a5.2634| .734a.75 1.25a1.26 |2.34%a2.36 Mar. 5|31.3543134 |29.63429%s2|49.85a49 % |58.61a58.80 37.8407 88) 56.15 
Mar. 6. SUNDAY Mar. 6 SUN|DAY 
Mar. 7-| 5.26a5.26% |5.26%4a5.26%4| .7314a.75 1.2541.26 |2.3314a2.36 Mar. 7/31.34a31% |29.58a291516/49.85a49 % |58.45@58.65]47.80a37.82| 56.00 
Mar. 8.| 5.26a5.26% |5.264%05.26%| .73}4a.75 1.25a1.26 |2.335¢a2.36 Mar. 8/31.31431}4 |29.58a29%32/49 74 a49.90|58.38@58.62/37.86a37.92| 56.13 
Mar. 9.| 5.26a5.26% |5.26%4a5.2614| .7334a.75 1.25a1.26 |2.335¢4a2.36 Mar. 9/31.35431%4 |29.63a291516|49.85049 % |58.42a58%6 37.83437.86} 56.02 
Mar. 10.| 5.26a5.2634 |5.264%25.26% 3344.75 1.25a1.26 |2.335¢a2.36 Mar. 10/31.32a31% |29.53a2927s2] 49% 58.38a58 % |37.83437.87| 56.14 
Mar. 11_] 5.2645.26% |5.26}4a5.26%4| .7344a.75 1.25a1.26 |2.3334a2.36 Mar. 11/31.3243144 |29.43a29% 49%  |58.35a58}4 |37.80a37.84| 55.99 
Mar. 12.| 5.26a5.26% |5.26}4a5.26%4| .7314a.75 1.25a1.26 |2.333442.36 Mar. 12]31.18a31% |29.31a29?%32/49% @49.90/58.16a58% |37.70d37.72| 55.82 
Mar. 13. SUNDAY Mar. 13 ) AY 
Mar. 14.| 5.26a5.26% |5.2634a5.261%4| .7334a.75 1.25a1.26 |2.33 42.36 Mar, 14/31.12a31516 |29.254a29% |491%,6249.85|58.14a58.30|37.67a37.70| 55.70 
Mar. 15.| 5.26a5.26% |5.264a5.26%| .73144.75 1.2521.26 |2.32%4a2.36 Mar. 15}30.85a31 116 |28.96a29716 |491%:6a49.85|58.00458.20|37.60a37.62| 55.58 
Mar. 16-] 5.26a5.26% |5.26%a5.26%| .7314a.75 1.25 2.3234a2.35 Mar. 16/30.88a31116 |29.06a29716 |491%10049,85|57.85458116 |37.50037.51| 55.28 
Mar. 17.| 5.26a5.26% |5.26%4a5.2614| .73444.75 1.25 2.323442.36 Mar. 17|30.75a31.00]29.01a2951¢ |491%:6a49.85]57.89a58.00|37.52a37.55| 55.42 
Mar. 18.| 5.265.264 |5.26}4a5.26%| .73144.75 1.25 2.324a2.3544 | Mar. 18]/30.74a301%16|/28.36a29116 |491%16049.85|57.75a571%16|37.38437.41| 55.24 
Mar. 19.| 5.26a5.26% |5.2644a5.26%| .73%a.75 1.25 2.30 a2.35% | Mar. 19/30.81a311416 |28.29a29%% |491%10a49.85|57.81457.90|37.48a37.50| 55.41 
Mar. 20. SUNDAY Mar. 20 SUN|DAY 
Mar. 21.| 5.26a5.26% |5.26%4a5.2634] .7314a.75 1.25a1.26 |2.32}442.36 Mar. 21/30.89a31116 |28.13429%4 |491%,0049.85|57.78a58.00|37.47a37.50] 55.41 
Mar. 22.| 5.265.264 |5.26}4a5.26%4| .73144.75 1.25a1.26 |2.3254a2.36 Mar. 22/30.85a31.00]27.88a294 |491%,«249.85|57.88a58116 |37.50a37.53| 55.50 
Mar. 23.| 5.2605.26%4 |5.26%a5.26%| .73144.75 1.25a1.26 |2.3254a3.25% | Mar. 23/30.87a31 116 |27.69a2934 |491%16249.85|58.86a58.00|37.45a37.49] 55.42 
Mar. 24.| 5.26a5.26% |5.26%4a5.26%| .73144.75 1.25a1.26 |2.325¢a2.35%4 | Mar. 24|30.84a31 41.6 |27.71a2914 |491%19a49.85|47.784a58.00|37.48a37.50| 55.43 
Mar. 25.| 5.26a5.26% |5.26%a5.26%4| .73344.75 1.25a1.26 |2.3214a2.35% | Mar. 25/30.79a31.00|26.94a29% |491%,0049.85|57.75a57.90|37.43a37.45| 55.39 
Mar. 26.| 5.26a5.2634 |5.2644a5.26}4| .73 @.75 1.24a1.25 |2.3354a2.36 Mar. 26/30.56430%16|25.5042934 |491%,.a49.85|57.75a57 % |37.45a37.46| 55.42 
Mar. 27. SUNDAY Mar. 27 SUN|DAY 
Mar. 28.| 5.26a5.26%4 |5.2634a5.2634| .73144.75 1.25 2.3234a3.25% | Mar. 28]30.31a30%4 |23.50a23.69)/491%,0049.85|57.75@57.95|37.44a37.50| 55.48 
Mar. 29.| 5.26a5.2634 |5.264%a5.26%4| .73344.75 1.25 2.325403.26 Mar. 29}30.54@301116|24.38a24.75]491%10a49.85157.86a58116 |37.55a37. 55.63 
Mar. 30_| 5.26a5.26% |5.26}4a5.26%4| .73%4a.75 1.25 2.323443.25%4 | Mar. 30/30.63a30% |25.50a26}4 |491%:9249.85|57.80a58.00|37.49a37.50| 55.52 
Mar. 31.1] 5.26a5.26% 15.26%4a5.26%4| .73344.75 1.25 2.323443.2534 | Mar. 31/30.54a30% 125.66a264 1491%14049.85157.75a57.90137.474a37.48| 55.47 








